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PREFACE TO THE THIRTY-FIRST EDITION 


• r J'HE fifth wartime edition of this annual review is written at a time much 
more propitious than its predecessors. Though the end of the war as < 
a whole may not yet be in sight, the strength of the United Nations has 
now grown to such proportions that there can be only one end to the con¬ 
flict—the*utter defeat of the remaining Axis Powers, Germany and Japan, 
for the elimination of Italy as a factor in the enemy camp .was one of. 
the main achievements of the year 1943. It opened propitiously enough, 
with a distinct turn of the. tide in the western, or European, theatre. 
Germany’s failures at el Alamein and Stalingrad were the precursors of a 
succession of defeats for the enemy which led up to their complete expulsion 

from North Africa, the reopening of the Mediterranean to Allied shipping, 

• 

the first assault on the European fortress by landings in Sicily and Italy 
and the virtual withdrawal of the German military machine from Russian 
territory. These were outstanding achievements in themselves, but the year 
closed in an atmosphere of justifiable hope of still better things to come— 
the launching of a second front against Germany from the west, while the 
maximum pressure continued to be maintained in the east and the south, 
coinciding with the aerial devastation of her war potential, growing resist¬ 
ance within the occupied territories and increasing difficulties on the home 
front. A combination of factors which could have only one ultimate result; 
forcing her to sue for peace unconditionally or being overwhelmed within 
the confines of her own borders. 

• The defeat of Germany, though given first priority, has not led to for¬ 
getfulness of the urgent necessity to hit back hard at the other aggressor, 
Japan, before she can further consolidate her position in the territories she 

’ has overrun. The eastern, or Pacific, theatre has also witnessed a turning 
of the -tide, even though it is moving less swiftly. 'Die close of a historic 
year finds Japan being pushed back steadily in the south-w r est Pacific and 
facing the launching of heavy blows from all the four points of the compass. 
In the plans for these blows India has occupied an important place, and in 
their delivery she is likely to play an. even mgre prominent "part as the 
main Allied base jn the Far East and the headquarters of the South-East 
Asia Command. She has successfully survived the threat of invasion which 
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'loomed so menacingly about twelve months ago and is poised for the major 
counter-offensive aimed at freeing. Burma and opening the road to China, 
and thereafter leading to the heart of Japan itself. 

* 

Normally, these developments would have resulted in a vast stepping 
up of business activity in this country. There has been an improvement, 
but its scope has been circumscribed unfortunately by internal developments 
of a serious character. Flood and famine have caused widespread suffering 
and serious dislocation of the country’s economy. That these events did 
not have more serious repercussions on business activity as a whole must 
he ascribed to three main reasons. Firstly, steady expansion of tho activi¬ 
ties of India’s war supply organisation until, towards the close of the year, 
peak production had been achieved in a number of directions and substan¬ 
tial reserves built up. Secondly, the gradual introtluction of a succession 
of control measures to eliminate speculative activity and maintain price 
levels within reasonable limits in view of the impending prospects of 
industry being enabled to turn to the production of consumer goods. And 
thirdly, the easy money conditions which have prevailed. Efforts to canalise 
a large proportion of the surplus purchasing power available into war loans 
met with some measure of success, though not quite as much, perhaps, 
as had been anticipated. This is apparent not only from the widespread 
controls which it became necessary to introduce but more particularly from 
a survey of stock and share markets. In spite of the fact that forward trad¬ 
ing in shares was stopped and new capital issues brought under strict con¬ 
trol, there was a great deal of speculative business on all stock exchanges 
at prices which showed a more or less steady rise throughout the year, and 
the capital control organisation was swamped with applications for sanction 
of new flotations. “ Capital’s ” Stocks and Shares Index (August, 1939=^ 
100), for instance, for Variable Yield Securities rose from 170.9 in January 
to 214.8 in December, with a peak of 216.9 in November. The index 
for Government Securities over the same period rose from 99.4 to 102.2, 
and that for Preference Shares from 111.9 to 123.9. The improvement 
in gilt-edge and preference shares was steady, and minimum prices of the 
former were raised accordingly. Variable-yield securities, however, were 
not quite so fortunate and suffered occasional setbacks, particularly in May, 
July and December. In the closing months of the year speculative busi¬ 
ness showed a considerable increase; so much so, in fact, that it became 
evident that measures might be taken by Government to introduce a curb. 
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The introduction of the Prize Bond scheme may provide a solution by i 
taking some of the “ hot ” money off the market, hut it is too early as 
yet to be sure. It is reasonably certain,- however, that the 1944 prospects 
for Indian business are distinctly good and,'barring a major calamity, that * 
the steady progress of 1943 ought at least to be maintained. 


The Money Market. —We have already referred above to the easy 
conditions prevailing on Ihe money market throughout the year, but to 
emphasise the fact it mav be mentioned that both short-term and,*fong-term. 
money rates were quoted nominally right through witli lenders over, and that 
even normal seasonal fluctuations were absent. , The steady increase in war 
purchases, both by the Indian Government and on bejialf of the United 
Nations, was the principal reason, and it led to an increase in the note 
circulation from Rs. 578.24 crores on 3rd January, 1943, to Rs. 828.57 
crores by the 24-th December. Half way through the year it was apparent 
that inflationary influences were making themselves felt, and since that was 
realised and accepted there has been a slowing down of the expansion 
process as Government borrowing has increased and the various avenues for 
the utilisation of these additional funds have been brought under control. 
The extent of this borrowing is of interest, for it indicates that the sound¬ 
ness of the Government of India’s credit has suffered no setbacks on account 
of the war, and that her financial problems are being handled satisfactorily. 
From the beginning of the war until July, 1943, the total borrowings of 
the 'Government of India amounted to Rs. 375 crores, at an average rate 
of 3 per cent, oh a long-term basis. At ihe same time short-term borrowing 
ov<y the same period also increased and Treasury Bill outstandings at the 
end of July, 1943, totalled Rs. 126 crores, against only Rs. 34 crores on 
the eve of the war. Finally, there are sterling credits—a much-disputed 
question—which have risen to such an extent on account of British war 
purchases. in this country that not only has the whole of India s sterling 
debt of Rs. 469 crores on 31st March, 1939, been wiped out, but a credit 
has been built up which should come in useful if and when India’s post-war 
reconstruction plans have been finalised, particularly if, as seems likely, 
she is prepared to participate in future international monetary stabilisa¬ 
tion schemes. By far the most striking evidence of the financial benefits 
which India has derived during the war years, however, is the fact that 
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she. has been able to develop her defence services and industrial potentia¬ 
lities to a degree which would have been regarded as impossible only a 
few years ago at the expense of an increase of only Rs. 86 crores in her 
total public debt up to 31st March, 1943. Though the gap between 
revenue and expenditure has continued to grow since, and the Finance 
Member may have very different figures to present in his forthcoming 
Budget, the remarkable change which has come over India’s financial status 
promises to endure. 

In these circumstances, it is not surprising to find that there has been 
a considerable development in the banking facilities in the country, and 
that the year under review was one of steady progress and expansion for 
banking undertakings. Deposits showed an increase of something like 
Rs. 200 crores, and though a large proportioif^of this inevitably found its 
way into Government loans and disproportionately large cash balances were 
maintained, advances and bills discounted also showed a marked increase. 
This phenomenal growth in banking might be a source of anxiety were it 
not for the fact that the Reserve Bank is obviously keeping a very close 
eye on developments, to see that they proceed on sound lines in full accord¬ 
ance with the best banking tenets. 


The Jute Industry. —In 1942 the three main problems of the 
industry were loss of markets, transport difficulties and the unbalancing of 
production on account of war orders. Although the last-named difficulty 
was largely overcome in 1943 as the result of total burlap orders from the 
U. S. A. for 82 crores yards and a somewhat better demand from certain 
Empire countries, new problems arose in connection with the requisition¬ 
ing of mills for war purposes, finding food for labour, shortage of both 
inland and ocean-going transport and the drastic curtailment of 
essential coal plus a deterioration in the quality of such as was 
available. The I. J. M. A. was called upon to devise and introduce a num¬ 
ber of measures to obviate speculative raising of prices in connection with 
the American orders, and the fixing of maximum prices both for the 
purchase of raw material and the sale of manufactured goods gave promise 
of achieving this aim when the coal shortage became really acute as.a 
result bf flood damagp to rail communications and all these carefully laid 
plans went awry. In consequence, the year’s production was below normal 
and some of the shipping space available for the American order went 
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Pegging as a result of the goods not having been manufactured. The 
future outlook is uncertain, for it depends upon a number of factors which, 
at present, are somewhat incalculable. • Most uncertain is the supply of 
the raw material, which shows a tendency to fall as labour costs increase, 
and the probable accentuation of transport difficulties as the Burma-offen¬ 
sive develops. Rumours are prevalent of the United Stales Government 
intending to place another large order for hessian this year, and it is now 
apparent that the competition of substitutes has been considerably 
exaggerated. It is unlikely, however, that the other problems which the 
industry fdees will be overcome completely until after the war. Post-war 
•prospect 1 *, on the other hand, are by no means gloomy. The jute mills 
have largb reserves to call upon lor purposes of reconstructioli and are 
handling their finances judiciously with an eye to the future. 

=1= =j£ * Sfc 

The Coat, Industry.— The railways are the coal industry's best 
customer, and it might reasonably have been expected that with the apparent 
increase in railway traffic their requirements of coal would increase. In 
point of (act this Inis not been the case, perhaps foi Innately, as coal raisings, 
even though it is impossible to be categorical in ihc absence of figures which 
are no longer made available, have almost certainly been on a lower scale 
than in previous years. Labour shortage has been the principal cause, 
for military projects offering higher wages proved an irresistible attraction. 
So acute did this problem become towards the* close of the year that tin* ban 
on the employment of women underground was lifted, and Government 
instituted discussions with the colliery owners on means whereby produc¬ 
tion could he increased. In return for a labour welfare scheme of wide 
scope, to he financed from a cess. Government have instituted a system of 
btyiiis payments to cover production in excess of fixed limits, ihi.-, bonus to 
he exempted from liability to F-. P. T. There is no gainsaying that the 
industrial demand for coal has increased enormously, hut it has not been 
cjflsy to meet it both on account of the irregularity of raisings and the diffi¬ 
cult ies of .effecting despatches in the absence of sufficient wagons. Although 
the price of coal has shown a steady improvement, so much so in fact that 
but for the other setbacks the industry might well have been enjoying a 
•regular boom, the costs of raising have also increased and replacement of 
machinery is becoming more and more difficult, while the fairly •substan¬ 
tial export demand for high quality coal has virtually disappeared. The 
latest measures adopted for increasing production, to which reference has 
c 
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been made above, may well resuJl in inducing a temporary all-round pros¬ 
perity in the immediate future. Taking a longer view of the industry’s 
prospects, it appears safe to assume that higher prices have come to stay 
and that all well-run collieries, when the present high level of wartime 
expenditure returns to normal, will enjoy a period of steady prosperity. 
Government’s decision to develop and increase the output of their own 
collieries is the only possible handicap, though even this may be offset by 
the larger demand from private industry. 

ij; if: -Jc~ * * jfc 


The Cotton Industry. — -The wartime prosperity of the cotton textile 
industry showed no signs of falling off during the year 1943, and this des¬ 
pite the fact that a comprehensixe eontrol was established in the latter half 
of the year which brought down the greatly inflated prices of pieeegoods to 
more reasonable levels. These control measures are still being adjusted 


and amended as their deficiencies become apparent in actual practice, and 
that they are likely to continue for some lime is evident on even a cursory 
examination of the very strong statistical position of tlie industry. Govern¬ 
ment’s standard cloth scheme accounts for 30 per cent, of the cotton mills’ 
output and another JO per cent, is devoted to meeting defence requirements, 
leaving only 40 per cent, for normal civilian consumption. The last-named, 
ever since the exhaust ion of imported stocks and the stoppage of replacements 
from Lancashire owing to shipping scarcity and from Japan on her entry 
into die war, has grown enormously, as have demands from the steadily 
expanding markets in the Middle East. The Indian mills, indeed, are 
hard put to it to-day to meet the orders they are receiving, and from this 
aspect the Government's reported intention of expanding production by 20 
per < ent. by a process of rationalisation appears to be justified, even though 
it is difficult to see just how it is to he achieved without overworking 
machinery already under a strain, and placing a heavy burden on the indus¬ 
try for renewals and repairs when the war is over. For the moment, the 
cotton industry is making hay while the sun shines, and it is shining very 
brightly indeed. It is unfortunate that the millowners, or at least a good 
many of them, have built up a reputation for profligacy with profits during 
good years and for wishful thinking and some whining in the bad. These 
are good years and cotton mill dividends are on the up grade, in spite of 
• the fact That some 80 per cent, of the total collections in E. P. T. are derived 
from this industry. It would be foolish for them to close their eyes to the 
fact that their present prosperity is duq almost entirely to fortuitous 
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circumstances arising oul of tlie war, and that in the post-war world they will 
be called upon to meet competition which is now entirely eliminated. ■ If 
they can build now so as to be able to meet it, the. industry need never again 
pass through the over-production doldrums from which the war rescued it, 
for although the distribution of its output is strictly controlled, it has derived 
behefits in the development and improvement of essential indigenous raw 
materials, etc., ot at least equal value. The extent to which it utilises 
those benefits and conserves its resources to-day will determine its future. 


The TiJVNTiNt; Industries. —Tea is undoubtedly India’s chief plant¬ 
ing industry, and coffee and rubber come a verv bad second and third. 
The year 1943 was not quite so good a period*for the tea industry as was 
191-2, for although exports through the British Ministry-of Food at a basic 
]» ice‘plus an allowance for increased costs of production were maintained 
at a reasonably high level, production showed some decline owing to the 
paucity of fertiliser supplies. In consequence, the tea available for in¬ 
ternal consumption showed a drop in quantity, and in the absence of the 
peculiar circumstances which caused price.- to rise to peak levels in 1942, 
there was a steady decline in juices—a desirable development in that it has 
pul an end to speculation and hoarding, which threatened to do the industry 
irreparable damage. India's tea output in 1943 is estimated to have been 
535 million lbs., of which the 110 per rent, export quota represented 421.56 
million lbs., leaving some 114 million lbs. for internal consumption, which, 
though a good way ahead of the 1941 consumption, is probably short of 
the greatly increased demand resulting from defence requirements. Basi¬ 
cally, however, the Indian tea industry is sound and can look forward to the 
future with a large measure of confidence. It is assured of a steady 
demand so long as the war lasts and an increased demand when it concludes 
and until the Netherlands Fast Indies gardens can he rehabilitated. 


The 1 cofFee industry, thanks to its efforts at stabilisation, experienced 
a good year, though production was maintained, it is estimated, at about the 
level of the previous year, namely, 15,000 Ions. Prices, however, 
have been exceptionally high in spile of the efforts of the Coffee 
Controller to hfing them down to more reasonable levels in ol der "to main¬ 
tain, if not to increase, the internal demand, which consumes over 12,000 
tons of the total production, leaving slightly over 2,000 tons for export 



XXX-V1 


PREFACE TO* THE THIRTY-FIRST EDITION- 


markets. Tlic work of llie Indian Coffee Board lias yet to be developed 
to its full pilch. When it is, the Indian coffee industry should make a 
considerable advance. 

India's rubber industry also is a small affair, but it has an importance 
lo-day out of all proportion to its size for the United Nations’ sources of 
natural rubber supply arc strictly limited. Output during 1943 was 
estimated to amounL to something like 18,500 Lons, but only as a result of 
slaughter lapping—to encourage which Government were obliged to offer 
compensation to the planters on an acreage basis, since it reduces the pro¬ 
ductive life of the tree very considerably. The complete production of 
the Indian industry is consumed locally and purchased by Government, 
who raised their purchase price during the year, as a result of representa¬ 
tions by the planters, to a level more commensurate with llie price paid for 
rubber in Ceylon by the United Kingdom. Kven so, however, the industry 
was none Loo well placed, for labour costs rose during llie year and food 
for labour was very difficult to secure. Despite; the partial success which 
attended the search for olhei latex producing plants, llie future prospects 
of llie Indian rubber industry, providing replanting is carried out assidu¬ 
ously and production costs are lowered, seem assured, for it lias gained 
much benefit from the establishment of an internal market capable of 
consuming its complete output. 

sf: * =fc * 

The Sugar Industry .—In spile of die many vagaries through which 
the sugar industry passed in 1943, it continued to attract the attention of 
investors, and the reason is undoubtedly to be found in the fact that* by 
a gradual process of evolution the industry is being forced to rationalise 
in spite of itself, and il was only its failure to do so in the past which 
involved il in one crisis after another. The strict control imposed during 
the year bad a generally beneficial effect, and in spile of a widespread 
shortage of cane, following on the high prices for gur, total production 
reached a figure of 1,075,000 tons, or only 170,000 tons short of the peak 
production of 1939-40. Even so, this figure with the carryover of some 
125,000 tons hardly sufficed to meet the expanding demand, and exports 
fell to the insignificant figure of 15,000 tons. Thanks to the controlled' 
distribution and the cooperation of the railways, quite an amazing feat in 
view of wagon shortage and other difficulties, despatches from factories 
averaged between 65,000 and 70,000 tons «a month, and, more important 
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still, factory stocks were denuded on a proportionate basis. The prevail- 
ing price of Rs. 14-13 per raaund is much too high for normal tinges and 
though possibly justified under exisling circumstances and as a means of 
eliminating the dangerous black markets which sprang up before the con¬ 
trolled rate was raised from its initial level ol Rs. 11-12 per maund* it is 
to he hoped that in the interests ol the industry itself it will be reduced 
as Government's complete anti-inflationary measures come into force. 
■\Vhile it is true that production costs have risen, particularly the price of 
cane, it is also true that the average recovery rale lias risen to over 10 per 
cent., and should go higher as the results of local research are pul into, 
effect. Gane supplies are likely Lo lie the Industry's main problem in the 
immediate future, more particular!), perhaps, in Bihar, although even here 
control is making itself felt. India's cane-crushing factories are capable 
of a much larger total output, and with the Netherlands East Indies likely 
to he out of the market for some lime, there is no reason why Indian sugar 
should not find ready markets in the Middle East. * If. however, the indus¬ 
try cannot adjust itself lo producing more economically— and that is the 
danger of the present high price—it will once again he obliged lo shelter 
behind tariff walls and content itself with the internal market once world¬ 
wide competition is restored. 

* 4 = * 

Miscellaneous. - Reasons of paper economy restrict us giving as full 
a survey a? we should like of the remaining avenues for investment in this 
country, but the review would not he complete without at least a passing 
reference to llie growing iron and steel industry, whose development has been 
so greatly accelerated as a result of the war and whose future prospects, in 
view of the enormous expansion in Indian industrial activity as a whole, 
muni lie regarded as very promising. The same remarks might he applied 
to the engineering works, some of whose major problems, such as the 
difficulties of securing machine tools and trained labour, are likely 
to-lie met, aL least in part, by the building up of an indigenous machine 
tool industry and the good progress being made with the Bevin Training 
Scheme and its corollary in this country. On the other hand, the Paper 
industry has been severely handicapped by lack of raw material, for bamboo 
is being put to a growing variety of uses, and a large proportion of its 
production has been reserved for Government use. Thy rest has been hovered 
by a strict control of prices and of qualities. Cement production has also 
been mainly on Government account and under control, but capacity here is 
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being well maintained,, and should find a ready outlet as soon as defence 
requirements arc completed and the industry can return to producing for 
normal civil requirements. Railway earnings as a whole have been un¬ 
usually good during the past year, and so have those of the inland shipping 
companies, but they have been handicapped to a large extent by meeting 
defence needs and must inevitably face heavy replacement costs at a later 
dale. As might have been expected with the enormous increase in the 
spending power of the people as a result of greater employment and higher 

wages, insurance companies have experienced a regular boom year and it 

* ** 

looks like continuing, and so have all luxury trades such as caterers, hotels 
and providers of entertainment.' Perhaps the industry which hasunade the 
most remarkable progress, however, is the chemical and pharmaceutical 
indusliy, which has not only developed the production of some heavy chemi¬ 
cals to meet industrial needs, but produced innumerable substitutes for 
drugs and toilet preparations which cannot now be imported, and this to a 
standard which is creating a market likely to be retained. 


In conclusion, we might mention that every effort has been made to 
ensure that the facts and figures given in this publication are correct in 
every detail. Nevertheless, in a compilation of this magnitude it is impos¬ 
sible to guarantee this, and we cannot therefore accept responsibility for any 
errors. Once again our grateful thanks are due to Managing Agents, 
Secretaries and others whose co-operation and assistance have enabled us 
to present the information contained in this hook, and we trust that Iheir 
labours and ours will be found of value to the investing public. 


7th March, 1944. 
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on terms which may be ascertained on application. 

The Bank issues LETTERS OF CREDIT and transacts GENERAL 

BANKING and EXCHANGE BUSINESS of every description with the 
principal commercial cities of the world. TRAVELLERS’ CHEQUES 
are also issued payable throughout the world and accepted by LEADING 
STEAMSHIP LINES, IMPERIAL AIRWAYS and PRINCIPAL 
HOTELS. 

The Bank undertakes the recovery of INDIAN and BRITISH 

INCOME TAX and preparation of INCOME TAX RETURNS on behalf 
of its constituents on terms which may be learned on application: 


Calcutta Office : 104, CLIVE STREET. 



THE INVESTOR’S INDIA YEAR-BOOK 1943- 

(SUPPLEMENT) • 

Results of Companies published since the printing of the Book, 


COTTON. 


ANALYSIS OP WOliKING. 


Madura 
Mills 
Co., Ld. 


Birla D , 
Cotton Bowrcah 

Spinning . OS*'!’? 11 

and • MlUs 
Weaving ^°" Bd. 


Mills, Ld. 
Half-year 

«"-■ 1943 W43. 


Year 

ended 


Half-year 
ended 
Dec., 1943. 


Dunbar 
Mills, Ld. 


Half-year 
ended 
Dec.. 1943. 


Hungalorei 
Woollen. 
Co Aon 
and Silk 
Mills 
Co.. Ld. 
Half-year 
ended 
Dec.. 1943. 


Bucking¬ 
ham and 
Carnatic 
Co., Ld. 


Half-year 
ended 
Dec.. 1943. 


Colaha 
Lund and 
Mill 
Co., Li'. 


Year 
ended 
Dec., 1943. 


New Oily |New Great 
of Pastern 

Bombay Spinning 
Maim- and 

factoring Weaviug 
Co., Ld. , Co., Ld. 

Year Year 

«ended ended 

Dec., 1943. Dec., 1943. 


Profit. 

Depreciation . • . 
JteBerve Fund . . 
Other Pund . . . 
Dividend Ordy. . . 
Dividend rate per 
cent, per annum 
Carried forward . 
highest and lowest 
price of shares . 


Rs. 

Ks. 

Rs. | 

97,93,026 

7,28,297* 

2.24,57911 

5,00,000 

5,03,752 

1,00,000 i 

£5,00,000 





50,000 

26.25.372 

1,50,000 ; 

60,000 

30 ! 

20 1 

20 

2,70,870 | 

5,83,005 | 

60,311 i 

714-61 | 

45-244 i 

580-536 | 


Rs. 

Re. 

Rs. 

1,91,2851 

13.55.9041 

19,21,41f II 

75,000 

6,48,404 

3,26,816 


1,50,000 


50.000 

4,75,000 

10,45,244 

76,000 

1,51,875 

6,57,744 

8 1 

15 

124 

58,182 , 

56,488 

1,12,909 

284-257 J 

• I 

430-388 

315-290 


Rs. 

Rs. 

Rs. 

12,65,392 

13.95,1981! 

13,92,493** 

3,83,099 

' 3,56.599 

2.86.983 

5,80,000 

7,20,000 

6,20,000 

25,000 

30.000 

55,423 

2,80,000 

3,00,000 

3.75,000 

10 

25 

25 

10,55a 

4,957 

28,707 

302-225 j 

527g-310 

552-345 


* Alter providing Its. 
t After providing Kb. 
i After providing Us. 
I After providing Rs. 


17.75,000 for taxation. 
5,00,000 lor taxation. 
4,50.000 for taxation. 
23,00,000 for taxation. 


II After providing Rs. 
II After providing Kh. 
** Alter providing Rs. 


65,00.000 for taxation. 
44.2U.OOO lor taxation. 
38,50,000 for taxation. 


ANALYSIS OP WORKING. 



Kohinoor 

Bombay 

Dyeing 

and 

Manu¬ 

facturing 

Svadcshi 

India 

Swadeshi 

Kit wal'd 

Uokftk 

David 

Dawn 


Mills 

Mills 

United 

Cot ten • 

Sassoon 

Mills, l-d. 

MillB 

Mills 


Co., Ld. 

Co.. Ld. 

Mills, Ld. 

Mills. 
Co., Ld. 

Mills. Ld 


Co., Ld. 

Co., Ld. 


Year 

Co., Ld. 

Year 

Year 

Year 

Year 

Year 

Year 

Year 


ended 

Year 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Dec., 1943. 

ended 
Dec., 1943. 

Dec.. 1943. 

Dee., 1943. 

Dec., 1943. 

Dec.. 1943. Dec., 1943. 

Dec., 1943. 

,Dec., 1943. 


Rs. 

Rs. 

Rs. 

Rs. 


Rs, 

Rs. 

Rs. 

Rs. 

Profit. 

44,59,025tt 

33,56.90411 

29,70.69718 

94,68,549fal 

77,ll,336(r: 

16,96,569(d) 

15.63.358(c) 

25.58,849(n 

5,50,608(o) 

Depreciation . . . 

7.91.117 

4,40,036 

5,00,000 

30,00,000 

6.00,000 

13.00,000 

2,00,000 

20,50,000 

2,20,000 

Reserve Fund . . 

2,00,000 

13,43,000 

30,00,000 

58,51,612 

1,00,000 

5,00,000 

2,00,000 


Other Pund •. . . 

21,00,000 



100,000 


2,55,000 


2,73.000 


Dividend Ordy. . . 

16,20,000 

25,09.800 

10,50,000 

25,00,000 

21.00.000 

8,98,081 

3.20,000 

Dividend rate per 




120 

15 

23 

35 per 


cent, per-annum 

40 

40 

35 

124 

40 

• 






1,47525 


share 


Carried forward . 
Highest and lowest 
price of shares . 

1,03,873 

7,52,770 

55,230 

6.38.197(b)| 

13,82.879 

20,956 

428-317 

1,41,693 

1,210-525 

1.63,230 

1,715-1,000 

825-2874 

984-605 

2,1624-1,035 

670-445 

51-23 | 

1,950-1,250 


tt After providing Rs. 1,30,00,000 for taxation. 

11 After providing Rs. 2,79,00,000 for taxation. 

IS After providing Rs. 84,00,000 for taxation. 

(a) After providing Rs. 2,50,00,000 for taxation. 

(b) After payment of dividend on the Deferred shares 
, at Ab. 5 per share. 


After providing Rs. 2,25,50,000 for taxation. 

(d) After providing Rs. 52,50,000 for taxation. 

(c) After providing Rs. 49,66.500 for taxation. 

(f) After providing Rs. 79,25,000 for taxation. 

( 0 ) After providing Rs. 30,00,000 for taxation and E.P.T. 
Deposit. 













COTTON—contd. 


ANALYSIS OF WORKING. 


» 

Finlav 

Gold 

Meyer 


Mills, Ld. 

Mohur 
Mills, Ld. 

Sassoon 
Mills, Ld. 


Year 

Year 

Year 


ended 

ended 

ended 


Dee., 1943. 

Dee., 1943. 

Hee„ 1943. 


Ms. 

Ms. 

Ms. 

Profit. 

22,88.858(0) 

23,34.792(6) 

18.32.636(c) 

Depreciation . . . 


9,00,000 

Reserve Fund . . 

12,26,000 

13.05.000 

* 2,50,000 

Other Fund . . . 




Dividend Ordy. . . 
Dividend rate per 

10,00,000 

10,00,000 

^ •ajjp’ooo 

cent, per annum 

25 

4(1 

20 

Carried torwarr\ . 
Highest and lowest 
price of shares . 

81,584 

59.70U 

1,44,370 

455-2944 


2374-1674 


Malabar 

Spinning 

and 

Weaving 
Co., Ld. 
Year 
ended 
Dec., 1943. 

Swan 
Mills. Ld 

Year 
ended 
Deo., 1943. 

Century 
Spinning 
and 
Manu¬ 
facturing 
Co., Ld. 
Year 
ended 
Dec., 1943. 

Lakli ah mi 
Cotton 
Manu¬ 
facturing 
Co., Ld. 
Year 
ended 
Dec., 1943. 

Vishnu 
Cotton 
Mill, Ld. 

Year 
ended 
Dec., 1943. 

Ms. 

Mb, 

Mb. 

Ms. 

Mb' 

3.47.679(d) 

16,357 

2,20,000 

16.40.948(c) 

8,16,000 

45,60,434(1) 

15,21,000 

21,24,000 

21.19.803(d) 

7,509 

12,00,000 

16,67,139(6) 

7,200 

9,50,000 

1,20,000 

8,40,000 

11,48,994 

5.44.000 

5,84,250 

20 

8,609 

35 

9.978 

42 

16,207 

34 

4.20.JI59 

34 

1,40,149 

670-430 

406-268 

968-390 

1.750-1,110 

3,106-^056 

i 


<«) After providing 
(fc) After providing 

(c) After providing 

(d) After providing 


Eh. 77,00,000 
Rk. 80.75,000 
Ms. 54,50.000 
Its. 13,10,000 


for taxation, 
for taxation, 
for taxation, 
tor taxation. 


(r) After providing Its. 51.75,000 for taxation. 
(/) After providing Rh. 1,37,00,000 for taxation. 
((/) After providing Kb. 54,00,000 for taxation, 
(h) After providing Its. 60,50,000 for taxation. 


RAILWAYS. 


ANALYSIS OF WOltKINd. 


! 

Ahmed- 

Arrab- 

Baraset- 

Buklitiar- 

Chapar- 


abad- 

Sasar&m 

Basirhat 

pur-Bihar 

mukh-Sjl- 


Prantej 

Light Mly. 

Light Mly. 

Light Mly. 

ghat Mly. 

1 

Railway 

Co.. Ld. 

Co.. Ld. 

Co.. Ld. 

Co., Ld. 

1 

Ob.. Ld. 





1 

Year 

Half-year 

Half-year 

Half-year 

Half-year 

1 

ended 

ended 

ended 

ended 

ended 

! Dec.. 1943. 

1 

Sept., 1943. 

Sept.., 1943. 

Sept., 1943. 

Sept., 1943. 

I 

Rs. 

Ms. 

Ms. 

Ms. 

Mb. 

Capital outlay . • 

38,67,667 

27,01,748 

27,04.256 

16.89,102 

33,84,401 

Gross earnings . • 

12,28,672 

3,62,129 

3,61,772 

2,11,873 

81,212 

Earnings per mile 






per week .... 

265 

214 

267 

247 

61 

Passenger earnings 

6,79,930 

2,66,300 

2,49,655 

1,35,416 

24,215 

GoodB earnings . . 

5,48.742 

94,376 

1.11.635 

75,167 

65,739 

Net Profit ..... 

2,70,534 

86,535* 

58,4331 

49,2691 

33,36811 

Share of surplus 






profit paid to 






Government of 






India, or DiB- 






trict Board . . 


14.796 


8,292 


Reserve Fund . . . 

12,549 

32,000 

30,000 

24,869 

•••••• 

Dividend. 

2,50,000 

40,110 

28,104 

17,750 

33,341 

Dividend rate per 






cent, per annum 

10 

ST 

4t 

4t 

3jT 

Carried forward . 

10,880 

19,960 

65,031 

24,590 

19,062 

Highest and lowest 






price of shares . 

920 790 

83-68 

77-63 

76-69 

97*90 


* After providing Uh. 1,01,113 for taxation, 
t Less Tan. . , 

II After providing 


1 After providing Mb. 41,175 for taxation. 
I After providing Ms. 55,947 for taxation. 
Mb. 20,909 for taxation. 


















RAILWAYS.—contd. 

ANALYSIS OF WORKING. 


Futwah- 
Ialampur 
Light Kly. 
Co.. Ld. 

Half-year 
ended 
Sept,.. 1943. 


, Shahdara 
Howrah- Ilowrah- ! (Delhi)- 
Amt.a ISlieakhalaj Saharan- 
Light Kly- Light’Rly.' pur 
Co., Ld. Co.. Ld. .Light Ely. 

j Co., Ld. 

Half-year Half-year j Half-yea r 
ended ended | ended 
Sept.. 1943. Sent.. 1943. .Sept., 1943 


Bengal 
Provincial 
Kail way 
Co.. Ld. 

Year 
ended 
Mar., 1943. 


1 

Kb. 

Ks. 

Rs. 

Ks. 

Ks. 

Capital outlay . . 

19,44,686 

38,13,534 

9,81,730 

52,84,218 

11,56 993 

Gross earnings . . 
Earnings per mile 

1,02.378 

6,84,672 

1.56,294 

9,74,834 

1.2L614 

per week .... 

. 145 

598 

• 300 

405 

74 

Passenger earnings 

. 77.660 

5,59.153 

1,05.180 

6,25,658 

78,285 

Goods earnings 

23.713 

1,18,928 

19,515 

3,45,091 

27,467 

Net Profit .... 
Share of surplus 

• 12,813 

| 1.56,7361 

• 24,972** 

2.i8,890tt 

24,330 

profit paid to 
• jGovornment of 

India. or Dis- 

triot. Board . . 


34.394 i 

953 | 

80,733 


Reserve Fund . . 


98,500 1 

16.000 1 

80,000 


Dividend .... 

12.365 

23,6(77 

8,875 

: 

70.469 


Dividend rate per 




cent, per annum 

»t 4t 

4t 

12t| 


Carried forward 
Highest and lowest 
price of shares . 

7,242 

j 25,628 

| 10.997 

41,778 1 

-12,140 

94-89 

108-97J 

! 8-75 

2164-201 

ii-a 


t Lei 

w 


iobb Tax. 

fter providing 11s. 


1,29,999 lor taxation. 


** After providing Rs. 20.025 for taxation. 
11 Alter providing Ks. 2,62,932 for taxation. 


MISCELLANEOUS COMPANIES. 

ANALYSIS OF WOKKING. 


Bhartia 
Electric 
Steel 
Co., Ld. 


Bengal 
Flour 
Mills 
Co.. Ld. 


Karan- New India j Textile 
l>ura i Invest- '.Machinery 
Develop-! inent Cor-, Corpora- 


ment, 
Co.. Ld. 


porat.iou 
Ld. 


lion. Ld. 


United 
Flour 
Mills 
Co.. Ld. 


Western 
India 
Match 
Co.. Ld. 


Year Half-year 
ended ! ended 
Dec., 1943. ; Dee.. 1943 


Half-year 
ended 
Deo., 1943. 


Year 

ended 

Dec., 1943 


I Year 
i ended 
Dec., 1943. 


Half-year 
ended 
Nov.. 1943 


Year 
ended 
Dec.. 1943. 



Ks. j 

Ks. | 

Ks. j 

Ks. I 

Profft ...» 

4,13,949*! 

46,118t! 

-26,3231; 

1,45,108 : 

Depreciation • 

2,01,400 



35,000 i 

I 

Reserve Fund 

.* 1 

i . ! 


Other Fund . 

2 , 00.000 

45,000 

. 


Bividcnd Ordy. 


93,264 | 

Dividend rate per 
cent, per annum 

10 

124 

j —34,381 

4 ! 

Carried forward . 

28,321 

52,676 

24.3,35 

Highest and lowest 
price of shares 

18133 

294-154 

! 183-123 

774-64 


Ks. | 

7.47.351S 

2.97.178 

3,25,000 


75.000 

5 

68,342 

223-10 


Ks. 

36.454'! 

8,000 

10,000 

18.750 

25 

11,588 

308-274 


Ks. 

28,50,6041 

6,30.472 

13,00.000 


9.24,000 

12 

60.666 


* A'fter providing Ks. 7,50.000 for taxation, 
t After providing Rs, 1,71,000 for taxation. 
t After providing Ks. 60,000 for taxation. 


I After providing Rs. 1,42,000 for taxation 

II After providing Ks. 90,164 for taxation 

1 After providing Ks. 80,00,000 fop taxation 
















SUGAR, 


ANALYSIS OF WORKING. 


Nawab- Belsund 

aanj Sugar 

. Sugar Co., Ld. 

Mills 
Co.. Ld. 

Year Year 

ended ended 

Oct., 1943. |Sept., 1943. 


Profit. 

Depreciation, etc. 
Iteservoi Fund . • 
Other Fund . . . 
Dividend Ordy. 
Dividend »»te per 
oent. per annum 
Carried forward . 
Highest and lowest 
price of shares . 

Subject to provision for taxation. 


Its. Bb. 

10,66.011 2.73,342t 

1,86,101 1,79,600 

2,39,910 

20 

8,15,000* 4.238 

412-300 133-68 

1 After providing Rb. 4,60,000 for taxation, 


JUTE. 


ANALYSIS OF WORKING. 



Alexandra 

Gondal- 

Chita- 

Prosi- 

Belvedere 

Empire 


Jute 

para 

valsah 

dency 

Jute Mills 

Jute 


Mills, Ld. 

Mill. ' 

Jute Milk 

Jute Mills 

Co.. Ld. 

Co.. Ld. 




Co., Ld. 

l!o., 1 j(1 . 




Half-year 

Year 

Half year 

Half-year 

Half-year 

Half-year 


i ended 

ended 

ended 

ended 

ended 

ended 


Dec.. 1943. 

Dec., 1943. 

Dec., 1943. 

Dec., 1943. 

Dec., 1943. 

Doc., 1943. 

Number of looms . 

446* 

6101 

500(a) 

400(c) 

820(e) 

SOOfp) 


Rs. 

Rs. 

Rs, 

Bs. 

Bs, 

Rs, 

Profit on manufac- 







ture. 

- 1,12,849 

7,60,417 

12,85,022 

-1,74.979 

-2,74,216 

2,42,681 

Profit per loom . . 

- 253 

1.246 

2,570 

-437 

-334 

485 

Debenture interest 

12,750 


24.000 

16,000 


17,880 

Interest, Commis- 







sions, etc. . . . 

51,602 

5,57,151 

9,18.758 

82.933 

1,04,404 

1,15,078 

Net profit for half- 







year after sun- 







dry adjustments 

44.246t 

3,33.654* 

3.43,387(6) 

-53.894(d) 

1.06.127(f) 

1.16.358(h) 

Depreciation . . . 

! 

50,000 | 

1,50,000 



60,000 

Amount set aside 







for Reserves, etc. 



1,20.000 



. 1 

Dividend on Pre- 







ference shares . 

31,500 


17,500 


24,500 

35,000 

Dividend on Ordi- 







narv shares . . . 

30,000 

2,70,000 

50,250 


1,40,000 

30,000 

Rate per cent, per 






AA. 1 

annum. 

10 

25 

10 


20 

10 

1 Balance carried 







forward .... 

14,323 

39,121 

32.583 

4,002 

81,180 

13,888 

Highest and lowest 

| 






price of shares . 

296i-195 

1,462-1,200 

26^-231 

71-5* 

522-479 

344-30 


* Sacking 150. Hessian 296. _ 

t Includes Rb. 17,978 profit on Bale of Investments, Rs. 1,80,000 transferred from Taxation Reserve, 
Rh. 25,000 transferred from Reserve Fund. . + Sacking 197. Hesfuan 413. 

I Includes Rs. 2,41,666 transferred from Reserve Other Funds and after providing Rs. 1,11,278 for taxation. 


(a) Sacking 376. llesHian 124. 

(b) After providing Rs. 7,75,000 for taxation. 

M Sacking 162. Hessian 238. 

(d). Includes Rs.»2,15,000 being adjustment, of provision 
for taxation. 


(e) Sacking 219. Hessian 601. 

(f) Includes Rs. 4,75,000 being excess provision tor 

taxation in previous account. 

(g) Sacking 205. Hessian 295. 

<h) After providing Rs. 30,000 for taxation. 



















JUTE.—contd, 


ANALYSIS OF WORKING. 


] 

Kelvin 

Nellimarlal 

Sodrah 1 

Calcutta ! 
. Jute 1 
Manufac¬ 
turing 
Co., Ld. 
Half-year 
ended 
Dec.. 1943. 

1 Alliance 1 

I New 


Jute 

Jute Mills 

Jute Mills 

Jute 

Central 


Co.. Ld. 

Co., Ld. 

Co.. Ld. 

Mills 
Co.. Ld. 

Jute Mills 
Co.. Ld. 


Half-year 

Half-vcar 

Half-year 

Half-year 

Half-year 


ended 

ended 

ended 

ended 

ended 


Dec.. 1943. 

Dec.. 1943. 

Dec.. 1943. 

Jan.. 1944, 

Dec... 1943. 

Number of looms . 

703(f) 

316<k) 

401(m) 

502(p) 

1.264(r) 

709(f) 

Profit on manufac- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

ture.1 

2.44.226 

8,37,817 

1,08.425 

2.59.159 

13,92.702 

—1.95,629 

Profit per loom . | 
Debenture interest 

l 347 

2.651 

11,250 

270 

14.000 

510 

47.850 

1,101 

275 

Interest, Commis- 

• 



Bions, etc. . . . 
Net profit for half- 

1,63.914 

5,82,087 

69.790 

62.403 

10,15,239 

94,124 

year after Bun- 
dry adjustments 
Depreciation . . . 

1,56.941 (j) 
75,000 

2,45.167(7) 

75.000 

91.272(h) 

60,000 

1,52.453 

68,703 

3.79.243(s) 

1 1,00,000 

1,08,609 fu) 

Amount set aside 



• 

for Reserves, etc. 
Dividend on Pre- 


95,000 



46.917 


ferenco shares . 
Dividend on Ordi- 

35.000 

15,000 

35.00* 

19,500 

45,000 

49.000 

nary shares . . 
Rate per cent, per 

1 87.500 

56,250 


50,000 

20 

1,87,500 

25 

- 78,750 

annum. 

25 

15 


15 

Balance carried 

forward .... 
Highest and lowest 

66.237 

25,044 

37.978 

'46,941 

361-31;} 

28,085 

54,457 

389-347 

161-13 

472-363 

price of shares . 

696-630 

26g-23I 


(») Sacking 309. Hessian 394. 

0) After providing Its. 40.CKX) for taxation. “ 

(k) Hessian 55. Sacking 261. 

(l) After providing Rs. 4,90.000 for taxation 

(m) HoHsian 201. Sacking 200. 

in) Includes Its. 70,000 transferred from taxation 
reserves. 

ip) Sacking 102. Hessian 400. 


(r) Sacking 467. Hessian 797.. 

(x) After providing Rs. 7,62.112 for taxation. 

(I) Sacking 270. Hessian 439. 

(n) Includes Rs, 2,35.000 being excess provision for 
taxation in previous account. Rs. 40,000 estimated 
tax refund recoverable and Its. 1.00,000 transferred 
from dividend equalisation fund. 


BANKS. . 

ANALYSIS OF WORKING. 


Habib Union Bank of 
Bank Ld. I Bank nt Baroda, 

I Tn ill a. 1x1. lal. 

Year Year Year- 

ended ended ended 

Dec.. 1943. |Dee., 1943. Dec.. 1943 


Central 
Bank of 
India. Ld. 
Year 
ended 
Dec., 1943. 


Its. Re. Rs. Its- 


Capital paid up . 
Reserve Funds, etc. 
Deposits, etc. . . . 
Net Profit . . . • 
Transfer to— 

Reserve Fund . . 
Other Fund . . . 

Dividend. 

Rate per cent, per 

8,T1DT11I1 • • • • • 

Carried forward . 
Highest and lowest 
price Of Bhares . 


50,00.000 1 

39,90.000 | 

83.88,140 

2,00.000 i 

14,25,000 ! 

99.93,510 

3.07.74.061 

4,58,79.974 

,20.66,34,963 

5,49,613* 

3.87,437t 

9,00,6911 

1,00.000 

1.00,000 

1,00,000 


26.000 


1.75,000 

2,49,375 

6.57,584 

7 

61 

I 30 ! 

2,36,564 

1,13,494 

3,86,423 


118-71 

| 1474-125 


1 68.13.200 
1.68.22,468 
81,63,71,408 
40.51.642* 

12.00.000 

8 , 00.000 

20.17,584 

12 

10,42,119 

91-694 


* After providing Rs. 55,000 for taxation, 
t After providing Rs. 3,00,000 for taxation. 


1 After providing Rs. 8,00,000 for taxation. 
* After providing Rs. 60,00,Qp0 for taxation. 















COAL. 

ANALYSIS OF WORKING. 


Ghuaiok Bengal 'Katras East Jaintv Singaran Central 

& Muftlia Bhatdee Jherria Indian (Central) Coal Kurkend 
Collieries, Coal Coal Coal Co.. Colliery, Syndicate. Coal Co, 
Ld. Co., Ed. Co, Ijd. ' Ld. Ld. Ld. Ld. 

Half-year Half-year Half-year Hali-year Half-year Half-year Half-year 
ended ended ended ended ended ended ended 

Sept,.. 1943, Dec., 1943. July, 1943 Apl., 1943. June. 1943. June, 1943. Dec., 1943. 


Raisin gB (in Ions) 

' 48,972 



261,509 

4,893 

2,299 


Despatches (in tonB) 

37,662 



258,448 

4,955 

3,522 



Rs. 

Rs. 

Rs 


Rs- 

Rs. 

Rs.. 

■ Sales. 

2,76,253 


12,12489 


31,853 

14.878 

6,21,217 

Stock. 

36,738 


34,445 

20,150 

- 1,632 

1.045 

16,244 

Profit. 

41,814* 

5,829 

1,73.253 

27.053t 

1.758 

-19,461 

85,9311 

Depreciation . . . 

7,500 

299 

25,417 

4,000 

6.162 

3,532 

35,000 

Reserve Fund . . 

5,000 






10,000 

Other Fund ‘ . - . 



1,00,000 




23,000 

Dividend 

28,438 


60,000 

6,000 



15,000 

Dividend rate. per 








cent, per annum 

Ml 


20 

10 



5 

Carried forward . 

61.981 

-23,078 

43,047 

30.930 

-5.947 

-40,445 

7.491 

Highest and lowest 


4 






price of shares . 

106-62 

7-5 

421 301 

20M7 

31-2 

41-31 

211-161 


* After providing Rs. 5,000 for taxation. t After providing £ 41.690 for taxatiou and including £15,233 trans- 

♦ After providing Its. l.OO.OOt) for taxation. ferred from profit on sale of investments. 


ANALYSTS OF WORKING 



Bhalgora 

Talchor 

Equitable 

Bokuro 

Bengal- 

Bcobpore 

Khas 


Coal 

Coalfield, 

Coal Co.. 

and 

Nagpur 

Coal Co., 

Kajora 


Co . Ld. 

Ld'. 

Ld. 

Ramgtir, 

Coal Co.. 

Ld. 

Coal 




Ld. 

Ld. 

Half-year 

Co, Ld. 


Year 

Year 

Half-year 

Halt-rear 

Half-year 

Half-year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 


Sept.., 1943. 

Sept.., 1943. 

Dec.. 1943. 

Dee. 1943. 

Dec., 1943. 

Doc., 1943. 

Dec., 1943. 

Raisings (in tons) . 

86.472 


460.110 




24,945 

Despatches (in tons) 

88,858 


535.730 

. 



30,177 


Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

5,02,823 

6,50,053 

36,51.031 


7,723 

2,98.952 

2,08,705 

Stock . 

13,722 

4,711 

1,42.817 

25,410 


540 

7,617 

Profit. 

1,01,5585 

1,00,143 

3,67,966 

1.07.45611 

25,1141 

44,639** 

10,055+t 

Depreciation . . . 

52,707 

52.381 

1,68.702 


5,000 


5,000 

Reserve Fund . . 
Other Fund . . . 

80,000 

1,00,000 

10,000 



Dividend .... 
Dividend rate per 

40,000 

60,000 

1,48,188 

64,000 

16,875 

55,000 

4,825 

cent, per annum 

24 

5 

10 

10 

15 

39 2/7 

5 

Carried forward . 
Highest and lowest 

15,405 

18.695 

1,00,288 

6,232 

7,151 

21,751 

915 

, price of shares . 

10J-51 

46-2g 

51J 37(4 

333-193 

46-343 

47J-37 

151-8 


I After providing Rs. 18,172 for taxation 1! After providing Rs. 1,25,000 for taxation. 

^ After including Rs. 8,000 transferred from Reserve for cesses and providing Rs, 7,500 for taxation. 
** After providing Rs^ 35,000 for taxation. It After providing Rs. 3,000 for taxation. 



























goal.— contd 


ANALYSIS OF WORKING. 


Parasea West Bliulanba- Borrea Burrakur Churulia Omlal 
Collieries. Jamuria rareeCoal Coal Co., Coal Co.. Coal Co.. Coal Co.. 
I-id. Coal Co.. C6.. Ld. Ld. Ld. lid. Ld. 

lid. 


ALU11 1 


■y ciu 




uair-year uair-year nair-year____ 

ended ended ended ended ended ended ended 
Dee., 1943. Dee., 1943. Dee., 1943. Dec., 1943. Deo.. 1943. Dec., 1943. Deo , 1943 


• Raisings (in tons) . 

112,832 

49,964 

75,142 

318,256 

7,582 

3.869 

Despatcbes (in tons) 

111.247 

60,996 

84,004 

356,143 

10,337 

10,246 


Rs. Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Hkllt-fl •••»•• 

9,57,681 

5,18,175 

£,51,412 

43.88,383 

77,521 

97,071 

Stock. 

26.530, 

4,065 

1.051 

83,128 

222 


Profit. 

925 3,01.966 

72,408 

82,956* 

6.21,438t 

7,529: 

16.461 

Depreciation . . ■ 

750 12,501 

29.955 

11,569 

1,31,893 

2,500 

1,000 

Reserve Fund . . 


15,000 


50,000 



Other Fuud . . . 

2,30.000 


36,162 

90,000 



Dividend .*.... 

52,500 

17,875 

25,000 

2.27,312 

4,687 


Dividend rate per 







tent. per annum 

15 


10 

10 

64 


Carried forward 

t 1,32.286 31.536 

7,113 

13,777 

49,524 

1.616 

2,6231 

Highest and lowest 







price of shares . 

53-34 402-34 

194-144 

314-23(1 

26-15J 

44 2 

164-14 

After providing Its 1.42.856 

for taxation. 

I After 

providing 

. Rs. 6.100 for taxation 


After providing Jts. 4.50,000 

for taxation. 

« Alter 

payment 

of dividend 

on Pref 

shares I 


19,500. 


ANALYSIS OF WORKING. 



Sendra 

Standard 

Deoli 

Dhemo 

Hurri- 

Mundul- 

Union 


Coal Co., 

Coal Co.. 

Coal 

Main 

ladih 

pore Coal 

Coal Co.. 


Ld. 

Ld. 

Co.. Ld. 

Collieries, 

Coal Co.. 

Co., Ld. 

Ld. 


Half-year 

Half-year 

Half-year 

Ld. 

Half-year 

Ld. 

Half-year 

Half-year 

Half-year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 


Dec., 1943. 

Dec., 1943. 

lAug., 1943. 

Dec.. 1943. 

Doc., 1943. 

Dec* 1943. 

Dec., 1943. 

Raisings (in tons) . 

32,151 

79,416 


53.908 

107,803 

60,447 

30,101 

Despatches (in tons) 

36,199 

82,974 


54,074 

116,490 

53,026 

31,608 


Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs 

Rs. 

Salts. 

2,82,050 

7,48,697 


4,66,327 

8,29,477 

4.24,378 

2.58,567 

Stock. 

2,760 

21.384 


29.092 

37,975 

6,391 

5,500 

Profit . 

28,957 

73,266 

—5.846 

—3.214 

23.178 

38,15111 

33,794H 

Depreciation . . . 

13,499 

53,318 

24,585 

20,837 

11,186 

5.961 

Reserve Fund . . 
Other Fund . . . 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward .. 

1.879 

15,000 

39 

7,853 

-19.416 

- 23.150 

20,000 

5 

3.715 

14.144 

5 

12,823 

35,000 

20 

1.647 

Highest and lowest 
prlQe of shares . 

181-14 

29J-223 

104-91 

181-144 

231-174 

16B-12I 

403-37 


II Includes Rs. 15,000 transferred from Provision 'for taxes and ceseos. 
H After providing Rs. 35,775 for taxation. 













' PARTICULARS of increase or reduction of 

CAPITAL,- ETC. 


BANK, OF INDIA, LTD. 

• 

In February, 1944, the capital of the Com- and shall as regards dividend and in all other 

pany was increased from Rs. 2,00,00,000 to respects rank pari passu with the existing shares 

Rs. 3,00,00,000 by the creation and issue of of the Company. They wefc issued at a 

1,00,000 new shares of Rs. 100 each. These premium of Rs. 50 per share to th» existing 

new shares rank.for dividend on the profits of shareholders on the proportion of one such 

the Company, accruing from 1st July, 1944, share for every two shares held. 


CENTRAL BANK OF INDIA, LTD. 

In March, 1944, the authorised capital for dividend from 1st July, 1944, and the re- 
of the Company was increased from maining 41,208 shares of Rs. 50 each to such 
Rs. 3,50,00,000 to Rs. 5,25,00,000 by the crea- person or persons as the Directors may think 
tion of 3,50,000 shares of Rs. 50 edch out of fit, at a premium of not less than Rs. 25 and 
which 3,77,472 shares were issued, viz. : not more than Rs. 100 per share and ranking 
3,36,264 shares of Rs. 50 each to the existing for dividend from such respective dates as the 
shareholders at a premium of Rs. 25 per share Directors shall determine. These new shares 
in the proportion of one such share for every shall in all other respects rank parj passu with 
two shares held on 29th March, 1944, ranking the existing shares of the Company. 

UPPER SIND LIGHT RAILWAYS, JACOBABAD KUSHMORE FEEDER, LTD. 

The Government of India have decided to take over the Company’s Railway line on the 
31st March, 1945, and a notice to this effect has been received by the Company., 
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TRUSTEE INVESTMENTS. 


(As per Section 20 of the Indian Trusts Act, 1882, as amended 
by the Indian Trusts Amendment Acts of 1908 and 1916.) 

Section 20. —Where the trust-property consists of money and cannot 
be applied immediately or a t an early date to the purposes of the trust, the 
trustee is bound (subject to any direction contained in the instrument of 
trust) to invest the money on the following securities, and on no.bthers :— 

(a) In promissory notes, debentures, stock or other securities of 

any Local Government or of the Government of India, or of 
the United Kingdom of Great Britain and Ireland. 

( b ) In bonds, debentures and annuities charged by the Imperial 

Parliament on the revenues of India, provided that, after 
the fifteenth day of February, 1916, no money shall be 
invested in any such annuity being a terminable annuity 
unless a sinking fund has been established in connection 
with such annuity; but nothing in this proviso shall apply 
to investment made before the date aforesaid. 

{bb) In India three-and-a-half per cent, stock, India three per cent. 

stock, India two-and-a-half per cent, slock or any other 
capital stock which may at any time hereafter be issued by 
the Secretary of State for India in Council under the author¬ 
ity of an Act of Parliament and charged on the reverfties 
of India. 

(c) . In stock or debentures of, or shares in, llailway or other com¬ 

panies the interest whereon shall have been guaranteed by 
the Secretary of State for India in Council or by the 
Government- of India or in debentures of the Bombay 
Provincial Co-operative Bank, Limited, the interest whereofi 
shall have been guaranteed by the Secretary of State for 
India in Council. 



Trustee Investments. 
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( d ) In debentures or other securities for money issued, tinder the 

authority of any Act of a Legislature established in British 
India, by or on behalf of any municipal body, Port Trust 
or City Improvement Trust in any Presidency town, or in 
Rangoon town, or by or on behalf of the Trustees pf the 
Port of Karachi. 

(e) On a first mortgage of immovable property situate in British 

India: Provided that the property is not a leasehold for a 

• > term of years and that the valtie of the property exceeds by 

one-third, or, if consisting of buildings, exceeds by one-half 

• the mortgage-money; or 

(/) On any other security expressly authorised by the instrument 
of trust, or by any rule which the High Court may from 
time to time prescribe in this behalf : 


Provided that, where there is a person competent to contract and 
entitled in possession to receive the income of the trust-property for his 
life, or for any greater estate, no investment on any security mentioned or 
referred to in clauses (d), (e) and (/) shall be made without his consent 
in writing. 

20A. (1) A trustee may invest in any of the securities mentioned 

or referred to in section 20, notwithstanding that the same may be redeem- 
able*and that the price exceeds the redemption value : 


• Provided that a trustee may not purchase at a price exceeding its 
redemption value any security mentioned or referred to in clauses (c) and 
( d ) of section 20 which is liable to be redeemed within fifteen years of the 
date of purchase at par or at some other fixed rate, or purchase any such 
security as-is mentioned or referred to in the said clauses which is liable 
to be redeemed at par or at some other fixed rate at a price exceeding 

fifteen per centum above par or such other fixed rate. 

• 

* 

(2) A trustee may retain until redemption any redeemable stock, fund 
or security which may have been purchased in accordance with this section. 



SECTION I 


GOVERNMENT 

The following are the Rupee 


'1 

2 

3 

4 

Name of Loan. 

Amount outstanding 
on 31st January. 

1944. 

Date of Issue. ! 

I 

Half-year!v Date of 
Payment of Interest. 

1. 3 per cent. Loan of 1896-97 

Rs. 

8.75.77.000 

22nd July,-. 1896 . 

Non-Terminable 

1 

3(fch June and 31st Dec. 

2. 3J per cent. Lfjan of 1842-43 

71,47,13,0P0 

1st Fel»„ 1843 .. 

i 1st Feb. and 1st Aug. 

3. 34 per cent. Loan of 1854-55 

39,86.35,000 

30th June. 1864 . . 

30th. June and 31st Dec. 

4. 34 per cent. Loan of 1865 ... 

65.54,13.000 

1st May, 1865 .. 

1st May and 1st Nov. 

6. 34 per cent Loan of 1879... 

18.44.99.000 

16th Jail., 1879 . 

■ 16th Jan. and 16tli July 

6. 34 per cent. Loan of 1900-01 

77,53.50,000 

30th June, 1900 . 

! 30th June and 31st Dec. 

I 


1. 5 pcr cent. Loan. 1945-55*8 


66,74.94.000 


I 2nd July, 1919, at 
I 5th July. 1920. at 
I 4th July, 1923, at 
• 28th July. 1924, at, 
Utli July, 1925. at 


Rs. 95 
Kb. 95 
Rs. 96 
lts. 99 
par .. 


Terminable 


15th April and 15th Oct. 


2. 3 


per cent. 
1946. 


Defence Ronds, 


3, 34 per cent. Loan, 1947-50 


65.14,32.(300 


Prom 10th June, 1940, to 1st Aue. and lBt Feb. 
January, 1941, at par. 


55.94.37,000 Mb' June^'l^M, 5 at'Ra! S 98^8 } 15th Nov - anii 151,1 May - 


4. 23 per cent. Loan, 1948-52 


12,01,28,000 


1st June, 1936, at par 


1st June and 1st Dec. 


5. 4 per cent. Loan. 1948-531 


5,02.33.000 


15th Dec. 1933 


| 15th Juno and 15th Dec 


6. 3 per cent. Loan. 1949-52 


66,63,53,000 


1st Aue., 19351 
1st Feb., 1941 


• 1st Feb. and 1st Aue. 


7. 4J per oent. Loan, 1950-551 


6,73.28,000 


15th May, 1923 


15th May and 15th Nov 


8 . 


3 per cent. Loan, 1951-54 
3 per cent. Loan. 1951-54 
(2nd Issue! 


31,92.23,000 

54,80,11.000 


15th Sept., 1935, at Rs. 96-8 
8th July, 1942, at par ... 


15th March and 15th Sept. 


N.B. The interest on the loans marked * is exempted from income-tax. but not from super-tax. 
1 Loans raised in England and converted in February, 1941. 

* Depreciation Fund, 14 percent, per annun^. 


It 







LOANS 
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OF INDIA 

Loans now in existence: 


1 

Conditions of Repayment. | 
(Repayment will be at par) | 




HIGHEST AND 

LOWEST PRICES. 




1938 

1939 

1940 

1941 

1942 

1943 * 

Loans. 

H 

L 

1 

H 

L 

H 

L 

H 

I 

11 

L 

H 

L 

• . 

90i 

821 • 

888 

69 

81 li 

*723 

8213 

793 

821 

75 

841 

808 

. 

• 






• 




•» 


. 

Repayable at the option 













of Government after 

} 99J 

911 

983 

81 

953 

85g 

96 

921 

95A 

87 

.971 

.94 

3 months’ notice. 

/ 





• 



• 





Loans. 


Repayable not. before 15tli 
Oct.. 1945. and not later 
than 15th Oet., 1955. after 

3 months’ notice. 

1201 

112 

115!,1 

102 

• 

1123 

1061 7 * 

112,"« 

1081 

109 

104 

1088 

1053 

Repayable at Rs. 101 per 
cent, on 1st Aug., 1946. 





100 

100 

102,'s 

100 

1023 

m 

103 

; 

1021 

Repayable at par not earlier 
than 15th Nov., 1947. and 
not later than 15th Nov., 
1950, after 3 months’ notice. 

1061 

1023 

105 

91 

1048 

1 

98K 

1031 

• 

1003 

1031 

971 

104 

1038 

Repayable at par not fc earJier 
than 1st June, 1948, and 
not later tl^tn 1st June. 
1952, on 3 months' notice. 

1001 

971 

991 

831 

i 

973 

91tl 

m 

961 

991 

93 

99| 

99 

Repayable at par on or 
before 15tli Dec., 1953, but 
not, earlier"han 15th Dec., 
1948, on 3 months’ notice. 





•* 


«... 






B e p a y a b 1 e at par on or 
before 1st Aug., 1952. but 
not earlier than 1st Aug., 

1949, on 3 months' notice. 

Repayable at par on or 
before 15th May, 1955, but 
not earlier than 15th May, 

1950, on 3 months' notice. 









1003 

978 

100i 

10(« 

Repayable at oar not earlier 
than 15th Sept., 1951, and 
not later than 15th Sept., 
1954, on 3 months’ notice. 

1031 

1003 

1011 

853 

98| 

92| 

9913 

• 

9BA 

993 

94 

• 

993 

m 


will be taken into account in determining tbo rate at which income-tax will be levied on other income. 

































SECTION I 


GOVERNMENT 

The following are the Rupee 


Name of Loan. 


Amount outstanding 
oil 31st January. 
1944. 


Date of Issue. 


Half-yearly Date of 
Payment of Interest. 


31 per rent. Loan, l°54-59 


Hs. 

12,33,31.1)00 


115th Dec '1933 


Terminable 


15th June and 15Ui Dee. 


10. 41 per cent. Loajt, 1955-60 ... J 9,05.64.000 7th Aitir., 1928. at Hs. 94 \ 15th 51 ar. and 15th Sept. 


11. 41 per cent. I.oan, 1953-68iai | ■ 5.84.53,(101) i 1st June. 1928 


1st June and 1st Dec 


12. 4 per cent. Loan, 1960-70 


63,30,26.000 


7tli .Line, l^fi, at Hs. 
1 1 1st Fob., 1933, at par 


15th Mar. and 15th Rept 


13. 3 per cent. Loan 1963-65 


91,17,47.000 


1st June, 193S, at Hs. 98 ; 1st June and 1st Dee. 


14. 3 years' Interest-free De- 1 
fence Bonds 


2.91.19,000 10th Juno. 1940 


15. 3 per cent. Funding Loan, 
1966-68 


75,10,18,000 


1st Oct., 1943 


1st April and 1st Oct. 


16. 3 per cent. Loan 1953-55 


69.37,52,000 


3rd July, 1943 


1st Jan. and 1st July. 


(a) Loans raised in England and converted in February, 1941. 



LOANS—continued 


OF INDIA 

Loans now in existence 


Conditions of Repayment. 
(Repayment will be at par) 


Loans 

* . 

Repayable at par on or 
before 15th Deo. f 1959, but 
ndt earlier titan *5th Dec., 
1954. on 3 months^ notice. 


Repayable not before 15th 
Sept., 1955, and not lator 
than 15 th Sept.. 1960, after 
3 months' notice. 


Repayable at par on or 
belore 1st June, I960, but 
not earlier than 1st June, 
1958, on 3 months' notice. 


Repayable not before 15th 
Sept., 1960, and not later 
than 15th Sept, 1970. after 
3 months' notice. 


Repayable at par not earlier 
than 1st June, 1963, and 
not later than 1st June 
1965, on 3 months’ notice. 


Repayable at par on expiry 
of 3 years from the date 
of issue But encashed at 
par al any time not ear¬ 
lier than 12 months on 3 
months' notice. In ease of 
emergency, however, the 
holder offn encash them at 
par in accordance with the 
terms of the Government 
of India Notification 
No. D/C 229F, dated the 
4th June, 1940. 


Repayable at par not earlier 
than 1966, and not later 
than 1968. 


Repayable on or before 15th 
July. 1955, but not earlier 
than 1st July, 1953, on 
3 months’ notice. 


HIGHEST AND LOWEST PRICES. 


1938 


H 


1204 


114? 


981 


1141 


1939 


H 


11812 


1078 


95 » 


llli 


9713 


1003 


944 


82 


1940 


H 


114)3 


109 1 % 


94J 


103J 


99} 


85 


1941 

H 

B 



1143 

1123 



1114 

107ft 

954 

93 



I • 

— 


1942 


n 

1033 

1133 


110J 


95 ft 


L 

100 

1074 


103 


194 


H 

104} 

1154 


112 


100 


L 

1033 

113} 


1104 


954 


100 


100 
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MYSpRE GOVERNMENT. 


Amount 
outstanding 
as on 21st 
December. 1943. 

B 

Date of 
Issue. 

Date of lledeniption. 

Interest Payable.t • 

Rs. 

f 



1st May and 1st November 

1,63,44,300 

6* 

1st Nov. 1930 

1st November, 1955 (issued at 
Rs. 95 and repayable at par). 

2,95;85,200 

4* 

1st Dec. 1933 

1st December, 1963, at par or 
earlier at any time on or after 
1st December, 1953, on 3 months’ 
notice in the Mysore Gazette. 

1st June and 1st December. 

60,00,000 

31* 

1st Dec. 1934 

15th December, 1958, at par or 
earlier at any time on or after 
15th December, 1951, on 3 
months’ notice in the Mysore 
Gazette. 

15th December and 15th June. 

1,99,72,900 

3* 

5th Fob. 1936 

20th< April, 1961, at par or earlier 
■at par, in whole or part, on or 
after 20th April, 1956, at any 

20th October and 20th April. 

t 




time on 3 months’ notice in the 
Mysore Gazette (issued at a 
premium of As. 12 to Rupee 
one and Annas four). 

f 

• 


• Free of Income-tax. 

t At all the Government Treasuries of the Mysore State, at the Bank of Mysore, Ltd.. Bangalore, and at all 
the District Treasuries in British India, the Imperial Bank of India. Madras, and the Reserve Bank, 
of India Public Debt Office, Bombay and Calcutta. 

GOVERNMENT OF THE UNITED PROVINCES 


Amount, 

outstanding Interest Date of ... , „ 

as on 31st per cent Issue. Date of lledeniption. Interest Payable.* 

December. 1943. 


Rs. 

2,67,89,100 

1.85.22.400 

1.95.22.400 


1st October, 1st October, 1944, at par 1st April and 1st October. 

1932. at 
Rs. 97. 

15th Septem- On 15th September, 1966, at par 15th March and 15tli Sept, 
her, 1936, at or optionally in whole or part on 
par. or after 15th September, 1961, 

at par, on 3 months’ notice. 

31st August, 1st September, 1952, at par ... 1st March and 1st Sept. 
1937, at 
Rs. 99 and 
1st Septem¬ 
ber, 1940, at 
Rs. 94-8. 


1 At any Treasury or Bub-Treasury in the United Provinces, and at the Public Debt Offices at Bombay, 
Oalcutta, Delhi and Madras. 

GOVERNMENT OF THE NORTH-WEST FRONTIER PROVINCE. 


Amount 
outstanding 
as on 21st 
December, 1943. 

Interest Date of 

per cent. Issue. 

Date of Redemption. 

Interest Payable*. 

Rs. 

57,24,900 

1st Septem¬ 
ber, 1937, at 
Rs. 99. 

1st September, 1952, at par 

1st March and 1st Sept. 


At any Treasury or Sub-Treasury in the North-West Frontier Province, and at the Public Debt Offices 
at Bombay, Calcutta. Delhi and Madras. 





GOVERNMENT OF THE CENTRAL PROVINCES AND BERA& 
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Amount 





outstanding 
as on 31st 

Interest 
per cent. 

Date of _ , . . , 

I BS ue. Date of Redemption 


Interest Payable.* 

Deoember, 1943. 




Rs. 





47,16,300 

3 

31st August, 1st September, 1952, at 

par 

1st March and 1st Sept. 


1937, at 



Rs. 99. 


0 

72,92,009 

3 

21st June, 21st June, 1949, at par 
1939, at 

Rs. 98-8. 


21st Dec. and 21st June. 

18th March and 18th SJept. 

50,00,000 

3 

18th Septem- 18tli September, 1955, at 
ber, 1942, at 

par 



Rs. 97. 



50,51.200 

§ 

14th Sept,ein- 14th September, 195G, at 

par 

14th March and 14th Sept. 

• 

ber, 1943, at. 



Rs. 99. ' l 




* " • • • 

•At any Treasury or Sub-Treasury in the Central Provinces and Bcrar, and at the Public Debt Offices at 
Bombay, Calcutta, Madras and Delhi. 


GOVERNMENT OF BOMBAY. 


Amount 

outstanding: Interest 

as on 31st per cent. 
December, 1943. 


Date of 
Issue. 


Date of Redemption 


Interest Payable.* 


Rs. 

3,54,23,300 


3,50,00,000 


3 


18th Septem- ]8th September, 1955, at par ... \ ]8th March and 18tb Sept, 
ber, 1942, at 1 

Rs. 98-8. 

14tli Septem- 14th September, 1950, at par ... j 14th March and 14th Sept, 
ber, 1943, at 
par. 


•At any Treasury or Sub-Treasury in the Province of Bombay, and at the Public Debt Offices at Bombay. 
Calcutta, Delhi and Madras. 


GOVERNMENT OF MADRAS. 


Amount 
outstanding 
as on 31st 
December, 1943. 

Rs. * 
2,18,95,000 

A 

1,42,08,300 

1,43,00,000 

1,24,50,000 

1,25,10,000 


Interest 
per cent. 

Date of 

Issue. 

Date of Redemption. 

3 

31st August, 

' 1937. at 

Rs. 99. 

1st September, 1952, at par 
(I issue) 

3 

27tli Septem¬ 
ber, 1940, at 
Rs. 95. 

1st September, 1952, at par 
(II issue) 

3 

14th Septem¬ 
ber, 1938, at 
11s. 99. 

15th September, 1953, at par 

3 

i 

21st June, 
1939. at 

Rs. 98-8. 

21st June, 1959, at par 

3 

18th Septem¬ 
ber, 1942, at 
Rs. 97-8. 

18th September, 1955, at par 

3 

14th Septem¬ 
ber, 1943, at 
R.s. 99-8. 

14th September, 1956, at par 


Interest Payable*. 

1st March and 1st Sept. . 
1st March and 1st Sept. 
15th March and 15th Sept. 
21st June and 21st Dec. 
18th March and 18th Sept. 
14th March and 14th Sept. 


• At any Treasury or Sub-Treasury in the Province of Madras, at the Central Treasuries at Bangalore, 
Trivandrum and Hyderabad (Deecan)and at the Public Debt Offices at Madras. Bombay, Calcutta and 
Delhi. 



10 


PUNJAB GOVERNMENT, 


Amount out¬ 
standing as on 
3lBt Dec.. 1943. 


Interest 
per cent. 


Date of 
Issue. 


Date of Redemption. 


Interest Parable. 


Rs. 

2,98,25.600 r 


August, 1933, 1st September, 1948, at par 
at Rs. 96. 


96,31,500 


1st Septem- 1st September, 1952. at par 
ber, 1937, at 
Rs. 99. 


• 92,14,500 


3rd August, ; 15th' August, 1958, at par 
1938, at 
j Rs. 98-8. : 


2,39,48,700 16th August,; 15th August, 1949, at par 

1939, at 
Ils. 98. 


1,(2,20,600 27th Septem-; 1st September, 1952, at par 

ber, 1940, at 
Rs. 94-8. ; 


2,46,50,000 15th Septem- ; 18th September, 1955, at par 

ber. 1942, at l 
Rs. 97. 


2,58,24.800 | 3 


14th Septem- 14th September, 1956, at par 
| ber, 1943, at 1 

Rs. 99. 


1st March and 1st Septem¬ 
ber, at Public Debt Offices, 
Calcutta and Delhi, and at 
Punjab Treasuries or Sub- 
Treasuries. 

1st March and 1st.Septem¬ 
ber, at Public Debt Offices, 
Bombay, -Calcutta, Delhi 
and ( Madras, and at any 
Pufajab Treasuries or Sub- 
Treasuries. 

15th February and 15th 
August, at Public Debt 
Offices, Bombay, Calcutta, 
Delhi and Madras, and at 
any Punjab Treasuries or 
Sub-Treasuries. 

15th February and 15th 
August, at Public Debt 
Offices, Bombay, Calcutta, 
Delhi and Madras, and at 
any Punjab Treasuries or 
Sub-Treasuries. 

1st March and 1st Septem¬ 
ber, at Public Debt Offices. 
Bombay, Calcutta, Delhi 
and Madras, and at any 
Punjab Treasuries or Sub- 
Treasuries. 

18th March and 18th Sep¬ 
tember, at Public Debt 
Offices, Bombay. Calcutta, 
Delhi and Madras and at 
any Punjab Treasuries or 
Rub-Treasuries. 

14th March and 14th Sept. 


GOVERNMENT OF ASSAM. 


Amount out- I . 

standing as on I Interest i Date of 
3lBt Dec.. 1943. Per cent. Issue. 


Date of Redemption. 


Iuterest Payable. 


Rs. 

50,00,000 3 


1st Septem- 1st September, 1952, at par 
ber, 1940, at! 

Rs. 94. | 


1st March and 1st Septem¬ 
ber, at any Treasury or 
Sub-Treasury in' Assam 
and at the Public Debt 
Offices at Calcutta, Bom¬ 
bay, Madras and Delhi. 



THE COMMISSIONERS FOR THE NEW HOWRAH BRIDGE. . 11 

. 4 # 


« 

Amount of 
Loan outstand¬ 
ing as on 

30th Nov.. 1943. 

Interest 
per cent. 

Date of Issue. 

Date of Bepayment. 

• 

Interest Payable.* 

Rs. 

1,49,95,000 

3i 

20th Aug., 1936, at 

On 20th August, 1966, 

20th Feb. and 20th "Aug. 

1,46,92;000. 

31 

par. 

2nd Sept., 1937, at 

at par, or optionally 
at any time after 
19th August, 1956, 
at par, on 6 months’ 
notice. 

On 20th August, 1966, 

• 

■ 

2'Jth Feb. and 20th Aug. 

• 

« 

• 

i 

1 

• 

i 

•- 

1 

Rs. 98-8. 

at par, or optionally 
at any • time after 
19th August, 1956. 
at par^ on 6 months’ 
notice. 

• • 


• At the Imperial Bank of India. Calcutta and Bombay. 




t Interest and 

Principal 

Guaranteed 

Government 

of Bengal. 



CALCUTTA IMPROVEMENT TRUST. 


Amount out¬ 
standing as on 
31st Dec.. 1943. 

interest 
per cent. 

Date of 

Issue. 

Date of Uedemption. 

Interest Payable. 

Rs. 







£350,000* 

6 

24th Oct., 

1922 ... 

1st Dec., 

1952 ... 

• 

1st June and 1st Dec. 

£700,000* 

64 

27th March, 

1923 ... 

1st May, 

1953 ... 

1st May and 1st November. 

50,00.000* 

6 

22nd Sept., 

1925 ... 

Gth Oct., 

1955 ... 

6th October and 6th April. 

25.00.000* 

t 

54 

18th Sept., 

1929 ... 

18th Sept., 

1959 ... | 

18th Sept, and 18th March. 

50,00,000* 

4 

15th Aug., 

j 

1934 ... 

14th Aug., 

1964 ... 

14th Feb. and 14th August. 

35,00;§00* 

34 

1 

13th Sept., 

1935 ... 

13th Sept., 

1965 ... j 

13th March and 13th Sept. 

30,00,000* 

3 

7th Aug., 

1936 ... 

7th Aug., 

1966 ... 

7lh Feb. and 7th Aug. 

60,00,000* 

3 

30th July, 

1937 ... 

30th July, 

1962 ... j 

30th January and 30th July. 

20,00,000* 

3 

13th Sept., 

1938 ... 

On 13th Sept., 1968, 
at par, or optionally 
on or at any time 
after 13th Sept., 
1963, on 6 months’ 
notice. 

13th March and 13th Sept. 


Interest Guaranteed by Government ot Bengal. 
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CORPORATION OF CALCUTTA 


Amount of 
Loana outstaud 
injt as on 31'st 
December, 3943. 


Year of Issue. 


Date of Redemption. 


Interest Payable. 


21,16,300 

11,04,600 

17,66,600 

54,50,000 

24,50,000 

£500,000 

5,65,500 

34,45,500 

84,70,000 

36,00,000 

25,00,000 

25,00,000 

33,00.000 

32,50,000 

3.11.400 
5,10,000 

7.78.400 

10,00,000 

8,06,300 

16.13,900 

15,70,400 

33,91,000 


5,19,000 

60,00,000 


3,11,400. 

4.67.100 

1.62,500 

4.18.100 

47,50,000 

10,67,700 

15.56,800 

15.56,800 

15.56,800 

17,64,400 

21,10,000 


1st Feb., 

1st Janua 
1st Dec., 

1st Octolx 
1st March 

1st Nov., 
1st Jannul 

1st Sept., 
1st Nov., 


1st Feb., 
1st Feb., 

1st July, 


1st June, 
1st Octobe 

1st Dec., 
1st July, 


1st July, 
1st Sept., 

1st Nov., 
1st Dec., 

1st June, 
1st Dec., 

1st Nov., 
1st Dec., 


1st Oct., 


1915 ... 
1919 ... 

1st March, 1945 ... 
1st Feb., 1945 ... 

1st March and 1st Sept. 
1st Aug. and 1st February. 

, 1920 ... 
1920 ... 

1st January, 1950 ... 
1st Dec., 1950 ... 

1st July and 1st January. 
1st Juno and 1st December. 

1021 ... 
1923 ... 

1st October, 1951 ... 
1st March, 1&53 ... 

r 

1st Afiril and 1st October. 
1st Sept, and 1st March. 

1924 ... 

1925 ... 

1st Nov., 1946 ... 

1st January, 1955 ... 

1st May»and 1st November. 
1st July and 1st January. 

1925 ... 
1928 ... 

1st Sept., 1955 ... 
1st Nov., 1958 ... 

1st March and 1st Sept. 
1st May and 1st November. 

1929 ... 
1929 ... 

1st August, 1957 ... 
1st August, 1958 ... 

1st February and 1st Aug. 
1st Fobruary .and 1st Aug. 

1931 ...• 
1931 ... 

1 1st Feb., I960*... 

1st Feb., 1961*... 

\ 1st Fobruary and 1st Aug. 
1st February and 1st. Aug. 

1931 ... 

1932 ... 

1st July, 1‘948 ... 

1st Match. 1949 ... 

1st January and 1st July. 
1st Sept, and 1st March. 

1932 ... 
1932 ... 

1st August, 1949 ... 
1st October, 1962 ... 

1st Aug. and 1st Fobruary. 
1st April and 1st October. 

1933 ... 
1933 ... 

1st June, 1950 ... 

1st October, 1950 ... 

1st June and 1st December. 
1st April and 1st October. 

1934 ... 

1935 ... 

1st Dec., 1951 ... ; 

1st July, 1965 ... 1 

1st Juno and 1st December. 
1st January and 1st July. 

1936 ... 
1936 ... 

1st January, 1953 ... 
1st Sept., 1953 ... 

1st July and 1st January. 
1st Sept, and 1st March. 

1936 ... 
1936 ... 

1st October, 1966 ... 
31st Dec., 1953 ... 

1st April and 1st October. 
30th June and 31st Dec. 

1937 ... 
1937 ... 

1st July, 1954 ... 

1st Sept., 1954 ... 

let July and 1st January. 
1st Sept, and 1st March. 

1937 ... 
1937 ... 

1st Nov. 1954 ... 

1st Dec., 1954 ... 

1st May and 1st November. 
1st June and lBt December. 

1938 ... 
1938 ... 

1st June, 1968 ... 
1st Dec., 1965 ... 

1st December and lBt June. 
1st June and 1st December. 

1939 ... 
1939 ... 

1st Nov., 1956 ... 

1st Dec., 1956 ... 

1st May and 1st November. 
lBt June and 1st December. 

1940 ... 
1942 ... 

1st October, 1957 ... 
1st Nov., 1959 ... 

1st April and 1st October. 
1st May and 1st November. 

1942 ... 

1st Oct., 1972 ... 

1st April and 1st October. 


reap within tL in.* . 8e v « 8 „L*& ht t0 repa y these two loanB on the 1st Marc 
year within the last ten of the 29/30 years after giving 6 months' previons notice. 







CALCUTTA PORT TRUST 
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Amount of 
Loans out¬ 
standing as 
on 30th 
November, 
1943. 

Interest 
per cent. 

Date of 

Issue. 

Date of Repayment. 

Interest Payable. 

Rs. 

. 90,24,300 

• 

i 

4 

• 

8th August, 

1914 ... 

a 

8th August, 1974... 

‘8th Feb. and 8th August. 

76,90,100 

.4 

1st October, 

1915 ... 

1st October, 1975 ... 

1st April and 1st Oct. 

45,39,000 

6 

15th August, 

1916 ... 

15th August, 1946 ... 

15th Feb. and 15th August. 

68,02,300+ 

6 

1st April, 

1921 ... 

1st April, • 1981 ... 

1st Oct. and 1st April. 

1, o0,00,060+ 

64 

1st July, 

1921 ... 

1st July, 1981 ... 

1st January and 1st July. 

£986,200- 

6 

1st July, 

1922 ... 

1st July, 1952 ... 

1st January and 1st July. 

£892,600 

5 

1st July, 

1923 ... 

1st'July, 1953/83 ... 

1st January and 1st July. 

£901,000 

5 

1st July, 

1924 ... 

1st July, 1951/81 .. 

1st January and 1st July. 

£500,000 

5 

1st July, 

1925 ... 

1st July, 1945 ... 

1st January and 1st July. 

1,24,06,300 

6 

22nd Sept., 

1925 ... 

22nd Sept., 1955/85 ... 

22nd March and 22nd Sept. 

98,21,600 

5i 

15th May, 

1926 ... 

15th May, 1956/86 ... 

15th May and 15th Nov. 

99,84,500* 

5 

4th Oct., 

1926 ... 

4th Oct., 1956/86 ... , 

4th April and 4th Oct. 

1,49,49,500* 1 

5 

1st Sept., 

1927 ... 

1st Sept., 1957/87 ... 

1st March and 1st Sept. 

1,49,30,000 

5 

15th Sept., 

1928 ... 

15th Sept., 1958/88 ... 

15th March and 15th Sept. 

80,00,000 

41 

15th October 

, 1931 ... 

15th October, 1991 ... 

15th April and 15th Oct. 

£835,100 

54 

1st April, 

1932 ... 

1st April, 1962 ... 

1st April and 1st October. 

21,75,000+ 

3§ . 

1st July, 

1933 ... 

1st July, 1954 ... 

1st July and 1st January. 

60,00,000 

3f 

15th Sept., 

1935 ... 

15th Sept., 1965 ... 

15th March and 15th Sept. 

1,25,00^)00 

3 

1st Nov., 

1937 ... 

1st Nov., 1951 ... 

1st May and 1st November. 

25,00,000 

3 

1 

1st June, 

1938 ... 

1st June, 1963/68 ... 

1st June and 1st December. 


* These loans were taken no by the Imperial Bank of India, 
t Held by the Commissioners. 

I Interest reduced from 6J per cent, to 4 per cent, from 1st April, 1935. 
I Interest reduced from 4 per oent. to 3 per cent, from 1st July, 1938. 
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BOMBAY MUNICIPALITY 


Amount outstanding; 
as oil 31st December, 1943. 


Rate of 
Interest.' 


Due dates of Interest. 


When repayable. 


Per oont. FROM GOVERNMENT. 


8,53,322* 

48.97,6021 


12,05,7261 

t 

25,24,109t 

59,34,999t 

13.57.19GT 

58,69,0061 


68,07.3901 

35,17,7941 

73.42,4971 

13,39.9081 

31.17.8461 

24,94.2701 

19,31,7691 

25.75,6771 

26.07,3921 


4 

1st 

of each month. 

1st January 

. 1953. 

34 

31st 

March 

(yearly). 

31st 

March, 

1951. 

44 

31st 

March 

(yearly). 

31bt 

March, 

1953. 

64 

31st 

March 

(.yearly). 

31st 

March, 

1953. 

54 

31st 

March 

(yearly). 

| 31st 

March, 

1953. 

54 

31st 

March 

(yearly). 

! 31st 

March, 

1954. 

54 

31st 

March 

(yearly/. 

1 31st 

March, 

1954. 

54 

31st 

•March 

(yearly!. 

31st 

Macca, 

1954, 

54 

31st 

March 

(yearly). 

31st. 

1 

March, 

1954, 

5 

31st 

March 

(yearly). 

131st 

March, 

1955. 

5 

31st 

March 

(yearly). 

i 31st 

March, 

1955. 

54 

31st 

March 

(yearly). 

! 31st 

March, 

1956. 

54 

31st 

M arch 

lyearly). 

131st 

March, 

1956. 

5 

31st 

M arch 

(yearly). 

31st March, 

1957. 

5 

31 fit 

March 

(yearly). 

31st 

March, 

1957. 


31st 

M arch 

(yearly). 

31st 

March, 

1958. 


EROM THE PUBLIC. 


70.00,0001 

24,75.000 


15,00,000 4 

30,00,000 4 

49,40,000 4 

20,60.000 4 

20.00.000 4 

43,00,000 4 

30,00,000 4 

10,00,000 5 

1.60,00.000 6 

25,00.000 5 

26,21,500 5 

26,14.000 5 

8.45.500 5 

40,00,000 6 


1st April and 1st October 
1st February and 1st August 

1st May and 1st November. 
1st May and 1st November. 

1st June and 1st December. 
lRt June and 1st December. 

1st May and 1st November. 
1st May and 1st November. 

lFt January and 1st July. 

1st January and 1st July. 

1st Jane and 1st December. 
1st January and 1st July. 

1st February and 1st August. 
1st February and 1st August. 

1st February and 1st August. 
1st June and 1st December. 


Between 1st Jan., 1S46 and 1953 
1st August. 1946. 

1st May. 1949. 

1st May. 1949. 

1st June. 1954. 

1st June, 1974. 

1st May. 1955. 

1st May. 1945. 

1st January. 1951. 

1st July. 1980. 

1st December, 1954. 

1st January, 1958. 

1st August, 1959. 

1st August. 1949-59*. 

1st August, 1954-59. 

1st September, 1950-60. 


9,00,000 

24,50,000 


3 $ 14th Marrh and 14tli September. 14th March, 1966. t 

3 1st February and 1st August. 1st February, 1967. 


30.00,000 

30,00,000 


3 14th March and 14th September. 14th March, 1968. 

3 1st March and 1st September. 1st March, 1969. 


64.00,000 

48,00,000 


3 1st March and 1st September. 1st March. 1970. 

3 j 1st March and 1st September. 1st March, 1971. 


10 . 00,000 


34 


1st March and 1st September. 


1st March, 1972. 


* Repaid in monthly equated instalments of Interest and Principal, 
t Repaid in annual equated instalments of Interest and Principal. 

I Repayable as under 

Ks. 17.00,000 
.. 10 . 00.000 
.. 43,00,000 


Rs. 70,00,000 


Dne 1st January. 1946. 
Due 1st January, 1948. 
Due 1st January. 1953. 



BOMBAY PORT TRUST. 
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Loans* outstand-| 

Rate of 

Description of 

When Redeemable. 

ing as on 31st 
December, 

1943. 

Interest. 


Loan. 

Rs. 

Per cent. 


Rupee 

Loans. 

36,50,000 

35,00,000 

4 

1904 

(60 years) 

1st Nov., 1964 

4 

1905 

(60 years) 

1st Nov., 1965 

16,00,000 

4 

1906 

(60 years) 

1st Feb., 1967 ... 

44,00,000 

75,00,000 

4 

1907 

(60 years) 

1st Feb., 1968 ... 

4 

1908 

(60 years) 

1st Feb., 1969 ... 

40,00,000 

.56,00,000 

75,00,000 

1 ,10,00,000 

4* 

1909 

(60 yesfrs) 

1st January, 1970 ... 

4 

1910 

(60 years) 

1st January, 1971 ... 

% 

1911 

(60 years) 

1st January, 1972 .. 

t 

1912 

(60 years) 

1st Feb., 1973 .. 

14,35,876 

80,00,000 

88,25,000 

38,75,000 

4 

1913 

(47 years)* ... 

31st March, 1960 

4 

1913 

(60 years) 

1st January? 1974 

4 

1914 

(60 years) 

1st January, 1975 

4 

1914 

(30 years) 

1st Nov., 1944 

10 ,00,000 

55,00,000 

4 

1915 

(45 years)* ... 

31st March, I960 

4 

1915 

(60 years)* ... 

5th October, 1975 

4 

1922 

(37 i years)* ... 

31st March, I960 

61,61,000 
11,51,000 

4 

1924 

(351 years)* ... 

31st March, I960 


Si 

1926 

(33-5/12 years)* 

31st March, 1960 

10,2i).CKKI 

31 

1929 

(30 years)* ... 

1st August, 1959 

35,00,000 

4 

1930 

(20 years)* ... 

1st January, 1950 

38.50,000 

12.50,000 

31 

1930 

(30 years)* ... 

1st Nov., 1960 

12,50,000 

13,50,000 

24,58,000 

15,00,000 

3i 

1931 

(30 years)* ... 

1st Nov., 1961 

3V 

1932 

(30 years!* ... 

1 st Ropt., 1962 

3} 

1935 

(40 years)* ... 

30th March, 1975 

31 

1936 

(30 years)* ... 

1st March, 1966 

48,04,000 

10 ,00,000 

7,00,000 

10,72,84,876 

31 

1936 

(231 years)* .. 

1st April, I960 

3* 

j 1938 

(30 years) * 

15th March, 1968 

33 

1941 

(30 years)* .. 

15th Nov., 1971 


2.13.33.333 
(£1,600,000) 

2.13.33.333 
12,86,18,209 


Sterling Loan. 

1922 (30 years) ... 1st August, 1952 


Dates on which Half-yearly 
Payments of Interest 
are due. 


1st January and 1st July. 
1st February and 1st Aug. 

• 

1st March and 1st Sept. 

1st May and 1st November. 
1st March and 1st Sept. 

1 st January and 1st July. 
1st April and 1st October. 
1 st June and 1st December. 
1st. February and 1st Aug. 

let Apyl and 1st October. 
1st January and 1st July. 

1st April and 1st October. 
1st May and 1st November. 

1st April and 1st October. 
1st June and 1st December. 
1st June and 1st December. 
1st April and 1st October. 

1st May and 1st November. 
1 st Fehruary and 1st Aug. 
1st January and 1st July. 
1st May and 1st November. 

1st May and 1st November 
1st March and 1st Sept. 
30th March and 30th Sept. 
1 st March and 1st Sept. 

1st April and 1st October. 
15th March and 15th Sept. 
1st May and 1st November. 


1st February and 1st Aug. 


•These Loans are held entirely by the Trustees. 
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BOMBAY MUNICIPALITY, 


(IMPROVEMENT SCHEMES LOANS) 


Amount outstanding Bate of 

as on 31st December, 1943. Interest. 


Due dates of Interest. 


When repayable. 


Be. 

3,80,42.42!! 

19.90.787 
29,09,213 
7b,09.213 

95.90.787 
•40.00,000 

49,00.000 

56.00.000 

44.00,000 

55.00,000 

15.00,000 


Percent. . FBOM GOVERNMENT. 

3.3759t 31at January and* 3lBt July. 

4| 31st March (yearly). 

44* 31st March and 30th September. 

54 31st March (yearly). 

44* |31st March and 30th September. 

54 '31st March (yearly). 

4|* 31st March and 30th September. 

5 31st March (yearly). 

44* 31st March and 30th September. 

54 31st March (yearly). 

44* 31st March and 30th September. 


31st January, 1981. 

20th February, 1982. 

Between 2nd October. 1982 and 
. 14th March, 1983. 

Between 2nd November, 1983 and 
5th March, 1984. 

Between 1st November, 1984 and 
2nd January, 1985. 

Between 2nd October. 1985 and 
2nd January, 1986. 


50 , 00.000 
30.00.000 
30.00,000 
60,00,000 
50,00,000 
30.00,000 
20,00£00 
15.00,000 

30.00,000 

(£566.600) 

84.99.000 

(£333,000) 

49.95.000 

25.00.000 

18.00,000 


’ FROM THE rUBUG. 

1st May and 1st November. 
1st January and 1st July. 
1st January and 1st July. 
1st January and 1st July. 
1st January and 1st July. 
1st January and 1st July. 
1st January and 1st July. 
1st January and 1st July. 


1st November, 1959. 
6th September, 1961. 
15th July, 1962. 

20th August. 1963 
7tli September, 1964. 
12tli September, 1966. 
2nd October. 1966. 
24tb September. 1967. 


1st January and 1st July. 


8th September, 1968. 


1st January and 1st July. 


1st July. 1969. 


1st January and 1st July. 
3Rt January and 1st July. 
1st January and 1st July. 


1st July, 1970. 
28th August, 1972. 
26th August, 1973. 


50.00.000 

26.00,000 

40.00.000 

66.00.000t 

25.00.000 

25,00.000 


1st January and 1st July. 
1st January and 1st July 
1st May and 1st November. 
1st May and 1st November. 
1st January and 1st July. 
1st January and 1st July. 


4th AugiiBt. 1974. 

3rd J anuary, 1976. 

1st November. 1957-79. 

1st April. 1980. 

16th September, 1956-86. 

4tli April, 1961-4th Oct., 1970. 


26.00,000 

10.00.000 


1st January and 1st July. 1st November, 1944. 

14th March and 14th September. 14th March, 1966. 


* Debentures issued to Government are repurchased every year according to agreement and bear 
interest at the rate of 44 per cent, per annum. 

t Repayable in half-yearly equated instalments of Principal and Interest. 

1 Out of the loan of Re 70 lakhs Debentures of the face value of Rs. 4 lakhs were held by the public. 
These were repaid on 1st April, 1935, under the option reserved to the corporation. 


MADRAS PORT TRUST. 


Amount" 
outstanding 
as on 31st Deo., 
1943. 

Interest 
per cent. 

Date of Issue. 

Rs. 

46.60,347 

4 

April. 1912 A 

32.14.994 

4 

April, 1917A 

3.21,489 

•4 

April, 1918A 

3.42,951 

5 

April, 1918A 

7,46,044 

6 

April, 1920A 

2.16,852 

6 

April, 1921A 

3.32.322 

4) 

April, 1922B 

4.47.597 

£330,000 

3 

April, 1923B 
Sept., 1923C 


Date of Completion 
of Repayment. 


July, 1982 
July, 1982 
July, 1982 
July, 1982 
July, 1982 
July, 1952 
July, 1952 
July, 1952 
May, 1953 


Interest Payable. 


15th of each .month. 
15th of each month. 
15th of eaoh month. 
15th of each month. 
15th of each month. 
15th of each month. 
15th of each month. 
15th of each mouth. 
1st May and 1st November. 


(A) Held by Govt, of India /-n\ Tt.is H.r . 

of the sink?n^ li fimd ,0 «vn 1 /h» ifti i®P ay, ” ent of /whlch a sinking fund has been provided. The amounts accredit 
stock^of imV t il e ,„ 3 i Bt J ^ember, 194i, were £3.057-17-11 (face value) 34% Government or India Sterling 
value) Government, per ,,ent - Debenture Loan of 1923. Rs. 19,29.700 (fao? 

3 per cent Loan of l95L5rand P cMh Es xlfs Pe0 W * un ^ Tparts ' Rs - M -°°° (face valMe > Government of India 
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Amount ’ 
outstand¬ 
ing as on 
31st 

December, 

1943. 

Rs. 

Interest 
per cent. 

„ 

Nature of Loan. 

• 

Date of Issue. 

- 

Date of 
Redemption 

• 

Interest Payable 
Half-yearly on 

• 

4,00,000 

4 

Water Works Loan, 1895 ... 

1st May, 

1895 

1st May, 

1945 

1st Nov. and 1st May. 

1 ,00,000 

4 

Market Loan, 1897 ... 

2nd Aug., 

1897 

2nd Aug., 

1947 

2nd Feb. and 2nd Aug. 

2 .00,000 

4. 

Plague Loan, 1899 

7th April, 

1899 

7th April, 

1919 

7 th Oct. and 7th April. 

50,000 

4 

Waterworks Loan, 1S99 ... 

• , 

7th April, 

1899, 

7t,h April, 

1949 

7th Oct. and 7th April. 

4 ,20,000 

.4 

Drainage Loan, 1899 ... 

15th July, 

1899 

15th July, 

1949 

15th Jan. and 15th July. 

1,50,000 

4 

Market Loan, 1899 ... 

16th July, 

189*9 

15th July, 

1949 

• 

15th Jan. and 15th July. 

1,19,000 

4 

Drainage Loan, 1900 . 

18th July, 

1900 

18th July, 

1950 

18th Jan. and 18th July, 

5,79,000 

4 

Do. 1900 .. 

. 

24t.h Aug., 

1900 

24th Aug., 

1950 

24*h Feb. and 24th Aug. 

7,600 

4 

Do. 1900 ... 

20th Oct., 

moo 

20th Oct., 

1950 

20th April and 20th Oct. 

74,500 

4 

Do. 1900 ... 

25th Oct., 

1900 

25th Oct., 

1950 

25th April and 25th Oct. 

1,50,000 

4 

1 

Water Works Loan, 1900 ... 

25th Oct,., 

1900 

* 

25th Oct., 

1950 

25th April and 25th Oct. 

1 ,00,000 

4 

Plague Loan, 1900 ... 

9th Oct., 

1900 

9th Oct., 

1950 

9th April and 9th Oct. 

25),000 

4 

Sewer Loan, 1901—02 ... 

9th Oct., 

1901 

9tli Oct., 

1951 

9th April and 9th Oct. 

91,000 

4 

Do. 1901-02 ... 

15th Sept., 

1902 

15th Sept., 

1952 

I5lh Mar. and 15th Sept. 

1 53,700 

4 

Drainage Loan, 1901—02 ... 

15tli Sept., 

1902 

15th Sept., 

1952 

15th Mar. and 15th Sept. 

41,000 

4 

Do. 1901—02 ... 

24th April, 

1902 

21th April, 

1952 

24th Oct. and 24th April. 

5,300 

4 

Do. 1901—02 ... 

30th June, 

1902 

30th June, 

.1952 

30th Dec. and 30th Juno. 

5,00,000 

4 

Do. 1903 ... 

15th Oct., 

1903 

15th Oct., 

1953 

15th April and 15th Oct. 

2 ,00,000 

4 

Special Buildings Loan, 1914 

15th April, 

1914 

15th April, 

1944 

15th Oct. and 15th April. 

50,000 

4 

Electric Lighting Loan, 1914 

15th April, 

1914 

15th April, 

1944 

15th Oct. and 15th April. 

1,70, (XX) 

4 

Special Buildings Loan, 1915 

15th Feb., 

1915 

15th Feb., 

1945 

15th Aug. and 15th Feb. 

1,30,000 

* 

Electric Lighting Loan, 1915 

15th Feh., 

1915 

15th Fob., 

1945 

15th Aug. and 15th Feb. 

13,00,000 

5 

Water Drainage Loan, 1916 

1st Doc., 

1916 

1st Dec., 

1946 

1st June and 1st Dec. 

1 ,00,000 

5 

. 

Electric Lighting Loan, 1916 

1st Dec., 

1916 

1st Dec., 

1946 

1 st June and 1st Dec. 

3,05,000 

7 

Do. 1920—21 .. 

18th Oct., 

1921 

18th Oct., 

1951 

18th April and 18th Oct. 

5,55,600 

7 

Do. 1921—22 ... 

24th Mar., 

1922 

24th Mar., 

1952 

24th Sept, and 24th Mar. 

1,39,400 

7 

Do. 1921 -22 .. 

9th Dec., 

1922 

9th Dec., 

1952 

9th June and 9th Dec. 

64,000 

7 

Special Buildings Loan, 
1921—22 ... 

9 th Dec.. 

1922 

9th Dec., 

1952 

9th June and 9th Dec. 

5,00,000 

7 

Electric Lighting Loan, 
1922—23 ... 

24th Mar., 

1923 

24th Mar., 

1953 

• 

24th Sept, and 24th Mar. 

71,700 

6 

Special Buildings Loan, 
1924—25 ... 

16th Mar., 

1925 

16th Mar., 

1955 

16th Sept, and 16th Mar. 

2,68,300 

6 

Special Buildings Loan, 1925 

15th Aug., 

1925 

15th Aug., 

1955 

35th Neb. and 15th Aug. 

'0,24,000 
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KARACHI PORT TRUST. 


Atnonnt of 
Loans out¬ 
standing as on 
31st Dec.. 1943. 

Interest 
■ per cent 

l 

year of Issue. 

1 

• Rs. 


- j 

4,90,000 

4 

1914 

30,00,000 

4 

1914 

. £333,000 

6 

1922 

£333,000 

54 

1924 

99,94,000 

6 

1926 

12 ,00,000 

531) 

1930 

7,00,000 

• 5|D 

1930 ... 

1 ,00,000 

BID 

1931 

1,50,000 

,53D 

1932 

1,50,000 

5|D 

1933 * 

2 ,00,000 

5JD 

1933 

12 ,00,000 

3 

1936 

« 

10 ,00,000 

31 

1937 ... ! 


Date when Repayable. 

Interest Payable. 

1944 

1st June and 1st December. 

1944 

1st June and 1st December. 

1952 

1st April and lBt October. 

1954 

15tb March and 15th Sept. 

1956 

1st February and 1st Aug. 

1955 . 

1st dune and 1st December. 

1955 

1st March and 1st Sept. 

1955 

1st Mdrch and 1st Sept. 

1955 

31st March and 30th Sept. 

1956 

1st January and 1st July. 

1955 

31st March and 30th Sept. 

1956 

15th June and 15th Dec. 

1952 

1st May and 1st November. 


D--Domestic loans. Not marketable. 

KARACHI MUNICIPAL CORPORATION. 


Amount out¬ 
standing as on 

Interest | 
per cent. 

Date of 
Issue. 

Date when Uedennuhle. 


Interest Payable 

31st Dec.. 1943. 






Rs. 

30,00,000 

64 

1024 

Repayable on 

1 st March, 

1964 . 

1st March and 1st Sept. 

5 ,00,000 

6 

1926 

Repayable on 

1st Dec., 

1956 . 

1st December and 1st June. 

2 ,00,000 

5 

1926 

Repayable on 

1st Dec., 

1966 . 

1 st December, and 1st June. 

14,59,500 

5 

1927 

Repayable on 

1 st Dec., 

1957 . 

1st December and 1st June. 

9 ,00,000" 

5 

1928 

Repayable on 

1st Jan., 

1968 . 

1st January and 1st July. 

6,36,000 

6 

1928 

Repayable on 

1st April, 

1958 . 

1st April and *ist October. 

5,18,000 

5 

1929 

Repayable on 

1st Jan., 

1959 . 

1st January and 1st July. 

6,50,000 

5 

1935 

Repayable on 

15th January, 

1965 . 

15th July and 15th January 

8 ,11,000 

34 

1937 

Repayable on 

15th Oct., 

1967*. 

15th April and 16th Oct. 

27,08,000(a) 

4 

1940 

Repayable on 

1st March, 

1980+. 

1 st March and 1st Sept. 

40,00,000(b) 

4 

1942 

Repayable on 

31st Doc.., 

1982 . 

30th June and 31st Dec. 

34,00,000(c) 

4 

1943 

Repayable on 

1st Nov., 

1983 . 

1 st May and 1st Nov. 


Rs. 1,86,82,500; 


* With option to repay the loan after Z0 years by giving six months’ notice, 
t With option t<f repay the loan after 20 years. 

(a) Issued at an average rate of Bs. 102-4-0. 

(b) Issued at an average rate of Bs. 106-6-0. 

(c) Issued at an average rate of Bs. 106-10-4. 

Note.—The above Debenture Loans are trustee securities. 
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Amount out¬ 
standing. 

Interest 
per cent. 

Date of Issue. 

Date 

when Redeemable. 

Interest Payable* 

Rs. 

9,30,500 

14,27,500 

4* 

44 

30th Sept., 1902 
15th Sept., 1903 

30th 

16th 

Sept., 

Sept., 

1946 ... 

1947 ... 

31st March and 30th Sept. 
15th March and 15th Sept. 

5,97,600 

1,45,000 

44 

44 

80th Nov., 1904 
15th Dec., 1905 

30th 

15th 

Nov., 

Dec., 

1948 ... 

1949 ... 

31st May and 30th Nov. 

15th June and 15th Dec. , 

45,00,000 

(■£300,000) 

54 

1st Sept., 1923 

1 st 

Sept., 

1953 ... j 

1st March and 1st Sept. 

26,46,900 

32,07,000 

6 * . 

54 

31st October, 1925 
30th Nov., * 1926 

31st 

30th 

October, 

Nov., 

1955 ... 

1956 ... 

30th April and 31st October. 
3lBt May and 30th Nov. 

•14,77,700 

1,50,00,000 

5 

! a i 

20th October, 1928 
19th October, 1936 

20 th 

20 th 

• 

October, 

Oct., 

1958 ... j 
1966/76 1 

• 

20tb April and 20th October. 
20th April and 20th October. 

30,00,000 

34 

2nd Dec., 1940 

3rd 

Dec., 1966/76 ... 

3rd June and 3rd Doc. 


* At- the Imperial Bank of India, Calcutta, Bombay and Madras. * 


nAi^buun rum must. 


Amount of 
Doan* out¬ 
standing as 
on Slst Dec., 
1943. 

Interest 
per cent. 

i 

Date of Issue. 

When Redeemable 
(at par). 

Interest Payable* 

■ 

Rs. 

14,30,000 

11,00,000 

4 

4 

1st Nov., 

15 th Sept., 

1905 ... 

1906 ... 

1st Nov., 1949 ... 

15th Sept., 1950 ... 

1st May and 1st November. 
15th March and 15th Sopt 

16,31,000 

£156,000 

• 

4 

4 

15th Sept., 
1st July, 

1907 ... ! 

1908 ... | 

15th Sept., 1951 ... 
1st July, 1952 ... 

15th March and 15th Sept. 
1st January and 1st July. 

35,00,000 

5! 

1st January, 

1925 ... 

1st January, 1956 ... 

1st January and 1st July. 

40,00,000 

65,00,000 

60,00,000 

48,73,000 

54 

54 

5 

54 

15th Doc., 
15th Dec., 

1st Oct., 
18th Oct., 

1928 ... 
1926 ... 
1928 ... 
1932 ... 

16th Dec., 1956 ... 

15th Dec., 1956 ... 

1st Oct., 1958 ... 

Not before 18th Octo¬ 
ber, 1942, and not 
later than 18th 
October, 1947, after 

6 months’ notice. 

15th June and 16th Dec. 
15th June and 15th Dec. 

1st April and 1st October. 
18th April and 18th Oct. 

40,00,000 

• 

3i 

20th June, 1938, at 
Rs. 98. 

Not before 20th June, 
1968, and not later 
than 20th June, 
1978, ai par. , 

20th June and 20th Dec. 

3,20,34,000 

£156,000 




At the Imperial Bank of India, Calcutta. Bombay and Madras, 


1943 LOANS 


' The following are extracts from the 

' I.—No. D. 3892-B/43, dated 

Subscriptions for (a) a further issue of the 

3 per cent. Loan, 1963-65 (issued in terms of 

the Government of India, Finance Department, 

Notification No. F.3103-F, dated the ljth May, 

1938), and (/>) the 3 per cent. Loan, 1953-55 

(Fourth Defence Loan), will be received from 

the 3rd July, 1943. Subscriptions may be in 

the form of cash qr of 4 per cent. Bonds, 1913. 

The re-issue of the 3 per cent. Loan, 1963-65, 

will be closed without notice as soon as it 

appears that the total subscriptions in cash and 

• 

bonds amount approximately to Its. 15 crores 
(Nominal) and in any case not later than the 
10th July, 1943. If subscriptions at the close 
of business on the 3rd July, 1913, exceed Rs. 15 
crores (Nominal) partial allotment will be 
made to subscribers in caph. If partial allot¬ 
ment is made in respect of subscriptions re¬ 
ceived in cash, a proportionate refund will be 
made at the time of issue of the new securities. 
No interest will be paid on the amounts so 
refunded. 

Subscriptions to the 3 per cent. Loan, 1953- 
55, in cash will be received until further notice 
but subscriptions in bonds will be accepted up 
to the close of business on the 17th July, 1913, 
only. 

3 per cent. Loan, 1963-65 -Issued al. 
Rs. 95-8 per cent, and redeemable at par 
not earlier than 1963 and not later than 
1965. 

. 2: DATE OF REPAYMENT.—If not pre¬ 
viously repaid, the loan will be repaid at par 
on the 1st June, 1965, but the Government of 


(government of India Notifications. 

New Delhi, the 26tli June, 1943. 

India reserve to themselves the right to repay 
the loan, or any part of it, at par, on or after 
the 1st June, 1963, on giving three calendar 
months’ notice in the Gazelle of India. 

3. ISSUE PRICE.—The ^price of this issue 
will be Rs. 95-8 for every Rs. 100 of the loan 
applied for. 

4. INTEREST.—The loan will bear interest 
at the rale of 3 per cent, per annum from iho 
1st June, 19-13. Interest will be payable half- 
vearly on the 1st of December and the 1st of 
June and will be liable to income-tax and 
surcharge. 

As interest for a full half-year ending the 
30th November, 1943, at the rate of 3 per cent, 
per annum, will he paid on the 1st December, 
1913, on the securities issued under the terms 
of this Notification, subscribers will he required 
to pay to the Reserve Bank interest at that rale 
less income-tax and surcharge on the nominal 
value of the loan applied for from the 1st June. 
1913, to the date of application along with the 
issue priee. 

3 per cent. Loan, 1953-55—Issued and 
repayable al par not earlier than 1953 and 
not later than 1955. 

5. DATE OF REPAYMENT.—If not previ¬ 
ously repaid, the loan will be repaid at par on 
the 15th July, 1955, but the Government ol 
India reserve to themselves the right to repay 
the loan, or any part of it, at par, on or after 
the 15th July, 1953, on giving three calendar 
months’ notice in the Gazette of India. 
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6. * ISSUE PRICE.—The prices at which the 
loan will be issued are as follows :— 

Price per 
Rs. 100 
nominal.' 
Rs. As. P. 

Issue price on any date from the— 

3rd July to 10th July, 1943 100 0 0 
12th July to 17lh July, 1943 100 0 8 
and thereafter 'at prices increasing by 8 pies 
per cent, weekly ufltil further notice. This 
weekly increase approximates to the net interest 
which accrues on tire securities. 

7. INTEREST.—The loan will bear interest 
at the rale of 3 per cent, per annum from the 
15th July, 1913. Interest will be payable half- 
yearly on the 15th January and the 15th July 
and will be liable to income-tax and surcharge. 

Interest at 3 per cent, per annum from the 
date of application to the 14th July, 1943, in¬ 
clusive will be paid at the time of issue of 
securities to applicants for the loan from the 
3rd to the 14th July, 1943. 

Interest for a full half-year ending the 14-th 
January, 1944, at the rate of 3 per cent, per 
annum will be paid on the 15th January, 1944, 
on the 3 per cent. Loan, 1953-55, issued under 
the terms of this Notification. 

CONVERSION TERMS. 

8. 4 per cent. Bonds, 1943, will be accepted 
in subscription to the 3 per cent. Loan, 1963-65, 
and the 3 per cent. Loan, 1953-55, as the equi¬ 
valent of cash at Rs. 100-4 per Rs. 100 nominal 
of the loan tendered. If the cash value of 
bonds tendered is not an exact multiple of the 
issue price per cent, of the loan applied for, 
Lhe tenderer will receive in cash, at the time 
of issue of new securities, the amount by which 
the value of the bonds tendered exceeds the 
nearest lower multiple of the issue price. 


In addition to the advance interest payable 
in accordance with paragraph 7 aboVe, interest 
at the rate of 4 per cent, per annum up to the 
31st July, 1943, inclusive on all 4 per «cent. 
Bonds, 1943, accepted for conversion will be 
paid in cash at the time of issue of new 
securities. . 

SUPPLEMENTARY PROVISIONS. 

9. The loans will be issued in the form-of— 
It) Stock, the applicants for which will 
• be given Slock Certificates, or 
(ti) Promissory Notes. 

If no preference is stated *by the applicants, 
the securities will be issued in the form of 
Promissory Notes. 

40. Applications for either loan must be for 
Rs. 100 or a multiple of that sum. 

11. APPLICATIONS FOR LOAN.—Appli¬ 
cations will be received at the offices of the 
Reserve Bank of India, Bombay, Calcutta, 
Cawmporc, Delhi and Madras, at branches of 
the Imperial Bank of India at other places in 
India, and at all Government Treasuries. 

Applications may be in the form attached 
hereto or in any other form which stales clearly 
the amount ami description of the securities 
required, the full name and address of the 
applicant, and the treasury or sub-treasury at 
which he desires that interest shall be paid. 

12. Applications should be accompanied by 
the necessary payment in any of the forms men¬ 
tioned below :— 

(a) Cash or Cheques .—Cheques tendered 
at offices of the Reserve Bank of 
India or the Imperial Bank of India 
should be drawn in 9 favour of the 
Bank* concerned and cheques ten* 
dered at treasuries in favour of the 
Treasury Officer; 
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LOANS 


(6) 4 per cent. Bonds, 19.43 .—Applicants 
■ who tender securities in payment 
must transfer such securities to 
Government— 

4 

(i) in the case of Stock Certificates, by 
signing the form of transfer deed 


on the reverse of the Certificate 
before a witness; 

(ii) in the case of Promissory Notes, by 
endorsing them in the manner 
indicated below :— 

“ Pay to the Governor-General in 
Council.” 


II.—No. D. 7005-B/43, dated New Delhi, the 16th October, 1943. 


Subscriptions for an issue of a .‘5 per cent. 
Funding Loan,. 1966-68, will be received from 
the 22nd October,' 1943. Subscriptions will be 
in the form of Cash/Cheque. The loan will 
be closed without notice as soon as it appears 
that the total subscriptions amount approxi¬ 
mately to Rs. 25 crorcs (nominal value), and 
in any case not later than the close of business 
on the 26th October, 1943. If the total sub¬ 
scriptions at the close of business on the 22n<l 
October, 1943, exceed Rs. 25 crores (nominal 
value) partial allotment 'will be made to the 
subscribers. If partial allotment is made a ' 
proportionate refund will be made at the time 
of issue of the new securities. No interest will 
be paid on the amounts so refunded. 

3 per cent. Funding Loan, 1966-68, 
issued at Rs. 98 per cent, and redeemable 
at par not earlier than 1st October;, 1966, 
and not later than 1st October, 1968. 

2. DATE OF REPAYMENT.—If not pre¬ 
viously repaid, tbe loan will be repaid at par 
on the 1st October, 1968, but the Government 
of India reserve to themselves the right to 
repay the loan or any part of it, at par on or 
after the 1st October, 1966, on giving three 
• calendar months’ notice in the Gazette of India. 

3. ISSUE PRICE.—The issue price will be 
Rs. 98 for every Rs. 100 of the loan applied for. 


4. INTEREST.—The lodn will bear interest 
at the rate of 3 per cent, per annum from 
the 1st October, 1943. Interest will be 
payable half-yearly on the 1st April and tbe 
1st October, and will be liable to income-tax 
and surcharge. 

Refunds of income-tax will be obtainable by 
holders of the loan who are not liable to income- 
tax or who are liable to income-tax at a lower 
rate. 

An individual holder can also obtain on 
application a certificate from the Income-tax 
Officer of the District authorising deduction of 
income-tax and surcharge at the rate applicable 
in his case when tax will be deducted at that 
rate instead of at the maximum rate. 

As interest for a full half-year ending the 
31st March, 1944, at the rate of 3 per cent, per 
annum, will be paid on the 1st April, 1944, on 
the securities issued wider the terms of this 
notification, subscribers will be required to pay 
along with the issue price As. 2 (two annas) per 
cent, representing approximately interest at that 
rate less income-tax and surcharge on the 
nominal value of the loan applied for from the 
1st October, 1943, up to and including the 21st 
October, 1943. 
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SUPPLEMENTARY PROVISIONS. 

5. The loan will be issued in the form of— 

(i) Stock the applicants for which will 

be given Stock Certificates, or 

(ii) Promissory Notes. 

If no preference is stated by the applicant, 
the securities will be issued in the form of Pro¬ 
missory Notes. 

6. Applications for the loan must be for 
Rs. 300 -or a multiple of that sum.’ 

7. Applications,will be received at the offices 
of the Reserve Rank of India, Bombay, 
Calcutta, Cawnpore, Delhi and Madras, at 
branches of the Imperial Bank of India at other 


places in India and at atl Government 
Treasuries. 

Applications may be in the •form attached 
hereto or in any other form which stales clearly 
the amount and description of the securities 
required, the full name and address of the ap¬ 
plicant, and the treasury or sub-treasury at 
which he desires that interest shall be paid.* 

8. Applications should be accompanied by 
the necessary payment in cash or by cheque. 

Cheques tendered at offices of the Reserve 
Bank of India or the Imperial Bank of India 
should be drawn in favour of the Bank con¬ 
cerned and cheques tendered at treasuries in 
favour of the Treasury Officer. 



SECTION II.—BANKS 


Table showing the fate of interest of the Imperial Bank of India to 30th June, 1935, and of 
' the Reserve Bank of India from 1st July, 1935. 


Rate per cent 


January 1st 
January 14th 
February 25th 
April 28th 
July 7th 

January l9t 
February 16th 

! January 1st 

! January 1st 

I July ltt 
November 28th 

| January 1st 
January* 1st 
January 1st 
January 1st 
January 1st 
January 1st 
January 1st 
January 1st 


. January 13th 
. I February 24th 
. I April 27th 
. ] July 6th 
. | December 31st 

. I February 15th 
. i December 31st 

, | December 31st 

. | Tune 30th 
. ; November 27th 
. December 31st 

. [ December 31st 
. December 31st 
. j December 31st 
. | December 31st 
. December 31st 
. December 31st 
. j December 31st 
. December 31sl 


Money Rates , Treasury Bill Rates, etc., during 1943. 


1943 Jan. | Feb. I Mar oh I April! May I June j July j Aug. ! Sept. : Oct. 


Call Money Calcutta* 


4 | 4 


Call Money Bombay j 


4 4 


i 4 


4 1 4 | 4 1 4 

1 ! I 

4 | 4 4 1 4 


» * a a 


lts.a.p ! Rs.a.p. lls.a.p. Rs.a.p. Rs.a.p. Rs.a.p. 
Three months , Max. 11 10 it n it 1112 0119110 
Treasury Bill Jtat.es < 

In R.A.P. per cent, I Min. 1 011 1 110 1 110 1 111 1 10 110 


Nov. 

Dec. 

i 

4 

4 

4 

a 

a 


a 

lts.a.p. 
0 13 8 

Rs.a.p. 
0 12 11 

0 4 -3 1 

0 11 0 


Clearing House Returns 
(In LaUhs of Rupees) 


i i 

2.69,65 2.66,32 3,69,05 3,27,64 j 3,40,60 3,21 


POSITION OF THE SCHEDULED BANKS IN INDIA 




| * 24-12-1943 

* 25-12-1942 

Difference 



IK 

Rs. 

Rs. 

Demand liabilities in India 

. , 

.. I 5,00,26,42,000 

3,35,06,33,000 

+1,65,20,12,000 

Time liabilities in India .. 

.. 

.. : 1,54,80.46,000 

1,11,03,35,000 

+43,77,11,000 

Cash in India .. 

, , 

23,28,85,000 

13,11,55,000 

+10,17,30,000 

Balances with the Keserve Bank 

, , 

92,31,36,000 

50,77,41,000 

+41,53,95,000 

Advances in India 

, , 

1,61,29,19,000 

95,37,03.000 

+65,92,16,000 

Bills discounted in India .. 

c • 

6,73,28,000 

2,96,93,000 

+3,76,35,000 


• Figures are as of the last Friday of the year. 
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ALLAHABAD BANK, LD. . 
(Affiliated to the Chartered Bank of 
India, Australia and China.) 

(See also Advertisement Page No. xvi.l 
Established 1965. Directors—Sir Ren wick 

Had clow, A. B. Mallett, Maharajadhiraja 
Bahadur of Burdwan U. C. Mahlab, B.A., m.l.a., 
W. Lothian Brown (General Manager), Allaha¬ 
bad Bank Buildings, 6 & 7, Royal Exchange 
Place, Calcutta.' Auditors—A. F. Ferguson & 
Co. 

Capital authored, issued and subscribed— 
Rs. 40,00,000. Its. 25,00,000 in 25,000 Ordinary 
shares of Rs. 100 each, and Rs. 15,00,000 in 
15,000, 6 per cent, (tax free) cumulative Pre¬ 
ference shares of Rs. 100 each, carrying pre¬ 
ferential claim, to repayment of capital. Capital 
paid up—Rs. 35,50,000. Rs. 20,50,000 in 


16,000 Ordinary shares of Rs.*100 each, fully 
paid up and 9,000 Ordinary shares of Rs. 100 
each, on which Rs. 50 have liken ' paid up. 
Rs. 15,00,000 in 15,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st March. Meeting in May. Dividends in 
November and May. Registration fee Rs.* 2 
per deed. 

The Bank was affiliated with the Chartered 
Bank of’ India, Australia and China in 1939. 

Baltmce Sheet as on 31st March, 1913 :— 

Rs Rs.. 

Capital ... 35,50,000 Fixed Assets . 60,53,942 

Reserve Fund ... 56.fl0.0o0 Bills. Roans, etc, 6.10,28.493 

Other Fund 63,735 Securities 8,76,27,342 

Customers’ « Ac- Cush 2,56.19.278 

counts 16,82,02,044 

Sundry Liabili¬ 
ties . . 17,37.729 

Profit and Loss 
Account. 11,75,547 

Total 18,03,29,055 Total 18,03,29,055 


ANALYSfS OF WOltKINU. 


Year ended Mar. 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 

35,50.000 

35,50,000 

35,50,000 

35,50.000 

35,50.000 

35.50.000 ! 

35.50.000 

35,50,000 

35,50,000 

36,50.000 

Reserve Funds . . 
Fixed, current and 
savings bank 

44,50,000 

44,50,000 

44,50,000 

46,50,000 

48,00.000 

50,00,000 : 

52,00*000 

54,00,000 

56,00,000 

56,00.000 

deposits . . . 

110.25.13,603 

10,11,55,263 

9,76,36,318 

,10,47.85,510 

110,77,24,827 

10.95.19.417 11.87.85.160 

12,35.74,783 

12,95,35.409 

16.82.02,044 

Net Profit .... 
Transfer to— 
Reserve Fund . . 
Contingency and 

| 6.90,560 

6,15,495 

5,64.584 

2,00,000 

j 8,33,605 

1,50,000 

j 9,44,673 
2,00,000 

, 8,14,309 | 

j 2,00,000 

9,03.373 

2,00,000 

8,75,412 

2,00,000 

9,60,068 

11,24,065 

2,00,000 

other Funds 

1.25.000 

1,50,000 

3.69,000 

1.50,000 

3.00.000 

! 1,00,000 

2,50,0001 

2.00,000 

7,50,000 

2.00,000 

Dividend. 

Rate per cent, per 

3,69,000 

3,69,000 

3,69,000 

3.69,000 

1 3,69,000 

3,69,000 

3,69,000 

3.69,000 

3.69,000 

annum . . . . . 

18* 

18* 

18* 

18* 

18* 

i 18* 

18* 

18* 

18* 

18* 

Carried forward . 
Highest and lowest. 

4,91,462 

4,97,957 

4,03.542 

4,78.147 

4.63,820 

i 5,19,129 

( 

5,13,502 

5,29,914 

2,80,982 

5,46.047 

price of shares . 

375-316 

400-375 

398-352 

388-372 

3921-385 

390-377 

385-300 

450-378 

450-350 

450-341 


12% Dividend. 6% Bonus. t Includes Its. 1.00.000 for possible additional taxation. 


ALLIANCE BANK OF SIMLA, LD. 

The Bank went into voluntary liquidation on 
9th May,' 1923. Liquidators—James Orr, David 
Mitchell, R. S. Arthur, C. D. Smith, Partners 
of Lovelock & Lewes, 4, Lyons Range, Calcutta. 
Dividends in liquidation have been paid as 


follows; eight annas on 16lh September, 1924, 
one anna on 16th November, 1925, one anna 
on 4th July, 1927, one anna on 7th January, 
1929, one anna on 6th December, 1930, half-^ 
an-anna on 13th* January, 1934, and four pies 
on 16th August, 1937. 
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AMERICAN EXPRESS CO., INC. 

l'he American Express Company was estab¬ 
lished in 1841. Later the American Express 
established offices throughout the world includ¬ 
ing 'the American Express Co., Inc., The 

r 

American Express Co., M.B.H., The American 
Express Co., S.A.I., South American Offices, cte. 
’At the lime of going to Press the Report and 


Accounts for the year ended December, 1941, 
had not been received by us. 

•Balance Sheet as on 31st December, 1940 :— 


$ 

Capital 6,000,000 

Reserve Fund 450,422 

Other Fund ... 559,113 

Customers' A c - 
counts ... 26,278,096 

Sundry Liabili¬ 
ties ... ... 8,623.229 

Profit and Loss 
Account 2,033,571 


Fixed Assets 
Securities and 
Investments 
Bills and I.oans 
Cash 


$ 

1,216,146 

23,769,755 

6,520.354 

12,418,178 


Total 45,724,451 Total 45,724,431 


BALLYGUNGE BANK, LD. 

Registered 1933. Directors—J. M,. Dutt, 
1\ K. Roy, S. C. Law, Dr. S. N. Sinha, N. C. 
Mailra, K. C. Ghose, S. C. Nawn. Manager— 
A. Mookerjee, Jasbda Bhawan, 167, Rashbeliari 
Avenue, Calcutta. Auditor—J. C. Das. 

Capital authorized—Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued 
— Rs. 10,00,000 in 10,000 shares of Rs. 100 
each. Subscribed—Rs. 9,50,000 in 9,500 shares 
of Rs. 100 each. Capital paid up—Rs. 5,50,065. 
Accounts made up yearly to 31st December. 


Meeting in August. Registration fee Re. 1 per 
deed. 

The Bank does not deaf with Current or 
Savings Accounts or wilh Commercial Banking. 
It carries on the business of a Building Society 
and Land Development Company. 

Balance Sheet as on 31st December, 1942 :— 


Rs. Rb. 

Capital 5,50.065 Fixed Assets 

Reserve Fund 35.810 (Land and Build- 

Other Fund ... 6.303 ing. etc.) 24,61,647 

Fixed Deposits, Loans, etc. ... 3,64,487 

etc. . . ... 20,11,238 Investments 38,027 

Sundry Liabilities 8,19,958 Cash 5,92,672 

i’roiit and Loss 
Account ... 33.459 


Total 34.56.833 Total 34,56,833 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1935 

1936 

1937 

1938 

1939 

1940 

1941 ! 

1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 

1,84,900 

2.83,135 

3.23.805 

3,62,970 

3,91,930 

4,04,995 

4.87,426 

5,50,065 

Reserve Fund . . 

10,000 

15,000 

20,000 

26,300 

31,000 

35.810 

35,810 

35,810 

Fixed Deposits, 
etc. 

2,66,223 

4,26,316 

7,83,510 

11,63,037 

12,14,750 

12,37.870 

14,58,352 

20,11,238 

Net profit, .... 

12,571* 

23,097 

20,848 

27.264 

27,824 

19,564 

29,438 

31.491 

Transfer to— 
Reserve Fund , . 

6,000 

5,000 

5,000 

6.300 

5,500 

* 2,160 

Other Fund . . - 

6,571 






Dividend .... 

14.279 

17,219 

19,479 

22.161 

23,496 

26,472 

29,9617 

Dividend rate per 
cent, per annum 

6 

6 

6 

6 

6 

6 

1 

6 

6 

Carried forward . 

1,000 

4,818 

3,447 

4,931 

6,094 

1.162 

4,128 

3,6081 

Highest and lowest 
price of shares . 

104-100 

104-102 

106-105 

109-105 

109-105 

106 

! 106 

106 


* Includes Rs. 821 balance brought forward from previous year, 
t Subject to adjustments. 


BANK OF BARODA, LD. 

ASee also Advertisement Page No. xtii.) 
Registered 1908. Directors—Tulsidas 
Kilachand (Chairman), Raj Mitra Bhailal 
Dajibhai Amin, B.A., M.S.C.I., Raj Ratna 

Girdharlal Dosabhai Parikh, B.A., ll.b., Sheth 
Durgaprasad Shambhuprasad* Laskari, Raj 
Ratna B. K. Bhate, m.a. (Cantab), Sir S, D. 


Saklatvala, R. D. Birla, Kantilal Nahalchand. 
General Manager—W. G. Groundwater. Head 
Office—BARODA and 27 branches in many 
towns of India, including one in Calcutta. 
Auditors—S. B. Billimoria & Co., and K. S. 
Aiyar & Co. 

Capital authorized—Rs. 2,40,00,000 in 

2,40,000 shares of Rs. 100 each. Issued 
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—Rs. 2,00,00,000 in 2,00,000 shares of Rs. 100 
each. Subscribed—Rs. 1,99,88,200 in 1,99,882 
shares of Rs. 100 each. Capital called up— 
Rs. 83,96,460 in 1,20,000 shares of Rs. 100 
each on which Rs. 50 has been called up and 
79,882 shares of Rs. 100 each on which Rs. 30 
has been called up. Capital paid up— 
Rs. 83,88,140 in 1,20,000 shares on which 
Rs. 50 has been paid up, 79,466 shares on which 
Rs. 30'has been paid up and 416 shares on 
which Rs. 10 has been paid up. Accounts made 
up yearly to 3>st December. Meeting in 
March. Registration fee 4 annas per share. 

The capital of* the Company was increased 
in 1921 from Rs.' 20,00,000 to Rs. 60,00,000 
by the issue of 40,000 new shares. In 
June, 1939, the authorized and issued 
capital of the Company was again increased 
from Rs. 60,00,000 to Rs. 1,20,00,000 by 
the creation of 1,80,000 shares of Rs. 100 each 

ANALYSIS 


of which 60,000 shares were ‘Issued as Ordi¬ 
nary shares to the existing shareholders at a 
premium of Rs. 45 per share in .the proportion 
of one new share for every share held. 

In February, 1943, the issued capital 
was further increased to Rs. 2,00,00,000 
by the issue of 80,000 shares of Rs. 100 
each, out of the unissued shares at a premium 
of Rs. 55 per share to the existing shareholders 
in the proportion of two new shares for every 
three shares held, the premium received being 
taken to the Reserve Fund increasing it on the 
31st December, 1943, to Rs. 98,93,510. 

Balance Sheet as on 31st December, 1942 :— 


Rs. Rb. 

Capital ... 60,00,000 F,ix«d Assets 21,61,275 

Reserve Fnrnl ... 65,00.000 Hills. Loans, etc. 3,82,37,180 

Customers’ Ac- Securities and 

counts, $to. ... 13,19,91,764 Investments ... 7,71,27,314 
Sundry Liabili- Cash, etc. .. 2,93,97,645 

ties ... ... 28,33,233 

Profit and Loss 
Account ... 6,98,317 

Total ... 14,69,23,314 Total ... 14,69,23,314 

' frORKINO. 


Year ended Dec. . 


Capital paid up . 
Reserve Fund . . 
Fixed and Current 
Deposits, eto. . 
Net Profit .... 
Transfer to— 
Reserve Fund . . 
Property Account, 

etc. 

Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1933 

1934 

1935 

1936 

1937 

Rs. 

Rb. 

Rb. 

Rb. 

1 Rb. 

30,00,000 | 

30,00,000 

30,00.000 

30.00,000 

30.00.000 

20,75,000 

21,50,000 

i 22.50.000 

! 

23,50,000 

25,00,000 

,39,21.668 

6,28,62,682 

| 5,77.39,396 

6.94,50.884 

! 6.79,58,245 

3,70.833 

i 4,22,536 

| 4.00.702 

4,27,695 

6.61,681 

75,000 

1,00,000 | 

1,00,000 

1,50,000 

! 1,50,000 





1,00,000 

3.00,000 

3,00,000 ; 

3.0R00O 

3.00,000 

3,00,000 

10 

10 

10 

10 

10 

65.891 

78,427 i 

i 79,129 

66.824 

68,505 

101}-75} 

| 1031-80} 

1051-96 

119-96 

I 1191-109 


1938 

1939 

1940 

1941 

1942 

Rs. 

Rb. 

Ra. 

Rb. 

Rb. 

30,00,000 

26,50,000 

37,09,460 

55,00,000 

59,96.180 

55,00.000 

60.00.000 

56,00,000 

60,00.000 

55,00,000 

7,12,51,102 

4,70,936 

6,93.71,666 

4,29,480 

7,42,50,219 1 
5,39.586 

9,53,80.043 

642,664 

13,19,91,764 

6,86,109 

1.50,000 





3,00,000 

1,00,000 

3,18,515 

4,95,512 

6,99,937 

6,d6!ooo 

10 

89,441 

10 

1,00.406 

10 

1,44,480 

10 

1,67,207 

10 

2,43.316 

118-109 

116-88 

| 1054-92% 

119-106 

129-97) 


BANK OF BEHAR, LD. 

Registered 1911. Directors—Nawal Kishorc 
Prosad, Jagannath Prosad Singh, Rai Saheb Sri 
Narayan Arora, Ram Chandra Pandit (General 
Manager). Head Office—Patna. The Bank 
has 15. branches in the important towns in 
Behar and U. P., one in Calcutta and 4 sub¬ 
branches in Behar. Auditors—M. Mukerjee & 
Co. 

Capital authorize d—Rs. 30,00,000. 
Rs. 10,00,000 in 10,000 Ordinary shares of 
Rs. 100 each and Rs. 15,00,000 in 30,000, 5 
per cent, (tax free) cumulative Preference 
shares of Rs. 50 each, Rs. 5,00,000 in 20,000 
Deferred shares of Rs. 25 each. Subscribed 


and Paid-up—Rs. 16,44100. Rs. 7,00,000 in 
10,000 Ordinary shares of Rs. 100 each, on 
which Rs. 70 have been paid up and Rs. 8,85,000 
in 17,700, 5 per cent, (lax free) cumulative 
Preference shares of Rs. 50 each, fully paid up, 
and Rs. 68,950 in 9,850 Deferred shares of 
Rs. 25 each, on which Rs. 7 have been paid up. 
The Preference shares in a winding-up carry 
preferential claim to repayment of capital. The 
Deferred shares after being fully paid up are 
entitled to receive a fixed tax free dividend of 3 
per cent, per annum payable.only when a 
minimum tax free dividend of 7 per cent! and 
5 per cent, per annum, is paid on.die Ordinary 
and Preference shares respectively. In a wind- 
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ing up, these shares shall not be entitled to any 
surplus assets and in case of deficit shall be 
liable first to «make it up. Accounts made up 
half-yearly, June and December. Meetings in 
September and March. Registration fee Re. 1 
per deed. * 

During the half-year ended December, 1940, 
the authorized capital of the Bank was increased 
to' its present figure, by the creation of 
20,000 Deferred shares of Rs. 25 each; out of 
which 7,%1 shares were issued to the existing 
Ordinary shareholders in the proportion 
of one such share for every share > held. 
The sum of Re. 1 declared as bonus on each 


Deferred share for each of the half-years 
ended December, 1940, and June, 1941, Rs. 2 
for the half-year ended December, 1941, Rs. 2 
for the half-year ended June, 1942, and Re. 1 
for the half-year ended June, 1943, was 
credited on each of the Deferred shares, thus 
making the shares paid up Rs. 7. 


Balance Sheet as on 30lh June, 1943 


Uh. 

Capital 16,43,760 

Reserve Fund 6.90.000 

Other Fund 1,00,000 

Customers’ Ac¬ 
counts t ... 1,98,30.067 
Sundry Liabili¬ 
ties ... 18,34,443 

Profit, and Loss 
Account 58,588 


Its. 

Fixed Assets, etc.* 1.77,835 
Bills, Loans, .etc. 1,17,78.248 
Securities a n d 
Investments 39,53,846 
(Jiifin and Bullion 82,46,929 


Total 2.41,56.858 


Total 2,41,56,858 


ANALYSTS OF WORKING. 


Half-year ended 

Dec. 1938, 

June 1939 

Dec. 1939 j 

June 19401 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 


Rs. 

Rs. 

li s. 

Kb. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

paid up . 

9,09,343 

9.33.663 

10,01.881 

11.44.694 

12.69.830 

12.88.187 

14.48.955 

14.84.515 

15.25.210 

16,43,760 

Reserve Fund . . 

4,60.000 

5,11.000 

5.33.000 

5,50.000 

6,00.000 

6,30.000 

6,60.000 

6.70,000 

6,75,000 

6,90,000 

Deposits .... 

1,19,89.616 

1,22.02.656 

1.19.85.926 

1.13.13,179 

L.12,13.371 

1.16,22.1,15 

1.27,21.976 

1,27,21,995 

1.54.93.258 

1.98,30,067 

Net Profit . . . 

70.869 

80.520 

51.779 

1,08,075 

44,715 

60,160 

1,47.676 

15,261 j 

43.534 

58,571 

Transfer to 







1 


5,769 

Reserve Fund . . 

35.000 

51.000 

j 22.000 

17,000 


10,000 

30,000 

10,000 i 


Other Fund . 



57.000 




. 


24.500 

Dividend (Ordv.) . 

30.2(10 

31.000 

32,000 

33,500 

45,100 

49.600 

28,000 

24,500 ! 

21.000 

Dividend rate per 








„ 1 



cent, per annum 

8 

8 



9 

8 

7 

7 

6 

1 

Carried forward . 

7,066 

5,586 

3.365 

3,940 

3,555 

4.115 

58,792 

1,253 1 

5.787 

3,289 


Note.—From the profit of the. half-year ended December, 1940, and June, 1941, a bonus of lie. 1 per share on the Ordinary 
shares was declared, winch isnncluded in the Dividend 


BANK OF INDIA, LD. 

(See also Advertisement Page No. i.x.) 
Registered 1906. Directors—Sir Chunilal 

V. Mehta, K.c.s.l. (Chairman), Ambalal Sara- 
bhai, Sir Joseph Kay, A. Geddis, Sir Cowasjec 


Jchangir, Bart., G.B.K., K.C.I.E., Dinshaw K. Daji, 
Ramniwas Ramnarain. Manager—A. C. Clarke. 
Head Office—Oriental Buildings, Bombay. The 
Bank has 22 branches in towns of India, 
including four branches in Bombay and three in 


ANALYSIS OF WORK I NO. 


Year ended Dec. 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. 

Rs. 

JU.B. I 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Capital paid up 
Reserve Fund 
Deposits . . . 

Net Profit . . . 
Transfer to— 

1.00,00,000 

1,00,00,000 

14.65.19,125 

14.88,660 

1,00,00,000 

1,02,50,000 

16,16,60,415 

15,83,316 

1,00,00,000 1 
1,04,00.000 
16,99.94.277 1 
18,33,182 

1,00,00,000 

1,05.50,000 

17,13,71,170 

18.27,406 

1,00,00.000 

1,08,00,000 

17.25,21,682 

17,19,058 

1.00,00.000 

1.10,50,000 

18.59,51,005 

18,52,700 

1,00,00,000 

1,13,00.000 

122,27,60.948 

16,12,448 

1,00,00,000 

1,15,50,000 

25,86.02.583 

18,92.871 

1.00,00.000 

1.18,00.000 

36.82.34,388 

18,52,924* 

1,00,00,000 

1,20,50,000 

55.13,87,912 

24,41,248* 

Reserve Fund . 
Other Funds . 
Dividend .... 
Dividend rate per 

2,50,000 

1.50,000 

10,00,000 

I, 50.000 
2.50,000 

II, 00,000 

I, 50,000 
5,00,000 

II, 00.000 

2.50,000 

4.00.000 

11,00,000 

2,50,000 

3.00.000 

11,00.000 

2,50,000 

4,50,000 

11,00.000 

2.50,000 

2.50,000 

11.00,000 

2,50,000 

5,00,000 

11.00.000 

2,50.000 

4.0D.000 

12,00.000 

2,50,000 

9,50,000 

12,00,000 

cent, per annum 
Carried forward 
Highest and lowest 

10 

5,20,674 

lit 

6,03.990 

i lit 

1 6,87.172 

111 

7,64,578 

11 

8,33.636 

11 

8.86.336 

11 

8.98,784 

u 

9,41.655 

f2t 

9.44,579 

12t 

9,85,827 

price fit shares • 

12&-104& 

1263-115} 

f 142-125} 

| 147-136} 

149J-137} 

1504-122 

141J-129} 

150-137 

158-1211 

2251-161) 


t Includes 1% Bonus. 

* After providing for taxation-(1942) Rs. 6,00.000, (1943) Rs. 15,00,000. 
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Calcutta. Auditors—A. F. Ferguson & Co., and 
S. B. Billimoria & Co. 

Capital authorized, issued and subscribed— 
Rs. 2,00,00,000 in 2,00,000 shares of Rs. 100 
each. Capital paid up—Rs. 1,00,00,000 in 
2,00,000 shares of Rs. 100 each, on which Rs. 30 
have been called up. Accounts made up half- 
yearly to 30th June and 31st December. 
Meeting in February. Dividends in July and 
Fcbruar.y. Registration fee 4 annas per share 
plus postage. 

The capital of ijie Company was increased 


in 1919 from Rs. 50,00,000 to its present figure, 
by the issue of 1,00,000 shares of Rs. 100 oach 
(paid up Rs. 50) at a premium,of Rs. 50 per 
share. 


Balance Sheet as on 31st December. 1943 :— 


Be. 

Capital .. 1.00.00,000 

Reserve Fund , 1.20,50.0(10 
Otlior Funds 3,50,000 

Customers’ Ac¬ 
counts .. 55,13,87,912 

Sundry Liabili¬ 
ties . . 10,54.962 

Profit ami Loss 
Account 31,95,827 


Bs. 

Fixed Assets ... 8,81,817 
Bills, Loans, 
etc. ... ... 13.51,43,991 

Securities ... 31,55,14.164 

Casli ... 12.69.98,729 


Total . 57.80.38,701 


Total ... 57,80.38,701 


BANK OF INDORE, LD. 

(Incorporated in Indore.) 

(See also Advertisement Page No. xxii.) 

Registered 1920, Directors -Sir Iltikum- 
rhand Sarupchand, M. A. Rashid (Home 
Minister), H. C. Dhanda (Commerce Minis¬ 
ter), V. N. Singh (Accountant-General I, 
Rai Sahcb Seth Nathulal Shewehand, 
Seth Falehehand Kanir.un, Seth Bhanwarlal 
Sethi, J. D. L. Aratlioon (Manager, Ex-officio 
Director). Head Office—Indore, Branch at 
Sanawad, Sub-office at Taratia. Auditors—A. 
F. Ferguson & Co. 

Capital authorized—Rs. 50,00,000 in 1,00,000 
shares of Rs. 50 each. Issued—-Rs. 37,50,000 in 
75,000 shares of Rs. 50 each. Subscribed— 
Rs. 20,61,300 in 41,226 shares of Rs. 50 each. 
Paid up—Rs. 10,30,650 in 41,226 shares of 
Rs. 50 each on which Rs.- 25 have been called 


up. Accounts made up half-yearly to 31st 
March arid 30th September.* Annual Meeting 
in November. Registration fee 4 annas per 
share certificate. 

The authorized capital of the Company was 
reduced in 1930 from Rs. 1,00,00,000 to its 
present figure by reducing the nominal value 
of each share from lis. 100 to Rs. 50 and the 
uncalled portion of each share, viz., Rs. 25, was 
fixed as a permanent reserve liability. 


Balance Sheet as on 

Rb.' 

Capital . . 10.30.650 

Reserve Fund 8,20.000 

Customers’ A c - 
roilnts, etc. 2.72.30,157 

Sundry Liabilities 41,107 
J’lofit and Loss 
Account (ii) 1.95,416 


30th September, 191-3 :— 

Bs. 

Fixed ABflcts . . 1,65,000 

Bills, Loans, etc. 1,02,10,259 
Bce.urit.ics and 
TnvcHfcments ... 1,05,06,770 
Cash ... 84,35.301 


Total 2.93,17.330 Total . . 2,93,17.330 

(al After payment of half-yearly dividend amounting 
to Rs. 41.226. 


ANALYSIS OF WORKING. 


Year ended Sept. 


Capital paid ui> . 
i Reserve Fund . . I 

f Deposits. 1 

;Net profit . . . .! 
Transfer to— 
Reserve Fund . .1 
Other Fund . .' 
Dividend . . . .: 

Dividend rate per! 

cent, per afinum 
Carried forward . ] 
Highest and lowest i 
Price of shares . | 


1934 | 

i 

Rs. j 

8,62,075 I 
2.91.402* 
75,38.212 
98,892 

30,000 

10,000 

59,645 

7 

31,119 


1935 

1936 

1937 

1938 | 

1939 | 

1940 . 

1941 ; 

1942 | 

1943 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Ba. j 

Bs. 

8.52,075 i 

8,52,075 

10,30,650 

10.30.650 

10,30.650 ] 

10.30 650 

10,30.650 ! 

10.30.650 ! 

10.30,650 

3,41.402* 

4.41.402* 1 

5.70.000* 

6.20,000 

6,70,000 

7.20,000 

7.70,000 1 

8,20.000 : 

9.20,000 

88,66,897 

97,98,648 

1.25,92,491 

1,27,84,699 

1,19.46,844 

1,29.11.283 

1,47,43,426 

1,82,99.020 

2.72,30,157 

1,11,659 

1,67,032 ' 

1,24,229 

1,43,063 

1.32,855 

1.48.579 

1,48,5641 

! 1.62,2651; 

1,89,328 

50,000 

1,00.000 

1,28.5981' 

50,000 

50,000 ; 

50.000 

50.000 

50.000 ' 

1.00,000 

5i000 



10,000 


12.000 

15,623 

SO .500 

15,100 

59.645 ; 

68,166 j 

76,989 

82.452 

82,452 

82.452 

82.452 

B2.452 ! 

82,452 

7 

8 

8 

8 

8 

B 

8 

8 : 

8 

28,133 

26,999 j 

24,239 

24,850 

25,253 

29.381 

29.870 

39.183 

30,959 


i 

. 1 

40-37 

40-37 • 

40-35 

40-32 

38-& 

| 42-38 | 

• *5-411 


* Includes forfeited shares money. 


t Including Rs. 78,593 profit from sale of forfeited shares. 


1 After payment of bonus to Staff, etc. 
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BANK OF MYSORE, LD., 

, BANGALORE. 

(See also,Advertisement Page No. xiv.) 
Registered 1913. Directors—Rajamanlra- 
pravina Diwan Bahadur K. Matthau, B.A. 
(Chairman), Rajasevasaktha P. Subbarama- 
chelty, Rukn-ul-Mulk S. Abdul Wajid, B.A., 
Lokaaevaniralha V. R. Chikkachannanjnppa 
S(;tty, H. V. Ratnasvami, M.A., B.L., S. L. 
Mannaji Rao, G. K. Mallappa, D. S. Mallappa, 
T. Nanjappa, P. ITanumanthiah. Manager— 
B. V. Narayana Reddy, b.a. (Hons.). Head 
Office —Avenue Road, Bangalore City. Audi¬ 
tors—Fraser & Ross, S. R. Mandre and- B. K. 
Ramadhyani & Co. 


Capital authorized, issued and subscribed— 
Rs. 20,00,000 in 20,000 shares of Rs. 100 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meeting in February. 
Interim Dividend in July. Registration fee, 
annas 4 per share with a maximum of Re. 1 
on each deed. 

Balance Sheet as on 31st December, 1943 :— 


Bb. Rs. 


Capital 

... 20,00,000 

Fixed Assets 

3,90,000 

Reserve Fuud 

28,00,000 

Bills, Loans 

Customers’ 

Ac- 

etc. 

2,23,30,270 

counts, etc. 

... 6,72,78,673 

Securities 

. 3,21,11,509 

Sundry Liabili¬ 
ties ... 6,54,790 

Profit and loss 

Account ... 5,14,789 

Cash ... 

. 1.83,96,475 

Total 

. . 7,32,28,254 

Total 

7,32,28,254 


ANALYSTS OF WORKING. 


Year ended Dec. . 


Gapital paid up . 
Reserve Fund . . 

Deposits. 

Net Profit . . . . 
Transfer to— 
Reserve Fund . . 
Other Funds . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price ot sharps 


1934 

| 1935 

1936 

1937 

1938 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

20,00.000 
22.25.000 1 
1,93.66,013 ; 
4.67.539 

20,00.000 

23,25.000 

2.13.83,806 

4,89.887 

20.00,000 
24,25.000 [ 
2,33.03.151 
4,32.868 

20.00,000 

25,00.000 

2,56,58.300 

4.33.962 

20,00,000 

25,75.000 

2.47.04.433 

4,18,364 

1.00.000 : 

50.000 
2,80.000 | 

1,00,000 

75,000 

2 , 80 , 00 n 

75,000 1 
75.000 
2,80.000 

75.000 

75.000 

2,80.000 

75,000 

75.000 

2,80,000 

14* 

72,877 

14* 

1.07,764 

14*! 

1,10,632 

14’ 

1,14.594 

14* 

1,02,958 

270-214 

2771-270 

3071-272 

301-283 

294-280 


1939 

1940 

1941 

1942 

1943 

Rs. 

Rs. 


Rb. 

Rs. 

20.00,000 

26.50,000 

2,73,44.315 

4,18,445 

i 20.00.000 

' 27,00,000 

1 3,17.19.665 
i 3.97,876 

20,00,000 

27.00,000 

3.17,29.150 

3.88.383 

20.00,000 

27.50,000 

4,34,87.920 

4,22.735 

20,00,000 

28,00.000 

6.72,78,673 

5,34,003 

50.000 | 
85,000 1 
2.80,000 ; 

1.41,610 

2.40,000 

1,45.000 

2,40,000 

50,000 

70,000 

2,80,000 

1.50,00(1 

80,000 

3,20,000 

14*1 
1,06.403 ! 

17 

1,22.668 

12 

1,26,051 

14* j 

1,48.786 I 

18* 

1,32,789 

290-230 ! 

287-268 ! 

i 296-278 

330-265 | 

425-300 


Includes bonus. 


BENGAL CENTRAL BANK. LD. 

Registered 1918. Directors—Nalini Ranjan 
Sarker (Chairman), S. C. Law, B. N. 
Cliaturvedi, J. C. Das (Managing Direc¬ 
tor), Kumar Pramatba Nath Roy, N. Datta, 
Dr. R. Ahmed, R. C. Sett, I. B. Sen. Manager 


—A. K. Roy. Head Office—86, Clive Street? 
Calcutta, and 22 branches in important towns 
of Bengal and Bchar including six in Calcutta 
and two in Howrah. Auditors—Ray & Ray. 

Capital authorized—Rs. 1,00,00,000. Issued- 
Rs. 50,00,000 in 5,00,000 shares of Rs. 10 each. 


Year ended Dee. . 

1933 ! 

1934 


Rs. | 

Rs. 

Capital paid up . 

3.26,180 ; 

3,31.696 

Reserve Fund ■ • 

1.55,000 1 

2,00,649 | 

Deposits. 

28,82,302 ! 

40,05,440 

Net profit .... 

1.181 

20.951 

Transfer to~ 

Reserve Fund . 

Dividend. 


16,062 ! 

Dividend rate per 


cent, per annum 
Oarritd forward 


5 

2.187 

7.076 

Highest and lowest 

price of shares 

6 

7-6 


ANALYSTS OF WORKING. 


1935 

1936 

1937 

1938 

Rs. 

Rs. 

Rs. 

Re. 

4.01,321 

2,30,000 

65.15,780 

31.779 

4,50,130 

2,53.723 

64.84.960 

30,796 

4,86,354 
2,60,902 
69,89 668 
16.866 

5,23.644 

2,73,000 

81.51,302 

34,243 

9,565 

18,220 

8.970 

20.292 

22,284 

9,003 

24,494 

6 

11.070 

5 

12,603 

5 

7,185 

5 

7,931 

101-74 

10S-9 

91-91 

91-81 


1939 

1940 

1941 

1942 

Rs. 

Re. 

Rs. 

Re. 

5,66,830 

2,90,000 

85.78.038 

41,709 

6,19.853 

3,10.000 

1,06.56.111 

36.707 

7,43,394 

3,50,000 

1,59,17,880 

71,458 

9.47,543 

4,00,000 

2.20,73.014 

1,34,320 

15,347 

26,087 

4.665 

28,379 

40,000 

31,437 

46,273 

46,796 

5 

8,206 

5 

11,869 

6 

11,890 

10 

11,869 

B|-7 

61 
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Subscribed—Rs. 50,00,000 in shares of Rs. 10 
each. Paid-up Capital—Rs. 28,00,000 inclusive 
of calls paid in advance and forfeited shares. 
Accounts made up yearly to 31st December. 
Meeting in June. Registration fee Re. .1 per 
deed. 

BHARAT BANK, LD. 

Registered 1942. Directors—Sir Hukum- 
chand Rajya Ratna, Maharaja Ram Ranbijai- 
prasad Singh Baha3i*r, Sir Liaqal Uyat Khan, 
K.B.E-, Vasantrao Deorao Deshpande, Sir S. M. 
Bapna, C.I.E., \laharaja Shri Mandhata 
Singhji Bahadur, c.s.i.,. Gokul Chand Bangur, 
Vaidya Nath Jha, R. B. Jagan Nath Bhandari, 
Vishnu Hari Dalmia, Shriyans Prosad Jain, 
Mahabir Prasad Modi, Seth Ram Krishna 
Dalmia, Shanli Prosad Jain (Managing Direc¬ 
tor). Manager—Ram Sahai Bahl. Head Office 
—Daryaganj, Delhi, and branches in most im¬ 
portant towns of India, including three in 
Bombay and three in Calcutta. Auditors— 
Sodhbans & Co. 

Capital authorize d—Rs. 20.00,00,000. 
Rs. 5,00,00,000 in 5,00,000, 6 per cent, (tax¬ 
able) cumulative Preference shares of Rs. 100 
each; Rs. 14,80.00,000 in 1*1,80,000 Ordinary 
shares of Rs. 100 each; Rs. 20,00,000 in 
20,00,000 Deferred shares of Re. 1 each. 
Issued—Rs. 15,00,00,000. Rs. 2,00,00,000 in 
2,00,000, 6 per cent, cumulative Preference 
shares of Rs. 100 each; Rs. 12,94,00,000 in 
12.94,000 Ordinary shares of Rs. 100 each; 
Rs. 6,00,QpO in 6,00,000 Deferred shares of 
Re. 1 each. Subscribed—Rs. 13,52,69,500. 
Rs. 12,93,12,300 in 12,93,123 Ordinary shares 
of Rs. 100 each; Rs. 53,57,200 in 53,572, 6 per 
cent, cumulative Preference shares of Rs. 100 
each, Rs. 6,00,000 in 6,00,000 Deferred shares 
of Re. 1 each. Paid up Capital— 
Rs. 2,01,37,175. Rs. 53,57,200 in 53,572 
cumulative Preference shares of Rs. 100 each, 
fully paid up;. Rs. 1,41,79,975 in 10,77,027 
Ordinary shares paid up Rs. 5 each, 1,27,704 
Ordinary shares paid up Rs. 10 each, 9,196 
Ordinary shares paid up Rs. 25 each, 12,634 


Balance Sheet as on 31st •Desember, 1942 :— 
Rs. Rs. 

Capital ... 9,47.543 Fixed Assets 1.27,212 

Reserve Fund ... 4,00,000 Bills, Ijo^ns. etc. 1.12,91,128 

Customers' Ac- Investments ... 88.26,039 

counts ... 2.20.73.014 Cash ... ... 57,52,648 

Sundry Liabilities 24,76,533 

Profit and Loss 
Account ... 99,937 

Total . 2,59.97,027 Total 2.59,97.027 


Ordinary shares paid up Rs. 50 each, 66,362 
Ordinary shares of Rs. 100 each, fully paid up, 
Rs. 6,00,000 in 6,00,00b Deferred shares of 
Rc. 1 each, fully paid up less calls in arrears— 
Rs. 16,543. The Preference shares carry the 
right to a fixed cumulative preferential dividend 
of 6 per cent, per annum (taxable) and rank as 
regards dividend and return of capital in 
priority to the Ordinary and Deferred shares; 
the Ordinary shares are entitled to dividend 
and return of capital in priority to the Defer¬ 
red shares. The Deferred shares are entitled 
to receive out of the profits a dividend of 7| per 
cent, after the Ordinary shares have also been 
provided with a dividend of 1\ per cent. The 
balance remaining, if any, will he divided 
between the Ordinary and Deferred shares in 
the proportion of 70 per cent, and 30 per cent, 
respectively and they will be entitled to surplus 
assets in a similar ratio. Accounts made up 
yearly to 31 si March. Meeting in May. 
Registration fee Re. 1 per deed. 

Balance Sheet as on 30ih September, 1943 :— 

Rs. Rs. 

Capital .. 2.01.20.631 Fixed Assets . . 8,29.246 

Reserve Fund . . 6,28.841 Bills, Loans, etc. 4,37,44.366 

neposits 8,33,58,603 Securities . . 3,90,28.024 

Sundry LJabili- Cash ... 3,42,77,396 

ties ... 1,35,14,739 

Profit and Loss 

Account ... 2,56,218 

Total . 11,78.79.032 Total .. 11.78.79,032 


ANALYSTS OF WORKING. 


Period ended Sept. 

1943 


Rs. 

Capital paid up . 

2,01,20,631 

Roscrve Fund . . 

6,28,841 

Deposits .... 

8.33.58.603 

Net Profit .... 

2,56.218 

Transfer to— 


Reserve Fund 


Dividend .... 


Carried forward . 

2,56.218 
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CALCUTTA, NATIONAL BANK, LD. 

Registered 1934. Directors—Rajendra Singh 
Singhi, A. K*. Sorn, T. C. Chattcrjee, S. M. 
Bhattacharjce (Managing Director), Calcutta 
National Bank Buildings, Mission Row, 

f 

Calcutta. The Bank has 30 branches in many 
important towns of India including two 
in' Bombay and four in Calcutta. Auditors— 
H. C. Das & Co. 

Capital authorized, issued and subscribed— 

Rs. 20,00,000 in 2,00,000 shares of Rs. 10 each, 
« •* 
fully paid up. Accounts made up yearly to 

30th June. Meeting in August. Registration 

fee, Rs. 2 per deed. 


Balance Sheet as on 30th June, 1943 

Rs. Rs. 

Capital 20.00.000 Fixed Assets ... 14,97.791 

Reserve Fund ... 4,50.000 Hills, Loans, ete. 85,11.875 

Other Fund ... 56.848 Investments ... 35,56,541 

Customers’ Ac- Cush & Bullion 52,45,680 

counts .. 1,50,46,435 

Sundry Liabilities 9,25,129 
Profit and Loss 
Account 1,31,475 

Total . 1.86,11.887 Total L86.ll.887 

ANALYSIS OF WORKING. 


Year ended June . 

1942 i 

1943 

R«- i 

Rb. . 

Capital paid up . 

12.17.230 ! 

20 .00,000 

Reserve Fund . - 

3.65,000 * 

4.-60>,00(l 

Deposits .... 

64,46,568 ’ 

1,50,48.435 

Net Profit .... 

£2.911* 

1,44.425- 

Transfer to — 

• 


Reserve Fund 

15,000 ' 

30;000 

Dividend .... 

60,861 ' 

1 ,00,000 

Dividend rate ner 

r 


cent, per annum 

< 5 

5 

Carried forward 
Highest and lowest 

17,050 

31.475 

price of shares . 


„ 

■* Includes ll-s. 2,384 

brought 

forward 


from the previous year. 


CENTRAL BANK OF INDIA, LD. 

(See also Advertisement Page No. xx.) 

Registered December, 1911. Directors- 
Sir 11. I\ Mody, K.n.E. (Chairman), A. B. 
Dubash, TTaridas Madhavadas, Dinshaw D. 
Homer, Yithaldas Kanji, Noor Mahomed M. 
Chinoy, Bapuji Dadabhoy Lam, Dharamsey 
Mulraj Kbalau, Sir Ardeshir Dalai, II. F. 
Commissariat. Managing Director- -H. C. 
Captain, B.A.. Head Office—Central Bank 

Buildings, Esplanade Road, Fort, Bombay. The 
Bank hasf 162 branches in many important towns 
of India, including seven in Bombay, five in 
Calcutta and 79 pay offices in various stations 
in India. Auditors—A. F. Ferguson & Co., 
and S. B. Billimoria & Co. 

Capital authorized—Rs. 3,50,00,000 in 
7,00,000 shares of *Rs. 50 each. Subscribed 
—Rs. 3,36,26,400 in 6,72,528 shares of 
Rs. 50 each. Capital paid up—Rs. 1,68,13,200 
in 6,72,528 shares of Rs. 50 each, on which 
As. 25 only have been called up. Reserve 
Liability of the shareholders—Rs. 1,68,13,200. 


Accounts made up yearly to 31st December. 
Meeting in March, Dividends in August and 
March. Registration fee 2 annas per share. 

On 8th August, 1923, the Rank absorbed the 
Tala Industrial Bank, Ld. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Ha. 

Capital ... 1,68,13.200 Fixed Assets ... 1,11.56.760 

Forfeited Shares 530 other Assets 8.00,463 

Reserve and Oon- Kills. Loans, etc. 16,01,15,386 

tiugoney Fund 1,08,00,000 Securities and 
Other Funds 40,31,892 Investments . . 34,06,32.023 

Customers’ Ac- Cash 13,96,35,131 

counts .. 59,65,33,894 Stamps andt Sta- 

8 undry Liabili- tionery. etc. . . 6.13.273 

lies 5,13,95,195 Sundry Assets .. 2.86,38,528 

Profit and Loss 
Balance (a) 20,16.853 

Total 68.15,91,564 Total . 68.15,91.564 

(a) This balance includes the sum of Rs. 19,07,417 
brought forward from last year's Account and is 
arrived at after making provisions for the following:— 
Final dividend at, 8 per cent, per annum for 
the half-year ended 31st December, 1941, pfus Rs. 


bonus at 2 per cent,, per annum .. 10,08,792 

Ad-Interkn dividend for the half-year ended 
June, 1942, at 8 per cent, per annum ... 6,72.528 

Reserve and Contingency Fund ... ... 7,00,000 

Sinking Fund in respect of lands and buildings 3,00,000 
For taxation ... ... ... ...‘ 10,00,000 

Bonus to staff ... ... 5,50,000 

Bank's Investments in Govt, and other Securi¬ 
ties ... ... ... ... ... 5,00,000 


Total ... 47,31,320 
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Year ended Deo. 


Capital paid up . 
Reserve and Con¬ 
tingency Pund . 
Fixed and Current 
Deposits, etc. . . 
Net profit . . • 
Transfer to— 
Reserve Fund . . 
Other Funds . 

Dividend . 

Rate per cent, per 
annum . . . 
Carried forward . 
Richest and lowest 
prioe of shares . 


1933 

Be. 

1,68,13,200 

70,00,000 

22,22.82,286 

14,18.589 

mono 

10,08,792 

6 

6,65.824 

251-191 


1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Rs< 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,68,13,200 

1.58,13,200 

1,68,13,200 

1,68.13,200 

.1,68,13,200 

1,68,13.200 

: 1.68,13,200 

1.68.13,200 

1,68,13,200 

70,00,000 

70,00,000 

70,00.000 

75,00.000 

80,00.000 

87,00,000 

| 94,00.000 

1.01,00,000 

1,08,00,000 

24,47,25.505 

23,34,692 

27,73.41,033 

19,33,918 

31.48.51.412 

18.73,862 

30,68,28.179 

24.60,045 

131,03.01,024 

25.09.547 

29,86.82,038 

28.07,618 

[32.49,87,995 
! 25,17,204 

41,31,90,353 

29,99,494 

69,65,33.B94 
32,90,756 

13.75.000 

10.08,792 

7,00,000 1 
13,45,056 | 

5,50.000 

11.76.924 

5,00.000 

3,00.000 

13,45,056 

5.00.000 

5.50.000 

15.13.188 

7,00.000 

6.00,000 

15,13,188 

7,00.000 

3,00,000 

15,13,188 

7,00,000 

7,00,000 

15,13,188 

7,00,000 

'8,00,000 

16,81,320 

6 

5,16.725 

4.05.587 

7t 

5,52,525 

8,67,514 

8.13.873 

9* 

8,08.303 

9* 

8,12,319 

9* 

8,98,625 

10* 

. 10,08,061 

* 351-233 

43-29} 

37-31} 

363-308 

34}-2B| 

351-27} 

39}-33 

64-40} 

561-37} 


N-B.—There are Contingent. Liabilities on Investments in Shares of Joint Stock Companies and Banks of Be. 25,32,576. 
Includes 2 per cent, Bonns. t Includes 1 per cent. Bonus. 


CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA. 

(Incorporated in England by Royal Charter, 1853.) 

(Liability of Shareholders limited.) 

With which is affiliated the Allahabad Bank LA 
(See also Advertisement Page No. i.) 
Directors—V. A. Grantham (Chairman), 

C. F. Campbell, Sir W. H. Neville Cosehcn, Bt., 
K.U.E., M. M. S. Gubbay, C.S.I., C.I.E., A. O. 
Lang, Sir Henry Pelham Wentworth Mac- 
naghten, J. L. Milne, Archibald Rose, 
c.i.e., A. d'A. Willis, J. B. Young. Chief 
Manager—W. R. Coekburn. Head Office— 
38, Bishopsgate, London, E.C.2. Auditors— 

D. C. Wilson and H. C. Knight Slileman. 
Capital authorized, issued and subscribed— 

£3,000,000 in 600,000 shares of £5 each, fully 
paid up. Accounts made up yearly to 31st 
December. ^Meeting in March. Dividends in 


October and March. Registration fee, any 
document, 2s. 6d. 

The capital of the Company was increased 
in 1919 from £1,200,000 to £2,000,000 by the 
creation and issue of 40,000 new shares of £20 
each; the capital was again increased in 1920 
to its present figure by the creation and issue of 
200,000 new shares of £5 each, and the original 
shares of £20 each were also subdivided into 
4 shares of £5 each. 

The Bank purchased the entire undertaking 
of the P. & O. Banking Corporation, Ltd., and 
took over the business from 1st February, r939. 

Balance Sheet as on 31 si December, 1942 :— 

£ £ 
Capital .. 3,000,000 Fixed Assets 1.586,286 

Reserve Fund 3,000,000 Bills, Loans, etc. 34,762,511 
Customers’ Ac- Securities ... 36.813.840 

counts ... 78,170.352 Cash and Bullion 12,813,557 

Sundry Liabilities 1,322,710 

Profit and Loss 

Accounts ... 482,132 

Total 85.975.194 Total ... 85,975,194 


ANALYSIS OF WORKING. 


Tear ended Dee. . 


Capital paid up . 
Reserve Fund . . ■ 

Deposits. 

Net profit . . . 
Transfer to~- 
Reserve Fund . 
Other Funds . . 
Written off Bank 
Premises . . *. . 
Dividend including 

Bonus . 

Rate per cent, per 
tfnum .... 
Carried forward . 
Richest and lowest 
Pnce of shares . 



1933 

£ 

3.000,000 

3.000.000 

46.605,658 

467,467 


1934 

£ 

3.000.000 
3,000,000 
. 46,548,424 
466.043 


1935 | 

£ I 

3,000.000 ; 
3.000.000 | 
45,986,111 
498,644 : 



1936 1937 

£ £ 
3.000,000 3.000.000 

3.000,000 3,000,000 

48,184,256 49,741,350 

496.682 491,065 

**75*000 75,000 


1938 

£ 

3.000.000 

3.000.000 

46,191,968 

335.309 



35.000 35,000 


420,000 420.000 300.000 

14 I 14 10 

182,720 j 178,785 179.094 

16-13} 1 162-12} 121-9} 



1940 

1941 

1942 

£ 

£ 

£ 

3,000,000 

3.000,000 

3,000,000 

3,000.000 

3.000,000 

3.000,000 

65,605,296 

77,990,604 

75,693,151 

400,160 

352,866 

296,664 

"50,000 

50,000 

50,000 

60,000 



300,000 a 

225,000 

. 1,5(|,000 

10 

71 

5 

182,602 

260,468 

367432 

94-5} 

91-71 

_ 9-4| 
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* COMILLA UNION BANK, LD. 

(See also Advertisement Page No. xviii.) 

Registered 1922. Directors—Rai Bhudar 
Das. Bahadur, Jogesh Chandra Chowdhury, 
Akshoy Kumer Chakraborty, Radha Gobinda 
Nath, Abani Mohon Ghosh, Abani Kumer 
Gupta, Pramada Ranjan Bhaltacherjee, 
Dr. II. C. Mukherjee, M.A., ph.d., Heramba 
Chandra Bhatlacharjee, Dr. S. B. Dutt, M.A., 
B.L., PH.D. (London), Bar-at-Law (Managing 
Director). Registered Office—4, Clive Street, 
Calcutta. The Bank has 26 branches in Bengal, 
Bihar and Assam including 4 in Calcutta. 
Auditor—S. N. Mukerjee. 

Capital a u t (i o r i /, e d—Its. 1,00,00,000. 
Rs. 20,00,000 in 40,000 “A” 'shares of 
Rs. 50 each and Rs. 00,00,000 in 3,20,000 
“ B ” shares of Rs. 25 each. Issued and 

subscribed-Rs. 50,00,000. Rs. 20,00,000 in 
40,000 ‘“A” shares of Rs. 50 each and 

Rs. 30,00,000 in 1,20,000 “B” shares of Rs. 25 
each. Capital paid up—Rs. 24,98,225. 
Rs. 10,93,090 in 6,006 “A” shares of Rs. 50 
each, paid up Rs. 40; 300 “A” shares of 
Rs. 50 each, paid up Rs. 35; in 33,694 “A” 
shares of Rs. 50 eachi paid up Rs. 25; 

and Rs. 16,00,000 in 20,000 “B” shares of 
Rs. 25 each fully paid; 20,000 “ B ” shares of 
Rs. 25 each, paid up Rs. 15 and 80,000 “ B ” 
shares of Rs. 25 each, paid up Rs. 10. 

Less calls in arrears—Rs. 4,66,205. Add calls 
in advance—Rs, 2,71,340. Accounts made up 


yearly to (30th Chaitra) 1 —13th April. Meet¬ 
ing in August. Registration fee Rs. 2 per deed. 

During 1938, the authorized capital of the 
Bank was increased to Rs. 50,00,000 by 
the creation of 80,000 shares of Rs. 50 each, of 
which 20,000 shares were issued at a premium 
of Rs. 10 per share; out of the new issue 6,694 
shares were taken up during the year and in 
1939, further 12,686 shares were taken up at 
the premium. In 1940, it was decided'to issue 
a further 20,000 shares of Rs. 25 each thus 
increasing the issued capital of the Bank 
to Rs. 25,00,000. During the year ended 
April, 1941, the authorized, issued and sub¬ 
scribed capital was divided into two classes 
of shares “ A ” and “ B;” Rs. 30,00,000 in 60,000 
unissued shares of Rs. 50 each was converted 


into 1,20,000 “ B ” shares of Rs. 25 each out 


of which Rs. 5,00,000 in 20,000 shares of Rs. 25 


each were issued at a premium of Rs. 5 per 
share. Further share capital amounting to 
Rs. 25,00,000 was issued during the year ended 
April, 1948, also at a premium of Rs. 5 per 
share and the authorized capital was increased 
to its present figure. 


Balance Sheet as on 13th April, 1943 :— 


Rs. 

Capital ... 24.98.225 

Reserve Fund in-‘ 
eluding special 
reserve ... 9,33,613 

Other Fund ... 2,66,608 

Deposits .. 4,20,27.617 

Sundry Liabili¬ 
ties ... . . 39,33.119 

Profit and Loss 
Account ... 2.50,456 


Rs. 

Fixed Assets 4.41,916 

Kills, Loans, etc. 1.81,73,647 
Deposit and In¬ 
vestments ... 6,62.127 

Investment in G. 

P. Notes, Trea¬ 
sury Bills, etc. 1.66,46,473 
Cash . . ... 1,39,85,475 


Total . 4,99.09,638 


Total ... 4,99,09.638 


ANALYSIS OF WORKING. 


Vear ended 13th 










April. 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . ‘ 
Reserve Fund 

2,46.230 

2.90.635 

3.52.190 

4.36.235 

5.77.125 

8,01.445 

12,18.220 

14.09,320 

24,98.225 

with s p e o i a 1 










reserve* and 
Other Funds . . 

2,67.964 

3.24,291 

5.67.344 

6,05,459 

6.58,700 

7.02.077 

7,27,882 

7,91.130 

12,00,220 

4.20,27.617 

1.68,906 

Deposits. 

39.77.487 

58.93,602 

94.46,968 

1,2536.744 

1.54,83.561 

1,87,93.009 

2,07,75,152 

2,41.65.664 

Net Profit .... 
Transfer to— 

21,974t 

33,829 

41.506 

40,626 

64.318 

88,761 

88,884 

1.04,490 

Reserve Other 



. 







Fund. 

Dividend .... 
Dividend rate per 

21,960 

32,125 

32.643 

38.880 

48.982 

12.601 

62,840 

10.000 

76.667 

25,000 

75,000 

1,15,000 

cent, per annum 
Carried forward . 

15 

14 

15 
• 1,718 

12i 

10381 

121 

12,327 

121 

27.663 

121 

40.893 

121 

43,110 

10 

47,600 

10 

1.01.506 


•Includes premiums received on issue of new shares, 
t Includes Rs. 827 brought forward from last year. 
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THE EASTERN BANK, LD. 

(Incorporated in England.) 

The liability of Members being Limited. - 
(See also Advertisement Page No. xi.) 

Registered 1909. Directors—Sir James 
Leigh-Wood, K.B.E., C.B., c.m.g. (Chairman), 
Sir Thomas Strangman, K.c. (Deputy Chair¬ 
man), Captain Derek Fitzgerald, Sir Percy 
Wilson Newson, Bart., Sir Harold Edward 
Snagge, K.B.E. . General Manager—N. S. 
Colder. Head Office *-;2 and 3, Crosby Square, 
London, E.C.3. Auditors—Turquand,' Youngs, 
McAuliffe & Co.,,' and Lowe, Bingham & 
Mathews. • 

Capital authorized and issued—£2,000,000 
in 200,000 shares of £10 each. Capital paid up 
—£1,000,000 in 200,000 shares of £10 each, on 
wmcn nave Been called up. Accounts made 


up yearly to 31st December. Meeting usually in 
March. Dividends in September, and March. 
Share registers are maintained in London and 
Bombay .and shares can be transmitted from one 
register to another. Registration fee, Bombay, 
Rs. 2 per deed; London, any document, 2s. 6d. 

In 1914, the capital of the Company was 
increased to £1,500,000 by the issue of addi¬ 
tional 50,000 shares of £10 each. During 1919 
the capital was further increased to its present 
figure by the issue of 50.000 new shares- of 
£10 each.* 


Balance Sheet as on 31st December, 1942:— 


Capital 1,000.000 

Reserve Fond ... 500,000 

Customers’ Ac¬ 
counts ... 18,527,481 

Sundry Liabilities 37,760 

Profit and Loss 
Account ... 160,610 


Fixed Assets ... 403.74B 

Rills. Loans, etc. 3,825.215 

Securities? .. 11,195,599 

Gash , ... ... 4,801,289 


Total 20,225,851 


Total ... 20,225.851 


ANALYSIS OF WOB«ISU. 


Year ended Dec. . 

1933 

! 1934 

1935 

1936 

1937 

1938 

1939 

1 

I 1940 

1941 

1942 

Capital called up 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ i 

£ 

£ 

1.000,000 

1,000,000 

1,000,000 

1,000,000 

1.000,000 

1.000.000 


mriTi tyti 

1,000,000 

1,000.000 

Reserve Funds . 

500,000 

500,000 

500,000 

500.000 

500.000 

500.000 

■KQXfi™ 

rrm 

500,000 

500.000 

Deposits .... 
Cash and Bullion 

6,604,674 

6,450,187 

6,799,954 

7,771.799 

7.717,024 

7.499.725 

8.202,492 

8.820.145 

14,307,099 

18,158.589 

on hand and at 
bankers .... 

1,257,570 

1,165,011 

1,202.691 

1.123,248 

1.107.066 

1.232.536 

1,297.239 

1.727.268 

4,528.065 

4,801,289 

Net profit .... 
Transfer to— 

125,524 

130,006 

125,386 

131,866 

127.173 

111.601 

104.489 

■HEEjjg&'ffl 

95.359 

95.580 

Reserve Fund . 
Contingencies 





I — : 

! 

. 


1 . 



Account . . . 
Written ■ off Bank 



30.000 



40.000 


20,000 


35,000 

premises . . . 

Dividend rate per 



25,000 


i 

I 




10,000 

cent, per annum 

6 

9 

6 

7 

7 

7 

6 

1 6 


5 

Carried forward . 
Highest and lowest 

61,760 

51,766 

62.152 

74.018 

81.191 

82.792 

82,281 

j 84,671 


85,610 

price of shares Rs. 

80-64 

• 

90-77 

96-851 

99-861 

96-82 j 

82-77 

85-60 

68-53J 

5H1 

5g-3| 


HABIB BANK, LD. 

(See alio Advertisement Page xxix.) 

Registered 1941. Directors—Ahmed Habib, 
Gulamalli Samsuddin, D. E.«Parekh, Dawood 
Habib and Mahomedali Habib (Joint Managing 
Directors). Registered Office—Hanuman Build¬ 
ing, Tamba Kanta, 'Bombay. Main Office— 
Mahomedali Road (Bombay). Branch—Zaveri 
Bazar (Bombay). Auditors—Ratansha Sha- 
purji Bharucha and Shah & Co. 

Capital authorized—Rs. 2,00,00,000 in 
2,00,000 shares of Rs. 100 each. Issued and 
subscribed—Rs. 1,00,00,000 in 1,00,000 shares 
°f Rs. 100 each. Called up—Rs. 50,00,000 in 


50,000 Ordinary shares and 50,000, 3 per cent, 
cumulative Preference shares, all of Rs. 100 
each, on which Rs. 50 have been called 
up. Accounts made up yearly to 31st Decem¬ 
ber. Meeting in February. Registration fee 
annas 2 per share. 

The Bank commenced business in August, 
1941. 

In February, 1943, the capital was increased 
from Rs. 50,00,000 to Rs. 2,00,00,000 divided 
into 50,000 Ordinary shares, 50,000, 3 per cent, 
(taxable) cumulative Preference? shares and % 
1,00,000 unclassified shares, all of Rs. 100 
each. These Preference shares carry pre¬ 
ferential ' claim to repayment of capital. 
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They also carry the right to participate 
in profit? at ,the rate of \ per cent, for every 1 
per cent, dividend paid to the Ordinary share¬ 
holders over 6 per cent.; they carry the further 
right to participate in any bonus declared to be 
paid at the same rate as payable to the Ordinary 
shareholders. 


Balance Sheet as on 31st December, 1942 


Kb. 

Capital ... 25,00,000 

Fixed and Cur¬ 
rent Deposits, 
etc. ... 2,39,49,905 

Sundry Liabilities 2,13,725 
Profit and Lors 
Account ■■■ 3,06,451 

-i- 

Total .. 2.69.70.079 


Rr. 

Fixed Assets ... 21,862 

Loans, Bills dis¬ 
counted, etc. ... 1.05,35.832 
Securities ... 12,21,587 

Cash ... «... 1,51,90,798 


Total .. 2,69,70.079 


ANALYSIS OF WORKING. 


Period ended Dec. 

1942 

Capital paid up . 

Rs. 

25.00.000 

Reserve Fund . . 

Fixed, Current and 
Savings Rank 
Deposits, cto. . . 

2,39,49,903 

Net Profit .... 

2,96,451 

Transfer to— 
Reserve Fund . . 

1,00,000 

Other Funds . . 

f _ t 

Dividend .... 

1,50.000 

Rate per cent, per 
annum .... 

6* 

Carried forward 

46,451 


* For year ended Dec., 1942. 


THE HIND BANK, LI). 

Registered 1913. Directors—K. I*. Gocnka 
(Chairman), The Hon’ble Sir B. P. Singh Roy, 
K.C.I.E., B. L, Jalan, M. A. H. Ispahani, Gokul- 
chand Bangur, B. K. Birla, D. P. Goenka. 
Manager—J. C. Bose, 4, Clive Ghat Street, 
Calcutta. Bombay Branch—45 ] 47, Apollo 
Street, Fort, Bombay. Burra Bazar Branch—13, 
Pageyapatty Street, Calcutta. Auditors—K. N. 
Gutgutia & Co. 


Capital authorized—Rs. 2,00,00,000 in 
2,00,000 Ordinary shares of Rs. 100 each. 
Issued and subscribed—Rs. 1,00,00,000 in 
1,00,000 Ordinary shares of Rs. 100 each. 
Paid-up Capital—Rs. 50,00,000 in 1,00,000 
Ordinary shares of Rs. 100 each of which 
Rs. 50 have been paid up. Accounts made up 
half-yearly, March and September. Registra¬ 
tion fee Re. 1 per deed. 


H1NDUSTHAN COMMERCIAL BANK, 
LD. 

Registered 1943. Directors—Sir Padampat 
Singhania (Chairman), Sir Chunilal B. Mehta, 
Lala Shanker Lall, I,ala Karam Chand Thapar, 
Lala Ram Ratan Gupta, Rai Bahadur 
Rameshwar Prasad Bagla, Sardar Bahadur 
Sardar Gur Buksh Singh, Badrul Islam, Lala 
‘ Gurusharan ”Lall, Lala Kishen Chand Puri, 
B.A., f.i.b. (London) (Managing Director), 
Marwari library Building, Cawnpore. The 


Bank has 7 branches in Northern Jndia, Audi¬ 
tors—P. L. Tandon & Co. and Sadhbans & Co. 

Capital authorize d—Rs. 5,00,00,000. 
Rs. 4,90,00,000 in 4,90,000 Ordinary shares of 
Rs. 100 each; Rs. 10,00,000 in 10,000, 4 per 
cent, (tax-free) cumulative Preference shares 
of Rs. 100 each. Issued and subscribed— 
Rs. 2,50,00,000 in 2,50,000 Ordinary shares of 
Rs. 100 each. Capital paid up—Rs. 1,24,93,375. 
Accounts made up half-yearly, June and 
December. General Meeting in May|June. 
Registration fee Re. 1 per deed. 
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HONGKONG AND SHANGHAI 
BANKING CORPORATION. 

(Incorporated in the Colony of Hongkong) 

The Liability of Members is Limited to the extent and 
in manner prescribed by Ordinance No. 6 of 1929 of 
the Colony. 

(See also Advertisement Page No. v.) 

Incorporated by special ordinance of the 
Legislative Council of Hongkong in 1867. 
Head Office temporarily transferred to London. 
Chief Manager—A. Morse. London Committee 
—A. H. Barlow, B. D. F. Beith, C. A. Campbell, 
A. Morse, Sir Edyard Reid, Bart., Major- 
General The Rt. Hon’ble Sir Fredriek Sykes, 
P.C., .G.C.S.I., G.C.I.Gj, K.C.B., G.M.G., M.P., Robert 
Gourlay Macindoe. • London Office—9, Grace- 
church Street, E.C. 3. .Auditors—Peat, Mar¬ 
wick, Mitchell & Co. 

Capital issued and fully paid up— 

$20,000,000 in 160,000 shares of $125 each, 

ANALYSIS i 


fully paid up. Reserve . Ftyids sterling— 
£7,125,000. Reserve Liability of Member^— 
$20,000,000. Accounts made up yearly to 31st 
Decembeii Meeting in February. Dividends 

in August and March. Registration fee, 
London, 2s. 6d. per deed. * 

No Profit and Loss Accounts have been issued 
for 1941 and 1942 but an interim dividend of 
50s. per share*was paid on lllh August, 1941. 

Balance Sheet as on 31st December, 1942 :— 

£ £ 
Capital ... 1,239,583 Cash ... ... 13,819,241 

Reserve Fund 7,125,000 Bills, Loans, etc. 8,920,210 
Customers’* Ac- Soouritiea ...19,380,218 

counts ... 27,230,712 Bank Premises 

Liabilities in the • and Properties 

Currencies of in efinmv occu- 

Countries i n pied territories 1,113,235 

enemy occupa- Assets in enemy 

tion ... 49,101,780 ofcoupied terri¬ 

tories '& other 
assets tin realis¬ 
able owing to 

war, etc ... 41,464.171 

Total 84.697.075 Total 84,697,075 

? WORKING. 


Vear ended Deo. . 

1931 

1932 i 

1933 

1934 

1935 

1936 

! 1937 

1938 

1939 

1940 

Capital paid up . 
Reserve Fund— 

« 

* 

$ 

t 

$ 

$ 

$ 

It 

$ 

1 

20.000.000 

20,000.000 

20,000,000 

20,000,000 

| 20.000.000 

20,000.000 

; 20 .ooo.ooo 

20.000.000 

20,000,000 

i 20.000.000 

Sterling Reserve 
Hongkong Cur¬ 

rency Reserve . 

£6.500.000 

£6,500,000 

£6.500.000 

£6.500,000 

£6,500,000 

£6.500,000 

! £6,500,000 

£6.500,000 

£6,500,000 

£6.500.000 

10,000.000 

10,000.000 

10,000,000 

10,000,000 

10,000,000 

10.000.000 

1 10,000,000 

10,000,000 

10,000.000 

10,000,800 

Deposits. 

773.481,394 

931.637.829 

873.953,655 

683,397,449 

776.159,742 

837,943,852 

860,159.547 

872.271.834 

839,796,087 

880,921.158 

in hand and in 
transit. 

214.406.886 

1333.471.844 

384.560,721 

315,309,443 

i 196.090,601 

197.465,213 

257,931,297 

j 310,514.048 
: 15.215.949 

275.945,074 

312,803.026 

Net profit .... 

16.386.679 

16,814,051 

15.135.729 

12.941,626 

! 12,027,800 

i 15.027,655 

15,350.855 

13,272,951 

13,919,198 

Reserve Fund . 
Written off Bank 
Premises . . . 

Dividend including 

500,000 

1.500,000 

1.500,000 

1,000,000 

1.000.000 

1,000,000 

1,000,000 

i 

! . 

1.000.000 

300.000 

1.000,000 

Bonus .... 

Rate per share per 

£960.000 

£960.000 

£960,000 

; £960.000 

£880,000 

£880.000 

£880,000 

! £880.000 

£800,000 

£800.000 

£5 

annum. 

£6 

£6 

£6 

! £6 

£51 

£5} 

£5} 

£5} 

£5 

Carried forward . 
Highest and lowest < 

3.421.511 

3.439.033 

3.462,728 

j 3,294,701 

3.327,060 

3,340,790 

£110-98 

j 3.383.004 

3.400.634 

3,411,329 

3,422.964 

price of shares . 

£112-94 

£120-94? 

| £1331-115 

£141-130 

£140-95} 

| £121-86 

■ £951-79} 

£89-65 

£94-61 


HOOGHLY BANK, LD. 

(See also Advertisement Page No. xli.) 
Registered 1932. Directors—D. N. Mukerji, 

M. L.A. (Chairman and Managing Director), 

N. N. Mukherjee, Ppyaranjan Sen, M.A., P.R.S., 
S. K. Chatterjee, M. L. Dass, M. L. Dutt, 
Gostha Behari Paul, Ram Chandra Sur. Head 
Office—43, Dharamtala Street, Calcutta, with 
a branch at 9, Royal Exchange Place, and eight 
other branches in important places in the 
Howrah and Hooghly District. Auditors— 
P. C. Nandi & Co. 


Capital authorize d—Rs. 10,00,000. 
Rs. 5,00,000 in 5,000, 6 per cent, (tax free) 
cumulative redeemable Preference shares of 
Rs. 100 each, Rs. 4,00,000 in 40,000 Ordinary 
shares of Rs. 10 each and Rs. 1,00,000 in 
40,000 Founders’ shares of Rs. 2-8 each. Issued 
and subscribed—Rs. 5,50,000. Rs. 2,50,000 in 
2,500 Preference shares of Rs. 100 each, 
Rs. 2,00,000 in 20,000 Ordinary shares of Rs. 10 
each and Rs. 1,00,000 in 40,000 Founders* 
shares of Rs. 2-8*each. Capital called and paid 
up—Rs. 5,00,000. Rs. 2,50,000 in 2,500 
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Preference shades of Rs. 100 eaeli, fully paid up. 
R^. 2,00,000 in 20,000 Ordinary shares of Rs. 10 
each, fully paid up and Rs. 50,000 in 40,000 
Founders’ shares of Rs. 2-8 «ach, on which 
Re. l-4> has been called and paid up. The Re¬ 
deemable Preference shares carry a fixed cumu¬ 
lative preferential dividend at the rate of 6 per 
cent, per annum free of tax on the capital for 
the lime being paid up thereon and the light in 
winding up to repayment of capital and arrears 
of dividend whether declared or not up to the 
commencement of winding up, in priority to 
Ordinary shares and may be paid off at 
any time on 6 months’ notice, after 1st Janu¬ 
ary, 1960; or be converted, from that date, 


at the option of the holders, into Ordinary shares 
in the proportion of 10 Ordinary shares for one 
such share. The Ordinary and Founders’ shales 
are entitled to their dividends at the same rate. 
Accounts made up yearly to 31st December. 
•Meeting in April. Registration fee Re. 1 per 
deed. 


Balance Sheet as on 31st December, 1942 :— 



Its. 



Its. 

Capital 

3.38.225 

Fixed 

Assets, 

etc. 3,82,582 

Reserve Funds 

1,27.500 

Bills. 

Loans. 

etc. 19,85,165 

Premium on 


Investments 

' ... 10,14,969 

Shares 

7,602 

Cash 

and Bullion 25,24,107 

Customers' Ac¬ 





counts 

53.57.786 




Sundry Liabilities 

26.373 

r 



Profit and Loss 





Account 

49.337 




Total 

59,06.823 


Total 

59.06.823 


ANALYSIS OP WORKING. 


Year ended Dc 

1935 

193& 

1937 j 

1938 

1939 

1940 

1941 

1942 


Rs. 

Re. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capita) paid up . 
Reserve and Other 

26.000 

40,000 

53,100 : 

63,170 

1.58.350 

1.81,660 i 

2,69.293 ! 

3,38,225 

Funds . 

12,603 

21,103 

• 30.000 

40.000 

50.000 

81000 ' 

1 .00.000 ! 

1.27,600 

Deposits .... 

6.06.877 

12,73,162 

| 15,00.374 

19,05,614 

25.46.268 

36.09.772 

45.14,506 1 

53.57,786 

Net profit, .... 
Transfer to — 

10,235* 

9,158 

12.975 

14.160 

17.422 

33.532 i 

t 

46,383 ] 

50,528 

Reserve Fluid . . 

7.000 

8.000 

8,747 

9.940 

10.000 

15.000 

19.000 

24.430 

Dividend (Ordy.) . 
Dividend rate per 

1,175 

2,880 

3,810 , 

4,500 

5,190 

i 

11.364 1 

13,941 | 

i 

20.042 

cent, per annum 

61 

75 

71 , 

71 

9 

9 , 

9 

10 

Carried forward . 

2.060 

338 

756 j 

396 

2.628 

9,796 | 

23,238 | 

29,296 


* Includes Rb. 2,568 brought forward from previous year. 
Dividend paid free of Income Tax. 


IMPERIAL BANK OF INDIA. 

(Sec also Advertisement Pape No. xxviii.) 
Constituted under the Imperil Bank of India 
Act, 1920.* Central Board of Directors: Presi¬ 
dents, Local Boards—T. S. Gladstone, Calcutta; 
L. A. Halsall, Bombay; Dewan Bahadur V. 
Shanmuga Mudaliar, C.B.E., Madras. Vice- 
Presidents, Local Boards—Sir George Morton, 
o.b.e., MX., Calcutta; Sir Byramjee .Teejeebhoy, 
Bombay; J. Nuttall, Madras. Elected by the 
Loeal Boards—Rai Bahadur Sir Badridas 
Goenka, C.I.E., Calcutta; Hon’ble .Sir Rahim- 
toola Chinoy, Bombay; H. M. Small, Madras. 
, Managing Director—Sir William Lamond. 
Nominated by the Gavcrnor-General-in- 
Couneil—The Hon’ble Rai Bahadur Ram 


Sam Das, C.I.E., Lahore. Deputy Manag¬ 
ing Director—A. R. Chisholm. Secretaries, 
Local Boards—F. H. Moorhouse, Calcutta; 
E. J. Dawson, Bombay; W. Threlfall, 
Madras. 

Members of Local Boards : Bengal Circle— 
T. S. Gladstone (President), Sir George Morton, 
o.b.e., m.c. (Vice-President), Rai Bahadur Sir 
Badridas Goenka, c.i.E., F. C. Guthrie, Sir 
Birendra Nath Mookerjee, W. F. Scott-Kerr, 
Hon’ble Mr. J. II. Burder. Bombay Circle— 

L. A. Halsall (President), Sir Byramjee Jeejee- 
bhoy (Vice-President), Hon’ble Sir Rahimtoola 

M. Chinoy, J. R. D. Tata, A. L. Hutson, Sir 
Vithal N. Chandavarkar, R. C. Giles. Madras 
Circle—Dewan Bahadur V. Shanmuga 
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Mudaliar, c.b.e. (President), J. Nutlall (Vice- 
President), Dr. Rajah Sir S. R. M. Annamalai 
Chettiar, H. M. Small, E. R. Rose, Sir Gerald 
Hodgson. 

Capital authorized, issued and subscribed— 
Rs. 11,25,00,000 in 2,25,000 shares of Rs. 500 
each. Capital paid up—Rs. 5,62,50,000 in 
75,000 shares of Rs. 500 each, fully paid up, 
and 1,50,000 shares of Rs. 500 each, on which 
Rs. 125 .have been called up. Accounts made up 
half-yearly, June and December. Dividend 
Meetings in January and August. Registration 
fee Re. 1. per deed of *one share, Rs. 2 per deed 
of two or more shares. 

The Imperial Bank of India was constituted 
for the purpose of taking over the undertakings 

ANALYSIS ( 


of the Bank of Bengal (established in 1806), 
the Bank of Bombay (established in 1840) and 
the Bank of Madras (established in 1843), 5nd 
came into existence on 27th Januffty, 1921. The 
local head offices are in Calcutta, Bombay and 
Madrasi and the Institution has over 350 branch¬ 
es and sub-offices throughout India, Burma and 
Ceylon; the London Office is at 25, Old Broad 
Street, E.C. 2. 

Balance Sheet as on 31st December, 1943 f— 

Rs. Rs. 

Capital ... 5,62,50,000 Fixed Assets 1,69,43,107 

Reserve Fund 5,85,00.000 Bills, Loans 

Customers' Ac- Accounts ... 41.39,21,115 

countR . 2,14,52.B0,316 Securities . . 1,29.79.75.258 

Sundry Liahi- Cash ... 53,97.98,502 

litics ... 38,77,187 

Profit and Loss 
Account ... 47.30,479 

Total ... 2,26,86.37,982 Total ... 2,26,86.37,982 

WORKING. 


Half-year ended . 'Jane 1939 Dec. 1939 
! Rs. Rs. 

Capital paid up . ! 5.62.50.000 5,62,50,000 
Ileserve Fund . . . 5.57.50.000 5,60,00,000 
Pulilio Deposits, etc. 83.92.76.215 87,84,16,475 
Net profit .... 39.78.411 38,14,477 

Transfer to— 

Reserve Fund . 2.60.000 2,50.000 

Other Funds . . 72.000 72,600 

Premises Aoconnt , jtso.OOO . 

Dividend. 33.75.000 33,75.000 

Dividend rate per 

cent, per annum ■ 12 12 

Carried forward - 30.71.454 31,88,331 

Highest, and lowest 

price of sharesLO i.578-1.500 1,547-1,292 
392-156 3824-310 


June 1940 
Kh. 

5,62,50,000 

5.62,50.000' 

89,02.26,225 

44,69,835 

Dec. 1940 
Rs. 

5,62,50,000 

5,62.50,000 

96.03.17,484 

33,33,837 

June 1941 Deo. 1941 
Rs. Es. 

5,62,50,000 5,62.50,000 

5.82.50.000 5,62.50.000 

1 °5.M , 32 , 66. r >!l08.9 1 I 89.667 
42,11.019 34.55.028 

2.50,000 

70,600 

60,800 

1,34,700 

1,12,900 

33,75j)00 

33,75,000 

33,75 000 

33,75.000 

12 

39,62,566 

12 

38.60,603 

12 

45,61922 

12 

45,29,050 

1,534-1.480 

378-358 

1,560-1,410 

390-346 

1,595-1,528' 

396-376| 

1,621 i-1,550 
404-382 


June 1942 Dec. 1942 Jane 1943 
Rs. Rs. Rs. 

5.62.50,000 5.62.50,000 5.62,50,000 

5.62.50,000 5,75.00,000 , 5.75.00,000 

137,17.03,091 163,46.28.021 196.31,01.675 

42,52,180 40,10,815 36,75.041 

7,50,000 

1,23,300 

5,00,000 

1,17,100 

1,03.700 

33.75,000 

33,75,000 

33,75,000 

12 

45,32,930 

12 

45,51,645 

12 

47,47,986 

1.595-1,528 

396-376 

1,640-1,509 

4054-365 

1,848-1,630 

470-406 


Deo. 1943 
Rs. 

5.62,50,000 

5,85,00,000 

12,14.52,80,316 

44,62,293 

10,00,000 

1,05,800 


33,75,000 

12 

47,30,479 

1,975-1,790 

548-437 


(a) For Rs. 500 paid up shares. 


(t) For Rs. 125 paid up shares. 


INDIAN BANK, LD. 

(See also Advertisement Page No. xl.) 
Registered 1907. Directors—Rao Bahadur 
C. V. C. T. V. Venkatachalara Chettiar, A. M. M. 
Murugappa Chettiar, C. Krishnamoorthi Muda¬ 
liar, K, Balasubramania Iyer, Rao Bahadur 
O. A. P. Rm. Arunachalam Chettiar, T. Ranga- 
nalha Mehta, Purushothamdoss Gocooladoss, 
Dcwan Bahadur K. S. Ramaswami Sastri, P. S. 
Sathappa Chettiar, Diwan Bahadur S. Rm. Ct, 
S, Sabaralhnam Chettiar, Rao Bahadur K. V. 
Al. Rm. Ramanathan Chettiar, N. S. Sundaram. 
Secretaty—N. Gopala Iyer, Indian Bank Build¬ 
ings, North Beach Road, Georgetown, Madras. 
Auditors—M. K. Dandekar & Co. and Karikar 
and Suri. 


Capital authorized—Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued and 
subscribed—Rs. 60,00,000 in 60,000 shares of 
Rs. 100 each. Capital paid up—Rs. 29,00,000 
in 12,000 shares of Rs. 100 each, fully paid up, 
20,000 shares of Rs. 100 each, on which Rs. 50 
have been called up, and 28,000 shares 
of Rs. 100 each, on which Rs, 25 only have been 
called up. Less calls unpaid—Rs. 9,614. 
Accounts made up half-yearly, June and Decem¬ 
ber. Meetings in February or March. 
Dividends in July or August and February or 
March. Registration fee annas 4 per share up 
to 25 shares; annas 2 per share for every addi¬ 
tional share over 25 up to 50 # shares, anna I 
per share for ^very additional share over 
shares. 
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During the 'year ended December, 1921, the 
authorized capital of the Bank was increased 
from Rs. 20,00,000 to its present figure by 
the creation of 40,000 shares of Rs. 100 each. 

In December, 1942, the paid-up capital of 
the' Bank was again increased from 
Rs. 12,80,006 to its present figure by the issue 
of 12,000 shares of Rs. 100 each, fully paid up, 
at, a premium of Rs. 100 per share and by a 


call of Rs. 10 per •share on the 28,000 partly 
paid-up shares. 

Balance Sheet as on 30th June, 1943 :— 

Rs. Rs. 

Capital ... 27,57,337 Fixed Assets ... 2,98,359 

Reserve Fund ... 28 , 01,800 Loans, Bills Dis- 

Othcr Funds ... 42,294 counted, etc. ... 4,44,18,319 

Fixed and Current .Securities ... 2,13,51,557 

Deposits, etc. ... 6,98,54,793 Cash ...1,78,73,442 

Sundry Liabilities 81,20.713 Boohs and 

Profit and Loss Stationeries ... 2,03,811 

Account 5,68,551 


Total 8,41,45,488 Total 8,41,45,488 


ANALYSIS OF WORKING. 


Year ended Dee. . 

1934 

1935 

1936 

• 

1937 

1938 

1939 

1940 

•1941 

1942 

June 1943t 


Rs 

Rs. 

Rs. 

Bs. 

Rs. 

- Bs. 

Rs. 

Rs. 

Ha. 

Bs. > 

Capital paid up . 
Reserve Fund . . 
Fixed, Current and 

12,79.280 

13,00,000 

12,79.280 

13,00,000 

12.79,280 

13,00,000 

12.79,280 

13.00,000 

12,79,280 

13.00,000 

12,79,280 

14,00,000 

12,79 280 
15,00,000 

12W0.000 
16,01,b00 

15.60,000 

16,01,800 

27,57.337 

28,01,800 

Savings Bank 











Deposits, etc. . . 
Net profit .... 
Transfer to— 

2,20,02.004 

3,40^23 

2,62,49,343 

1.67.214 

2,9B.B5.593 

2.24.057 

3,30.01.076 

1,82.844 

3.36.70.863 

2,38,090 

3,85,68,377 
2,86.947 | 

5,11,64,840 

3,23,867 

6,43,52,647 
2,68,481 ; 

5,23,70,801 

1,87,544 

6.98,54.792 

5,40,130 

Reserve Fund . 
Other Funds . . 

Dividend. 

Rate per oent. per 

1.30.000 

28,500 

1,79,099 

23,005 

1,72,702 

87,119 

1,34,324 

42,054 

1,34,324 

50.000 

74.783 

1.27,928 

50,000 

1,08.636 

1.27,928 

1,00.000 

79.636 

1,43,919 

1,00,000 

40,000 

1,27,950 

68,649 

1,28,000 

98,200 

1.30,000 

annnra .... 
Carried forward . 
Highest and lowest 
price of shareB . 

14* 

60,333 

1214-931 

231-194 

134* 

31,840 

135-12141 

27-2348 

104 

34,454 

141-1291 

3H-26JS| 

101 

40,920 

146-1281 

32-2448 

10 

26.299 

129-1101 

26-238 

10 

26.683 

1214-1001 

2S-19J8 

HI* 

26,995 

1164-1001 

304-2138 

10 

27,526 

147-1161 

634-2B38 

10 

28.421 

143-961 

52-218 

10 

3,40,351 

1214-11041 

654-408 


• Includes Bonus, t Half-yearly Accounts, Provisional. 1 Paid up Its. 50. $ Paid ap Rs. 10. 


LLOYDS BANK LIMITED. 

(See also Advertisement Page No. xxiv.) 

Directors—Rt. Hon. Lord Wardington of 
Alnmouth (Chairman), Sir Austin E. Harris, 
K.B.E. (Deputy Chairman), Sir Francis A. Beane 
(Vice-Chairman), Rt. Hon. The Viscount 
Bearsted of Maidstone, M.C., Capt. C. E. Benson, 
D.S.O., Hon. Robert H. Brand, C.M.G., D.C.L., 
C. E. Lloyd, M.P., Sir C. E. Leonard Lyle, Bt,, 
M.P., H. G. Brown, J. H. Fox, William Henry 
Fraser., Lt„-Col. J. B. Neilson, C.M.G., D.S.O., 
R. C. Chappie Gill, Sir Henry H. A. Hoare, 
Bart., Maj .-General Rt. Hon. Lord Hutchison 
of Montrose, p.c., k.c.m.g., c.b., d.s.o., Rt. Hon. 
Lord Inverforth, P.c., Hon. M. F. P. Lubbock, 
Lt.-Col. R. K. Morcom, C.B.E., Sir Alexander 
R. Murray, K.C.I.E., C.B.E., W. W. Paine, Alwyn 
Parker C.B., C.M.G., Sir Eugene Ramsden, Bt., 
o.b.e., M.P., L. B. Robinson, Hon’ble W. L. 
Runciman, A.F.C., W. G. Verdon Smith C.B.E., 
G. F. Abell, H. E. S. Upcher, Sir Evan Williams, 
Bart., ll.d., D.L., Sydney Parkes, C.B.E., Air 
Commodore Harald Peake, A.E.M., Lt.-Col. Rt. 


Hon’ble Lord Teviot, D.s.o., m.c., Reginald 
Appleby Wilson. Head Office—71, Lombard 
Street, London, E.C. 3. Auditors—Price, 
Waterhouse & Co., London. 

The capital was increased in February, 1926, 
to its present figure by the issue of 1,500,000 
bonus shares (referred to below as “ B ” 
Shares), by capitalization of part of the profit 
derived from realization of Investments at 
prices exceeding their cost to the Bank. 

Capital authorized—£74,000,000 ir^.14,500,000 
“A” Shares of £5 each and 1,500,000 “B” 
Stocks of £1 each. Issued—£73,302,076 in 
14,372,956 “ A ” Shares of £5 each 

and 1,437,296 “ B ” Stocks of £1 each. 
Capital paid up—£15,810,252 in 14,372,956 
“ A ” Shares of £5 each on which £1 per share 
has been called up, and 1,437,296 “ B ” Stocks 
of £1 each, fully paid. Accounts made up 
yearly to 31st December. Meeting in January. 
Registration fee, any document, 2s. 6d. 

Lloyds Bank Limited is one of the oldest as 
well as one of the largest of the great London 
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joint stock banks, it having been formed as a 
private bank in 1765 and incorporated as a 
joint stock company just a hundred years later. 
Since its incorporation the Bank has absorbed 
or acquired a preponderant holding in many 
other well-known institutions, among the most 
recent being the Capital and Counties Bank, 
Ld., the National Bank of Scotland, Ld., the 
West Yorkshire Bank, Ld., Fox Fowler & Co. 
and Bank of London and South America, Ld. 


The absorptions, however, that are of most 
interest to India, were those in 1923 of the wpll- 
known Eastern businesses of Cox & Co., and 
Henry S. King & Co. 

Balance Sheet as on 31st December, 1942 :— 
£ * £ 
Capital ... 15,810.252 Fixed Angsts .. 10,102.715 

Reserve Fund .. 10,000,000 Kills, Loam. etc. 362.296,163 

Customers’ Ac- Securities ... 197,381,200 

oounts. etc. ... 668.582,007 Cash ... . 125,605,731 

Profit and Loss 
Account ... 993.550 

- « _ 

Total ... 695.385.809 Total . . 695.385.809 


ANALYSIS OF WORKING. 


Year ended Deo. . i 

1933 . 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


£ 1 

£ 

£ - 

£ 

£ 

* £ 

£ 

£ 

£ 

£ 

Capital called up . | 

15.810.252 

15,810,252 

15,810,252 

15.810,252 

15.810.252 

15.810,252 

15.810,252 

15,810.252 

15,810,252 

15.810.252 

Reserve Fund . . . 
Current, Fixed De- 

8,00^000 

8,500.000 

8,600,000 

9.GOO.OOO 

9,500,000 

9,500,000 

9,500,000 

10,000 000 

10,000.000 

10,000,000 

posits and other 
accounts includ- 

* 










ins Rebate of 
Bills, eto. 

364,553.938 

372,140,172 

400,369.970 

406.060.950 

410,070,661 

397,667.231 

433,583.266 

490.826,984 

581.314.405 

646.172,783 

Net profit .... 
Transfer to— 

1.438.822 

1,651,505 

1.642,786 

L743.955 

1,832.502 

1,705,300 

1.589.647 

1,383.807 

1,274,199 

1,364.082 

Reserve Fund . . 
Other Funds . . 
Written off House 

100,000 

260,000 

250.000 

250.000 

400,000 

300,000 

350.000 

250.000 

350,000 

450,000 

Property .... 

1.347,464 



100.000 

100,000 

100,000 


100,000 



Dividend. 

1,392,380 

1,392,380 

1,369.922 

1.347.464 

1,302.549 

1.248.276 

1,033,056 

915,153 

917,960 

Dividend rate per 

12* 

12* 

12* 

12* 

12* 

12* 

12* 

12* 

12* 

12* 

cent, per annum 
Carried forward . 
Hi chest and lowest 

5t 

506,104 

5t 

515,229 

5t 

615.535 

5t 

539.667 

51 

524.704 

51 

527.455 

5t 

518.826 

51 

519,577 

5t 

528,623 

6t 

524,745 

price of shares 
'ghillintrs) . . . . 

541-501 

63-66 

711-64 

65-611 

668-591 

62-50 

573-40 

581-39 

5346 

571-501 


* “ A ” Shar t “ 11 " Shares. 


MERCANTILE BANK OF INDIA, LD. 

(See also Advertisement Page No. iii.) 

Registered 1892. Directors—Sir Charles 
Innes, K.c.s.1., c-i.E. (Chairman), Sir Thomas 
Smith (Deputy Chairman), Sir John Hay, 
E. J. Bunbujy, Sir Clifford H. Figg, Hon. R. H. 
Vivian Smith, J. Steuaxt. Head Office—15, 
Gracechurch Street, London, E.C. 3. Manager, 
Calcutta Office— A. P. Powles. Auditors— 
Cooper Brothers & Co., and W. A. Browne & 
Co., London. 

Capital authorized—£3,000,000 in 30,000 
“A” shares of £25 each, 30,000 “B” shares 
of £25 each, and 300,000 “C” shares of £5 
each. Issued—£1,050,000 in 30,000 “A” 
shares of £25 each, on which £12 10s. 
have been called up, 30,000 “ B ” shares of £25 
each, on which £12 10s. have been called up and 
0,000 “ C ” shares of £5 each fully paid up. 
The “ A ” shares are entitled to a cumulative 
preferential dividend of 5 per cent, and to 


participate equally with the “ B ” and “ C ** 
shares in any further dividend declared after 
5 per cent, has been paid on these. Dividends 
on all classes of shares are subject to 
Income Tax. Accounts made up yearly to 
31st December. Meeting in May. Dividends in 
September and March. Registration fee, trans¬ 
fer 2s. 6d., no other fee, “A” and B” shares 
allowed on same deed for one fee, separate 
deed for “C” shares. 

The authorized capital of the Company was 
increased in 1920 from £1,500,000 to its present 
figure by the creation of 300,000 new shares 
of £5 each called “C” shares. 

Balance Sheet as on 31st December, 1942 :— 

£ £ 
Capital ... 1,050,000 Fixed Assets ... 346,477 

Reserve Fund ... 1,075,000 Bills, Loans, etc. 6.691,130 

Customers' Ac- Securities ... 13,216,545 

oounts ... 25.347.027 Cash . 8,064,218 

Sundry, Liabilities 631.659 
Profit and Loss 
Account ... 214,584 


Total ... 28,318,370 


Total ... 28,318,370 
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ANALYSIS OF WORKING. 


Year entied Dec. 

1933 

1934 

1935 

1936 


. £ 

£ 

£ 

£ 

Capital 

' 1,(150,080 

1,050,000 

1,050,000 

1,050,000 

Reserve Funds . . 

1,075,000 

1.075.000 

1,075.000 

1,075,000 

Current, Fixed J)e- 


posit and other 
Account# . . . 

12,248.040 

12.974,356 

13,916.615 

14,675.061 

Net profit .... 

161,697 

173,398 

174,266 

181,732 

Transfer to- - 




Reserve Fund . . 
Officers’ Pension 

Fund. 


25,000 

25.000 

25.000 

15,000 

12,000 

12.000 

12,000 

Freehold Banking 
Premises (written 


10,000 


off). 

20.000 

10,000 

20,000 

Dividend rate per 
cent, per annum 


12 

12 

on “ A " shares 

12 

12 

Dividend on " B ” 



12 ’ 


bIiii res. 

12 

12 

12 

Dividend on “ 0 ” 
shares. 

. 12 

12 

12 

12 

Carried forward . 

lf2,432 

172,831 

174.097 

' 172,829 

Highest and lowest 
price of shares . 

28J-24 

33?-28 

314-281 

33-29 


1937 

£ 

1.050.000 

1,075.000 

1938 

£ 

1,050.000 

1.075.000 

1939 

£ 

1,050.000 

1.075,000 

1940 

£ 

1,050,000 

1,075,000 

1941 

£ 

1,050,000 

1,076,000 

1942 

£ 

1,050,000 

1,075,000 

• 

16:025,388 

183,497 

14.852.168 

192.444 

18,077.610 

195,869 

20,887,358 

196,106 

24,783,661 

173,023 

25,078,653 

131,916 

25,000 

30.000 

30,000 

30.000 

40,000 

30,000 

12.000 

12.000 

13,000 

13,000 

13,000 

13,000 

20,000 

20,000 

25,000 

25,000 

26,000 

25,000 

12 

12 

12 

. «l 

9 

6 

12 

12 

12 

* 12 

9 

6 

12 

173,326 

12 

| 177.770 

12 

179.639 

fel.745 

9 . 

182.268 

6 

183,184 

334-27 

781-25 

264-214 

26-21 

26-23 

234-104 


NATIONAL BANK OF INDIA, LD. 

(See also Advertisement rage No. xlii.)‘ 
Registered 1866. Directors—R. Langford 
James (Chairman), A. N. Stuart, W. G. Lely, 
J. K. Michic, W. Sbakspeare, L. T. Carmichael, 

J. R. H. Pinckney, C.H.E., Sir Robert Niel Reid, 

K. C.S.I., K.C.I.E., I.C.S. (Retd.). General Manager 
-R. L. Hird. Head Office—26, Bishopsgale, 

London, E.C. 2. Auditors—Cooper Brothers & 
Co., and W. A. Browne & Co., London. 

Capital authorized and subscribed—£4,000,000 
in 160,000 shares of £25 each. Capital paid-up 
—-£2,000,000 in 160,000 shares of £25 each, on 
which £12 10s. have been called up. Accounts 


made up yearly to 31st December. Meeting in 
May. Dividends in September and May. 
Registration fee, any document, 2s. 6d. 

The authorized capital of the Company was 
increased from £2,000,000 to its present figure 
by the issue of 40,000 new shares of £25 each 
in 1919, and 40,000 new shares of £25 each in 
1920. 


Balance Sheet as on 31st December. 1942 :— 


£ 

Capital 2,000,000 

Rest’rve Funds 2,200,000 
Customers’ Ac¬ 
counts, etc. ... 48,651,630 
Sundry Liabilities 927,567 
Profit and Lobs 
Account ... 583,412 

Total ... 54,362,609 


£ 

Fixed Assets ... 644,338 

llills. Loans, etc. 16,780.750 
Securities ... 19.655.536 

Cash and Bullion 17,281.985 


'l'ottfl ... 54,362,609 


ANALYSIS OF WORKING. 


Year ended Deo. . 

Capital paid up . 
Reserve Fund . . 
Current and Fixed 
Deposit Accounts, 

etc. 

Net profit, .... 
Written off House 
Property . . . . 
Transfer to— 
Reserve Fund . . 
Officers' Pension 
Funds ... 
Contingency Fund 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carrietl forward . 
Highest and lowest 
• price of shares . 


1933 | 

£ 1 

2,000,000: 
2,200.000 | 

1934 

£ 

2,000.000 

2,200,000 

1935 

£ 

2.000.000 

2,200,000 

1936 

£ 

2,000,000 

2.200.000 

1937 

£ 

2,000,000 

2,200.000 

29,636,308 | 
450,783 

28,703,042 

460,310 

29,382,940 

457.569 

30.027.681 

456,286 

30,466,946 

465,862 


50,000 



50.000 

50,000 

*400,000 

60,000 
360,*000 

60.000 1 
50,000 
360,000 

60.000 
60.000 I 
360.000 | 

50.000 

360.000 

M 

249,790 

18 

250,100 

IB 

247.669 

M i 
243.955 

18 

249,817 

46-40 

50-431 

464-41 

474-43 

474-40J 


1938 1 

1939 

1940 

1941 

1942 

£ 

£ 

£ 

£ 1 

£ 

7.000.000 i 

2,000,000 

2,000,000 

2,000,000 i 

2,000.000 

2.200.000 | 

2,200,000 

2,200,000 

2,200,000 | 

2,200,000 

27.856.726 i 

29,166,004 

! 34.795.739 

39.695.736 1 

48.513,672 

444.063 ! 

442,692 

439,943 

437,738 | 

439.159 

75.000 

75.000 

70,000 

70,000 

60,000 

50,000 

50,000 

50,000 

50,000 

60,000 





50,000 

320.000 

320,000 

320,000 

260,000 

280,000 

16 

16 

16 

14 

14 

248.880 

246372 

246,515 

284,253 

273,412 

414-30 

33-253 

Si-24 

37-293 

314-20 
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THE NATIONAL CITY BANK 
OF NEW YORK. 

The National City Bank of New York was 
established in 1812. The growth of the Bank 
has been steady through the establishment of 
its own Branches and mergers with other New 
York Houses, so that to-day the Bank has one 


of the largest group 
institution in Greater N 
Balance Sheet as on 5 

« 

Capital ... 77,500,000 

Reserve Fund 85,000,000 
Customers’ Ac¬ 
counts .. 3,811,872,159 

Sundry Lia¬ 
bilities ... 16.7W.W4 
Profit and Loss 
Account ... 28,719.510 


of Branches of any 
if York'. , 

Ith September, 1943 :— 

Fixed Assets ... 37*22,480 

Securities and 
I in cstmonts 2.440.467.385 
Bills and Loans 776,398,285 
Cash andi Bul¬ 
lion ... 765.618,003 


Total . 4.019.806,153 


Total ... 4,019,806.153 


PUNJAB NATIONAL BANK, LD. 

(See also Advertisement Page No. xxiii.) 

Established 1895. Directors—L. Yodh Raj 
Bhalla, R. B. Capt. Dr. Maharaj Krishna 
Kapur, c.b.e., R. B. Mukand Lai Puri, M.A., 
ll.b., Bar.-at-Law, Keshab Chander, Amar 
Nath Chopra, J. N. Bhan, J. N. Maira, 
Mulk Raj Agarwal, R. B. Ram Rattan Seth. 
General Manager--L. Yodh Raj. Head Office 
—47, The Mall (Post Box No. 12), Lahore. 
Auditors—B. M. Chatrath & Co. 

Capital authorized—Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued 
and subscribed—Rs. 50,00,000 in 50,000 
shares of Rs. 100 each. Capital paid up— 
Rs. 28,74,320 in 14,572 shares of Rs. 100 each, 


fully paid up, and 35,428 shares of Rs. 100 
each, on which Rs. 40 only have been called up. 
Accounts made up yearly to- 31st December. 
Meeting dn March. Registration fee Re. 1 per 
deed. 

The authorized capital of the Company was 
increased in 1922 to its present figure by the 
creation of 50,000 shares of Rs. 100 each. 

Balance Sheet as on 31st December, 1942 :— 


Its. 

Capital ... 31,53,507 

Reserve Fund ... 20,00,000 

Other Fund ... 2,16,625 

Customers' Ac¬ 
counts 15,46,32,600 

Sundry Liabili¬ 
ties .. 1,52,02.451 

Profit and Lobs 
Account ... 1.41,256 

Total ... 17,53,46,439 


Rs. 

Fixed Assets ... 44,89,888 

Loans. Bills Dis¬ 
counted, etc. 5.85,29.621 
Securities ... 9,54,08,502 
dash ... 1,69,18,428 


Total .. 17,53,46,439 


ANALYSIS OF WORKING. 


ialf-year ended . 

June 1938 

Dec. 19S8 

June 1939 

Deo. 1939 

1 

June 1940 I Deo. 1940 

Juno 1941 

Dec. 1941 

Juno 1942 

Dec. 1942 

• 

Rs. 

Rs. 

Be. 

Rs. 

Rs. Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 

31.39.589 

31.44.031 

31,46,062 

31,46,422 

31.46,804 i 31,47,117 

31,47,562 


31,52.602 

31,53,507 

Reserve and other 
Funds . . . # . 

21,81,999 

22.75.452 

23.20.409 

17.47.705 

17,02,352 17,03.411 

17,43,954 

BWi 

16.22.121 

22.16,625 

Deposits . . . 7 . 

7.04,50.884 

6.82.97.515 

7.14.92.334 


7,53,44,432 8.02.96,967 

8,72.17.971 


12,62,53.977 

15.46.32.600 

Net profit .... 

85,938 

93.874 

86.375 

92,050 

1,11,440 | 68,735 

. i . 

1,10,882 


2,83,627 

-44,732 

Transfer to— 
Reserve Fund . . 






. 

50,000 

Other Funds . . 





i . 


.. 


' 91,261 

Dividend . . 

91.230 

91,237 

91,244 

9i.251 

91,257 j 91.259 

91,260 

91,260 

91,261 

Dividend rate per 
cent, per aifhnm 

6 

6 

6 

6 

6 6 

6 

6 

< 

6 

Carried forward . 

24,962 

. 27.899 

22.730 

23,529 

43,712 1 21,188 

40.810 

43,621 

2.35.987 

49,994 

Ilyhest and lowest 
price of shares . 

111-94 

99-97 

100-98 

103-99 

1 

116-100 | lW-tOl 

155-121 

162-141 

175-158 

225-166 


PUNJAB AND SIND BANK, U). M.B.E., S. Tejindar Singh, b.a., ll.b.. Dr. Balbir 

Registered 1908. Directors—S. Kirpal ■ Singh, B.sc., ph.d., S. B. Mangal Singh Man 

Singh Majithia, S. B. S. Sfindar Singh, B.A., LL.B., Rais, Bhai Vir Singh, S. Natha Singh, S. Partap 
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Singh. Managing Director—Sardar Trilochan 
Singh, M.A., ll.b., Amritsar. Auditors—A. F. 


June and December. General Meeting in March. 
Dividends in August and March. Registration 


Ferguson & Cg. 

Capital authorized—Rs. 10,00,000 in 20,000 
shared of Rs. 50 each. Issued and subscribed— 
Rs. 7,75,000 in 15,500 shares of Rs. 50 each. 
Capital called up—Rs. 3,87,500 in 15,500 
shares of Rs. 50 each on which Rs. 25 have 
been called up. Accounts made up half-yearly. 


fee annas 4 per cent, with a maximum of Re 1. 
Balance Sheet as on 30th June, 1943 :— 


Its. 

Capital ... 4,54,552 

Reserve Fund ... 18,89,000 

Other Funds ... 5,19,220 

Customers’ A e - 
counts .. 2,12.95.244 

Sundry Liabilities 5,20,562 
Profit and Loss 
Account ... 1,09,085 


Rs. 

Fixed Assets, etc. 2,89,992 
Bills. Loans, etc. 70,11,501 
Securities ... 1,28,49,519 
Cash, etc. .. 46,34,849 


Total . 2,47,85,461 


Total . 2.47,85,461 


ANALYSIS OF WORKING. 


Year ended Dee. . 


Capital paid up 
Reserve Fund . 
Deposits . . . . j 

Net profit . . . . I 
Transfer to— 
Reserve Fund . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
Price of shares . 


1934 

f 

1935 

1936 

1937 

1938 

Rs. 

Rs. 

Rs. 

Bs. 

IMk 

4.16.116 
14,07,000 
1,53,05,948 
1,92,to 

4,19.428 j 
14,00,000 
1,58.75,284 
2,26,335 1 

4,22,377 
14.50,000 
.1,58,60,131 
( 2.33,659 

4.25,851 j 
14.50.000 
1,57.39,402 : 
2,25.911 \ 

4 28.530 
15.50.000 
1.68.84.463 
2.02.959 

1.34,000 

57,882 

1.68,000 

57,882 

1.75.000 

57,903 

1.70.000 

57.994 

1.45.000 

57.994 

15 

26.511 

16 

26,965 

15 

27,721 

15 

28,638 

Ifi 

28,635 

50-49 

55-50 

76-55 

79-75 

95-75 


1939 

1940 

1941 

m 

1942 

June 1943* 

| • 

Rb. 

Rs. 

Rs. 

Rs. 

| Rs. 

4.37,316 

4,43,687 

4.49,605 

4,54,540 

4,54.552 

16,45,000 

17,15.000 

17,99.000 

18,59,000 

18,59,000 

1.66,50,160 

1,66.06.721 

1.77.13,882 , 

1.98.62.843 

2.12.93,244 

1,92,177 

1,51,256 \ 1,25.874 

1,37,255 

79,048 

1.30,000 

1,00,000 

70,000 

80,000 

45,000 

57,998 

58.002 

58,002 

58,002 

29,001 

15 

15 

15 

15 

15 

32,812 

26,066 

23,938 

23,191 

28,238 

86-80 

811-80 

88-80 

91-80 

103-91 


* Half-yearly Accounts. Provisional. 


RESERVE BANK OF INDIA. 

Constituted under ihe Reserve Bank of India 
Act, 1934. Central Board of Directors : Sir 
Chintaman Deshmukh, C.I.F.. (Governor), 
Wajahat Hussain, c.i.e., and C. R. Trevor 
(Deputy Governors), Sir Purshotamdas 
Thakurdas, c.i.e., m.b.e., B. M. Birla, Dr. N. N. 
Law, Sir Homi Mehta, K.B.E., Kasturbhai Lal- 


bhai, Sir Arthur Bruce, K.B.E., Sir Shri Ram, 
Satya Paul Virmani, C. R. Srinivasan, Khan 
Bahadur Adam Hajee Mohomed Sait, Sir Syed 
Maralib Ali, C.B.E., U. Po Byaw and A. C. 
Turner, c.i.e., m.b.e., i.c.s. Presidents, Local 
Boards—B. M. Birla, Calcutta; Sir Purshotam¬ 
das Thakurdas, c.i.e., m.b.e., Bombay; C. R. 
Srinivasan, Madras; Sir Shri Ram, Delhi. 


ANALYSIS OF WORKING. 


Period ended 


Capital paid up 
Reserve Fund . . 
Deposits, etc. . . ' 
Net Profit . . . 
Transfer to- 


Dee. 1955* |Dec. 1956 |Dee. 1957 'Dec. 1958 |Dec. 1959 


Rs. 

5.00.00.000 

5,00,00.000 

54.65.18.920 

56.05,744 


Rs. 

5.00,00.000 

5.00,00.000 

25.28.45.862 

53,42,100 


Rs. 


Rb. 


Us. 


! 


5.00.00,000 ; 5,00,00.000 5,00,00,000 

, 5,00,00,000 5,00,00.000 5,00,00,000 

31,19,13.277 24,20,32.694 32,88,11.729 

| 27,91.200 • 38,45,137 22,50,355 


June 19401 June 1941 June 1942 June. 1945 

Rb. Rs. Rs. Rs. 

5,00,00.000 5.00,00.000 5,00,00.000 [ 5,00,00,000 

5,00.00.000 5.00.00,000 5,00,00,000 |' 5,00,00,000 

34,51,37,606 54,84,77,006 88.65,19,224 ' 80,31,91,022 

29,28,971 2,79,26,447 3,41,55,681 j 7,69,80,740 


Reserve Fund . . 
Other Funds . . 

Dividend. 

Dividend rate Der 

13,12,500 

17,50,000 | 

17,50,000 

17,50.000 

17,50,000 

8.75,000 

| 17,50,000 

17,50,000 

20,00,000 

cent, per annum 
BurpluB payable 

34 

34 

34 

34 

34 

34 

■ * 

34 

4 

to Government . 
Highest and lowest 

42.93.244 

35.92,100 

10.41,200 

20.95,139 

5,00,355 

20,53,971 

j 2.61.76,447 

3,24,03,681 

7,49,80,740 

price of shares . 

1343-111 

140425 

139-122} 

1234-1123 

1164-91 

110-99 

| 107-974 

1134-854 

124-95 


• Account shown for nine months. 


t Aooount shown for six months. 
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Vice-Presidents, Local Boards—A. K. Ghose, 
Calcutta; Sir Rustom Pestonji Masani, 
Bombay; Dewan Bahadur T. Raghaviah, C.S.I., 
Madras; Satya Paul Virmani, Delhi. Secre¬ 
taries, Local Boards—R. A. B. Allan, Calcutta; 
W. T. McCallum, Bombay; L. R. Bhandari, 
Madras; J. N. Ahuja, Delhi. Auditors—P. K. 
Ghosh, Calcutta; S. B. Billimoria & Co., 


Balance Sheet as on 30th’ June, 1943 :— 

ISSUE DEPARTMENT. 


Us. 

Notes held in 
the Banking 
Dept. ... 13.68.38,934 

Notes 'in cir- 
enlation ... 7,32,47,97,967 


• Rs. 

Gold Coin and 
Bullion held 
in India ... 44,41,43,323 

Held ontside • 

India ... . 

Sterling Securi¬ 
ties ... 5,67,78.87,154 

Itupee Coin ... 15,64,90,971 

Govt, of India 
Rupee Secu¬ 
rities ... 1.18,41,15,453 


Bombay, and Sastri & Shah, Madras. 

Capital authorized, issued and subscribed— 
Rs. 5,00,00,000 in "5*00,000 shares of Rs. 100 
each, fully paid up. Accounts made up yearly 
to 30th June. Hleeting in August. Registra¬ 
tion fee Re. 1 per deed. 

The Reserve Bank of India came into existence 
on 1st April, 1935. The local o&ces are in 
Calcutta, Bombay, Madras and Delhi. The 
London Office is at 31(33, Bishopsgate, E.C.2. 
The Bank assumed its statutory functions on 
5th July, 1935. The maximum number of 
shares which may be held by a single holder 
is 200. These shares arc a trustee security. 


Total 7.46.16.36.901 Total 7.46,16.36,901 

Ratio of Total Assets to Inabilities 82.047 per cent. 


Capital paid up 
Reserve Fund 
Deposit's: 

Government 
Hanks 
< tfchers 
Bill payable 
Other Inabili¬ 
ties 7,18.51.4% 


Rs. 

Notes 13,68,38,934 

Unpeg Coin ... 14,66,862 

Subsidiary Coin 1,45,663 

Government. Trea¬ 
sury Bills .. 50,96.779 

Balances held 
abroad* ... 75,88,06.862 

Loans and Ad- 
v a n c e b to 

Government... . 

Other I, nans 
and Advan¬ 
ces 22,00.000 

Investments 7.37.67.856 

Other Assets! 1.27.54,801 


BANKING DEPARTMENT. 
Rs. 

5,00.00,000 
5,00,(10,000 

19,03,32.343 
58.24.16.970 
3,04.41.709 
1.60.35.239 


Total 99,10.77,757 Total 99,10.77.757 

• Includes cash and short, term securities, 
t Included in the above is the sum of Rs. 6,46.066 being 
the hook value of Dead Stock now in enemy occupied 
territory. 


UNION BANK OF INDIA, LD. 

Registered 1919. Directors—M. S. Captain 
(Chairman}, Lachhmandas H. Daga, K. R. P. 
Shroff, Vilhaldas • Kanji, B. N. ' Karanjia, 
Ramdeo Annndilal Podar, Haridas Madhavdas, 
Dinshaw *D. Romer. Managing Agents— 
Central Bank of India, Ld. Registered 
Address—62|68, Apollo Street, Fort, Bombay. 
Branches at Civil Station, Rajkot; Kalbadevi 
Road (Bombay) and Kalba Bazar, Mandvi 
(Bombay). London Agents—Westminster Bank 
Ld., 41, Lothbury. Auditors—S. B. Billimoria 
& Co. 

Capital authorized—Rs. 50,00,000 in 
10,00,000 shares of Rs. 5 each. Issued, sub¬ 
scribed and paid up—Rs. 39,90,000 in 7,98,000 
shares of Rs. 5 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in 


March. Registration fee half-an-anna per 
share. 

In 1923 the capital of the Company was 
reduced from Rs. 5,00,00,000 to Rs. 1,50,00,000 
by reducing the nominal value of each share 
from Rs. 50 to Rs. 15, and in 1925 the capital 
was again reduced from Rs. 1,50,00,000 to its 
present figure by reducing the nominal value 
of each share from Rs. 15 to Rs. 5. 

Balance Sheet as on 31st December, 1942 — 


Us 

Capital 39.90,000 

Forfeited Shares 
Account ... 5.000 

Reserve Fund ... 12.25,000 
Dividend Equali¬ 
sation Fund ... 1,00,000 

Customers’ Ac- 

oounts ... 3.52,90.515 

•Sundry Inabilities 6.52,666 
Profit and Loss * 

Account ... 3,49,807 


Total ... 4,16.12,988 


Rs. 

Fixed Assets ... 3.86,000 

Bills, Loans, etc. 1.19,21,950 

Securities ... 2.36,70.845 

Cash ... ... 66,34,193 


• a 


Total ... 4,16,12.988 
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ANALYSIS OP WORKING. 


Period ended , . .. 

Mp. 1934 

1 

Mar. 1935 ;Mar. 1936 

Mar. 1937 

Mar. 1938 

Mar. 1939 

Dec. 1939* 

Deo. 1940 

Deo. 1941 

Dec. 1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rb. 

Rs. 

Capital paid up . 





1 






Reserve Ffmd . . 



■HftiViVii 


/KWi'l 


Ha 

■I'Vl'i'lol 



Deposits. 


66.64,466 

9TV]lI.VA|I 




1,44.39.416 

1,96.72,820 

2,26.75,078 

3,52,90.515 

Net profit .... 

!■ Mil 




2.83,124 

3,12,647 

2,41,986 

3.48,398 

4.22,992t 

3.21,141t 

Transfer to— 
Reserve Fund . . 




m 


75,000 





Dividend Equali¬ 
sation Fund . 




. 




Depreciation (Fixed 
Assets) ..... 


10,000 




10,000 

10,000 


6,784 


Dividend .... 





2,24,437 | 

2,24,437 

1,74.562 

2,24,437 

2,24,437 

2,49,375 

Bate per cent, per 
annum •. 

5 

5 

5 

6 

58 I 

58 

51 

51' 

51 

68 

Carried forward . 

53.974 

85,157 

93,066 



1,05,510 

1,02,934 

1,01,895 

1,03,666 


Highest and lowest 
price of shares . 

4B-4S 

68-48 

i ' 

6-58 

63-Si 

6-58 

58-5J 

6-58 ; 

68-51 

-1 

73-68 

F8-51 


• Accounts shown for nine months. * 

t After providing for taxation—(12/41) 11 h. 95.000, (12/42) Rs. 2,00,000. 

N.K. In 1925 daring redaction of Capital lls. 5,00,000 was set apart and placed to the credit of Reserve Fnnd and 
Us. 10.00,000 was set apart and transferred to depreciation of property, etc. 


UNITED COMMEKCIAL BANK, LD. 

Registered 3943. Directors—G. D. Birla 
(Chairman), M. L Dahanukar, Sir Adamjee 
Hajee Dawood, K. P. Goenka, M. A. Ispahani, 
Baijnath Jalan, A. C. Law, Navin Chandra 
Mafatlal, Madan Mohan Ramnarain Ruia, R. G. 
Saraiya, Motilal Tapuriah. General Manager 
—B. T. Thaknr, 2, Royal Exchange Place, 


Caleutla. Auditors—G. P. Kapadia & Co.; Ray 
& Ray and K. N. Gutgutia & Co. 

Capital authorized—Rs. 4,00,00,000 in 
4,00,000 Ordinary shares of Rs. 100 each. 

Issued and subscribed—Rs. 2,00,00,000 in 
2,00,000 Ordinary shares of Rs. 100 each. 

Paid-up—Rs. 1,00,00,000. Accounts made up 
yearly to 31st March. Meeting in May. Regis¬ 
tration fee Re. 1 per deed. 
















SECTION III.-RAILWAYS. 


There are twenty-eight Railway Companies re¬ 
gistered in India, ihe shares of which are quoted 
on the Indian Stock Exchanges, representing a 
total capitalization (including Debentures) of 
approximately Rs. 9,51,59,580. All these 
railways were constructed subject to the 
sanction' of the Government of India, and 
extracts are reproduced hereafter from the terms 
on which the Government have granted finan¬ 
cial assistance, for their construction and future 
working: • 

(vii) The Government of India will 
grant financial.assistance to approved 
companies either in the shape of a 
guarantee of interest, or of a rebate 
to the branch line company, from 
the net earnings of the main line 
from traffic interchanged with the 
branch. Assistance in the latter 
form has only been promised where 
the main line is worked by the State, 
but the Government of India will, in 
other cases, endeavour to arrange 
on behalf of the branch line company 
a similar agreement with the com¬ 
pany working the parent line. A 
rebate and a guarantee of interest 
cannot be granted simultaneously 
jn respect of the same capital; but 
capital may be raised for the same 
branch line, partly under .the 
guarantee system and partly under 
the rebate system. In cases where 
th'e entire capital is raised by the 
issue of shares the following terms 
will apply:— 

(a) Guarantee of interest .—The Govern¬ 
ment of India has been prepared to 
guarantee, from the close of the 
period during which interest is pay¬ 


able out of capital, interest at the 
rate of 3$ per cent, per annum on 
the approved paid-up share capital 
of the company, to the end of the 
financial year, in respect of which 
the dividend is declared, subject to 
the condition that all surplus profits 
which may be earned by the company 
• after paying interest on the paid-up 
share c.apital at the rate of 5 per 
cent., shall be equally divided be¬ 
tween the Government and the com¬ 
pany. This guarantee, where given, 
will remain in force until the line is 
purchased by the Government. Any 
sums payable by the Government 
under the guarantee shall be payable 
in rupees. 

(ft) Rebate .—When the branch line con¬ 
nects with a Railway owned and 
worked by the State, the 
Government of India will be pre¬ 
pared to allow the company in 
respect of, and at the end of 
each financial year, by way of 
rebate, such a sum, not exceeding 
in any year the net earnings (exclu¬ 
sive of earnings derived from the 
carriage of revenue stores) from 
traffic interchanged between such 
Stale railway and the branch line as 
shall, together with the net earnings 
of the branch line, make up an 
amount equal in interest at the rate 
of 5 per cent, per annum, on the 
approved paid-up share capital of 
the company. This undertaking 
will be subject to the proviso that 
when* the net earnings of the 
company, without the assistance of 
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a rebate; suffice to pay interest at a 
rate exceeding 5 per cent, on the 
' paid-up share capital, the surplus 
shall be divided equally between the 
Government and the company. The 
payment of rebate shall commence 
at the close of the period during 
which interest is payable from 
capital. Payments on account will, 
subject to subsequent adjustment, 
be permissible at the end *of each 
half-year. For the purpose of 
calculating the rebate, the net earn- 
' ings- of the main line from traffic 
interchanged with the branch, will be 
assumed to bear the same proportion 
to the gross earnings of the main 
line from such traffic as the net earn¬ 
ings of the whole main line system, 
including the branch, bear to the 
gross earnings of the whole system, 
(c) Combination guarantee and rebate 
terms .—When the capital of a 
branch line has been raised partly 
on guarantee and partly on rebate 
terms, the Government of India 
will allow in respect of the share 
capital issued on the guarantee/ 
rebate system the amount (if any) 
which would have been due on such 
share capital from time to time 
had the entire capital been raised 
on guarantee/rebate terms. 

( ix ) Where the main line is a railway 
owned and worked by the State, the 
main line administration will, if it is 
so desired, work the branch line for 
a percentage of the gross earnings of 
the branch. When the branch and 
main line are of the same gauge this 
percentage will usually be that ob¬ 
taining on the whole system, includ¬ 


ing the branch, from time to time, 
but will not in any case exceed 50 
per cent, of the gross earnings of the 
branch from all sources, and will 
include all charges on account of the 
use of the main line rolling-stock, 
subject to the condition that the com¬ 
pany shall, if and when required to 
do so during the continuance of the 
working contract, b6ar the capital 
portion of the'eost as stated by the 
Government of strengthening the per¬ 
manent way and bridges of the branch 
line to enable the rolling-stock for 
the time being of the working rail¬ 
way to be used on it without re¬ 
striction. Where the gauges are not 
the same, special working terms 
will be fixed in each case. When 
the main line is not worked by 
State agency, the Government of 
India, if desired to do so by the 
branch line company, will endea¬ 
vour to negotiate similar terms for 
working with the main line 
administration. 

( x ) No capital expenditure by the branch 
line company shall be recognised, 
as between the Government of India 
and the company, unless the prior 
sanction of the Government of India 
to that expenditure has been ob¬ 
tained. The company shall have no 
power to increase its share or stock 
capital without the sanction of the 
Government of India or the Secre¬ 
tary of State, or to borrow money 
otherwise than for purely temporary 
purposes, except on conditions to be 
specified by these authorities. 

(xx) All agreements for lines constructed 
under these terms, shall include a 
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special clause permitting the Govern¬ 
ment of India to purchase the lines 
at any time, after giving one year’s 
notice, in the following cases :— 

(1) When the Government or 
India consider it desirable 
that the gauge of the branch 

. line should be altered. 

(2) When* it is desired to-convert 
the branch line into a line of 
through communication. 

(3) When the Government of 
India desire to extend the 
branch line without altering 
the gauge or making the line 
part of a through route, and 
the branch line company is 
unable or unwilling to supply 
the necessary capital for such 
extension. 

In the event of a line being pur¬ 
chased under this clause, the price 
payable shall be 25 times the average 
net? earnings (excluding payments on 
account of guarantee or rebate) 
(faring the three years preceding the 
purchase, or 115 per cent, of the 
capital expenditure on the line, 
'whichever may he the greater. All 
payments shall be made on a rupee 
basis. 

xxi) The- arrangements shall also include 
an ordinary purchase clause permit¬ 
ting the Government of India to 


/ 49 

purchase the lines.at.the expiry of 
30 years from the date on which the 
railway was declared op€n f<5r traffic, 

or at subsequent intervals of 10 years, 

• 

subject to the condition tjiat at least 
one year’s previous notice of the 
intention to purchase has been given. 
The price payable on purchase under 
this clause shall be 25 times the 
average net annual earnings (exclud¬ 
ing payments on account of guaran¬ 
tee or rebate) during the three years 

preceding the purchase, subject to a 

• 

maximum of 120 per cent, and a 
minimum of 100 per cent, of the 
capital expenditure on the line at 
the time of purchase. All payments 
shall he made on a rupee basis'. 

Regarding the direct guarantee of interest by 
the Government of India, it will be seen that 
(his has hitherto been at the rate of 3^ per cent., 
such rate having been fixed when 34 per cent. 
Paper was in the neighbourhood of par. 

In addition to those railways which enjoy the 
Secretary of State’s guarantee, interest on several 
issues is guaranteed by District Boards, the 
usual terms of the guarantee being (1) that the 
District Boards provide the necessary land free, 
or at a nominal rent, (2) that they will make 
the annual profits up to an amount equivalent 
to 4 per cent, on the paid-up capital (subject to 
a stated maximum annual payment) and (3) 
that they will receive half o£*the annual profits* 
in excess of 4 pef cent, of the paid-up capital. 


4 
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Formerly, as provided by Resolution 
No. 3210A dated the 22nd July, 1898, issued by 
the Finance* and Commerce Department, the 
liability for such a guarantee payment fell on 
Provincial .funds in cases where the District 
Boards were unable to meet their obligations. 
This is no longer the case, and these guarantee 
payments now form, to some extent, a 
preferential claim on the assets of the District 
Boards. 

District Board guaranteed lines may be pur¬ 
chased, at slated intervals, by the guarantors; 

• ( t 

the purchase arrangements being more or less 
similar to those of the State guaranteed lines. 

It should be noted that in most of these 
District Board guaranteed companies, the gua¬ 
rantee refers to the annual profits of the 
company and not to the dividend, i.e., the 
guarantee is to the companies and not to the 
shareholders. 

District Board Liabilities. —Under Section 
82 of the Bengal Local Self-Government Act, 
1885, a District Board may with the sanction of 
the Governor-General in Council guarantee the 
payment from the District Fund of such sums 
as it'shall think fit as interest on capital expend 
ed on any railways, tramways or other works 
which may directly improve the means of com¬ 
munication within the District or between the 
District and other Districts. 

The District Fund out of which payment may 
be guaranteed is a fund established under Sec- 
i lions 52 to 55 of the above Act, and under Section 

53 the District Fund is applicable to the objects 


and in the order there mentioned, namely (inter 
alia) :— 

1st—to the payment of any sums which the 
District Board may be liable to pay as 
interest upon loans raised by it under 
Section 50 for the purposes of the Act 
and to the formation of a Sinking Fund 
when required. 

2nd—to the payment of any sums which the 
District Board may under the Act frpm 

f 

time to time have undertaken to pay 
as interest on capital expended on any 
works which may directly improve the 
means of communication within the 
District, etc. 

There are also various companies, which are 
not in receipt of a guarantee or subsidy of any 
kind; and practically the only concession which 
lias been extended to them is that they have been 
provided with the necessary land free of cost. 
Nevertheless in respect of some of those lines 
also, in addition to the right of purchase, 
Government has stipulated for a share of the 
profits. 4 . 

The Government of India have, on the re¬ 
commendation of the Acworth' Committee, 
decided that the Branch Line policy should be 
abandoned and that an endeavour should be 
made to reduce the number of the existing 
Branch Line Companies. 

The terms on which the State has the 
right to acquire a property from any 
particular company are matters of very 
great importance, and should be carefully 


l 
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studied by investors. Full particulars are 
to be found under the headings of the majority 
of the companies, and, with regard to the re¬ 
mainder, reference to pages 48 and 49, paras, 
(xoe) and ( xxi ), will give details of the re¬ 
demption terms. 

Further, there is the important question of 
working expenses. In the case of branch lines, 
built as feeders fo • State lines, the State 
undertakes, if the branch line company so desire, 
to work the branch through the parent line at a 
percentage of its gross earnings. This percent¬ 
age is usually that obtaining on the whole system 
inclusive of the branch, but in no case will it 
exceed 50 per cent, of the gross earnings of the 
branch line. This charge includes the use of 
rolling-stock and therefore, after deducting the 
usual allowance of 5 per cent, of gross earnings 
for the use of rolling-stock, it will be seen that 
the arrangement is equivalent to an offer by the 
Stale to work the line at a maximum of 45 per 
cent, of its gross earnings. The percentage of 


working expenses to gross earnings of all Indian 
railways treated as one system,for. the past 

eight years is given in the 
margin, and from tlils it 
will be seen that the terms 
granted by the State are 
liberal. It is seldom that 
the working expenses of 
indcpendently-w o r k e d 
systems can be kept under 
50 per cent, of their gross earnings, and unless, 
therefore, they have a heavy traffic, they can 
seldom prftve very attractive investments. The 
case is, however, different when the length of 
the line is well over fifty miles, though there 
ate to-day very few railways in India whose 


1934- 35 

1935- 36 

1936- 37 

1937- 38 

1938- 39 

1939- 40 
194041 
1941 -42 ' 


68.67 

68.31 

64.71 

64.73 

66.44 

64.75 

57.92 

55.51 


operating ratio is so low as 50 per cent. 

During 1942, the following railways were 
acquired by the Government of India—Sind 
Light Railways, Ld., and Tapli Valley Railway 
Go., Ld. The Guzeral Railways Co., Ld. was 
taken over as on 31st March, 1944. 
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STATEMENT A. 



« 1 


1 


Percentage of 

Total 

Year. 

Capital ! 

Outlay* | 

G TONS 

Earnings. j 

Working 1 

Expenses 

Net 

Earnings. 

Net Earnings 
on Total 

Route Mileage 
open. 

t 

l 

1 

' 


Outlay. 

' 



| 

. lift. 

Rs. 

Rs. i 

Rs. 


35.285 

S014-15 

5.19.22,13.000 

60.42.74,001) 

32.75.04.000 ! 

27.67,70,000 

5.33 

1924-25 

7.33.37.38,00(1 , 

1.14,75,20,000 

69,36.68.000 1 

45.38,52,000 

6.19 

38,270 

1928-29 

8.31.39.30.000 

1,18.36.02.000 

74,61,94.000 l 

44,24.88.000 

5.32 

40,950 

1929-30 

8,56,74.62,000 ' 

1,16,08,14.000 

75.48,61.000 j 

40,59.53.000 

4.74 

41,724 

1930-31 

8.69.80,77.000 

1,06.57.00.000 

74.23,43,000 ; 

32,33,57.000 

3.72 

42,281 

1931-32 

8.76.34.25.000 

97.20,56.000 , 

28.11,45.000 

28.11.45,000 

3.21 

42,813 

1832-33 

8.84.90.68.000 

96,20,56.000 

68.89.62.000 1 

27.30.94.000 

3.09 

42.961 

1933-34 

8.84.41.23.000 

99.57,65.001) ' 

69.54.15.000 ; 

30.03,50,000 

^40 

42.953 

1934-35 

8.85.47.00.000 

1.02.81,00.000 

70,60.00.000 : 

32.21,00.000 

3.64 

. 43,021 

1935-36 

8,70,67.00.000 

1.03.84.00,001) 

70.94.00.000 , 

32.90,00,000 

3.74 

43.118 t 

1936-37 

8,80.13.00.000 ■ 

1,08.07,00,0(8) 

69,93.00,000 1 

38,14.00.000 

4 Jl 

439 

43,128 

1937-38t 

8,45.68.00,000 

1.07.57.00.000 

69.63,00,000 

37.94.00.000 

41.076 

1938 391 

8,47,82,00.000 

1.07.15.00.000 

71.19.00.000 : 

35.96,00.000 

4 24 

41,134 

1929-401 

' 8.52,59,00,000 

1.11.50.00.000 

72.20,00 000 1 

39.30.00.000 

4.61 

41,156 

10411-411 

8.bC.78.00.000 ■ 

1.26,36.00.000 

73,19,00,000 i 

53.18.00.000 

6 23 

41.052 

1941-421 

8,48.06,00.000 

. 1.44.69.00,000 

80,32.00.000 ! 

64.37,00,000 

7.59 

40.477 


* Capital at charge since 1922 23. 

* Exclusive of Burma Railways duo to Separation. 


STATEMENT B.—Railways with Direct Guarantee only, (a) 


NAME OP COMPANY 


Interest 
guaranteed • 
l>y 

Secretary 
of State. 


Profits 
shared 
equally by 
Ouarantor 
in excess 
of 


Working 
Expenses 
based on 
Gross 
Earnings 
at a fixed 
rate of 


Ahmadpur-Eatwa Railway Co.. Ld. 

Bankura-llanioodar River Railway Co., Ed. 

Burdwan-Cutwa Railway Co., Ld. 

Chaparinukh-Silghat Railway Co.. Ld. 

Putwah-Islampur Light Railway Co.. Ld. 

Kalighat-Falta Railway Co., Ld. 

Kataklnil-I.ula Bazar Railway Co., Ld. 

Mymensingh-Bhairah Bazar Railway Co., Ld.. 
(See also Statement “ C ") 


Guarantee 


Shares. 


31% j 

5% 

31% | 

5% 

31% 

5% 

3i%(f0 

5%(f> 

31% 1 

5% 

3*% | 

5% 

3J%(!/> ! 

1 

5% 

! 

5% 


50%(b)(d> 


50%a»(d> 


50%(b) 


■ tbe refusal of the Government of India 

in 1928 to allow payments made on account of Super 
Tax to be treated as a Working Expense when calculat¬ 
ing the net receipts for the purpose of deiermining the 
amount, of guaranteed interest payable by the Score 
tary of State, it is occasionally passible to distribute 
io Shareholders only the full guaranteed interest less 
fc the amount paid as Super Tax. 


(a) Shares of Railways having direct Government 
guarantee are available for investment under 
the Indian Trustees Act. 

q>) Worked by Bengal and Assam Railway. 


(d) Parent Line provide rolling stook. 

(e) Guaranteed dividend payable out of revenues of 

the Bengal and Assam Railway. In addition 
Government of India allow the Company Rb. 6,000 
per annum for office expenses. 

if) If the net receipts are over 6 per cent., the surplus 

goes towards reduction of the annual allowance 
and the balance is divided equally between the 
Company and Bengal and Assam Railway. 

ig) In addition the Government of India allow the 

Company Rs. 3,500 per annum for office expenses. 
Surplus of over 5 per cent, go towards reduction 
of guarantee and the balance Is divided equally. 
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STATEMENT C.—Railways with Rebate Guarantee. 


53. 


NAME OF COMPANY. 


Almiedabad-Prantej Ry. Co., Ld 
Central Provinces Rys. Co.. Ld. 
Darjeelixig-Himalayan Ry. Co., 
Ld. 

Darjeeling-Himalayan Ry. Ex¬ 
tension Co.. Ld. ._ 
Dhond-Baramati Ry. Cg., Ld. 
<i anerat R-ys. Co., Ld. 
Hoshiarpur-Doab Branoh Rys. 

Co.,- Ld. ... „.. 

Mandra-Bhon Ry. Co\ Ld. 
MayorbhanJ Ry. Co., Ld. 
Pnchora-Jamner Ry. Co., Ld .. 
8ara-8iraigan1 Rv. Co., Ut 
Sialkot-Narowal Ry Co , Ld. 
Tapti Valley Ry. Co., Ld. 

Upper Sind Light Rys. 
.bacobnhad-TCushniore Feeder Ld. 
MyriieiiRingh-Bhairah Bear Rvi-. 
Co., Ld., Rebate Shares. (See 
also Statement " B ") 




Limit of 


Working Expenses 

guarantee * by | 

Profits 

Rebate. 

based on Gross * 
Earnings. 



shared 




•“ * 




equally 

Based > 

Based 

average 





with 

on i 

on 

cost for 



Secretary 


Guar- 

total of 

total oi 

whole 

At a 

Not 

Of 

Railway. 

antor 

Gross I 

Net 

system 

fixed 

Gxceed- 

Stale. 

in excess 

Traffic i 

Traffic 

subject 

rjite of 

ing 



of 

inter- 

inter- 

to a 





changed. 

changed 

maximum 








of 



5% 

- T| 


10% 



r.o%(ti)(ti 


... 

5% 

5%(c) 

... 

100% 

* 

45%(fc) 

... 

(<f! 


(el 

•* 


... 

... 

... 

... 

5 %(f) 

5% 

5% 


100% 


50%(fl> 

* ... 

5% 

S' - ),, in) 


10l)% 

100% 


45%(b' 

1 .) (/ii 



5%(m) 

5% 


.100*1 

1 

50% 


— 

5%(b) 

5% 

... 

100% 


50%(t) 


... 

5%(n) 

5% 

... 

100% 

! 

45% (A) 



5%(u) 

5% 

... 

100 % 


45% 

D1-" 

... 

5%(p) 

5% 


100% 

50% 



a-V, lh) 

5% 

“j6% 

100%. 

50% (i) 


CD 

2 


... 

65%(fl 


I - 

5 %(r) 

s% 

1 

100% 

1 

i 

45% 

— 

... 

5 % 

i 

; 5% 

1 

i • 

100".', 

1 

51%(/:) 

1 

| ... 


* All dividends paid by way of Rebate guarantees are 
limited by the terms of the Rebate guarantee, for 
details of which see “Railway Preface (bl Rebate” 
(paste 47). When the revennn derived from the traffle 
interchanged is insufficient to make tin the maximum 
guarantee, it follows that, the dividend paid bv the 
Company must bo rodnred accordingly. 

(o) Company is allowed Rs. 6,000 per annum for oilier 
expenses. 

lb) Company is allowed Rs. 7.200 per annum for office 
and management, expenses. 

(c) Company allows agents a limit of Rs. Zl.tKlf) per 

annum for office and management expenses, 
worked bv G. I. P. Railway. 

(d) Limited to a maximum of Rs. 2 lakhs only. There 

is no rebate. 


(c) Government of Bengal receives a certain share of 
any profits o\er 5 per cent. 

(f) Rebate recoiled from Bengal and Assam Railway, 
(a) Worked by Darire!mg-TIimalaya.n Railway Oo„ Tsl. 
(Til Briirirdi Line provides rolling stock. 

W Parent Line provides rolling stock. 

(/.) Worked by Bengal and Assam Railway. 

(m) Company is allowed Rs. 12.0CM1 per annum for 

office expenses, etc. 

(n) When net receipts less than 5 per cent, the Com¬ 

pany gets Rs. 5,000 per annum for office expenses, 
(p) Company is allowed Rs. 15,000 per annum for office 
expenses. 

(r) Company is allowed Rs. 7,500 per annum for office 

expenses. 

(s) Worked lor actual expenses plus 12S per cent. 

Supert ision charges. 


STATEMENT 0.—Railways In receipt of Subsidies from District Boards. 


NAME OF COMPANY. 


Annual subsidy Profits shared 
guaranteed by equally by Guaran- 
liisti-ict Board * tor in excess of 


Arrah-Sasaram Light Railway Co., Ld. 

... 


(1) 

4% 

Baraset-Basirhat Light, Railway Co., Ld. ... 


... 

(2) 

4% (a) 

Bukhtiarpur-Bihar Light. Railway Co., Ld. 

... 


(3) 

4% (a) 

Howrah-Amta 'Light Railway Co.. T<d. 


... 

(4) 

4% (a) 

Howrah-Sheakhala Light Railway Co., Ld. .. 

... 


(5) 

4% (l) 


• Guarantee to supplement the nett earnings of the 
Company limited to maximum annual payments of 

(1) Rs. 88.000, or the sum of 4 per cent, on the issued 

share capital whichever is less (present limit 
Rs. 86.772). 

(2) Rs. 1,500 per annum per mile subject to a maximum 

of Rs. 38,000. 

(3) Rs. 32,000. 


14) Rs. 1,100 per annum per mile subject to a maximum 
of Us 28.000. 

(5) Rs 950 per mile. 

(a) Interest to a maximum of 4 per cent, also allt^vei 

first on any Debentures raised with sanction 
of District Board. 

(b) District Board entitled to only 1 of surplus profits. 
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AHMADPUIt-KATWA RAILWAY 
CO., LD. 

Registered 4914. Directors—R. B. Lagden, 
J. R. Walker, W. R. Elliot, K. L. Jalia, 
and t a Government Inspector of Railways 
appointed by Ahe Government. Managing Agents 
—McLeod & Go., Ld., 28', Dalliousie Square, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized and issued—Rsj, 17,25,000 
in 17,250 shares of Rs. 100 each. Subscribed 
—Rs. 17,24,000 in 17,240 shares of Rs. 100 
each, fully paid up. Debenture Capital— 
Rs. 3,00,000 in 3per cent, (taxable) bonds of 
Rs. 1,000 each, issued at par on 29th October, 
1937, repayable at par on 28th October, 
1952, with the- option of repayment at par 
in whole or part oil six months’ notice, at any 
time after 28th October, 1942. Interest pay¬ 


able on 29th April'and 28th October. These 
debentures are registered and are transferable 
by deed only. Accounts made up yearly to 
31sl March. Meeting in February. Registra¬ 
tion fee Re. 1 per deed. 

• The Company was formed to construct a Rail¬ 
way from Ahmadpur to Katwa, Bengal, a dis¬ 
tance of 32J miles. The section Ahmadpur to 
Pachandi (24£ miles) was opened for traffic 
on 30th May, 1917, and the section Pachandi 
to Katwa (7J miles) on 29th September, 1917. 

Purchase date 31st March, 1948, or on the 
31st March in the last year of any subsequent 
period of ten years, on giving twelve mouthy’ 
previous notice. f 

For Government guarantee and working terms, 
sec Statement B, page 52. 

For redemption terms, see paras. ( xx ) and 
(xa£), pages 40 and 49. 


ANALYSIS OP WORKING. 


Year ended Mar. . 

1934 

1935 

1936 

j 1937 


Rs. 

Rs. 

Rs 

Rs. 

Capital outlay . 

20.71,557 

20,70.957 

20,70.957 

20.70.957 

Gross earnings . . 
Earnings per mile 

1,11,292 

1,06,613 

87.757 

84,769 

per week . . . 

66 

63 

52 

50 

Passenger earnings 

83,420 

84.487 

69,733 

64,973 

Goods earnings . 

26.030 

20,112 

14.600 

18.267 

Net earnings . . 
Amount reoeived 

-3,502 

-1,979 

-14,093 

-29.238 

from Government 

63,842* 

62,319* 

74.433* 

89,578* 

Carried forward . 
Highest and lowest 



price of shares . 

78-70 

93J-771 

954-89 

99-86 


1938 

1939 

| 1940 

! 1941 ' 

1942 

1943 

Rb. 

Rs. 

Rs. 

Rs. , 

Rs. 

Rs 

1 

20,70,957 

99,366 

20,73,274 

1,06,377 

20,73,274 

1,17.455 

20.73.274 i 
1,12.324 

20,73.274 

123.187 

i 20,73,274 
| 1,45,385 

59 

74.510 

23.506 

—14.151 

63 

79,924 

25.215 

-9,444 

75 

86.785 

29,415 

—10.115 

67 : 
84,932 
29,415 i 
- 15,777 i 

73 
93.244 
28,670 
- 24.952 

86 

1,11,057 

33.091 

-14,225 

74,491* 

69.783* 

70.455* 

76,117*| 

| 

85.293* 

74,564“ 

944-87 

94-88 

92J-80 

! 

93-86J j 

99-87 

914-86 


• Interest at the rate of 34 per cent., per annum less taxes is guaranteed by Government of India 

Dividend, less income-tax and surcharge, payable on receipt of the deficit from the guarantor 
Interest reduced to Rs. 3-7 per share for the year ended Alureh. 1933 and 1942, anil Rs 2-15 tier share 'tor tli 
year ended March. 1943. 


AHMEDABAD-PRANTEJ RAILWAY 
CO., LD. 

Registered under the Indian Companies Act, 
VI of 1882, and worked under the Indian 
Railways Act, IX of 1890. Directors— 
D. R. C. Hartley, g.b.e., d.s.o., Sir Pursholam- 
das Thakurdas, C.I.E., M.B.E., Ambalal Sarabhai, 
Sir Kikabhai Prcmchand, V. F. Noel Paton. 
Agents—Killick, Nixon & Co., Home Street, 
Fort, Bombay. Auditors—A. F. Ferguson & 
Cq 

Capital authorized, issued angl subscribed— 
Rs. 25,00,000 in 5,000 shares of Rs. 500 


each, fully paid up. Debenture .Capital— 
Rs. 11,00,000 in 2,200, 6 per cent, (taxable) 
bonds of Rs. 500 each, issued on 1st January, 
1931, repayable at par on 31st December, 194G. 
Interest payable on 1st January and 1st July. 
Accounts made up yearly to 31st December. 
Meeting in February. Registration fee Re. I. 
per share. 

The main line, which is on the metre 
gauge, is 55 miles in length, and is situated 
in the district of Guzerat, connecting the small 
town of Himmatnagar with Ahmcdabad. 
The line was constructed in 1895, and was 
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opened for traffic throughout its length on the 
23rd October, 1897. An extension of the line 
from Himmatnagar station to Brahmakhed, a dis¬ 
tance of 34 miles, was opened for traffic on 1st 
“ July, 1911, bringing up the total length of the __ 
Company’s lines lo 89 miles. Compensation 
has been paid for land in Native States territory 
in the case of the Brahmakhed extension. 
Land required for the Railway in British 
territory has been provided, free of cost, by 
tlie Government; and the Secretary of Slate, in 
return for these concessions, has under the 
renewal terms the right fo acquire the Company’s 
line by purchase, on the 31st December, 1946, 
that is, on the expiryV»f fifty years from the date 
of the Original Agreement. The purchase price 
payable by Government is fixed at 120 per cent, 
of the capital expenditure as at 31st December, 
1930. plus the actual capital expenditure from 
then till 31st December, 1916. The purchase 
juice is to be paid in rupee currency within 
four months of the date on which the property 


is acquired, and will carry interest in favour of 
the Company at 3 per cent, per annum from 
date of termination to date of payment. 

The agreement with the Secretary of State 
regarding the working and maintenance of the 
line was renewed from 31st * December, 
1930, until 31st December, 1946, by which the 
B. B. & C. I. Railway, on behalf of the Secre¬ 
tary of Stale, will continue to work this Railway 
for 60 per cent, of its gross earnings. In any 
year when the net earnings do not amount to 
a minimufri return of 5 per cent, on the total 
capital expenditure, the Secretary of State 
allows lo the Company by way of rebate such 
a sum as would together with thp net earnings 
for the said year make up 5.per cent, on the 
total capital expenditure, the rebate so paid 
being limited to 10 per cent, of the gross earn¬ 
ings for the year from interchanged traffic. 

For rebate, guarantee and working terms, 
see Statement C, page 53. 


ANALYSTS OF WORKING. 


rear ended l>ee. . 

1933 ! 

1934 ! 

1935 

1936 | 

1937 ! 

1938 

1939 j 

1940 

1941 

1942 


Rs. 

Rs. 

Ub. 

Rb. ; 

Us. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rb. 

Capital outlay ■ ■ 
Cross earnings . . 

38.08,617 

9,38,673 

38.08,617 | 
8.81.673 | 

38.08,617 , 
8,99,693 ; 

38.08.617 

9.90,283 

38,08.617 

10,15.167 

38,08.617 
10,<42.202 

38.37.117 

10,53,371 

38,38.617 ' 
11,08.806 . 

i : 

38.50.567 

12,61,231 

38,63.867 

12,16,009* 

Kurnmgs per mile 

per week . 

Paf-wnwr earnings i 
UoocIh earnings . ■ j 
Net. earnings . . . 

202 

5,35,425 

4.03.248 

2.01,603 

1 190 1 

5.11.045 
3.70.628 
* 2,46,988 i 

195 
5.23.B13 
3.75,880 ! 
2.62,607 | 

214 

5.48,019 

4.42,264 

2,87,453 

219 

5,55,874 

4,59,293 

3.15,262 

225 
5,83,751 
4.58.451 
3,09,699 1 

227 
5,92.971 
4.60,400 
: 2,95.395 

10,000 
2,87,500 

239 
6.23,741 
, 4,85,065 

3,01.605 
10,000 

272 

6.68,388 

5,92.843 

3.03,819 

10,000 

262* 

6,64,527* 

6,51.482* 

3,02,431 

1 5.00Q 

Iteserve Fund . . 
Dividend . . . . '. 

2,50,000 

2,43,750 : 

2.50,000 : 

2,81,250 

3,12,500 

3,12.500 

1 3,00,000 

3.00,000 

| i,00,000 

i 40 

Dividend rate per \ 
rent per annum 
Carried forward . 

10 

: • 236 

93 ; 
3.474 l 

10 

16.081 

i 114 

! 22.284 

124 

25,046 

124 

22.246 

114 

20,140 

1 12 1 12 
11.645 j 5.465 

* 1 

12 

i 2,895 

Highest and lowest 
price of shareB . 

i 

1 8024-650. 

8711-770 | 

9083-8533 

I 940-8724 

980-890 

985-9124 

1,005-940 

; 1.0274-945 

| 995-815 

9412-845 


" Current earnings are subject t" 

Reserve Account Tfs. 2,39,000. 


AftRAH-SASARAJtf LIGHT 
RAILWAY CO., LD. 

Incorporated in 1909 under the Indian Com¬ 
panies. Act, VI of 1882, constructed under 
the Bengal Tramways Act, III of 1883, and 
worked under the Indian Railways Act, 1890. 
Directors—T. Leslie Martin, Neil Brodie, 
Radha Prasad Sinha (ex-officio), H. F. Bensly. 
T. S. Gladstone, P. N. Banerjee. Managing 


Agents—Martin & Co., 12, Mission Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Authorized Capital—Rs. 22,00,000 in 22,000 
shares of Rs. 100 each. Issued and subscribed 
—-Rs. 21,69,300 in 21,693 shares of Rs. 100 
each, fully paid up. Accounts made up half- % 
yearly, March and September. Meetings in 
September and February. Registration fee Re 1 
per deed. 
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The railway, which is on the 2' 6" gauge, 
$as opened for traffic on 6lh March, 1911. it 
connects Ah ah, a station on the East Indian 
Railway (main line), with Sasaram, a station 
on the East Indian Railway (Grand Chord 
Line) william extension from the latter terminus 
to Tarachandi Hill, (Behar). The distance is 
approximately 65 miles. 

The railway is entirely within the district of 
Shahahad and runs along the district road, the 
Company having been granted the free use of 
sufch portion of the road as is necessary for 
this purpose. 

It is stipulated that no debenture capital is 
to be raised without the sanction of the District 
Board and Government, and that, should 
additional capital for extensions l»e raised at 
some future date by means of debentures, the 

ANALYSTS OF 


Half-year ended . 

Sept. 1938 

M ar. 1939 

Sept. 1939 

| MiH. 1M0 


Rs. 

Its. 

Re. 

Rs. 

Capital outlay . . 

25,59,337 

25.62.452 

| 25,58.223 

! 25,49.517 

Groan earn me h . . 
Kartlines per mile 

1.84,035 

1.98,028 

| 2.17,023 

2,11,560 

per week .... 

109 

117 

128 

125 

Passenger earnings 

1,29.621 

1,14,425 

1.47,491 

1.30.476 

Goods earnings . . 

53,040 

82.269 

67.22B 

80,115 

Net profit . . . 
Share of profits 
due to District 
Board of Shaha- 

63.276 

74,223 

84.597 

70,829 

bad. 

313 

6.913 

G.730 

9.658 

Reserve Fund . . 

35.727 

39.273 

49.97G 

25.024 

Dividend . . . . 

Dividend rate per 

27.764 

27,455 

23^,455 

36.607 

oent. per annum 

3 

3 

3 

4 

Carried forward . 
Highest and lowest 

20,678 

21,260 

i 21.696 

21.236 

price of shares . 

65-50* 

541-53 

1 53-47 

54-50 


interest on such capital for the purposes of 
arriving at the surplus profits shall be taken at 
not more than 4 per cent. 

The District Board of Shahabad have the. 
right, under Section 41 of the Bengal Tram¬ 
ways Act, III of 1883 (B. C.), by giving six 
months’ notice of their intention to purchase 
the Railway on the 12th October, 1944, or at 
the end of any subsequent period of seven 
years. The price to be paid is, fixed at 25 
limes the yearly average^ net' earnings derived 
by the Company from the Railway for the three 
years p receding the date of purchase, .subject 
to a maximum price of /l20 per cent, and a 
minimum of 100 per cent, of the capital cost. 

For District Board guaiantee and working 
terms, see Statement D, page 53. 

WOllKINU. 


Sept. 1940 

Mar. 1941 : 

Sept. 19411 Mar. 1942 

'Sept. 1942 

Mar. 1943 

Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. 

25.6S.674 

2,35.830 

15.84 697 ! 
2,19.067 | 

26.10,199 

2.65,830 

26.66.678 

2,49,776 

26.56,678 

2.05,211 

26,63,600 

2,32,014 

139 

1,71.365 

63.872 

63,713 

129 

1.48.040 
69,678 
65.397 

157 

1,78,455 

86,181 

85,092 

148 

1.61,616 

85,092 

66.527 

121 

| 1,73.279 

1 30,812 

49.941* 

137 

1,58,005 

72,903 

66.473t 

944 

25,000 

36,042 

3,031 

25.000 

34,347 

12.420 

35,000 

34,347 

3,396 

30,000 

33,217 

25,000 

33,217 

35,000 

32,088 

4 

22.963 

4 

25,982 I 

4 

29,307 

4 

29.221 

20.945 

4 

20,330 

50-42 

691-48 

76-65 

76-50 

64-55 

66-60 


Includes Its. 15,000 transferred from Development Reserve 
1 Includes Rs. 211,IKK) Excess Profits Tax refundable. 


BANKURA-DAMOODAR RIVER 
RAILWAY CO., LD. 

Registered 1914. Directors—R. B. Lagdcn, 
J. R. Walker, W. R. Elliot, K. L. Jalia, 
and a Government Inspector of Railways. 
Managing Agents—McLeod & Co., Ld., 28, Dal- 
housie Square, Calcutta. Auditors—Lovelock & 
Lewes. 

f Capital authorized—Rs. 35,00,000 in 35,000 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 34.00,000 in 34,000 shares 0 r Rs. 100 
each, fully paid up. Debenture Capital— 


Rs. 4,00,000 in 6 per cent, (taxable) 
bearer bonds of Rs. 1,000 each, issued 
at par' in 1931, repayable at par on 9th 
March, 1961, with the option of repayment at 
par in whole or part at any lime after 9th 
March, 1941, on twelve months’ notice. 
Interest payable half-yearly on 31st March 
and 30th September. These debentures have 
been deposited with the Imperial Bank of India, 
as security against overdraft. Another series— 
Rs. 4,00,000 in 3$ per cent, (taxable) bearer 
bonds of Rs. 1,000 each, issued at par in April, 
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1938, repayable at par on 31st March, 1953, 
with the option of repayment at par in whole 
or part at any time after 31st March. 1943, on 
6 months’ notice. Interest payable half-yearly 
on 31st March and 30lh September. Accounts 
made up yearly to 31st March. Meeting in 
February. Registration fee Re. 1 per deed. 

This line has been constructed on a 2' 0" 
gauge-from Bankura to Rainagar (Bengal), a 


distance of 60 miles, and the full length of the 
line was opened to traffic on the 6th June, 1917. 

Purchase date 31st March, 1947, or on the 
31st March in the last year of any subsequent 
period of ten years, on giving twelve months’ 
previous notice. 

For Government guarantee and working 
terms, see Statement B, page 52. . 

For redemption trims, see paras, (xx) and 
(xxi), pages 48 and 49. 


ANAM'KIK OF WORKING. 


Tear ended Mar. . 

1934 

1935 

1936 i 

1937 ; 

1938 

1939 

1940 

1941 

1942 

1943 


* 

I1b. 

Rs 

Rs. j 

Rs. 

Its ' 

Rs. 

*Rs. 

Rs. 

Rs. 

Capital outlay 

39,51,947 

39.54,948 

39.54,237 

39.69,759 

39.69,549 

39.72.276 

39,72.276 

39,69.975 

39,69,975 

39,69,975 

Cross earnings . . 
Famines per mile 

1,61.592 

1,33,283 

1.10.745 

1,14.148 j 

1,18,980 

1,26,536 

1.25.870 

1,28.998 

1,49,785 

l|95,867 

per week .... 
Passenger earnings 

52 

87,097 

42 

82,159 

35 

76,824 

36 ! 
71,933 1 

38 

73.134 

40 

* 67,760 

40 

71.641) 

« 41 

74.373 

48 

94.064 

62 

1,33,828 

Goods earnings . . 

71,081 

iS.387 

31.875 

40,371 ' 

43.751 

56.676 

52.165 

51.944 

52,986 

68.547 

Net earnings . . . 

Amount received 

—7,372 

- 26,288 

-63.164 

-38,043 ' 

-37.527 

- 3o,673 

- 48.415 

-44,567 

—41,604 

-35.568 

from Government 

1,26.372 

1,45.288 

1.82.164 

1,57,043 ! 

1.56,527 

1,55.673 

1.67.415 

1,63,567 

1,60,604 

1,53,727 

Interest . ... 

Interest rate per 

97,091* 

98.410* 

99.729* 

<W,729* 

99.729* 

98.613* 

93,244* 

84,114* 

81,348* 

7,294* 

oent. per annum 
Carried forward . 

3ft 

5ft 

3ft 

3ft , 

3ft 

3ft 

31 

3ft 

3ft 

21 

Highest and lowest 











price of shares . 

78-70 

_ 

924-78 

96-86 

99-87 

951-85 

93-87? 

92-80 

941-86 

98-87 

93-85 


. • Less taxation. 

Dividend, it: income-tax ami surcharge, payable on receipt of the deficit from the guarantor. 


BARASET-BASIRHAT LIGHT 
RAILWAY CO., LD. 

Incorporated in 1903 under the Indian Com¬ 
panies Act, VI of 1882, constructed under the 
Bengal Traimvavs Act, III of 1883, and worked 
under the Indian Railways Act, 1890. 
Registered on 13th July, 1903. Directors— 
T. Leslie Marlin, Khan Bahadur Jasirnuddin 
Ahmed ^Chairman, District Board of 24-Par- 
ganas, ex>-officio), H. F. Bensly, T. S. Gladstone. 
Managing Agents—Martin & Co., 12, Mission 
Row, Calcutta. Auditois—Lovelock & Lewes. 

Capital authorized—Rs. 21,00,000 in 21,000 
Ordinary shares of Rs. 100 each. Issued and 
subscribed—Rs. 19,00.000 in 19.000 shares of 
Rs. 100 each, fully paid up. Debenture Capital 

Rs. 5,00.000 of which Rs. 4,50,000 have been 
issued, consisting of the first issue of Rs. 3,00,000 
and a second issue of Rs. 1,50,000 in 7 per cent, 
hearer bonds of Rs. 1,000 each, issued in July, 
1921 and 1931, respectively. These debentures 


rank pari passu and were due for repayment on 
1st July, 1936, hut the date of repayment 
has been postponed to 1st July, • 1946, 
and the rate of interest reduced to 4J per cent, 
per annum (taxable). Interest payable on 
1st January and 1st July, Accounts made up 
half-yearly, March and September. Meetings 
in September and February. Registration fee 
Re. 1 per deed. 

The Company’s Light Railway, which is on the 
2' 6" gauge, lies entirely in the district known as 
the 24-Parganas, Bengal. It starts at Baraset, 
a station on the Bengal and Assam Railway, 
fourteen miles from Calcutta, and runs along 
the district road through the town of Basirhat 
on to Hasanabad, a distance of 35 miles. 
It was opened for traffic on 1st February, 1905. 
A branch line, 16 miles in length, running from 
Belliaghatta bridge, some eight miles above 
Baraset to Pattipukur, near the tramway ter¬ 
minus at Belgatchia in the suburbs of Calcutta, 
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was opened for traffic in February, 1910, and 
an extension from Pattipukur to Shambazar 
(Belgatchia) \yas opened in October, 1914, 
raising the total length of the Company’s line 
to 52 miles. This last extension has made the 
Railway directly accessible from the city of 
Calcutta. 

The free use of the district road for the pur¬ 
poses of the Railway is permitted, and the 
District Board have the right, under Section 41 
of the Bengal Tramways Act, III of 1883, to 


purchase the Railway as a going concern on 
the expiration of any period of seven years, 
subsequent to 1924, by giving six months’ notice 
of their intention to do so. The purchase 
price is fixed at twenty years’ purchase of the 
average net annual profits of the Company 
during the preceding four years, plus a bonus 
of 20 per cent, on the amount so arrived at. No 
maximum or minimum price has been fixed. 

For District Board guarantee and working 
terms, see Statement D, page 53.. 


analysis of working. 


Half-year ended . jsept. 1938 Mar. 1939 Sept. 1939 Mar. 1940 Sept. 1940 Mar. 1941 Rcpt. 1941 Mar. 1942 Sept. 1942 !lkar. 1943 



Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay 

26.34,122 

26,47.028 

26.51,598 

27.05.161 

Gross earnings . 
Earnings per mil 

1.95.442 

2,07,762 

1,92,839 

2.10.67? 

per week . 

144 

153 

142' 

15fi 

Passenger earn mgs 

1,59.873 

1,54,899 

1.49,244 

1.46.315 

Goods earnings . . 

34,113 

50,884 

42.49(1 

63.044 

Net profit .... 

45.597 

21,142 

21.147 

44.582 

Amount paid to 

Distriot Board . 

Reserve Fund . . 

Dividend. 

Dividend rate per 
cent, per annum i 

20,000 

45,000 | 

. i 

20.000 

40.000 

Carried forward . ! 

49.750 

25,892 ! 

27.039 

31.621 

Highest and lowest 

price of shares . j 

50-42 

493-43 

45-40 

44-40 


•After transferring to District Hoard Suspense Account i 
be recovered froin the Board under the terms ol its 


Re. 

Rs. 

Rh. 

rC. 

Rs. 

Rs. 

26.96 551 
2,17.635 

26.74,789 

2,39,061 

26.93,509 i 
2.36.609 

26,95.737 

2.47.360 

27,14.882 

3.15,481 

26,96,635 

3,54,551 

161 

1,61.234 

55,662 

39,681 

176 

1,60.549 

77,1/14 

54,750 

175 

1.73.756 ! 
61.253 
34,154 

182 

1,75.517 

70.783 

62,110 

233 

2.16,827 

97.607 

67.305 

262 

2,31.656 

1,22,075 

1,04,859 

35,000 

25.000 

30.000 

30.000 

338 

38,Odd 
29,094 

19.242 

57,000 

28,104 

36.302 

66,052 

70,206 

64.316* 

4 

64,189 

4 

64,702 

40-35 

40-35 

58-40 

55-50 

52-50 

63-50 

. 38 000. 

winch Mini 

ill! hmi ixli included 

in the profit is to 


LMiurautee to the Company. 


BENGAL PROVINCIAL RAILWAY 
CO., LD. 

Registered 1890. Directors—B. Goswami, 
Tarak Nath Mukerjea, T,t. Kumar Sailesbwar 
Singh Roy, Hiron Kumar Bose, Raja Bahadur 
Moni Loll Singh Roy, Dr. l’urna Chandra 
Mitra. Manager and Engineer iri Chief— 
H. N. Ray, B. P. Railway House, Magra, 
E. I. Rly. Auditors—G. Basu & Co. 

Capital authorized—Rs - . 11,00,000 in shares 
of Rs. 10 each. Issued and subscribed— 
Rs. 8,48,680 in 84,868 shares of Rs. 10 each, 
fully paid up. Debenture Capital—Rs. 23,000, 
carrying interest at the rate of 6 per cent, per 
annum, issued in 1931, originally repayable in 
1936; one half of the loan amounting to 
Rs. 11,500 has been paid off in T942. Accounts 
made up yearly to 31st March. Meeting gene¬ 
rally in December. Registratiort fee 4 annas 
per deed. 


The Company’s Light Railway, known as the 
Tarkeswar-Magra Railway, runs from Tarkeswar, 
the terminus of the Tarkeswar Railway (E.I.R. 
branch), to Magra on the East Indian Railway, 
with a branch to Tribcni on the banks of the 
llooghly (Bengal), a total length of approxi¬ 
mately 33 miles. The section of the 15 ne from 
Tarkeswar to Rudrani was opened for traffic on 
7th November, 1894. from Rudrani to Magra on 
8lh March, 1895, and the extension to Tribcni on 
14th April, 1904.. The Company received no aid 
of any kind either from Government or the 
District Board of llooghly, beyond the free grant 
of land for the branch, 2 miles in length, to 
Tribeni. On the other hand the District Board 
have no claim to any share in the profits of the 
Railway, but they reserve the right, under 
Section 41 of the Bengal Tramways Act, to 
purchase the Railway at the termination of any 


K 
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subsequent period of seven years after 1917. 
The purchase price is fixed at the capital cost 
of the line, plus a premium of 2j5ths or 10 per 
cent, on such cost. ' 

The Company also owns all shares of the 
Dasghara-Jamalpurganj Extension, which starts 


from Dasghara, a station on- the B. P. Railway, 
to Jamalpurganj, a distance of about 8£ miles, 
and was opened for traffic on the J.st September, 
1917. 

At the time of going to press the Report and 
Accounts for the year ended March, 19-13, had 
not been received by us. 


ANALYSTS Of WORKING 


Year ended March 

1933 

1934 

1935 

1936 | 

1937 | 

1938 

1939 | 

1940 

1941 

1942 


Rs. 

Bs. 

Bs. 

Bs. 

Bs. ; 

Rs. 

Its. 

Its. 

Bs. 

Bs. 

Capital outlay . . 

11,56,993 

11.56,993 

11,56,993 

11,56,993 : 

11,56.993 1 

11.56.993 

11.56.993 I 

11.56.993 

11,56,993 

• 11.56.993 

Gross earnings . . 

1,10,00» 

1,06.857 

96.212 

79,832 1 

86,942 | 

. 95.253 

94,553 

91.613 

96,066 

1,06.895 

Passenger earnings 

76,213 

• 68,762 

67.569 

52,323 

50,525 ; 

55.927 

69,059 I 

57,715 

60,325 

63.706 

Goods earnings . . 

19,821 

24,713 

12.949 

10.332 , 

20,601 1 

23.377 

2U.42U | 

18.603 

19,085 

26,800 

Net eamingH . . . 
Interest on "Deben¬ 
tures and other 

1,113 

i 

- 9,566 

-3.935 

-11,646 

- 6,458 1 

1 

j 

-2,203 

. - 3,224 

1 

! 

- -U525 

-3,153 

10,999 

loans . 

Renewal and Re- 

1,380 

1.380 i 1,380 

1,380 

1.380 ! 

1,380 

1,380 ‘ 

| 

1,380 

1,380 

1,380 

serve Fund, eto. 
Dividend. 




97 I 

93 j 

124 

125 ! 

| 

123 

• 

124 

106 

Carried forward . 

10,454 

-492 

-6.808 

-18,931 

-26.862 | 

-*30,569 

- 55.298 , 

- 41,326 

-45.983 

—36,470 


BUKHTIARPUR-BIHAR LIGHT 
RAILWAY CO., LD. 

Registered on 19lh July, 1901, under the 
Indian Companies Act, VI of 1882, constructed 
under the Bengal Tramways Act, 111 of 1883, 
and worked under the Indian Railways Act, 
1890. Directors—T. Leslie Martin, Neil Brodie, 
T. S. Gladstone, Guru Saliai Lai (Chairman, 
District Board of Patna) (ex-officio). Manag¬ 
ing Agents—Marlin & Co., 12, Mission Row, 
Calcutta. Auditors-Lovelock & I .ewes. 

Capital authorized, issued and subscribed— 
Rs. 12,00,000 in 12,000 shares of Rs. 100 each, 
fully paid ujj. Accounts made up half-yearly, 


March and September. Meetings in September 
and February. Registration fee Re. 1 per deed. 

The Railway runs along the district road 
from Bukhtiarpur, a station on the East Indian 
Railway, to Bihar, and from Bihar to Silao 
and Rajgir Kund, a total length of 33 miles. 
The section of the line from Bukhtiarpur to 
Bihar was opened for traffic on 1st July, 1903, 
from Bihar to Silao on 17th July, 1909, and from 
Silao to Rajgir Kund on 1st November, 1911. 
The District Board of Patna (Behar), permit the 
Company the free use of the district road for the 
purposes of the railway. The District Board 
have the right to purchase the Company’s 


Half-year ended . | 

* 

Sept. 1938 

l ! 

Mar. 1939 i 

l 


Rs. 

Bs. 

Capital outlay . . 

15,52,674 

15.58.818 

Gross earnings . . 
Warnings per mile 

1,13.403 

1,36,276 

per week . . . 1 

Passenger earnings 

131 
- 77.591 

158 

77,138 1 

Goods earnings . 

34,061 

57.531 . 

Net profit .... 
Amount paid to 
District Board . 

• 27.341 

49,954 1 

Reserve Fund , . 
Dividend .... 

18.566 

28.705 I 
30,375* 

Dividend rate per 


cent, per annum 


3 

Carried forward . 
Highest and lowest 

36.441 

27,315 

price of shares . 

65-55 

511-45 


ANALYSIS OF WORKING. 

.. 1939 Mar. 1940 Sept. 1940 Max. 1941 


I 


Rs. 

Rs. > 

lip. 

Rs. 

15,70,019 

1,62.221 

15.70,099 
1.17.280 ; 

16,17,697 , 
1,17,986 1 

16,52,268 

1,20,909 

189 

1.29,385 

31,489 

53.111 

136 : 
71.690 , 
45.066 • 
31.915 . 

137 

70.530 

46,406 

21,472 

141 

81.900 

38.428 

40,084 

5,867 

31.352 

15,188 

20.700 
15,187 1 

20,528 

24.925 

14,250 

3 

28,019 

3 i 
24,047 j 

24.991 

3 

25,900 

45-42 

43-40 j 

• 44-39} : 

55-40} 


Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Bs. 

Bs. 

Bs. 

Rs. 

16,56.790 

1.24,409 

16,59.221 

1,49,436 

16,63,405 

1,69,495 

16,75.122 

1.50,289 

145 

74.269 

49,586 

35,150 

174 

1,01.755 

46,748 

58,515 

197 

1,34,513 

34.278 

61.705 

175 

82.026 

67,486 

43.903 

10,226 

10,000 

14,250 

11,282 

32,500 

13.781 

17,817 

31,539 

13,781 

8.173 

17,842 

17,750 

3 

26,574 

3 

27,526 

3 

26,094 

4 

*86,232 

61-53 

« 

68-54 

61-54 

594-58 


• For the year ended March, 1939, loss- Tax. 
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property at the termination of any subsequent 
period of seven years from 25th June, 1929, on 
giving six mpnths’ notice in writing of their 
intention to do so. The price to he paid is fixed 
at twenty years’ purchase of the average net 
annual profits to the Company during the four 


years preceding the date of purchase, together 
with a bonus of 20 per cent, on that amount. 
The terms of purchase are subject to no 
maximum or minimum. 

For District Board guarantee and working 
terms, see Statement D, page 53. 


BURDWAN-CUTWA RAILWAY CO., LD. 

Registered 1913. Directors- R. B. Lagden, 
J. R. Walker, W. R. Elliot, K. L. Jatia, 
and a Government Inspector of Railways. 
Managing Agents—McLeod & Co., Ld., 28, 
Dalhousic Square, Calcutta. Auditors—Love¬ 
lock & Lewes. . 

Capital authorised—l!s. 18,00,000, in 18,000 
shares of Rs. 100 each. Issued—Rs. 17,81,000 
in 17,810 shares of 11s. 100 each. Subscribed— 
Rs. 17,80,000 in 17,800 shares of Rs. 100 
each, fully paid up. Debenture Capital— 
Rs. 3,50,000 in 350, 3$ per cent, (taxable) 
hearer bonds of Rs. 1,000 each, issued at par 
in April, 1938, repayable at par on 31st March, 
1953, with the option of repayment in whole 


or part at par, at any time after 31st March, 
1913, on 6 months’ notice. Interest payable 
half-yearly on 31st March and -30th September. 
Accounts made up yaarly to 31st March. 
Meeting in February. Registration fee Re. ( 1 
per deed. f 

This railway runs from Burdwan to .Katwa 
(Bengal), a distance of 32£ miles, and was 
opened for traffic on 1st December, 1915. 

Purchase dale 31st March, 1916, or on the 
31st March in the last year of any subsequent 
period of ten years, on giving twelve months’ 
previous notice. 

For Government guarantee and working 
terms, see Statement B, page 52. 

For redemption terms, see paras. ( xx ) and 
(xxi ), pages 48 and 49. 


ANALYSIS OK WOHKINO 


1 

Year ended Mar. . ] 

1934 

1935 

1936 

1937 

1938 ! 

1939 j 

1940 

1941 

1 

1942 

1 

1943 


Ks. 

11s. 

Bs 1 

Bs. 

Rs. 

Bs. 

Bs. , 

Ks 

1 

Bs. j 

Be. 

Capital outlay . . 

19,82,799 

19,82,799 

19.82,864 1 

19,96.844 

19,97,105 

20.nfl.217 i 

20.01.677 

20,01.852 

20,01.852 

20.01,852 

Gross earn mgs . . 
Earnings per mile 

1,60,525 

1.42,293 

1.12,556 i 

1,11.985 

1,28,341 

1,28,984 1 

1.32,781 

1,34.025 

1,63.976 | 

1 

2,27.698 

per week . . . 

95 1 84 

66 

66 

76 

76 1 

78 

79 

97 

134 

Passenger earnings 

1,16,099 

1.12.771 

95.084 ' 

90.042 

98.596 

94,184 . 

96,880 

1,01.260 . 

1,24.118 

1,83,386 

Goods earnings ■ ■ 

38,095 

26,409 j 

15,408 

19,480 

25,274 

30.169 

29,249 

26.997 

31.461 

38,774 

Net ear mugs . . . 

Amount .received 

17,967 

8,819 

—18.600 : 

-23,655 

—5.542 

- 10,711 j 

l 

-14,902 

-14.300 

-10.700 

49,129 

from Government 

44.333 

53,481 ! 

80,900 1 

85,955 

67.842 

73,011 : 

77.326 

76,600 

44.353 

13,170 

Dividend. 

Dividend rate per 

62,300 

62,300 : 

62,300 i 

1 

62.300 

62,300 

62.300 j 

1 

62,300 

62,300 

„ 62.300 

62,300 

cent, per annum 

34* 

.**■ 

. 34 *i 

i 

34* 

34* 

34*; 

34* 

34* 

34* 

3ft 1 

Carried forward . 
Highest and lowest 



. i 


944-84 


95-85 

price of shares . 

76-711 

924-78 : 

961-88 j 

l 

99-89 

941-85 

93-87 f 

92-80 

98-87 


• Dividend, less income-Ins. and surcharge, payable ou receipt of the deficit, from the guarantor. 


CENTRAL PROVINCES RAILWAYS 
CO., LD. 

Registered November, 1910. Directors—R. C. 
Lowndes, Sir Purshotamdas Thakurdas, C.I.E., 
M.B.E., Sir Byrainjee Jeejeebhoy, D. R. C. Hart¬ 
ley, C.B.E., D.S.O., and the Government Inspector 


of Railways, Circle No. 5. Agents—Killick, 
Nixon & Co., Home Street, Fort, Bombay. 
Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued 
and subscribed—Rs. 94,00,000 in 94,000 shares 
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of Rs. 100 each, fully paid up. Accounts made 
up yearly to 30lh. September. Meeting in 
December. Registration fee 4 annas per share. 

The subscribed capital of the Company was 
increased in 1925 from Rs. 84,00,000 to its 
present figure by the issue of 10,000 new shares 
of Rs. 100 each. 

The Company was formed to construct feeder 
lines in the Central Provinces, starting at 
Murtazapur on the Great Indian Peninsula 
Railway. The .lines, which are on the 2' 6" 
gauge, run from Rllichpur to Murtazapur, a 
distance of 48 miles, and from Murtazapur 
to Yeotmal, a distance of 70 miles. Including 
the Pulgaon-Arvi ‘section, of 22 miles, the 


total length of the combined- lines is 140 miles. 
The section of the line from Ellichpur * to 
Murtazapur was opened for traffic on 1st 
December, 1913; from Murtazapur to Karanja 
on 1st November, 1914, from Karanja 
to Yeotmal on 30th September, 1915, and* the 
Pulgaon-Arvi section on 25th September, 1917. 

Purchase date 31st March, 1917, or on the 
31st March in the last year of any subsequent 
period of ten years, on giving twelve months' 
previous notice. 

For rebate, guarantee and working terms, 
see Statement C, page 53. 

For redemption terms, scc^paras. ( xx ) and 
(xixi .), pages 48 and 49. 


ANAT.Y8TS OP WORKING 


Year ended Sept. . 

1954 j 

1935 j 

1936 

1937 


Rs. ! 

Re. | 

Us. 

Rs 

Capital outlay . . 

93.53,264 ! 

93.63,264 j 

93.68.264 : 

93,75,764 

(iron* earnings . . 

6,25.188 I 

6,10,39G , 

5,35,651 

5.92,567 

Earnines per mile 



73 1 


per week .... 

85 

84 ! 

81 

Passenger earnings 

2.32.388 I 

2,22.079 , 

1.72.534 

1.69.306 

Goods earnings . 

3 92 800 1 

3.88,317 

3,63.117 

4.23,661 

Net. earnings . . . 

3X3,811 i 

3.73.854 1 

4.30.518 

4.23 412 

Dividend ..... 

3.76,000 ; 

3.76.000 

4,23.000 , 

4.23.000 

Dividend rote per 



1 

4J ’ 

44 

cent,, per annum 

4 

A 

Carried forward 

26.539 

24.393 

31.910 

32.322 

Highest and lowest 

! 




price of shares . 

92-73 j 

91J-851 

101-87 i 

101-83 


1958 

1939 , 

1"43 

1941 

1942 

1943 

Its. 

Its. 

Rs. 

Rs. 

Bs. 

Re. 

93.75.764 

6,0x766 

93.75.764 1 
a.18.401 | 

1 

93.60.764 

6,13.301 

93,69.764 

6.86.855 

93.71.764 

f.35.483 

93,85.764 

6,84,263* 

P3 

1.96.7*8 

4,09.028 

4,23.077 

4.23.0(H) 

1 

71 i 
1,83.617 
3,34,784 ; 
4.15 846 ! 
4.23,000 ; 

84 

2.31.694 

3.81.607 

3,94,287 

3.91,500 

94 

2.54.762 

4,32.093 

3.90.455 

3,99.500 

87 

2.59.072 

3.76,411 

3,78,037 

3.76,000 

94* 

2.60,648* 

4.23.615* 

3,44.111 

3,52,500 

44 

32,399 

44 ‘ 
25.245 

41 

20.032 

44 

10.967 

4 

13,024 

33 

4.635 

102-97 

101’ 91 - 

1024-91 

1064-100 

113-10 

1124-107 


* Onrrent. earnings are subject to adjustments. 


CHAPARMUKH-SILGHAT RAILWAY 

* CO., LD. 

Registered 1915. Directors—T. Leslie 
Martin, T. S. Gladstone, C>. L. Mehta, the 
Senior Government Inspector of Railways, 
Circle No. 2, P. N. Banerjee, TI. F. Bcnsly. 
Managing Agents—Martin & Co., 12, Mission 
Row, Calcutta. Bombay Agents—Lalubhai 
Samaldas & Co., 65, Apollo Street, Fort, 
Bombay. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 33,00,000 in 33,000 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 31,00,000 in 31,000 Ordinary shares of 
Rs. 100 each, fully paid up. Accounts made 
up half-yearly, March and September. Meet¬ 
ings in September and February. Registration 
fee Re. 1 per deed. 


In November, 1926, the capital of the Com¬ 
pany was increased to its present figure by the 
creation of 10,000 new shares of Rs. 100 each, 
of which 8,000 shares were issued. 

The Company was formed to construct a 
railway in Assam, on the metre gauge from 
Chaparmukh, a station on the Bengal and Assam 
Railway, to Silghat, a distance of about 51 miles. 
The line was opened for traffic on 30th March, 
1920. 

Purchase date 31st March, 1948, or at the 
end of any subsequent period of ten years, on 
twelve months’ previous notice. 

For Government Guarantee and working 
terms, see Statement B, page 52. % 

For redemption terms, see paras, (xx) and 
(xxi ), pages 48 and 49. 
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ANALYSIS OF WORKING 


Half-yeaV ended . 

j Sept. 1938 

| Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 Mar. 1941 ; 

Sept. 1941 Mar. 1942 

Sopt. 1942 | 

Mar. 1943 


' Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

33,67,248 

33,67,248 

33,67.237 

33,75.768 

: 33,84,750 

! 33,84,401 

33,84,401 

33,84,401 

33,84,401 

33,84,401 

Gtobb earnings . . 
Earnings *per mile 

74,545 

97,144 

68.092 

1,12,520 

i . 78,379 

1,04,454 

93,407 

1,25,390 

38,376t 

1,48,225 

per week . . . 

56 

73 

51 

85 

! 59 

1 78 

70 

94 

29 

112 

Passenger earnings 

38,126 

47,982 

34.583 

51.564 

43.624 

i 49,844 

49.108 

74,279 

24.729 

80,542 

Goods earnings 

36,276 , 

48,959 

33.428 

60.688 

34,620 

54.482 

44,159 

50,823 

13,556 

67.296 

Net profit .... 

44,259 

44,507 

42,430 

42,345 

41,677 

41,653 

38.477 

39,144 

37.789 

36,491 

Dividend. 

Dividend rate per 

44,311 

44,311 

42,383 

42,383 

41,393 

41,394 

38,427 

38.427 

36,449 j 

36,449 

cent, per annum 

34*! 

34* 

3»* 

34* 

34* 

31* 

34*. 

34* 

- 34*. 

31* 

Carried forward . 
Highest and lowest 

16,12*1 ! 

16,320 

16,376 

16.338 

16,621 

16,885 

16,935 i 

17,652 

18,992 

19,034 

price of shares . 

85-83 

90-83 

914-80 

854-80 

87-834 

92-82J j 

89-85 | 

891-80 

854-83', I 

91-841 


Less 

Taxes, payable on 'receipt of 

the amount from il 

ft 

guarantor. 





f For live mouths only. 


DAR JEELING-Hff M ALAY AN RAILWAY 
CO., ID. 

Registered in 1879. Directors—T. S. Glad¬ 
stone. W. S. C. Tully, M.B.K.. Sir Birni 
Mookerjee (R. L. Walker, c.i.e.. i.c.s., and 
Ll.-Col. J. Chambers, o.TLE., i.s.E.) (ex-officio ), 
Govt. Directors. Agents—Gillanders Arbulli- 
not & Co., 8, Clive Street, Calcutta. General 
Manager—G. P. Plaekett. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 61,25,000. Rs. 17,50,000 in 17.500 Ordinary 
shares of Rs. 100 each, and Rs. 43,75,000 in 
48,750, 5 per cent, (taxable) cumulative Pre¬ 
ference shares of Rs. 100 each, carrying pre¬ 
ferential claim to repayment of capital. 
Debenture Capital—Rs. 17,25,000 (equivalent 
to £115,000) in 3| per cent, stock, issued in 
1897, redeemable any year on the 4th May on 
six months’ notice. Interest paid in London 
half-yearly on 30th June and 31st December. 
These debentures are registered and are trans¬ 
ferable by deed only. Second Mortgage 
Debenture—Rs. 5,00,000 in 500, 5J per cent, 
(taxable) bearer bonds of Rs. 1,000 each, issued 
at par on 3rd July, 1933, was redeemed on the 
due date, viz., 30th June, 1943. Accounts made 
up yearly to 31st March. Meeting in Novem¬ 
ber. No registration fee. 

The Darjeeling-Himalayan Railway in Bengal 
is 51 miles in length and connects the hill 
stations of Darjeeling and Kurseong with Sili- 


gnri, a station at the fool of the hi!K, a terminus 
of the Bengal and Assam Railway. 

The Company is permitted the free use of 
the cart road for the purposes of the Railway, 
but was originally required to meet the cost 
of strengthening such bridges as might be 
necessary. All additional land required, which 
was the properly of Government, was supplied 
to the Company, free of cost. In addition, the 
Secretary of Slate undertook to meet the cost of 
maintaining the cart road, as distinct from the 
actual railway line running along it, and 
guaranteed gross earnings to the Company to 
the extent of two lakhs of rupees a year. As 
a set-off against these concessions the State 
is entitled to receive a certain share of any 
surplus profits over 5 per cent, in order to 
recoup itself for money spent on the upkeep ot 
the cart road, or in making good the guarantee 
of rupees two lakhs. * 

Further, the Secretary of State had the option 
of acquiring the Company’s railway on the 
4th May, 1909, after the line had been opened 
for 25 years. This right was waived,' but the 
option of purchase can again be exercised on 
the 4th May, 1949, or at the end of any sub¬ 
sequent period of ten years by giving twelve 
months’ previous notice. Should the Secretary 
of State exercise this option at any time, the 
purchase price is fixed at the value of the pro¬ 
perty as a dividend-earning investment at the 
date of giving such notice, together with an 





RAILWAYS. 


63» 


additional bonus of 20 per' cent, over and above 
such value. In case of dispute the matter is to 
be determined by arbitration, and it is in this 
connection important to observe that the price 
to be paid on purchase is not subject to any 
fixed maximum under the terms of the contract 
with the Secretary of State. 


/ 

The preference capital was issued to provide 
funds for the acquisition, by the Darjeeling- 
Himalayan Railway Company, t of . the entire 
capital of the Darjeeling-Himalayan Extensions 
Company, Limited. 

For Government guarantee and working terms, 
see Statement C, page 53. 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. | 

Rs. 

Rs. 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

50.51.765 1 

50,57.721 

50.30.773 

50.07.695 

50.38.760 

50,37,986 

50.54.369 

50,24,644 

50.79,516 

50.88,453 

Gross earnings . . 

12,87 ,tfli j 

12.72,716 

12.59.352 

12,32.910 

11,28.756 

’ 11,34,026 

11.17.549 

11,15.090 

13.19,356 

17,72.874 

Earnings per mi to 

485' 









per week .... 

480 

472 

464 

425 

427 

420 

419 

496 

668 

Passenger ■ earnings 

3.53.930 ! 

3.16.068 

3.37.319 

3,45.178 

3,13,008 

3.16.211 

' 3.00,183 

3,71,689 

3,88,624 

7,79.871 

Goods earnings . . 

9 , 18(190 j 

9.42.507 

9,08.740 

8.74.502 

7,94.132 

7,92.313 

7.97.429 

7,86,634 

9,10,991 

9.69,830 

Net profit . . • 

3.30.CT9 | 

3,30.035 

3.67,099 

3,64.674 

3,39.844 

2,66,881 

3.23,993 

3.05,871 

3.67,382* 

3,71,544* 

Debenture interest 

73.255 1 

79,870 

79.593 

79.639 

79.639 

80,435 

77,821 

80,009 

80,057 

30,010 

Dividend on Ordi- 

i 35,(100 : 



70.000 






nary Bhares . 

35.000 

70.000 

35.000 

35.000 

43.750 

. 43,750 

61,250 

70,000 

Dividend rate per 

1 2 




2 

» 


2 4 



cent, per annum 

2 

4 

4 

2 

24 


4 

Carried forward . 

1.71.188 . 

1,67,603 

1 , 66.359 

1,62.644 

1,69.099 

1.35.975 

1,53.827 

1,35.703 

1,43,028 

1,46,812 

Highest and lowest 
price of shares . 

84-53 | 

65-56 

68-62 

96-65 

88-72 

74-55 

70-53 

64-51 

85-61 

l 

91-70 


•After transferring l!s. 50.000 to Contingencies I!eser\e. 


DARJEELING-HIMALAYAN RAILWAY 
EXTENSIONS CO., LD. 

Registered 1913. Directors—T. S. Gladstone, 
W. S. C. Tully, M.b.e., Sir Biren Mookerjec and 
a Senior Government Inspector of Railways. 
Managing Agents—Gillanders Arluithnot & Co., 
Clive Buildings, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 50,00,000 in 50,000 
shares of R%. 100 each. Issued and subscribed 
—Rs. 43,75,000 in 43,750 shares of Rs. 100 
each, fully paid "up. Debenture Capital— 


(1) Rs. 3,00,000 in 5} per cent, (taxable) 
hearer debentures of Rs. 500 each, were re¬ 
deemed on the due dale, viz., 30th September, 
1913, and re-issued as consolidated debentures 
ranking pari passu with the existing 
Rs. 12,00,000 in 4 per cent, (taxable) bearer 
bonds of Rs. 1,000 each, issued at par on 29lh 
September, 1936. aggregating to Rs. 15,00,000 
repayable at par on 1st October, 1956, with the 
option of repayment at par on or at any time 
after 1st October, 1946, on six months’ notice. 
Interest payable on 30th September and 31st 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1 

1943 


Its. 

Rs. | 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Capital outlay . . 
Gross earnings . . 
Earnings per mile 

57.89.286 

57,94,133 ! 

68,01,004 

58,08,939 

58.22,564 

58,49,559 

58.62.965 

58.94,858 

58.98,004 

59,10,290 

3.85,126 

1 

4.53.061 

5,21.802 

5,62.712 

5.46.073 

! 

5,79,687 

6,09,287 

6,09,833 

6,52,417 

7,16.918 

per week .... 

75 

88 

101 

109 

105 

111 

116 

116 

125 

137 

Passenger earnings 

1,32,968 

1.50.928 

1,60,018 

1,79.992 

1.70.692 , 

1,74,039 

1,61,824 

1 , 94,022 

2.08,334 

2,76,371 

GoodB earnings . . 

2.47.995 

2,88,657 

3.68.517 

3.77.722 

3.69.906 

3,98,405 

4,40.775 

4,11,177 

4»36,611 

4,33,693 

Net profit . . . 

35.729 

46,756 

1 56,403 

73,809 

12.210 ! 

8,021 

13.522 

9,858 

7,709 

7,736 

Dividend .... 
Rate per cent, per 

35,729 

46,756 

56,403 

73.809 

12.210 | 

1 

8,021 

13,522 

9,858 

7,709 

7,736 

annum . 1 







1,02,734 

V—- 




Carried forward . 

1,02,734 

1,02,734 

1 

1,02,734 

i .02,734 

1 . 62,7341 

1,02,734 

1,02,734 

1,02,734 

1,02,734 


N.B.—Net earnings of the extensions are supplemented by rebate from Government. 
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March. Accounts made up yearly to 31st 
Marsh. Meeting in November. No registration 
fee. , 

The Railway, which is in Bengal, and 
which is in two sections is on the 2' 0" 
gauge and runs from Siliguri, a terminus 
of the Bengal and Assam Railway, to Kissen- 
gunge, a distance of 70 miles, and from Siliguri 
to Teesta Bridge in the Teesta Valley, a distance 


DEHRI-ROHTAS LIGHT RAILWAY 
•CO., LD. 

Registered 1909. Directors—Jaidayal Dalmia, 
Shanti Prasad - Jain, K. L. Agarwal, lladha 
Prasad Singha (Chairman, District .Board of 
Shahabad), Mriganka Kumar Roy. Managing 
Agents—Dalmia Jain & Co., Ld., Balmianagar 
(Behar). Auditors—Lovelock & Lewes. 

Capital authorized— Rs. 50,00,000 in 5,00,000 
shares of Rs. 10 each. Issued and subscribed 
—Rs. 22,50,000 in 2,25.000 shares of Rs. 10 
each, fully paid up. Accounts made up half- 
yearly, September and March. Meetings in 
January (following year). No registration 
fee. 

The capital of the Company was increased 
during the half-year ended March, 1925, from 
Rs. 4,36.000 to Rs. 7,50,000 by the issue 
of 31,400 new shares of Rs. 10 each. 

In October, 1941, the capital was again 
increased to its present figure by the 
creation of 3.50.000 additional shares of Rs. 10 
each, out of which only 1,50,000 shares were 
issued,at a premium of Re. 1 per share. These 
new shares rank pari passu in all respects with 
the existing shares of the Company. 

The Railway, in Behar, is on the 2' 6" gauge 
and is about 26 miles in length including the new 
extension to Akbarpore. It runs from Dehri- 
on-Sone, a station on the Grand Chord Line of 
the East Indian Railway, 345 miles from 
Calcutta, to Akbarpore, at the foot of the fort¬ 
ress of Rohtas. During the half-year ended 
Nfarch, 1912. the Company purchased the 
Dumarkhar-Sasaram Railway, line which is 
about 15 miles in length. 


of 30 miles. The lines were opened for traffic 
on 26lh September, 1915. 

All shares in this Company are held by the 
parent concern, the Darjeeling-Himalayan Rail¬ 
way Co., Ld. 

-For rebate, guarantee and working terms, see 
Statement C, page 53. 

For redemption terms, see paras. ( xx ) and 
(xxi), pages 48 and 49. 


The Original line from Dchri-on-Sone to 
Rob Las was opened for traffic, on the 6lh Feb Al¬ 
ary, 1911. and the extension to Rohtas Fort, on 
the 1st December, 1927. 

The Traffic over the extension line from 
Rohtas to Rohtas Fort (1.68 miles) was stop¬ 
ped as from 16lh August 1935, owing to the 
Bridge over Ossani River having been washed 
away during the floods in August of that year. 

The Railway Dehri-Rohlas Section is 
entirely in the Shahabad district, and 
runs along the District Board road, the 
Company having been granted the free use of 
so much of this road as is necessary for the pur¬ 
pose. The District Board had the option, 
under Section 41 of the Bengal Tramways Act 
111 of 1883, of purchasing Dehri-Rohtas 
Section of the Company on the 10th Novem¬ 
ber, 1929, and may exercise this at the 
end of any subsequent period of seven years 
on giving six months’ notice of their intention. 
The price to he paid is fixed at twenty years’ 
purchase of the average net annual profits 
to the Company during the preceding four 
years, together with a bonus of 20 per eent. 
over and above the amount so arrived at. It 
is important to observe that in the case of this 
Railway no maximum or minimum price has 
been fixed. 

The District Board of Shahabad does not 
give any guarantee or subsidy to the Company, 
and does not share in its profits. 

At the time of going to Press the Report and 
Accounts for the half-year ended September, 
1943, had not been received by us. 
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ANALYSIS OF WORKING. 


Half-year ended ■ 

Sept. 1936 

Mar. 1939 

Sept. 1939 

Mar. 1940 


SB. 

Bs. 

Bs. 

Bs. 

Capital outlay . . 

11.93.569 

11,95,023 

12.49.3S2 

12,49,352 

Gross earnings . . 
Earnings per mile 
per week .... 

1,20,537 

1.22,586 

65.548 

90.509 

193 

196 

105 

145* 

Passenger earnings 

14,494 

14.8B9 

16.186 

15.043 

Goods earnings . . 

1,03,689 

1.05,932 

45.983 

69.462 

Net earnings . . 

29.616 

9,416 

2.759 

7,106 

Beserve Fund. . . 


18,750 


18,750 

Dividend. 

18,750 


Diwdend rate per 
oent. pen- annum 

5 

6 


6 

Carried forward . 

59,619 

50,285 

53.044 

41.400 

Highest and lowest' 
pnoe of Eliares . 

is\-m 

• 

161-143 

14J-1H 

Hi-83 


*For the year ended March, 1943. 


Sept. 1940 i Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

ifar. 1943 

Bs. 

Bs. 

Bs. 

Bs. 1 

Bs. 

Bs. 

12.49.352 

65.824 

12,50,192 

75,411 

12.55.751 

1,19,815 

27.29.751 

2,30.344 

27,42,931 

1,80,216 

27,38,953 
# 2,56,058 

105 

17,099 

47.676 

-13.420 

121 

14,031 

60,380 

-1,457 

192 

15.803 

1.03.329 

37.305 

23,438 

227 

16.424 

2,07.704 

64,583 

20,000 

70,313 

. 178 

16496 
1,63,432 
82,004 

252 

16,580 

2,37,545 

36,261 

1,12,500 

27.980 

26.523 

6 } 

40,390 

6 } 

4.660 

86.664 

5* 

9,425 

101-93 ! 

11 -10} 

12 J-10 

143-10 

111-10 

14-UI 


Reserve Fund Bs. 5,42,413. 


DHOND-B ARAM ATI RAILWAY CO., LD. 

Registered 1912. Directors—Purushottum 
Kashinath Godbole (Chairman), Sir Jamsetjee 
Jejeebhoy, Bart., A. H. Wadia, Nanabhai C. 
Broacha (ex-officio). Agents—Shapoorji God- 
bole & Co., 50-56, Custom House Road, Fort, 
Bombay. Auditors—S. B. Billimoria & Co. 

Capita! authorized, issued and subscribed— 
Rs. 12,50,000 in 12,500 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st March. Meeting in September. Dividends 
in January and September. Registration fee 4 
annas per share. 

The Company was formed to construct a 
Light Railway on a 2' 6" gauge from 


Dhond Junction, on the Great Indian Peninsula 
Railway, to the town of Baramati, in the Poona 
district (Bombay Presidency), a distance of 
approximately 27 miles. The line was opened 
for Passenger traffic on the 20th May, 1914, 
arid for goods traffic on the 10th June, 1914. 

The Company has been served with a notice 
by Government of India to the effect that the 
line of the Company will be taken over by 
Government from 1st October, 1944. 

For rebate, guarantee and working terms, see 
Statement C, page 53. 

For redemption terms, see paras. ( xx ) and 
(xxi ), pages 48 and 49. 


ANALYSTS OF WOBKING. 


Tear ended Maroh 


Capital ontlay . . 
Cross earnings . . 
Earnings per mile 
per weft . . .. • 
Passenger earning* 
Goods earnings . . 
Net income .... 

h,*serve. 

Dividend. 

Dividend rate ner 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

• Rs. 

Bs. 

Bs- 

Bs, 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

12.60.729 

1,21,767 

12,60,729 

1,00,996 

12,60,729 

1,20,304 

12.60.729 

1,17,532 

12.60.729 

96,171 

12.60,729 

92.063 

12.60.729 

1,04,855 

12.60.729 

1,32,078 

12,60,729 

1,61,125 

12,60,729 

2,04,468 

86 

45,038 

76,729 

48.300 

72 

39,469 

61,527 

48,476 

85 

41.672 

78.632 

49,334 

83 

33.846 

83,686 

49.802 

68 

24.323 

71.848 

49,510 

65 

32.706 

69,357 

49,279 

74 

34.164 

70.691 

45.994 

94 

41,429 

90,649 

46,955 

114 

60,115 

1 ,01,010 

50.727 

145 

77.180 

1,37.288 

54,632 

51.904 

47.031 

60,330 

47.982 

50.648 

47,714 

47,446 

45,615 

46,176 

42,239 

5 

830 

44 

2,275 

4} 

1.279 

44 

3.098 

41 

1,960 

44 

3,525 

44 

2,073 

44 

3,413 

4} 

7,964 

44 

20,357 

, 85-774 

904-85 

99-904 

108-98 

105-102 

103MCO 

101-91 

1044-94 

1054-104 

1074-104 


Beserve Fund Bs. 33,000 


FUTWAH-ISLAMPUR LIGHT 
RAILWAY CO., LD. 

Registered 1915. Directors—T. Leslie Martin, 
T. S. Gladstone, G. L. Mehta, the Senior Gov¬ 


ernment Inspector of Railways, Circle No. 1, 
H. F. Bensly. Managing Agents—Martin H 
Co., 12, Mission Row, Calcutta. Bombay 
Agents—Lalubhai Samaldas $ Co., 65, Apollo 
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Street, Fort, Bombay. Auditors—Lovelock & 
Lewes. 

Capital authorized—Rs. 12,00,000 in 12,000 
shares of Rs. 100 each. Issued—Rs. 11,50,000 
in 11,500 shares of Rs. 100 each. Subscribed 
—Rs. 11,49,700 in 11,497 shares of Rs. 100 
each, fully paid up. Accounts made up half- 
yearly, September and March. Meetings in 
February and September. Registration fee 
Re. 1 per deed. 

The Company was formed to construct a Light 
Railway in Bchar on a 2' 6" gauge from Futwali 
on the East Indian Railway to Islampur, a 
distance of 27 miles. The line was opened for 
traffic on 24th January, 1922. 


Permission has been granted for the line to 
run along one side of the District Board road 
on payment of an annual rent of 25 per cent, 
of the surplus net profits over 5 per cent, sub¬ 
ject to a maximum of Rs. 100 per mile. 

Purchase date 31st March, 1948, or on the 
31st March in the last year of any subsequent 
period of ten years, on giving twelve months’ 
previous notice. 

For Government guarantee and additional 
working terms, see Statement B, page 52. 

For redemption terms, se^ paras, (xa) ■ at/d 
(xxi), pages 48 and 49. 


ANALYSIS OP WORKING. 

• _ 


Half-year ended . 

Sept. 1958 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 Mar. 1941 ! 

Sept. 1941 Mar. 1942 

Sept. 1942 

Mar. 1943 


Rs. 

Rs. 

| Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Oapital outlay . . 

19.63.992 

19.67.089 

19.61.136 

19.61,020 

19.78,546 

19,78.462 

19,54,187 , 

19,54.409 

19,57.845 

19,34.855 

Gross earnings . 

63,111 

57.993 

1 69,002 

60,682 

64.933 , 

61.462 

68,402 

60,393 

56,289 

55.659 

Earnings per mile 
per week . . . 

89 

82 

1 

! 98 

86 

92 . 

1 

73 , 

83 : 

86 

St 

79 

Passenger earrungs 

48.255 

43,432 

49,093 

44.390 

50.427 | 

40,092 I 

44,784 

48,052 

44.387 

40,000 

Goods earnings . . 

13.714 

13.638 

16.708 

15,842 

14,021 1 

10,652 

11.795 

11.427 

10,192 

14,455 

Net profit .... 

17.233 

17.217 

15,736 

15.912 

15,640 , 

15.372 1 

14,307 ! 

14,441 

13,779 

13,609 

Dividend. 

17.170 

16.976 

15,719 

15.719 

15 352 

15,352 

14,251 ! 

14,251 

13,518 

13.518 

Dividend rate per 
cent, per annum 

3}* 

3}* 

1 

3i* 

34* 

31* 

31*' 

34*' 

31* 

31* 

31’ 

Carried forward . 

5.437 

5.677 

5,694 

6.887 

6,175 

6,195 

6,251 j 

6,441 

6,702 

6,793 

Highest and lowest 
price of shares . 

92-81 

92-91 

91-80 

88-80 

881-68 

90J-84 j 

1 

90J-89 ' 

901-87 

874-85} 

89-87} 


I/'K8 taxes payable on receipt of the deficit from tho guarantor. 


GUZERAT RAILWAYS CO., LD. 


The Government of India will take over the 
Company’s line on the 31st March, 1944, and 
the Company will go into voluntary liquidation. 


HOSHIARPUR-DOAB BRANCH 
RAILWAYS CO., LD. 

Registered • 1914. Directors—T. S. Glad¬ 
stone, W. S. C. Tully, M.B.E., Sir Biren 
Mookerjee, Dr. Narendra Nath Law, M.A., B.L., 
Ph.D. and a Senior Government Inspector of 
Railways. Managing Agents—Gillanders, 
Arbuthnot & Co., Clive Buildings, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued dnd subscribed— 
Rs. 65,00,000 in 65,000 shares of Rs. 100 each. 


It is anticipated that after receipt of the pur¬ 
chase price from Government the distribution 
will amount approximately to Rs. 100 per share. 


fully paid up. Accounts made up yearly to 31st 
March. Meeting in November. Dividends in 
February and November. Registration fee 2 
annas per share. 

In October, 1927, the capital of the Company 
was increased from Rs. 57,00,000 to its present 
figure by the creation and issue of 8,000 shades 
of Rs. 100 each. 

This Company was formed to construct (a) 
a railway from Jullunder City (Punjab), a 
station on the North-Western Railway, via Tanda 
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to Mukerian, a distance of about 45 miles, (6) 
a railway from Phagwara, a station on the 
North-Western Railway, via Nawashahr to 
Rahon, a distance of about 26 miles. 

Subsequently the Phagwara Biandi from 
Nawashahr to Jaijon was extended a further 
19 miles. The section of the line from Jullun- 
der City to Mukerian was opened for traffic 
between January - and March, 1915; from 


Phagwara to Rahon in April and May, 1915, 
and from Nawashahr to Jaijon in May, 1917. 

Purchase date 31st March, 1*946, or on the 
31st March in the last year of any subsequent 
period of ten years on giving twelve months’ 
previous nolice. * 

For rebate, guarantee and working terms, see 
Statement C, page 53. 

For redemption terms, sec paras, (xx) and 
(xxi), pages 48 and 49. 


ANALYSIS OP WORKING. 


1 

Year ended Mar. . | 

1934 

1935 

1936 

1937 | 

1938 

1939 

1940 

1 

1941 

1942 

1943 

•! 

Rp 

• 

Rs. 

Rs 

Us. 

Its. I 

Es. 

Us. 

lls. 

Rs. 

Rs. 

Capital outlay . 

Net profit .... | 
Rebate receivable 

64,92.196 1 
2,89.903 

64.97.753 
2.90,709 j 

65,16.123 

2,91.705 

65.40.590 ! 

2.94,135 

65.60.757 j 
2,94.301 

65,74,007 

3.00.567 

cr* 

^■5 5, 

sis? 

5g« 

65,95,806 

2 96,589 

66,13,938 

2.89,496 

66,13,507 

3,17,138 

from N.-W. Rail- 


1 

, 




1 

• 



way.j 

Parent Li lies’ Hhare 

67,888 

■ 72.741 J 

72,864 

69.183 

43.049 

44,664 

57,548 

14.167 

. 1 


of surplus pro- 1 
fits for the year ■ 

2,92.500 

I 

1 








Dividend .... 
Dividend rate per 

2,92.500 

2.92,500 ; 

1 

2.92.500 

2.92.500 

2,92.500 

2,92.500 

2.92! 500 

‘i.92,500 

mjM 

cent, per annum 1 
Carried forward . 
Highest and lowest : 

41 

42.379 

48 

40,588 

39,7$ : 

41 

41.428 

43.2$ 

41 

51,296 

41 

51.637 

41 

55,726 

41 

52,722 

41 

61,110 

price of shares I 

85-60 

1 96-81 

96-90J | 

i 

102-94 

101-951 

101-97 

102-90 

102-94 

107-9CJ 

103-97 


HOWRAH-AMTA LIGHT RAILWAY 
CO., LD. 

Registered on 2nd May, 1895, under the 
Indian Companies Act, VI of 1832, construct¬ 
ed under the Bengal Tramways Act, III of 1883, 
and worked under the Indian Railways Act, 
1890. Directors—T. Leslie Martin, M. N. Roy 
(Chairman, District Board of Howrah) 
(ex-officio)* H. F. Bensly. Managing Agents— 
Martin & Co., 12, Mission Row, Calcutta. Audi¬ 
tors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 16,00,000 in 16,000 shares of Rs. 100 each, 
fully paid up. Debenture Capital—Rs. 7,00,000, 
in 6 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, consisting of a first issue of 
Rs. 5,00,000 repayable on 1st July, 1918, but 
extended for further periods and now redeem¬ 
able on 1st July, 1948, and a second issue of 
Rs. 2,00,000 issued in 1913, repayable on 
1st July, 1928, but extended for a further period 
of 20 years and redeemable on 1st July, 1948. 
Interest payable on 1st January and 1st July. 
Accounts made up half-yearly, March and 


September. Meetings in September and Febru¬ 
ary. Registration fee Re. 1 per deed. 

This Light Railway, 2' 0" gauge, runs along 
the district road from Kadamlollah (near 
ITowrah (Bengal), to Amla on the Damudar 
river, a distance of 25 miles. There is also a 
branch starting from Bargachia station on the 
Howrah-Amta line, running on a separate align¬ 
ment through Anlpur to Champadanga on 
the Damudar riveT, bringing up the total length 
of the Company’s lines to about 44 miles. 
The first section of the line from Howrah to 
Amta was opened for traffic between 1st July, 
1897, and 1st June, 1898; the Champadanga 
branch from Bargachia to Champadanga be¬ 
tween 2nd October, 1897, and 24th August, 
1908. 

The Company is allowed the free use, for 
the purposes of the railway, of the district 
road from Howrah to Amta, but all other land 
required for stations, buildings, etc., has bfcen 
•acquired in the ordinary way as a charge 
against capital.' The District Board of Howrah 
by an agreement dated the 12th June, 1889, 
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granted the Company exemption from taxation, 
on account of road cess, for a period of twenty- 
one years, with power of renewal and the Com¬ 
pany is still so exempted. The District Board 
of Howrah, ,in conjunction with the District 
Board of Hooghly, have the right, under Section 
41 of the Bengal Tramways Act, III of 1883, on 
giving six months’ notice of their intention, to 


purchase the Company’s property on the 
expiration of any period of seven years sub¬ 
sequent to 26th March, 1923. The price of 
purchase is to be the value of the whole under¬ 
taking, with all its equipment, as a dividend- 
earning investment, together with a bonus of 
20 per cent, on this value. 

For District Board guarantee and working 
terms, see Statement D, page 53. 


ANAI/7RIR of working. 


Half-year ended . |St*pt. 1938 Mar. 1939 


Sept. 19/111 Kar. 1942 Sept. 1942 ;Mar. 1943 


Capital outlay . . 
Cross earnouts . . 
Earnings per null 1 
per week . . . . 
Passenger earnings 
Goods earnings . . 
Net Profit . . . . 
Share of surplus 
profits paid to 
District Board . 
Reserve Fund . . 

Dividend. 

Dividend rate per 
cent, per annum 
On rried forward . 
Highest and lowest 
price of shares . 


Hfl. 

Rs. 

31.76.036 

4,51,479 

31,47,859 

4,38.458 

394 

3.54,443 

95.111 

1.46.976 

383 

3,43,242 

93.593 

1.41,420 

29,083 

1,53.217 

34,130* 

26.031 

79.000 

33,750* 

b 

11,259 

S 

13,898 

120-114 

121-110 


Kept. 1939 

Mar. 1940 

Rs. 

Rs. 

32,05,019 

4,41,034 

31,71.238 

3,98.008 

386 

3.44,942 

94.647 

1,39,885 

348 

3.24.424 

72.311 

96.705 

25.197 i 
79,000 ! 
33,750' | 

3.492 

64.000 

27.000* 

15,834 

4 

18.04', 

111-98 

98-90i 


Sept. WojMar. 1941 


Rs. 

Rs. 

32,10,142 

4,45.801 

32.25.063 

4,44.504 

389 
3,48.369 
96.643 
1,42 543 

388 

3.44,989 i 
98.702 ! 
1,69,915 | 

33.845 

80,000 

26.533* 

33.250 

1.08,000 

25.333* 

4 

20,162 

4 i 

23,494 : 

i 

911-88 

1001-92 j 


Rs. 

Rs. 

36.30,340 

4,87,609 

36/38,258 

6,44.051 

426 
3,93,175 
93.218 
1,29,576 J 

475 

4,49.778 

92.867 

1,52,859 

20.208 

84.000 

25,333* 

31,601 

94.000 

24.500* 

4 

23,529 

4 

26,287 

104-89 

102-92 


Rs. 

tRs. 

37.28.523 

6,01,317 

37,36,222 

6.31,783 

525 

6,03,094 

96.963 

1,75.543 

552 

5.44.212 

84,192 

1,79.466 

43.063 

1,09,000 

24,500" 

46.113 

1,09,500 

23,667* 

4 

25.267 

4 

25,453 

96-93 

971-911 


• Less Tax. 


HOWRAH-SHEAKHALLA LIGHT 
RAILWAY CO., LD. 

Registered on 19th June, 1895, under the 
Indian Companies Act, VI of 1882, constructed 
under the Bengal Tramways Art. III of 1883, 
and worked under the Indian Railways Act, 
1890. .Directors—T. I^slie Marlin, Rai Baha¬ 
dur Salish Ch. Mukherjee, District Board of 
Hooghly {ex-officio ), M. N. Roy, District Board 
of Howrah (etf-officio ), Tinkari Mukherjee 
(ex-officio), H. F. Bensly, P. N. Banerjee. 
Managing Agents—Martin & Co., 12, Mission 
Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 6,40,000 in 6,400 
Ordinary shares of Rs. 100 each. Issued and 
subscribed—Rs. 6,00,000 in 6,000 shares of 
Re. 100 each, fully paid up. Accounts made 
lip half-yearly, March and September. Meetings 
in September and February. Registration fee 
Re. 1 per deed. 


This Light Railway, 2' 0" gauge, runs along 
the district road from Kadamtollah (near 
Howrah) to Shcakhala, with a short branch 
to Janai. The total length of the line is 
about 20 miles. The line lies mainly in the 
district of Hooghly (Bengal), and was opened 
for traffic between 2nd August, 1897, and 5th 
May, 1898. * 

The Company is allowed the free use of the 
district road, for the purposes of the Railway, 
but all other land required for stations and 
buildings has been acquired in the ordinary 
way as a charge against capital. The District 
Board of Howrah under an agreement dated the 
12th June, 1889, exempted the Company from 
taxation, on account of road cess, for a period 
of twenty-one years, with power of renewal, 
and the Company is still so exempted. The 
District Board of Howrah or that of Hooghly 
each, in conjunction with the other, have the 
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right, under Section 41 of the Bengal Tram¬ 
ways Act, III of 1883, to purchase the Com¬ 
pany’s property on the expiration of any 
period of seven years subsequent to 26th 
March, 1923. If purchased by the District 
Board of Howrah, the price to be paid, being 
equal to the value of the whole line, 


plus a bonus of 20 per cent, thereon; if pur¬ 
chased by the District Board of Hooghly,.the 
price to be paid being the value of the whole 
Railway, plus a bonus of 15 per cent, on this 
value. 

For District Board guarantee and w 01 -king 
terms, see Statement D, page 53.* 


ANALYSIS OP WOUKINU. 


Half-year ended 

3ept. 1938 ! 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 Mar. 1941 |Sept. 1941 

Mar. 1942 j 

Sept. 1942 

JIar. 1943 


. Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Rs. 

! Rs. 

Rs. 

Rs. 

Capital outlay . . 

8,55,451 , 

8,55,258 

8,55,257 

8,63.679 

9,05.154 

9,28,142 

9,24,566 

! 9,22,029 

9,22.228* 

9,22,228 

Gross earnings . . 

90,143*! 

98,373 

87,018 

98,102 

92,080 

1,05,121 

1,05,244 

, 1,18,620 

1.33,324 

1,52.615 

Earnings per mile 
per week .... 

J73 

189 

167 

1 

189 

177 

200 

202 

228 I 

256 

293 

Passenger earnings 

79 991 

80,323 

76,519 

79.962 

61,320 

64,483 

72,570 

; 39.158 

87.641 

1.04.439 

Goods earnings . . 

9*50 

17.729 

10.322 

17.927 

13,590 

21,345 

12.763 

; IB,770 

17,359 

I 21.362 

Net Profit .... 
Share of surplus 
profit paid to 
District Board . 
Reserve Fund . . 

19,239 

26,662 

14,509 

23.056 

18,260 

| 32,490 

26,934 

! 37,563 

40.447 

; 21,922 

9.000 

16.000 

8,000 ! 

9,000 

12.000 

1 W 

I • 54,000 

342 

17,000 

3.220 
! * 25,000 

4,109 

27,000 

107 

13.000 


10.290* 

10,125* 

6,327* 

10,125* 

6,230* 

9,500* 

9,500* 

9,188* 

| 9,187* 

8.875* 

Dividend rate per 
cent, per annum | 

4 

4 

2t 

4 

21 

4 

4 

4 

4 

4 

Carried forward . j 

36,870 

37.407 

37,589 

41.520 

41,550 

10,465 

10,607 

1 10,762 

10.913 

10,853 

Hielieot mid lowest | 
price of shares . 

85-82 

88-81 

81-64 

64-63 

631-59 

j 64-63 

78-63 

; 78-68 

68-66 

66 


Less Tax. 


KALIGHAT-FALTA RAILWAY CO., I.D. 

Registered 1915. Directors—R. B. Lagden, 
J. R. Walker, P. J. P. Thomas, A. D. Addy, and 
a Government Inspector of Railways. Manag¬ 
ing Agents—McLeod & Co., Ld., 28, Dalhousie 
Square, Calcutta. Auditors—Lovelock & 
Lewes. , 

Capital authorized—Rs. 30,00,000 in 30,000 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 19*50,000. Rs. 16,50,000 in 16,500 
shares of Rs. 100 each, fully paid up, and 
Rs. 3,00,000 in 3,000 shares of Rs. 100 each, 
fully paid up, subscribed by Government. 
Debenture Capital—Rs. 4,50,000. Rs. 3,00,000 
originally issued in September, 1923, but repaid 
and re-issued in October, 1934, in 4J per cent, 
(taxable) bonds of Rs. 5,000 each, redeemable 
at par on 30th September, 1953, with the option 
of repavment, at any time after 30th September, 
1939, in whole or part, at par on six months’ 
ndtice and Rs. 1,50,000 originally in 6£ per 
cent, (taxable) bonds of Rs. 1,000 each, issued 


at par in August, 1925, but redeemed and re¬ 
issued at par on 1st October, 1936, in 4 per cent, 
(taxable) bonds of Rs. 1,000 each, redeemable 
at par on 30th September, 1951, with the option 
of redemption, in whole or part, at par at any 
time after five years, on six months’ notice. 
Interest payable on 31st March and 30th Sep¬ 
tember. These debentures (both issues) are 
registered and are transferable by deed only. 
Accounts made up yearly to 31st March. 
Meeting in February. Registration fee Re. 1 
per deed. 

In 1926, the capital of the Company was 
increased from Rs. 17,00,000 to its present 
figure by the creation of 13,000 new Ordinary 
shares of Rs. 100 each, of which 3,000 shares 
have been issued. 

The Railway is on the 2' 6" gauge and is 
about 26J miles long. Its terminal stations are 
Majherat and Falta (Bengal). The line from 
Gholeshapur to Falta was opened for traffic % on 
28lh May, 19JL7, and from Gholeshapur to 
Majherat on 1st May, 1920. 
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Purchase date 31st March, 1947, or on the 
31st March in-the last year of any subsequent 
period of ten years, on giving twelve months’ 
previous noticfe. 


For Government guarantee and working 
terms, see Statement B, page 52. 

For redemption terms, see paras. ( xx ) and 
(xxi), pages 48 and 49. 


ANALYSIS OP WORKING. 


Year ended Mar. . 

* 1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Be. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

23,66.849 

23.67.671 

23,67,995 

23.76.485 

23.76,605 

23,78,263 

23,78.452 

23.78.592 

23,80.626 

23,80,626 

Gross earnings . . 

1.75.724 

1.54.866 

1,51.113 

1.59,993 

1.73,205 

1,80,431 

1,55,982 

1,63.716 

2,14,277 

3,00.386 

EaruinKB per mile 
per week .... 

130 

114 

111 

117 

127 

1% 

114 

119 

157 

220 

Passenger earnings 

1,18.709 

1.12,046 

1,06,257 

1,12.658 

1.24,706 

1,30.374 

1,23,371 

1,31.249 

1,81.288 

2,62.028 

Goods earnings . . 

49.314 

36,036 

34.856 

41.243 

42,411 

1 43,695 

27.430 

28.472 

29,058 

32.287 

Net earnings . . ■ 

-24.295 

- 33,1)2 

—30,688 

- 9,244 

-17.650 

i —34,849 

-65.387 

„ -17,785 

—26,827 

—13.020 

Amount received 
from Government 

92.544 

1.01.362 

98,938 

77.494 

85.900 

1 

1 1,03,009 

1,33.637 

77,722 

87,038 

, 73,504 

Dividend rate per 
cent, per annum 

. 31* 

31* 

31* 

31* 

31* 

! 3’/ 

31* 

31* 

31* 

31 

Carried forward . 






1 . 





Highest and lowest 
prioe of shares . 

78-72 

931-78 

96-88 

99-87 

951-85 

j 93-88 

92-80 

93-86 

981-87 

911-85 


Dividend paid ,'lotis income tax mult surcharge, clo.. on receipt of the deficit from the guarantor. 

Deserve Fund Its. 53,533. 


KATAKIIAL-LALA BAZAR RAILWAY 
CO., LD. 

Registered 1915. Directors—R. B. Lagden, 
J. R. Walker, P. J. P. Thomas, K. L. Jatia, 
and a Government Inspector of Railways. 
Managing Agents—McLeod & Co., Ld., 28, Dal- 
housie Square, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 10,00,000 in 10,000 
shares of Rs. 100 each. Issued—Rs. 9,00,000 
in 9,000 shares of Rs. 100 each. Subscribed— 
Rs. 8,91,100 in 8,911 shares of Rs. 100 each, 
fully paid up. Debenture Capital—Rs. 6,50,000 


in 4 per cent, (taxable) bonds of Rs. 1,000 each, 
issued at par on 1st May, 1935, redeemable at 
par on 31st December, 1944, with the option of 
repayment in whole or part on six months’ 
notice, at par at any time after 31st December, 
1939. Interest payable on 30th June and 31st 
December. These debentures arc registered and 
are transferable by deed only. Accounts made 
up yearly to 31st March. Meeting in February. 
Registration fee Re. 1 per deed. 

The Company was formed to construct a Rail¬ 
way of metre gauge from Knlakhal, fi station on 
the Bengal and Assam Railway near Silehar 


Tear ended March 


Capital outlay . . 
Gross earnings . . 
Earnings per mile 
per week .... 
Passenger earnings 
Goods earnings . . 
Net earnings . . . 
Amount received 
from Government 

Dividend. 

Rate per oent. . . 
Carried forward . 
Highest r.nd lowest 
price of shares . 


1934 

1935 

Rs. 

Rs. 

14,93,592 

51,389 

11.99,042 

46.459 

42 

42,620 

8.622 

-5.595 

38 

39.099 

7.213 

-815 

41,239 

35,644 

4* 

32.003 

31,188 

31' 

82-73 

931-78 


ANALYSIS OF 


1936 

1937 

Rs. 

Rs. 

15,00,380 

46.208 

15,00.380 

42.301 

38 

39,879 

6,308 

-2,734 

1 CM 

Wils 

33,923 

31,188 

31* 

35,747 

31,188 

31* 

951-89 

99-94 


WORKING. 


1938 

1939 

Rs. 

Rb. 

15,00.380 

48.542 

15,00,380 

63,764 

39 

39,002 

9,361 

-2,072 

43 

44.098 

9,616 

676 

33.260 

31,188 

31* 

30,512 

31,188 

33* 

961-87 

93-88 


1940 

1941 

Rs. 

Rs. 

15,00,380 

63,565 

15,00,380 

64,269 

43 

42,723 

10,806 

826 

52 

61.540 

12,520 

6,065 

30,362 

31,188 

31* 

25,123 

31,188 

3iV 

92-80 

93-87 


1942 

1943 

Rs. 

Rs. 

15,06.169 

68,664 

15.06,752 

97,740 

56 

64.338 

13.698 

8,008 

79 

74,668 

22,768 

22,584 

23,119 

31,127 

3*’ 

8,604 

31,188 

241* 

96-85 

93-85 


Dividend paid, less tax and surcharge, on receipt of the deficit from the guarantor. 
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(Assam), to Lala Bazar, a distance of approxi¬ 
mately 23£ miles. 

The line was opened for traffic on 1st April, 
1923. 

The line was constructed by the Assam-Bcngal 
Railway and is worked and maintained at pre.- 
sent by the Bengal and Assam Railway for 50 
per cent, of the gross earnings. 


Purchase date 31st March, 1954, or on the 
31st March in the last year of any 'subsequent 
period of ten years, on giving twelve months’ 
previous notice. • 

For Government guarantee and working terms, 
see Statement B, page 52. , 

For redemption terms, see paras. ( xx ) and 
(jcai), pages 48 and 49. 


MANDRA-BHON RAILWAY CO., LD. 

Registered November, 1913. Directors— 
R. C. Giles, Sir Purshotamdas Thakurdas, 
c.i.e„ V. F. Noel Paton, Ambalal 

Sarabhai, Sir Chusilal V. Mehta, K.C.S.I., and 
the Government Inspector of Railways, Circle 
No. 5, Bombay. Agents—Killick, Nixon & Co., 
Home Street, Fort, Bombay. Auditors—A. F. 
Ferguson & Co. 

Capital authorized—Rs. 50,00,000 in 50,000 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 27,50,000 in 27,500 shares of Rs. 100 
each, fully paid up. Accounts made up yearly 
to 30th September. Meeting in January. 
Registration fee 2 annas per share. 

This Railway is constructed to a light broad 


gauge standard connecting Mandra, a station 
on the North-Western Railway between Wazira- 
bad and Rawalpindi, and Bhon, which is 
approximately 46| miles distant in a south¬ 
westerly direction. 

The section of the line from Mandra to 
Chakwal was opened for traffic in 1915 and from 
Chakwal to Bhon in 1916. 

Purchase date 31st March, 1947, or on the 
31st March of the last year of any subsequent 
period of ten years on giving twelve months’ 
notice. 

For rebate, guarantee and working terms, 
see Statement C, page 53. 

For redemption terms, see paras, (xx) and 
(xxi) , pages 48 and 49. 


ANALYSIS OF WORKING. 


Year ended Sept. 


Capital outlay 
Gross earnings 
Earnings per mile 
per week . . 

Net earnings 
Rebate reoeived 
Irom Government 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forwarir . 
Highest and lowest 
price of shares . 


1934 

1935 

Rs. 

Rs. 

26.91,913 

1.90,639 

26,92,813 

1.84.540 

78 

1,06,125 

76 

1,16,956 

51,822 

1.16.875 

65.105 
. 1,16,875 

A.isl 

43 

4.216 

91-76 

94-91 


1936 

1937 

Rb. 

Rs. 

26,97,813 

1,98,223 

27.59,304 

2,04,564 

1,15,803 

84 

1,15,010 

49.232 

1,16,875 

49,104 

1.16,875 

41 

3.144 

41 

1,279 

1031-91 

1031-94 


• Subject to 


1938 

1939 

Re. 

Rs. 

27,80,004 

1,66,624 

m 

eoV 
CO o 

E5 N 

69 

1,18,111 

84 

1,10,532 

69,269 

1.16.875 

65.542 

1,10.000 

41 

2,515 

4 

3,047 

102-97 

1021-91 


adjustment. 


1940 

1941 

Rs. 

Rs. 

27,85,604 

2,06,044 

27,88.804 

2,45,532 

85 

1,18.303 

101 

1,14,056 

34.295 

1.16.875 

24.659 

1,16.875 

41 

4,475 

41 

1,656 

98-891 

106-97 


1942 

1943 

Rs. 

Rs. 

27,90,633 

27,90,633 

3,09,995 

4,02,331’* 

128 

166* 

1.09,633 

1,06,217 

5,201 

2,11,66’ 

1,10,000 

1,03,125 

4 

9i 

1,289 

3,381 

78-73 

1063-106 


MAYURBHANJ RAILWAY CO., LD. 

Registered 1915. Directors—J. B. Turnbull, 
W. R. Elliot, P. N. Banerjee and Senior 
Government ’ Inspector of Railways, Circle 
No. 1. Managing Agents—Hoare, Miller & 
Co., Ld., 5, Fairlie Place, Calcutta. Auditors— 
Lovelock & Lewes. 


Capital authorized—Rs. 25,00,000 in 25,000 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 22,25,000 in 22,250 shares of Rs. 100 
each, fully paid up. Accounts made up yearly 
to 31st March. Meeting usually in December. 
Registration fee Rs. 2 per deed. 

The Company was formed to acquire the then 
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existing Mayurbhanj (Light) Railway and 
extend it to Talbund. The length of the 
existing line was about 33 miles of 2' 6" gauge 
connecting Rupsa on the Bengal-Nagpur 
Railway’s main line with Baripada, the capital 
of the Mayurbhanj State (Orissa). The exten¬ 
sion to Talbilnd is 38 miles, and was opened 
for traffic on 15th July, 1920. 


Purchase date 31st March, 1950, or on the 
31st March in the last year of any subsequent 
period of ten years on giving twelve months’ 
notice. 

For rebate, guarantee and working terms, see 
Statement C, page 53. 

For redemption terms, see paras. ( xx ) and 
(xxi), pages 48 and 49. 


ANALYSIS OF WORKING. 


< I i ' 


Year ended March 

1934 

1935 

1936 

1937 

1938 j 

1939 

1940 

1941 . j 

1942 

1943 


Es. 

Es. 

Ba. 

Bs. 

Es. 

Bs. 

Bs. 

•Bs. 

Bs. 

Bs. 

Capital outlay . . 

24,70.127 

24.70,127 

24,73,234 ‘ 

24,74.468 

24,74,481 

24,73.653 

24,79,183 

24.79,299 

24,79.738 

24.81,276 

*1,50,045 

Gross earnings . . 
Earnings per mile 

1,07,156 

1.16.027 

1,34,948 

1,33,454 

1,30.907 

1 

1,38,258 

1,36,099 

1,26.376 

1,38,895 

per vreek .... 

29 

31 

37 

36 

35 

37 

37 

# 34 

37 

40 

Passenger earnings 

30,691 

31.686 

36,191 

38,297 

39,199 

40.399 

41.030 

40,287 

52,142 

61.597 

Goods earnings . . 

76,084 

84.168 

98,417 

94,853 

91,395 

97,367 

93,671 

85.802 

86.498 

88,448 

Net earnings . . 

71,633 

82.106 

89,775 

87,532 

89.670 

75.704 

77,615 

74,9291 

66,6801 

57,705* 

Dividend. 

Dividend rate per 

' 66,625 

66.750 

77,875 

• 

77,875 

77.875 

66.750 

66,750 

66.750 

66,750 

55,625 

cent, per annnm* 

1,14.89! 

3 

3J 

34 

34 

3 

3 

3 

3 

Zi 

Carried forward . 
Highest and lowest 

1.30.249 

1,42,149 

1,51,806 

1,63,601 

3,376t 

4.2411 

2,4201 

2.3501 

4,4301 

price of shares . 

67-58 

61-54 

61-48 

74-57 

77-62 

79-72 

72-59 

67-64 j 

78-65 

76-71 


r i r« «»i i ua. 

t After repayment made against loans amounting to Eh. 1.69,179. 

1 After repayment made against, loans amounting to Eh 10.000. 

‘ S After providing for taxation—(1941) Es. 33,411, (1942) Es. 36,578, (1943) Es. 42,494. 


MYMENSINGH-BHA1RAB BAZAR 
RAILWAYS CO., LD. 

Registered 1915. Directors—T. S. Glad¬ 
stone, W. S. C. Tully, M.B.E., Sir Bircn 
Mookerjee, R. C. Lowndes, Dr. Narendra Nath 
Law, M.A., b.l., ph.D., and a Senior Government 
Inspector of Railways. Managing Agents— 
Gillanders Arbuthnot & Co., Clive Buildings, 
Calcutta. Bombay Agents—Killick, Nixon & 
Co. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued and 
subscribed—Rs. 86,00,000. Rs. 63,00,000 in 
63,000 Guarantee shares of Rs. 100 each and 
Rs. 23,00,000 in 23,000 Rebate shares of 
Rs. 100 each, all fully paid up. Debenture 
Capital—Rs. 20,00,000 in 2,000, 4 per cent, 
(taxable) bearer bonds of Rs. 1,000 each, issued 
at par on 1st February, 1935, repayable at par 
on dst April, 1955, with the option of repay¬ 
ment at any time after 1st April, 1940, on any 
interest date on six months’ notice. Interest 


payable on 1st April and 1st October. 
Accounts made up yearly to 31sl March. Meet¬ 
ing in November. Dividends in February and 
November. Registration fee 2 annas per share. 

The shares are divided into two classes, 
“ Guarantee ” and “ Rebate.” The former 
carry a guarantee from the Government of 
India of 3J .per cent, per annum, and are a 
Trustee investment. 

The nett eamings of the Company are divided 
between the Guarantee and Rebate shares in the 
proportion of 63|86 and 23|86 respectively. 
When the Rebate shares’ proportion of the nett 
earnings is less than 5 per cent, on the Rebate 
capital, the balance is paid as rebate by the 
Bengal and Assam Railway up to a maximum 
of 23186 of the nett receipts derived from traffic 
interchanged by this Railway with the Mymen- 
singh-Bhairab Bazar Railway Co., Ld. 

If and whenever the nett receipts of the Com¬ 
pany for any year shall exceed the sum required 
to pay (a) the management expenses and (6) 
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interest at 5 per cent, per annum on the share 
Capital of the Company the excess shall be 
divided equally between the Company and the 
working agency; the share of the latter being 
further divisible between the working agency 
and the Secretary of State. 

The line is worked by the Bengal and Assam 
Railway, and the cost is arrived at by taking 
the ratio of working expenses of the Bengal and 
Assam Railway plus that of the Mymensingh- 
Bhairab Railway to their joint gross earnings, 
or 50 per cent, of the gross earnings of the 
Mymensingh-Bhairab Ffailway Co., Ld., which¬ 
ever is less. 

The Company’s line starts from Mymensingh 
and ends at Bhairab Bazar on the Bengal and 


Assam Railway, a distance of 72 miles; it has 
two branches, the first from Gouripore via 
Shamganj (stations on the main line) to Netro- 
kona, 15 miles, and the second from Shamganj 
to Jheria Jhanjail, a distance of 13 miles. * 

The land for the Railway whs acquired 
free. 

The line and the branches were opened for 
traffic between 20th March, 1917, and 1st May, 
1918. 

Purchase date 31st March, 1948, or at' the 
end of any subsequent period of ten years on 
twelve months’ notice. 

For redemption terms, see paras, (xx) and 
(xxi ), pages 48 and'49. 


ANALYSIS OP WORKING* 


Fear ended March 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

1,05,92,438 

1,06,80,808 

1.06.86.647 

1.07,14,120 

1,07,46,740 

1,07.51,248 

1,07,82,628 

1.08,10.566 

1,08,89.954 

1,08,88,940 

Gross earnings . . 
Earnings per mile 

8.70.474 

8,18,907 

8,42.758 

9.25.251 

8,83,121 

10,67,063 

11,57,866 

12,34,984 

11,52.870 

910,013 

per week .... 

167 

157 

162 

261 

168 

205 

222 

238 

221 

175 

Passenger earnings 

5,44,862 

4.97.435 

6,42,170 

5.96,729 

6.27,026 

I 6.77.725 

7,50.578 

8,34,635 

7,62.427 

6.49,951 

Goods earnings . . 

3,20,093 

! 3,16,636 

2,93.563 

3,22,254 

2.50.154 

1 3,83,518 

3.93.335 

3.84.605 

3.61.040 

2,52,947 

Net earnings . . . 

4,36,237 

4.09,463 

3,32.774 

3.69,540 

3.46,360 

4,18,942 

4,00,796 

3,95,931 

3.68,169 

3,25,815 

Percentage of 
working expenses 

50 

50 





50 



50 

to gross earnings 
Dividend rate per 

50 

60 

50 

5®, 

60 

SO 

oent. per annum 
on Guarantee 

1 






43 



33 

shares. 

31 

33 

31 

4 

3) 

5 

41 

41 

Dividend rate per 
cent, per annum 

! 







41 

on Rebate eh ares 

41 

4k 

41 

41 

41 

5 

43 

41 

41 

Carried forward . 

38,680 

30,197 

38.971 

53,011 

59,621 

48,563 

40.859 

49,790 

62,459 

60.024 

Highest and lowest 

86-76*, 

931-80"i 

97-90* 

99-95* 

983-84* 

100-95J* 

99-85* 

110-95* 

1091-105* 

109-103* 

price of shares . 

87-82t 

98-89+j 

961-90t 

101-95+ 

1034-88+ 

104-95H 

1 

102-90t 

106-95+ 

110-104+ 

106-98+ 


* Guarantee. t Rebate. 


PACHORA-JAMNER RAILWAY 
CO., LD. 

Registered 1915. Directors—Purushottani 
Kashinath Godbole (Chairman), Sir Jamsetjee 
Jejeebhoy, Bart., A. H. Wadia, Nanabhai C. 
Broacha {ex-officio). Agents—Shapoorji God- 
bole & Co., 50-56, Custom House Road, Fort, 
Bombay. Auditors—S. B. Billimoria & Co. 

Capital authorized—Rs. 18,00,000 in 18,000 
shares of Rs. 100 each. Issued, subscribed and 
called up—Rs. 16,50,000 in 16,500 shares of 


Rs. 100 each, fully paid up; less amount due 
on 25 shares forfeited Rs. 2,500 and amount 
due for calls Rs. 50. Debenture Capital— 
Rs. 1,50,000 in 7 per cent, bearer bonds of 
Rs. 1,000 each, issued at par in 1924, originally 
repayable on 30th September, 1932, but 
extended for a further period of eight years and 
redeemable at par on 30th September, 1940. 
This issue was surrendered by the holder# 1 
in- lieu of the new 5-J per cent. Deben¬ 
tures issued by the Company on 1st October, 
1940. These debentures are bearer bonds of 
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Rs. 1,000 each, redeemable at par on 31st 
March, 1949, or on any date after 1st October, 
1945, after, giving six months’ notice. 
Interest payable on 1st April and 1st October. 
Accounts made up yearly to 31st March. 
Meeting in September. Dividends in January 
and September. Registration fee 4 annas per 
share. 

The Company was formed to construct a 
Railway 2' 6" gauge from Pachora to 

Jamrter in the East Khandesh district of the 
Bombay Presidency, a distance of 34§ miles. 


The line was opened for traffic on the 21st 
October, 1918, up to Pahur Station (distance of 
25 miles) and for the whole distance, i.e., up to 
Jamner on the 24th March, 1919. 

Purchase date 31st March, 1949, or on the 31st 
March in the last year of any subsequent period 
of ten years on giving twelve months’ previous 
notice. 

For rebate, guarantee and working terms, see 
Statement C, page 53. 

For redemption terms, sec paras. (**) and 
(xxi), pages 48 and 49. • 


ANALYSIS OF WORKING. 


Year ended March 

1934 

1935 


Rs. 

Rs. 

Capital outlay . . 

17,97.079 

17.97,079 

Cross earnings . . 

83,276 

68,898 

EarningB per mile 

per week .... 

46 

38 

Passenger earnings 

41.185 

44,796 

Goods earnings . . 

42,091 

24.102 

Net earnings . . . 

65,062 

69.589 

Rebate from O. I. P 



By. 

47,518 

49,397 

Reserve Fund . . 

5,000 

Dividend . . . < 

61,585 

23,950* 

34 

Dividend rate per 
cent, per annnm 

4} 

Carried forward 

3,856 

39.495 

Highest and lowest 
price of shares 

78-56} 

94-78 


1936 

1937 

1938 

1939 

Rs. 

Rb. 

Rs. 

Rs. 

17.97,079 

71,1212 

17,97.079 

62.751 

17,97,079 

49,941 

17,97,079 

48,638 

39 

41,835 

29,377 

32,466t 

35 

38.550 

24,201 

47.139 

27 

37,327 

12.614 

47.099 

27 

36,673 

12,065 

27,534 

53.300 

36,729 

41,148 

21.747 

62,887 

52,716 

49,201 

27,801 

4} 

9,074 

33 

3,497 

31 

1.396 

2 

1,128 

96-901 

99-96 

97-92 

973-92 


1940 

• 1941 

1942 

| 

1943 

Rs. 

Rs. 

Rh. ' 

Rs. 

18.38,535 | 

18,38.906 ! 

18,35,674 1 

18,35.674 

43.942 ' 

69.494 i 

86,652 | 

96,826 

24 

38 i 

48 ! 

53 

36.191’ 

54.488 , 

60.105 i 

59.558 

7.751 

15 006 ! 

26.546 , 

?7,268 

54.7343 

66,936 

56,004 i 

53,987 

38,190 

50,039 

42.739 

37,360 

31.793 

3,544 

. 


20,850 

52.169 j 

57,403 

55,687 

11 

4 ! 

44 

44 

3,219 

14,442 ; 

13,043 

11.343 

96-71} 

72-60 

I 99J-581 

100-92} 


Reserve Fund Rs. 70.000. 

•Interim for 6 months. April to September, 1934. Owine to :t dispute the (V. I. P. Railway Administration have with¬ 
held payment of the amount due to the Company for the half-year ended March. ISIS, and pondinp; the final settle¬ 
ment in the matter dfvidend for the half-year has been held up. 

t After deducting Rs. 31.793 withheld hy the G', I. P. Railway Administration. 

{Includes Rs. 31.793 previously withheld bv the G. T. P. Railway Administration. 


SARA-SIRAJGANJ RAILWAY CO., LD. 

Registered 1913. Directors—T. S. Glad¬ 
stone, R. C. Lowndes, W. S. C. Tully, M.B.E., 
Neil JBrodie, Sir Biren Mookerjee, Dr. Narendra 
Nath Law, M.A., B.L., Ph.D., and a Senior 
Government Inspector of Railways. Managing 
Agents—Gillanders Arbuthnot & Co., Clive 
Buildings, Calcutta. Bombay Agents—Killick, 
Nixon & Co. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 1,10,00,000 in 
1,10,000 shares of Rs. 100 each. Issued and 
subscribed—Rs. 95,00,000 in’95,000 shares of 
Rs. 100 each, fully paid up. Accounts made 
up yearly to 31st March. Meeting in Novem¬ 
ber. Dividends in February and November. 
Registration fee 2 annas per share. 


In 1926, the issued and subscribed capital of 
the Company was increased from'Rs. 95,00,000 
to its present figure by the creation and issue 
of 15,000 shares of Rs. 100 each. (> 

This Company was formed to build a Railway 
on the 5' 6" gauge from Ishurdi (Bengal), a 
station on the Bengal and Assam Railway near 
Sara, to Sirajganj with an extension to Maha- 
deopur, a total distance of about 54 miles. 
The portion of the line from Ishurdi to 
Bhangoora was opened for traffic on 1st July, 
1915, from Bhangoora to Sirajganj on 25th 
July, 1916, and the extension to Mahadeopur 
on 10th November, 1934. 

The Secretary of State is entitled to purchase 
the line on the 30th September, 1946, or on the 
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31st March in the last year of any subsequent 
period of ten years, on giving twelve months’ 
notice of his intention to do so. The price 
fixed is a sum equal to 25 times the average nett 
earnings of the Railway during the three years 
immediately preceding the date on which the' 
contract shall be so determined, this to be 
subject to a maximum of 20 per cent, in excess 


of the total capital expenditure to date and a 
minimum of that expenditure. 

The line is worked by the Bengal and Assam 
Railway. 

For rebate, guarantee and working terms, ^ee 
Statement C, page 53. . 

For redemption terms, see paras, (xx) and 
(xxi), pages 4S and 49. 


ANALYSIS OP WORK [NO. 


Year ended March 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Bb. • 

Bb. 

Bs. 

Be. 

Bb. 

Ba. 

! Bb. i 

Bb. 

Bb. 

Capital ontlav 

95,88,714 

98,11,836 

98,11.238 

97.99,815 

98,31,307 

98.58,364 

99.14.475 

99,82 833 

99,77,210 

Oross earnings . . 

6,86,101 

4,46.962 

7,98,436 

8,82,301 

8,29,409 

8,67,370 

■9,10,287 

9,53,112 

5,46.790 

9.66.126 

Passenger earnings 

■ 2,79.508 

3.27.296 

3,74,618 

3.95,392 

4.51.504 

4,68,966 

5.08.393 

5,38.636 

Goods earnings . . 

3,05,947. 

3.18,987 

4,20,300 

4.84.687 

3,75.873 

3.93,087 

3.98.568 

4.02.606 

4,24,525 

Net profit .... 
Government’s share 

4.27,082 

4,26,397 

4,30,029 

4.34,955 

4.35,102 

435.109 

4,35.310 

4,48,559 

4,28,484 

of snrplus phoflts 
Rebate recoverable 
from Government 




...... 


• 


•••»•■ 

* 


of India .... 

1,85,634 

1,58.592 

86,303 

43.537 

70.006 

51.859 

33.461 

14,502 

8.980 

Dividend. 

Dividend rate per 

4.27,500 

4,27,500 

4,27.500 

4,27,500 

4.27,500 

4,75,000 

4,27,500 

4,51.250 

4,27,500 

cent, per annum 

„ 44 

97,3^ 

44 

44 

44 

6 

44 

43 

44 

Carried forward . 
Highest and lowest 

98,405 

99,830 

1,07.285 

1,14,887 

94,996 

1,02.806 

1,00,115 

1,01,096 

price of shares . 

85-81 

96-82 

98-88 

104-94 

103-96 

103-99 

103-90 

108-96 

106-93 


1943 


Efl. 


99,80,619 

8.39,008 

5,52.055 

2.84.353 

4,23,188 


72.636 

4,27,500 

44 

96.784 

110-90 


SHAHDARA (DELHI)-SAHARANPUR 
LIGHT RAILWAY CO., LD. 

Registered on the 28th November, 1905, 
under the Indian Companies Act, VI of 1882, 
constructed under the Indian Tramways Act of 
1886, worked under the Indian Railways 
Act, 1890. Directors—T. Leslie Martin, T. S. 
Gladstone, A. P. Benlhall, and the senior 
Government Inspector of Railways, Circle 
No. 2. Managing . Agents—Martin & Co., 
12, Mission Row, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 39,00,000 in 39,000 
Ordinary shares of Rs. 100 each. Issued and 
subscribed—Rs. 15,00,000 in 15,000 Ordinary 
shares of Rs. 100 each, fully paid up. Deben¬ 
ture Capital—£200,000 (Rs. 30,00,000) 
Debenture Stock (Managed by Ogilvy 
Gillanders & Co., London) carrying interest 
at the rate of 4£ per cent, per annum, 
issued in 1905, redeemable at any time 
after 25th May, 1928, on six months* notice. 
Interest payable on 1st January and 1st July. 
These debentures are registered and are transfer¬ 


able by deed only. Accounts made up half- 
yearly, March and September. Meetings in 
Sepelember and February. Registration fee 
Re. 1 per deed. 

This Light Railway, 2' 6" gauge and 
approximately 92| miles in length, runs from 
Shahdara, a station on the East Indian Railway, 
four miles from Delhi, to Saharanpur, the 
Junction of the Oudh and Rohilkhand and 
North Western Stale Railways. The portion of 
the line from Shahdara to Shamli was opened 
for traffic on 7th May, 1907, and from Shamli 
to Saharanpur on 15th October, 1907. Under 
their agreement with the Company, the Govern¬ 
ment of the United Provinces are entitled to 
one-half of the net profits at the close of each 
year in excess of 4 per cent, on the paid-up 
capital of the Company, inclusive of debentures. 
The Company has been provided with a free 
grant of land, sufficient for the purposes of a 
single broad gauge railway, in view of th» 
possible conversion of the present Light Rail¬ 
way to broad gauge. 

Government have the option, by giving 
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twelve months’ previous notice, of acquiring 
the property in April, 194-8, or at the expiry 
of any snbsequent period of seven years, the 
price being fixed at 25 years’ purchase of the 
aVferage annual profits to the Company, for 
the preceding three years, subject to a minimum 
price of the actual capital cost of the line, and 
to a maximum of 25 per cent, in excess of 
that sum. Should the Government decide that 
it is desirable to convert the Light Railway into 
broad gauge, and should Government and the 


Company fail to agree that the alteration should 
be carried out by the Company, Government 
have the right to acquire the property, at any 
lime, by giving twelve months’ notice, and in 
this contingency the price is fixed at 25 per 
‘cent, above the actual capital expenditure on 
the line. 

The Debenture-stock forms a first charge 
upon all the property and interests of the 
Company under its agreement, dated 11th 
October, 1905, with the Government of the 
United Provinces. , 


Halt-rear ended 

Sept. 1938 

- Rs. 

Rs. 

Oapital outlay . ■ 

51.17.540 

51,30,050 

Gross earnings . . 
Earnings per mile 

4,51,257 

4,82,246 

per week .... 

187 

200 

Passenger earnings 

2,78,389 

2,12,235 

Goode earnings . . 

1,66,944 

2.65,044 

Net Profit .... 

1,33,348 

1.51.539 

Reserve Fund . . 
Government's share 

42,5110 

42,500 

of surplus profits 

37,030 

50,405 

Dividend. 

Dividend rate per 

51,197* 

66,953 

eent. per annum 

8 

9 

Carried forward . 
Highest and lowest 

2,77,662 

2,79,343 

price of shares . 

145-139 

152-141 


ANALYSIS OF WORKING. 


pt. 1939 ! 

Mar. 1940 

Sept. 1940 

Mar. 1941 ; 

Rs. 

| 

Rs. 

Rs. I 

Rs. ’ 

51 ,28,818 ! 
4,11,366 

51.11.758 

5.62.308 

1 

51,43.533 j 
5,82,404 1 

51.50,003 , 
6,50,342 | 

171 
2,58953 
1,43.328 
1,17,318 
42,500 

1 

234 

! 2,32.760 

3.21.510 
: 2,00.186 

! 67,500 

749 1 
3,48,782 1 
2,28.365 
2,25,408 ' 
82,500 , 

270 

2,90,196 

3,56,797 

2.53.547 

3 42,500 

28,661 

44,297* 

• 74.496 

63.281* 

91.427 | 
49,844*; 

1,02.814 

59,375' 

7 

2,81,203 

1 10 
2,76,112 

8 

2,77,749 

1 10 
j 26,657 

139-134 

j 138-128J 

1431-132 

159 143 


• Less Tax. 


> 

1941 jrfar. 1942 Sept. 1942 Mar. 1943 


Rs. 1 

Rs. 

Rs. 

Be. 

51,46,394 

6,01,946 

51.86.628 

6,91,374 

50,37,185 

6,95.988 

62,84,214 

8,07,273 

250 

3.62.870 

2,31,545 

1,86,714 

90,000 

287 

3,16,221 

3.66.564 

1,91,696 

80,000 

289 

4,19,899 

2.67,776 

2,62,772 

1 .20,000 

334 

4,18,938 

3,85,712 

1,75.768 

80,000 

50,389 

47,500* 

52,626 

57,422* 

88,367 

45.938* 

31.756 

55,469* 

S 

25.482 

10 

27,130 

8 

25,597 

10 

34,140 

179-158 

180-165 

176-163 

200-173 


SIALKOT-NAROWAL RAILWAY 
CO., ID. 

Registered 1914. Directors—R. C. Giles, 
Sir, Purshotamdas Thakurdas, c.i.e., m.b.e., 
Sir Byramjee Jeejcebhoy, Ambalal Sarabhai, 
V. F. Noel Paton, and the Government 
Inspector of Railways, Circle No. 5. Agents 
Killick, Nixon & Co., Home Street, Fort, 
Bombay. ‘Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 35,00,000 in 35,000 
shares of Rs. 100 each. Issued and subscribed' 
—Rs. 31,60,000 in 30,000. shares of Rs. 100 
each, fully paid up, and 4,000 shares of Rs. 100 
"each on which Rs. 40 have been called up. 
Accounts made up yearly to 30th September. 
Meeting in February. Registration fee 2 annas 
per -share. 


In February, 1917, the capital of the Com¬ 
pany was increased from Rs. 27,50,000 to 
Rs. 30,00,000 by the issue of 2,500 new shares 
of Rs. 100 each. During 1935, the issued and 
subscribed capital was increased to its present 
figure by the issue of 4,000 shares of Rs. 100 
each at par. 

The Company was formed to construct a 
Branch Railway approximately 39 miles long 
on the broad gauge from Sialkot (Punjab), a 
station on the Wazirabad-Jammu Branch of the 
North-Western Railway, to Nnr,owal and the line 
was opened between 10th November, 1915, and 
10th January, 1916. 

The Government of India subsequently con¬ 
structed, through State Agency, chord lines con¬ 
necting Narowal with the North-Western Railway 
main line at Shahdara and Amritsar. These 
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lines were opened for traffic in December, 1926, 
and May, 1929, respectively, and form through 
routes between the South-East Punjab and the 
Kashmir State. 

Purchase date 31st March, 1946, or on the 
31st March in the last year of any subsequent 


period of ten years on giving twelve months* 
notice. 

For rebate, guarantee and working terms, see 
Statement G, page 53. 

For redemption terms, see paras. ( xx ) and 
(xxi), pages 48 and 49. 


ANALYSIS OK WORKING. 


Year ended Bept. 

‘ ! 


Capital outlay • • 
Gross earnings ■ . 
Net earningB . . . 
Reserve Fund . . 
Dividend . . . ; 
Dividend rate per 


cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1934 

1935 

1936 

1937 

1938 

1939 

1940 

i 1941 

1942 

1943 

Re. 

Rb. 

Re. 

Rs. 

Rs’. 

Rs. 

Rs.' 

Rb. 

Rs. 

Rs. 

30.93.403i 

31.29,303 

31,49,803 

31,69.045 

31.75,644 

31,78,844 

51.79 345 

31.81.344 

31,88,764 

• 31,90,759 

4.65.313 

, 4.34,884 

4,39.649 

4.48,762 

4,25,341 

4,41,769 

4.59 214 

5,93.314 

7,07,324 

8.78.199 

1,43.739 

1.53,273 

1,52.289 

1,66,861 

1,57,775 

1,56,568 

1,68.280 

1.61.130 

1,63,507 

1,66.451 


1,52,546 







5,000 

5,000 

1.50,000 

1,55.000 

1,65,279 ] 

1,58,000 

1,58,000 

1,58,000 

l,58,0p0 

1,58,000 

1.65.900 

i 

5 

6 

53 

6 

5 

5 

6 

5 

61 

3,438 

4,165 

1,454 

3,036 

2,811 

1.379 

1,659 

4,789 

6,296 

847 

1088-91 

109-103 

1161-104 

j 1161-1061 | 

1173-113 


1121-102 

120-108 ‘ 

» 

1221-1091 

121-113 


Percentage of gross earnings to working expenses at 50%. 


TEZPORE-BALIPARA TRAMWAY 
COMPANY, LD. 

Registered on 2nd October, 1893, and worked 
under the Indian Railways Art, IX of 1890. 
Directors—R. 13. Lagdcn, 0. J. Roy, P. J. P. 
Thomas. Agenls -McLeod & Co., Ld., 28, Dal- 
housie Square, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized, issued and subscribed— 
Us. 4,00,000. Rs. 1,75,000 in 1,750 Ordinary 
shares of Rs. 100 each, and Rs. 2,25,000 in 
2,250, 6 per cent, (tax free) Preference shares 
of Rs. 100 each, fully paid up. Dividends are 
non-cumulative, but these shares carry preferen¬ 
tial claim to repayment of capital. Debenture 
Capital—Rs.^80,000, now outstanding Rs. 50,000 


in 6 per cent, (taxable) debentures of Rs. 100 
each, issued at par in 1911 as bearer bonds but 
converted into registered bonds on 3rd February, 
1931, and were repayable at par in December, 
1938. The date of repayment of these deben¬ 
tures was extended to 31st December, 1947, 
and the rate of interest reduced to 4-J per cent, 
from 1st September, 1937. Interest payable 
on 30lh June and 31st December. These 
debentures are registered and are transferable 
by deed only. Accounts made up half-yearly, 
Mareb and September. Meetings in June 
and December (following year). Registra¬ 
tion fee Rs. 2 per deed. 

The Tramway, 2' 6" gauge, runs from Tezpur 
on the upper reaches of the Brahmaputra 


ANALYSTS OF WORKING. 


Half-year ended . 


Sept. 1938 

Mar. 1939 

Sept. 193'.’ 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

! ! 

Mar. 1942 

Sept. 1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

4,87.240 

4.87.240 

4.87.240 

4,87.240 

4.87.240 

4.97,240 

4,87,240 

4,87.240 

4.87,240 

4.87,240 

Gross earnings . . 
Earnings per mile 

81.959 

74,691 

85.090 

64,158 

88.936 

89.722 

85,197 

97,535 

91.822 

1.16,022 

per week .... 

158 

143 

163 

123 

171 

172 

163 

187 

176 

223 

Passenger earnings 

30,045 

25.103 

28,638 

23.115 

27.906 

25,420 

30,134 

24.655 

35,090 

42054 

Roods earnings . . 

46.610 

37.877 

61,508 

38.792 

67,397 

45,697 

47,663 

56.374 

54.897 

68.708 

Net earnings . . 

22.284 

11,595 

19,738 

—2.317 

14.625 

20,189 

16.256 

1 20.426 

14.436 

15.739 

deserve Fund . 
Dividend on Ordi- 

16,000 

11,750 

20,000 


12.000 

20,000 

16,000 

j 20,000 

15,000 


nary shares . - 




-340 

2,285 






Carried forward . 
Highest and lowest 

2.394 

2,239 

1,977 

2,474 

2,732 

3,158 

2494 

3,333 

Price of share* . 

65 

65 

65 

65-60 

69-60 

60 

• 60 

60 

60-50 

60 


Reserve Fond Rs. 70,000. 
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RAILWAYS. 


in tiie Darrang District of Assam, to 
Balipara, a f distance of about 20 miles. The 
line was opened for traffic between 9th August, 
1894, and 1st September, 1895. The Company 
is allowed the free use of Government land, and 
as from September, 1910, the Secretary of State, 


on giving twelve months’ previous notice of his 
intention, has the option of purchasing the Com¬ 
pany’s property at intervals of seven years. The 
purchase price is fixed at the value of the pro-- 
perty as a dividend-paying investment together 
with an additional bonus of 20 per cent, on that 
value. 


UPPER SIND LIGHT RAILWAYS, 
JACOBABAD-KUSHMORE FEEDER, LD. 

Registered 1913. Directors—R. H. Martin, 
T. C. Beaumont, lloshang N. E. Dinshaw, 
Minocher N. E’duljce Dinshaw, Dinshaw N. E. 
Dinshaw. Managing Agents—Forbes, Forbes, 
Campbell & Co., Ed., corner of Bunder Road and 
Dunolly Road,* Karachi. Auditors—A. F. 
Ferguson & Co. 

Capital authorized, issued and subscribed— 
Rs. 22,00,000 in 22,000 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st March. Meeting in August. Dividends in 
August and December. Registration fee Re. 1 
per deed. 

The Company was formed in 1913, the 
main object being the construction of a feeder 
Railway from Jacobabad (Sind), a station on 
the North Western Railway, to Kushmore, about 
76 miles to the east. The line passes through 
the villages of Thul, Tangwani, Khandkot and 
Rakshapur and was opened for traffic from 1st 
December, 1914. 

The Secretary of State has the option to pur¬ 
chase the line on the 31st March, 1945, or on the 


3lst March in the last year of any subsequent 
period of ten years on giving twelve months’ 
notice of his intention tg do so. The price fixed 
is a sum equal to 25 times the average yearly nett 
earnings of the Railway during the three years 
immediately preceding th'e date on which the 
contract shall be so determined, subject to a 
limit of 20 per cent, in excess of, but not less 
than, the total capital expenditure of the 
Company. Further in the event of it being 
determined to reconstruct the Railway on a 
different gauge or to convert the Line into a 
Line of through communication or to extend the 
Line and the Company failing to agree to such 
reconstruction, the Government will have the 
right to acquire the Railway on giving 12 
months’ notice and paying 25 times the average 
annual net earnings of the Company for., preced¬ 
ing three years and subject to a minimum of 
115 per cent, of the actual Capital Expenditure 
by the Company. 

For rebate, guarantee and working terms, see 
Statement C, page 53. 

For redemption terms see paras, (xx) and 
(axi), pages 48 and 49. 


ANALYSIS OF WORK [NO. 


Year ended March 


Capital ontlay . . 
Gross earnings . ■ 
Earnings per njile 
per week . . . . 
Passenger earnings 
Goods earnings . . 
Net profit .... 
Rebate from Gov¬ 
ernment .... 
Reserve Fund . . 

Dividend. 

Dividend rate per 
oent. per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1934 

1935 

Rs. 

Rs. 

24.41.122 

1,65,182 

24.44,641 

1,42,791 

41 , 
88,793 
76.389 
94,294 

36 

84,607 

58,284 

94.656 

31,206 

4J.609 

99,000 

93,500 

44 

3,646 

44 

4,802 

954-831 

1034-9&1 


1936 

1937 

Rs. 

Rs. 

24,49,054 

1,37,759 

24.55,660 

1,61,593 

34 

77,304 

60.455 

96,189 

40 

84.413 

77.180 

98,606 

46.575 

10,000 

88.000 

40.788 

5.000 

93,500 

4 

2.991 

44 

3.097 

1044-100 

107-100 


1938 

1939 

Rs. 

Rs. 

24.57.995 

1,91,724 

24,59,345 

1.76,110 

48 

97,202 

94,522 

98,801 

44 

89,386 

86,724 

98,815 

24,437 

2,500 

93,500 

33,119 

2,500 

99.000 

44 

5,898 

44 

3,213 

105-102 

1134-102 


1940 

1941 

Rs. 

Rs. 

24.65.508 

1.98,782 

24,70,766 

2,01,967 

49 

69,170 

1,29,612 

94,849 

GO 

71,538 

1,30,429 

92,684 


12,325 

93,500 | 

93^500 

44 

4,562 

44 

3,746 

1124-106 

1154-1081 


1942 

Rs. 

24.70,766 
. 2,24.387 

56 

1.05,392 

1,18,995 

85.678 

125 

3,500 

77,000 

8,924 

119-1151 


1943 

Rs. 


24,70,833 

2,72,051 


68 

1,45,965 

1,26,086 

90,556 


15.000 

77,000 


n 

7,480 { 

116-1134 


Reserve Fund Rs. 2,72,500. 
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THE EXPORT TRADE—CARGO COAL. 

Comparative Statement of Exports of Bengal Coal from Calcutta for five years from 1935 to 


1939, both years inclusive. 



1935 

1936 

1937 

1938 

» 1939 

PLACES 

From 

January 

to 

June. 

Tons. 

From 
July to 
Deeem- 

From 

January 

to 

From 
July to 
Decern- 

From 

January 

to 

From 
July to 
Deocm- 

From 

January 

to 

From 
July to 
Decern- 

From 

January 

to 

From 
July to 
Decern* 


her. 

Tons. 

June. 

Tons. 

tier. 

Tons. 

June. 

Tons. 

her. 

Tons. 

June. 

Tons. 

ber. 

Tons. 

June. 

Tons. 

ber. 

Tons. 

Aden and Depen- 











denotes 

Akyab 

22,406' 


"6,522 

... 

3,706 

20,224 

— 

... 

... 

6.204 

Argentine Re¬ 
public ... 









Sa. 

Bassein ~ 

2.539 




... 


... 


... 

... 

Belgium 

11,611. 




... 

... 



... 

... 

Beypore 

9,660 

5,776 

5.838 

"8,044 

22,692 

7.800 

24.552 

... 

39,122 

Blmwnagar 

Bimlapatam 

24,609 

21.027 

25,928 

41.653 

10,567 

34,430 

100 

27,675 

29,352 

13,717 

40,960 

Bombay ... 

228.411 

237,473 

216,313 

203.659 

l'li.887 

93,717 

159.289 

169,605 

227,610 

l&k002 

Burma ... 

Cannanore 

Celebes and other 

1,467 

... 



106,488 

272,830 

327,990 

1,541 

268.206 

3 

226.959 

1,008 

237,544 

Islands 

Ceylon 

Cbandbali 

65,959 

181 

79,955 

79 

'69,276 

180 

79.321 

139 

155.387 

704 

223,637 

374 

138.589 

84 

161,973 

7,560 

170,457 

40 

182,576 

China 

... 




... 

4,417 

320,455 

154.137 

286,874 

Chittagong 

22.499 

12,521 


11,126 

7,062 

4.613 

13,018 

9.567 

7,002 

9,480 

4,457 

7.554 

Cochin 

Coconada 

16,577 

12,439 

1.563 

13,364 

5.633 

7,245 

11.045 


4,545 

Cuddalore 

16.153 

15,824 



36,488 

13,635 

2.970 

••• 

ii>,833 

3,844 

Federated Malaya 





... 

States 

Feroke 

... 



6.722 

12,144 

... 

15,194 

... 

14.252 

3.399 

Ilong-Kong 

Indo China 

'36,257 

14.421 

15,523 


7.528 

11,230 

60,277 

72,773 

135.862 

4,607 

”6.243 

•Tii pan 

Java 

... 

... 

... 

— 

... 

... 

••• 

21.912 

... 

Karachi ... 

Kundaia 

46.682 

1.639 

32,075 

2,052 

42.756 

14.917 

2,600 

33,172 

32,451 

40,050 

2.298 

54,114 

57,714 

35.585 

Madras ... 
Mandapam 
Marmagoa 

Mauritius and Dp- 

46,852 

68,615 

34,966 

46,239 

69,777 

47,289 

30,989 

57.738 

62,256 

7,529 

33.482 

42,587 

15,100 

8.153 

66,584 

"4,924 

27.014 

28.549 

56.247 

7,929 

22.968 

58,879 

13,235 

pendencies 

... 

1.001 

... 

3.317 


1,750 

... 

2.258 

... 

2,872 

Nandakara 

• 2.895 

2.886 









Navalakhi 

Nreapatam 

13.977 

2.738 

12.011 

3,782 

12.663 

5,976 

ii.209 

504 

16.572 

4,164 

"3.986 

2,424 

34,024 

1.929 

6 103 

... 

12,638 

"6,197 

Okha 

0- N. B. in Arabia 

26.154 

18,156 

42,682 

19,652 

7,554 

46,570 

17.576 

996 

i'6.505 

14,252 

Philippine Islands 
Pondicherry 



7.693 

... 

... 


5,363 

13.944 

14,147 

40.396 

Pore Bunder 

Port Blair 

Rangoon 

! ian >. 

20.232 

1.237 

275.920 

il',786 

1.749 

232.144 

2,056 

10,536 

2,461 

232.506 

4 080 

14,013 

3.494 

217.334 

3,195 

13.475 

3.256 

114,048 

18.331 

2,725 

17,736 

1,764 

15.185 

1.780 

11.113 

1.177 

20,669 

1,980 

straits Settlements 
Sumatra 

10,735 

5,854 


8,440 

9.002 

35.669 

”2.911 

”4.038 

40.833 

54,411 

... 

... 


... 

2.726 

15,146 

3.012 

5.592 

12,778 

... 

Trivandrum 


979 









luticorin 

Union of South 

26.681 

20,372 

‘33,716 

16,350 

34.771 

45,927 

14,880 

19,235 

31,802 

31,102 

Africa 

United Kingdom 

Virawal 

Visaganatam 

2.162 

11.636 

5.931 

1,825 

30,691 

3.490 

12.851 

4.149 

1,086 

1 

15,031 

234 

65 

11.997 

"5.979 

4.940 

20 

“(5.344 

“263 

4,754 

Total Tons ... 

1,012,755 

866,566 

901,634 

782,843 

802,816 

979,363 

936,026 

1,274,104 

1,208,588 


Total for the year 

1,878.322 

1.684.477 

1.782,179 


2,615,430* 


Later figures not available. 

•Total exported—(1940) Tons 3,408,122, (1941) Tons 1,587,954, (1942) Tons 563,401, (1943 Jan. to Nov.) Tons 443.982. 
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COAL 


It 19 important to note that practically all the 
coal shipped from India is produced in the 
Jharia and Raneegunge (Bengal and Bihar and 
Orissa) Coalfields. 

' BUNKER TRADE. 

A substantial business is done in Calcutta in 
normal times in the supply of bunker coal to 
steamers. The following statement shows 
actual figures :— 

Comparative Statement of Exports of Bunker 
Coal from Calcutta from J9J0 to 1943. 


YEAR 

•> 

Foreign 

Ports. 

Indian 

Porta. 

total. 

1 



Toob. 

Tons. 

1 

j Tons. 

1910 

... 

540.552 

364.130 

904.682 

1915 


542,963 

224.701 

1 767.644 

1920 

... 

673.081 

172.032 

846.013 

1925 


451,322 

188.882 

; 640.204 

1930 

... 

632,931 

191.486 

824.414 

1935 


414.550 

193.498 

608.048 

1936 

... 

386.341 

194.846 

1 681.187 

1937 

... .. 

432.118 

111.967 

544.085 

1938 

... . 

481,332 

102.846 

584.178 

1939 


497.539 

92.546 

690,085 

1940 


• 

• 

I 494.294 

1941 


* 

* 

459.879 

1942 


* 

* 

316.182 

1943 (.Tan. 

to Nov.) 

* 

* 

i 205.587 

• Figures 

for Foreign and Indian 

Ports not 

available. 


Imports of Coal into India , 


, Imports of Coal into India during recent years 

have been :— 








Tons. 

1930 



217,029 

1931 




88.035 

1932 




47,544 

1933 




67,330 

1934 




72,161 

1935 




77,075 

1936 


* 


95,936 

1937 


• • 

. . 

60,674t 

* 1938 



• • 

58,775 

1939 




49,883 

1940 




t 


t Rangoon omitted since 1936. 
X Figures not available. 


Average Prices of Bengal Steam Coal 
from 1906 to 1943 :— 


• 

Rs. 

A. 

P. 



Ra. A. 

P. 


1906 

4 

10 

0 per ton. 

1926 

6 5 10 per ion. 

1907 

6 

4 

0 

»> 

1927 

5 12 

0 

r* 

1908 

6 

12 

0 

n 

1928 

5 7 

9 

99 

1909 

4 

4 

0 

»» 

1929 

6 0 

0 

91 

1910 

4 

9 

7 

u 

1930 

5' 12 

7 


1911 

3 12 

0 


1931 

5 6 

3 

**» 

1912 

6 

3 

7 

** 

1932 

a 

4 10 

2 

91 

1913 

6 

8 

0 

»* 

1933 

3 11 

8 

9) 

1914 

7 

5 

0 

»> 

1934 

3 10 

1 

99 

1915 

5 

5 

8 


1935 

3 5 

6 

99 

1916 

5 

1 

4 

H 

1936 

3 4 

0 

99 

1917 

6 

0 

0 

»' 

1937 

4 15 

8 

91 

1918 

5 

4 

3 


1938 

5 3 

4 

19 

1919 

6 

9 

0 

91 

1939 

4 7 

6 

99 

1920 

8 12 

10 

91 

1940 

3 11 

** 

D 

99 

1921 

18 

2 

8 

99 

1941 

3 12 

0 

99 

1922 

14 

10 

7 

99 

1942 

4 14 

0 

9} 

1923 

12 

4 

7 

9' 

Provisional (for forward cc 

1924 

10 


3 


tracts made in 

late 

1941) 

9 

•9 




1925 

7 

9 

0 

9' 

1943 

7 8 0 

per Ion 


It is of interest to note that India raises more 
coal per annum than any other part of the 
British Empire, except Great Britain. 

The use of labour-saving devices in Indian 
mines was becoming more general but the out¬ 
break of hostilities has curtailed the supply. 
During 1939, 203 coal-cutting machines were 
in use in 72 mines compared with 186 machines 
in the previous year, later figures are not 
available. 
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CONSUMPTION OF COAL IN INDIA. 

The approximate consumption of coal in various industries during the years 1933 to 1939 
is given below :— 




1933. 

1934. 

1935. 

1936. 

1937. 

1938. 

19391 



Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Bailway (including workshops) 

... 

6.682,000’ 

7,126,000' 

7,293,000' 

7.482,000 

7,934,000 

8,183,000 

8.363.000 

Port Trust • 


143.000 

145,000 

135,000 

127,000 

116,000 

115,000 

122,000 

Bunker Coal 

i 

... 

967.000 

944.000 

1.020.000 

990,000 

840,000 

884,000 

927.000 

Admiralty and R. I. M. Shipping Accounts 

25.000 

28.000 

29.000 

27.000 

31,000 

27,000 

70,000 

Inland Steamers ..., 

... 

686.000 

577,000 

551.000 

567.000 

484,000 

508,000 

,507,000 

Jute Mills 

... 

656.000 

608,000 

653.000 

745.000 

765,000 

773,000 

735.000 

Cotton Mills 

-- 

1,547,000 

1.660.000 

1.531,000 

1,697,000 

1,704,000 

1,979,000 

1,791,000 

Iron and Brass Foundries 

- 

4,092,000 

4,657,000 

i 

5,583.000 

5,681,000 

: 5,984,000 

5,905,001 

6.629,000 

Tea Gardens 

... 

187.000 

189,000 

186,000 

191,000 

181,000 

186,000 

188,000 

Consumption at Collieries and wastage 
(estimated) 

J.979.000 

1,169,000 

1.220.000 

1,198,000 

1,277,000 

1,445,000 

1,416.000 

Brick and Tile Manufacture 

- 

644.000 

709.000 

792,000 

B58.000 

940,000 

1.047,000 

1,224.000 

Paper Mills 

- 

142.000 

149.000 

171.000 

388,000 

188,000 

233,000 

244.000 

Balance available tor other forms of 
Industrial and Domestic Consumption 

1.778.000 

3,788.000 

3.712,000 

2,759,000 

3,661,000 

5,762,000 

3,914,000 

TOTAL 

- 

19,428,000 

21,799,000 

22,876.000 

22.510,000 

24,105,000 

27,047,000 

26,130,000 


* These are for official year. 

Production is now near the 30 million tons 
mark but Railway consumption for 1942 
will not exceed 9,000,000 tons. The bulk of 
the increased production is being absorbed at 
present by industries engaged on War effort. 

The following shows the Railway consump¬ 
tion over the past ten years compared with the 
total output of India during the same period: — 


Tater figures not available. 



Railway 

Consumption. 

Output. 


Tons. 

Tons. 

1931 

.. 6,629,000 

21,716,435 

1932 

. . 6,443,000 

20,153,387 

1933 

. . 6,682,000 

19,789,163 

1934 

. . 7,126,000 

22,057,447 

1935 

.. 7,293,000 

23,016,695 

1936 

.. 7,482,000 

22,610,821 

1937 

.. 7,934,000 

25,036,386 

1938 

.. 8,183,000 

28,213,356 

1939 

.. 8,363,000 

27,657,447 

194-0 

.. 8,7.00,000 

29,387,960 


Later figures not 

available. 


6 
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COAL. 


CLASSIFICATION OF INDIAN COAL SEAMS. 

The Grading Board has classified the majority of the various Coals and although Grading Lists have not 
been published diTicially in the Gazette of India for the past few years of the War period, the following schedules 
will doubtless be of some assistance to prospective Investors :— 


LpW VOLATILE COAL. 

(Burrakur and Karharbari Series.) 

Selected Grade. 

Up to, but not exceeding 13 per cent, ash and over 7,000 
Calories. 

Grade I. 

Up to, but not exceeding 15 per cent, ash and over 6,500 
Calories. 

Grade II. 

Up to, but not exceeding 18 per cent, ash and over 6,000 
Calories. 


HIGH VOLATILE COAL. 
(Raneegunge Series.) 

Selected Grade. 

Up to, but not exceeding 11 per cent. ash. Over 6,800 
Calories. Under 6 per cent, moisture. . 

Grade I. 

Up to, but not exceeding, 13 per cent. ash. Over 6,300 
Calories. Under 9 per cent, moisture. 

Grade II. 

t 

Up to, but not exceeding 16 per cent. ash. Over 6,000 
Calories. Under 10 per cent, moisture. 


LOW VOLATILE COAL. 

(BURRAKUR AND KARHARBARI SERIES.) 

Selected Grade. 

Up to, but not exceeding 13 per cent, ash and over 7,000 Calories. 


Name of Owner. 

Name of Colliery. 

No. or Name of Seam. 

Bengal Coal Co., Ltd. 

Chanch 

Chanch. 

Bengal Ciridih Coal Co., Ltd. 

Dhobidih .. 

Karharbari. 

Bhalgora Coal Co., Ltd. 

Simlabahal 

14, 12. Seven feet seven inches leaving one 
foot of inferior coal in the roof and five 
feet six inches in the floor. 

Bhalgora Coal Co., Ltd. 

Bhalgora .. 

14. Nos. 3 and 4 Pits, twenty feet six inches, 
leaving two feet six inches in roof. No. 6 
Pit, thirteen feet two inches, leaving four 
feet in floor. 

12. Seven feet six inches section leaving one 
foot coal in the roof and six feet on the 
floor. 

Bhulanbararee Coal Co., Ltd. 

Bhulanbararee 

11, 12 and 13 (combined). Bottom six feet 
three inches and top twelve feet four inches 
Section, leaving one foot in ropf. 

Bhrlanbararee Coal Co., Ltd. 

Bhulanbararee 

13B. Section of nine feet two inches 
(average), leaving one foot in roof. 14, 
14A, No. 2jl4 A Incline. 15. Leaving 
two feet six inches in roof. 
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LOW VOLATILE COAL— contd. 

(BURRAKUR AND KARHARBARI SERIES)— contd. 

Selected Grade. 

Up to, but not exceeding 13 per. cent, ash and over 7,000 Calories. 


Name of Owner. Name of Colliery. No. or Name of Seam. 

Bokaro Ramgur, Ltd. .. .. Dhori .. .. Upper Kargali No. 4 Incline from main roof 

twenty-one feet six inches leaving seven 
feet six inches in roof. No. 5 Incline from 
, main roof twenty-one feet eight inches, 

• leaving five feet in roof. 

Borrea Coal Co., Ltd. .. .. Bhagaband .. 15. Leaving two feet.five inches In roof. 

16. Eleven feet from roof leaving two feet 
* and four inches in floor. 

16. Leaving one foot ten inches in roof and 
two feet four inches in floor. 17. 

Budroochuck Coal Mining Co., Ltd. .. Budroochuok .. 15,14. Leaving four feet in floor. 

Budroochuck Coal Mining Co., Ltd. .. Budroochuok .. 12. Bottom eight feet five inches. 

13. Seven feet Section from floor. 

Burrakur Coal Co., Ltd. .. .. Kafras .. ..11. 

Burrakur Coal Co., Ltd. .. .. Loyabad .. .. 12. Bottom six feet six inches Section. 14. 

Burrakur Coal Co., Ltd. .. .. Mudidih .. .-12. Bottom seven feet four inches Section. 

13, 14. Twenty-two feet Section, leaving four 
feet in floor at North Mudidih and full Sec¬ 
tion at South Mudidih. 

Burrakur Coal (.o.. Ltd. .. .. Loyabad .. ..13. Eight feet six inches Section, leaving 

one foot nine inches in floor from No. 8 
Pit and a nine feet ten inches Section from 
floor from No. 6 Pit. 

Burrakur Coal Co., Ltd. .. .. Loyabad .. ..14, 15. No. 9 Pit. 16. Section five feet 

eight and half inches from floor. 16A. 
Four feet six inches from floor. 

Central Kurkend Coal Co., Ltd. .. Central Kurkend ,. 12. Eight feet Section from floor. 13. 

Thirteen feet Section, leaving six inches in 
floor. 14. 

Central Kurkend, Coal Co., Lid. .. Gopalichuck West .. 12. No. 2 Pit eight feet Section from floor. 

Nos. 7 and 11 Pits Bottom nine feet. 

13. No. 2 Pit thirteen inches Section leav¬ 
ing six inches in floor. Nos. 11 and 12 
Pits, Section of thirteen feet elevert 
inches leaving four feet in roof and two 

• feet eight inches in floor. 

, 14, 15. Bottom fourteen feel No. 12 Pit. 

East Indian Coal Co., Ltd. .. .. Bararee .. ..13. Leaving two feet nine inches in roof 

and five feet in floor. 14, 14A and 15. 

East Indian Cogl Co., Ltd. .. .. Bulliari .. ..15. No. 3 Pit. 

East Indian Coal Co., Ltd. .. .. Kenduadih .. 12. Lower Section excluding No. 2 Pit. 

East Indian Coal Co., Ltd. .. .. South Bulliari .. 15, 16. * Bottom six feet seven inches. 






84 


COAL. 

LOW VOLATILE COAL— contd. 

(BURHAKUR AND KARHARBARI SERIES)— contd. 
Selected Grade. 

Up to, but not exceeding ]3 per cent, ash and over 7,000 Calories. 


Name of Owner. 

1 Name of Colliery. 

No. or Name of Seam. 

Equitable Coal Co., Ltd. 

Hurriladih 

16. Six feet leaving four feet in floor and 
one foot five inches to two feet in roof. 

Equitable Coal Co., Ltd. 

1 

i 

Hurriladih 

| 

16. Seven feet to seven feet one inch 
Section, leaving one foot in roof and four 
feet in the floor. 

Hurriladih Coal Co., Ltd. . j 

i 

Konduadih 

16. Eight feel ten inches Section, leaving 
ten inches in roof and two fefet three 
inches in floor. 

| 

Hurriladih Coal Co., Ltd. 

Kenduadih 

17. * 

J'ainty (Central) Colliery, Ltd. . 

Jainty Central 

Jainty. Middle. 

Jainty (Central) Colliery, Ltd. . 

Jainty Central 

Deoghur area. Jainty Bottom Seam, leaving 
twelve feet in roof. 

Jainty (Central) Colliery, Ltd. . 

Jainty Central 

Jainty. Bottom Seam. 

Lakurka Coal Co., Ltd. 

Lakurka .. 

12. Section of six feet six inches from floor. 

13. Leaving five feet five inches in roof. 

Lakurka Coal Co., Ltd. 

Lakurka 

11. Six feet six inches from the roof leav¬ 
ing one foot one inch inferior coal against 
the floor. 

New Bansdeopur Coal Co., Ltd. 

Bansdeopur 

14. 

New Becrbhoom Coal Co., Ltd. . 

Borrea 

No. 1 Borrea. 

New Beerbhoom Coal Co., Ltd. . 

Victoria West 

Top Ramnagar Bottom nine feet Section- 
Bottom Ramnagar, ten feel eight inches 
Section, leaving four feet two inches in 
roof. Top Ramnagar twelve feet thick. 

New Beerbhoom Coal Co.. Ltd. . 

Victoria 

Top Ramnagar, Maughan and No. 3 Pit. 
Bottom Ramnagar, No. 4 Pit. Bottom 
seventeen feet leaving three feet to four 
feet in floor. Top ten feet leaving two 
inches in roof with a Section of six feel 
left between graded Sections. 

New Manbhoorn Coal Co., Ltd. .. 

Caslitan 

13, 14. Twenty-one feet two inches from 
roof. 15. 

New Sinidih Coal Co., Ltd. 

New Sinidih 

17. Leaving one foot two inches in roof. 

New Tetturya Coal Co., Ltd. .. 

Dharmaband 

15. Middle Section. 17. Three feet eleven 
inches Section from floor. 18. 

North WeSt Coal Co., Ltd. 

Ena 

10. Six feet six inches ip the middle 
Section immediate above the parting 
band between the top and bottom 
Sections of the Seam. 

Raneegunge Coal Association, 'Ltd. 

Burragarh .. 

15, 16. Section of seven feet leaving two 
feet in roof and three feet in floor. 

Standard Coal Co., Ltd. 

Standard .. 

14, 14A and 15. 

Union Coal Co., Ltd. 

Angrapatra 

11. No. 6 Pit. Section of ten feet. 12. 
Section of eight feet six inches. 15. Not 
5 Pit. 
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GRADE L 


Up to, but not exceeding 15 per cent, ash and over 6,500 Calories. 


Name of Owner. 


Name of Colliery. 

No. or Name of Seam. 

Bengal-Nagpur Coal Co., Ltd. .. 

• • 

Bhuggutdih 

» 

12, 11. Bottom twelve feet nine inches. 
Number 3 and 5 Pits. 

Bhalgora Coal Co., Ltd. 

a • 

• • 

Bhalgora .. 

12. Top eight feet Section. 

11. Nine feet Section leaving four inches 
inferior coal against floor. 

Bhalgora Coal Co., Ltd. 

• a 

a • 

Simlabahal 

12. 

Burrakur Coal Co., Ltd. 

• 

a a 

• a 

Mudidih 

15. Top Section seven feet ten inches and 
Bottom Section nine feet six inches. 

Burrakur Coal Co., Ltd. 

• 

• • 

• a 

Katras 

12. Bottom six feet three inches. 13, 
14. Section of eight feet four inches 
leaving one foot in roof and nine feet 
three inches in floor. 15. Bottom Section 
of seven feet ten inches leaving one and 
a half inches in floor and Top Section. 

Burrakur Coal Co., Ltd. 

a a 

• • 

Choitodih 

. 13. 

Burrakur Coal Co., Ltd. 

• • 

• • 

Loyabad ,. .. 

15. Number five Pit and Number five 
Incline. Top Section of eight feet three 
inches and full Bottom Section of six 
feet eight inches. 

East Indian Coal Co., Ltd. 

a a 

• • 

Bulliari 

12. Bottom Section six feet to seven feet. 

Lakurka Coal Co., Ltd, 

* * 


Lakurka 

14. Ten feet leaving five feet four inches 
against roof and five feet eight inches 
against floor. 

New Bansdeopur Coal Co., 

Ltd. 

• • ! 

Bansdeopur 

12. 13. Section of ten feet from floor. 

New Beerbhoom Coal Co., 

Ltd. 

• • 

Borrea . • .. 

4th Borrea. 

North West Coal Co., Ltd. 

a a 

a • 

Ena ,. 

11. Bottom thirteen feet Section. 

Oriental Coal Co., Ltd. 

. . 

. . 

Badjna 

Badjna. Bottom eight feet. 

Sendra Coal Co., Ltd. 

• • 

• a 

Sendra • • • • 

14, 15. 12 No. 5 Pit. Six feet Section from 
floor on North side of big fault. 

13, Full Section. 

Union Coal Co., Ltd. 

• • 

• ■ 

Angrapatra 

13. Number 3 Pit. 

14. Leaving four feet in floor. 


GRADE n. 

Up to, but not exceeding 18 per cent, ash and over 6,000 Calories. 

Name of Owner, Name of Colliery. No. or Name of Seam. 


Burrakur Coal Co., Ltd. 

Choitodih 

12. 

East Indian Coil Co., Ltd. 

Kenduadih 

11 and 13. 

East Indian Coal Co., Ltd. 

Dheriajoba 

10. 

New Beerbhoom Coal Co., Ltd. 

Bastacolla .. 

10. 

New Beerbhoom Coal Co., Ltd. 

Borrea 

3rd Borrea. Five feet left in floor. 

New Sinidih Coal Co., Ltd. 

New Sinidih 

18. ' 
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• 

HIGH VOLATILE COAL. 


(RANEEGUNGE SERIES.) 


c 

Selected Grade. 


Up to, but not exceeding 11 per cent. ash. Over 6,800 Calories. Under 6 per cent, moisture. 

Name of Owner. 

Name of Colliery. 

No. or Name of Seam. 

Bengal Coal Co., Ltd. 

Bengal Coal Go., Ltd. 

Bengal Coal Go., Ltd. 

Murulidih .. 

Seetalpur 

Banksimulla 

Mohuda Bottom. 

Sanctoria. , 

Poniati. 

Bengal Coal Co., Ltd. 

Bengal Coal Co., Ltd. 

Bengal Coal Co., Ltd. 

Seetalpur .. 

Parhelia 

Damudapur 

Disherghur. 

Disherghur. ( 

Poniati. 

Bengal Coal Co,, Ltd. 

Bengal Coal Co., Ltd.' 

Bengal Bhatdce Coal Co., Ltd. 

Sodepur 9 and 10 Pits 
Poidih 

Bhatdee 

Disherghur. 

Disherghur. 

Mohuda Bottom. 

Burra Dhemo Coal Co., Ltd. 
Rurrakur Coal Co., Ltd. 

Deoli Coal Co., Lid. 

Burra Dhemo 

Saltore 

Deoli 

Disherghur. 

Disherghur. 

Disherghur. 

Dhemo Main Collieries, Ltd. 
Equitable Coal Co., Ltd. 

Dhemo Main 

Disherghur 

Disherghur. 

Disherghur and Sanctoria. 

Equitable Coal Co., Ltd. 

Equitable Coal Co., Ltd. 

Equitable Coal Co., Ltd. 

Bejdih 

Jamuria 

Chowrassie 

Disherghur. 

Poniati. 

Disherghur, Seam 12 feet. No. 1 Incline 
Top 10 feet worked, leaving two feet in 
floor. No. 2 Incline. Section of nine feet 
from roof leaving three feet in floor. 

Equitable Coal Co., Ltd. 

j Ranipur 

Disherghur. Top nine feet nine inches 
Section leaving five feet in the bottom 

Hurriladih Coal Co., Ltd. 

Katras Jherria Coal Co., Ltd. , 

Akhalpur .. 

Seebpur 

Poniati. 

Poniati. 0 

Minto Coal Co., Ltd. 

Mundulpur Coal Co., Ltd. 

Viceroy 

Mundulpur 

Seebpur. 

Poniati. 

New fieerbhoom Coal Co., Ltd. 

New Beerbhoom Coal Co., Ltd. 

New Beerbhoom Coal Co., Ltd. 

North Damuda Coal Co., Ltd. 

Chinchuria 

Barmondia 

Joyramdanga 

Patmohna .. 

Joyramdanga or Lower. 

Raghunathbutty and Disherghur. 
Joyramdanga or Lower. 

Bharatchuck. Five feet Section, leaving one 
foot five inches in roof and two feet foul 
inches in floor. 

Ondal Coal Co., Ltd. 

New Ondal 

Kajora, nine feet Section leaving four feet 
in roof. 

Seebpore Coal Co., Ltd. .. 

Pretoria 

Poniati. 

South Karanpura Coal Co., Ltd. 

Sirka 

Sirka. Leaving eight feet three inches in 
roof. 

West Jamuria Coal Co., Ltd. .. 

West Jamuria 

Poniati. 
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GRADE 1. 


Up to, but not exceeding 13 per cent. ash. Over 6,300 Calories. Under 9 per cent, moisture. 


Name of Owner. 

Name of Colliery. 

No. or Name of Seam. 

Bansra Coal Co., Ltd. 

Toposi 

Chowkidanga. Top five feet nine inches. 
Toposi Bottom, twelve feet. 

Bengal Coal Co., Ltd. 

Banksimulla 

KoithL Numbers one and six Pits. Bottom 
eight feet. Rana. Number ten Pit. Section 
of eight feet leaving two feet in roof. 

Chusick and Muslia Collieries, Ltd. 

Ghusick and Muslia Collieries, Ltd. 

Ghusick and Muslia Collierias, Ltd. 

Ghusick 

New Damra 
Radhamadhabpur 

Ghusick. Number ten Pit. 

Ghusick, 

Ghusick. 

Ghusick qnd Muslia Collieries, Ltd. 

Ghusick and Muslia Collieries, Ltd. 

Ghusick and Muslia ColliAies, Ltd. 

Ghusick 

Muslia 

Kalipahari 

Nega. Number three Pit. 

Ghusick. 

Nega. 

Kalapahari Coal Co., Ltd. 

Katras Jhcrria Coal Co., Ltd. .. 

Khas Kajora Coal Co., Ltd. 

Damra 

Seebpur 

Khas Kajora 

Ghusick. 

JCoithi. • 

Kajora nine feet Section, starting three feet 
from roof. 

Khas Kajora Coal Co., Ltd. 

Khas Kajora 

Jantbad. Top Section leaving nine feet in 
roof. 

Khas Kajora Coal Co., Ltd. 

Khas Kajora 

Jambad. Bottom Section of seven feet, 
leaving two feet six inches in floor. 

Kuardih Coal Co., Ltd. 

Kuardih 

Ghusick. 

New Beerbhoom Coal Co., Ltd. .. 

Borpokuria 

Monoharbahal. Bottom six feet six inches, 
leaving one foot six inches in roof. 

New Beerbhoom Coal Co., Ltd. 

New Beerbhoom Coal Co., Ltd. .. 

Ratibaty Collieries, Ltd. 

Satpukuria and Asansol Collieries, Ltd. 

New Kenda 

Joyramdanga 

Ratibaty 

Satpukuria and Asansol 

Toposi. Bottom Section nineteen feet six 
inches. (Numbers two and three Pits— 
New Area.) 

Baraboni. Bottom eight feet. 

Nega. 

Ghusick. 

Samla Collieries, Ltd. 

Ramnagar .. 

Samla. Fourteen feet six inches Section. 
Leaving three feet in roof. 

Samla Collieries, Ltd.. 

Samla Collieries, Ltd. 

Samla Collieries, Ltd. 

Searsole Coal Co., Ltd. 

Chatrisgonda 

Kendra 

Samla 

Searsole 

Samla. Bottom nine feet. 

Samla. Bottom nine feet. 

Samla. Bottom nine feet. 

Egara or Bottom. Section thirteen feet six 
inches, starting five feet two inches from 
floor. 

Seebpur Coal Co., Ltd. 

South Karanpiira Coal Co.. Ltd. 

Singaran Coal Syndicate, Ltd. .. 

Pretoria 

Sirka 

Singaran .. 

Koithi. Bottom eight feet. 

Argada. Top Section of 83 feet 8 inches. 
Toposi. Bottom twenty-two feet. 


GRADE D. 

Up to, but not exceeding 16 per cent. ash. Over 6,000 Calories. Under 10 per cent, moisture. 

Name of Owner. Name of Colliery. No. or Name of Seam. a 


Burrakur Coal Co., Ltd. 


• • 


Bhaskajuri 


Charanpur. 
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ADJAI COLLIERIES, LD. 

Registered 1925. Directors—K. W. Mealing, 
J. S. Ker, G t Morgan, C.I.E. Managing Agents 
—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 6,50,000. Us. 4,50,000 
in 45,000 Ordinary shares of Rs. 10 each and 
Rs. 2,00,000 in 4,000, 6 per cent, non-cumulative 
Preference shares of Rs. 50 each. Issued 
and subscribed—Rs. 5,25,000. Rs. 3,50,000 
in 35,000 Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 1,75,000 in 3,500, 6 per cent, 
non-cumulative Preference shares of Rs. 50 each, 
fully paid up, .carrying preferential claim to 
repayment of capital. Accounts made up 
yearly to 31sl January. Meeting in May. 
Registration fee Rs. 2 per deed. 

The Company’s property is situated in Mouzah 

ANALYSIS ( 


Period ended Jan. 1935 July 1935 ! Jan. 1936 \ J an. 1937 

Rs. Rs. Rs. Rs. 

Sales. 356 351 101 

Stock. 93 33 33 _ 

Profit. -6,957 -7.599 -7,271 -8.028 

Depreciation . . . . 

Reserve Funds . . _ 

Dividend. ...... 

Carried forward . -72.142 —79,841 -87,112 - 95.140 

Highest and lowest 

price of shares . 54-5 5 5 S 


AMALGAMATED COALFIELDS, LD. 

Registered 1924. Direelors—A. P. Clarabut, 
A. T. Taylor, R. B. Lagden, F. C. Guthrie. 
Managing Agents—Shaw Wallace & Co., 
4, Bankshall Street, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 12,00,000 in 1,20,000 
Ordinary shares of Rs. 10 each. Issued 
and subscribed—Rs. 11,75,000 in 1,17,500 
Ordinary shares of Rs. 10 each, fully .paid up. 
Accounts made up half-yearly, September and 
March. Meetings in December and July. No 
registration fee. 

During April, 1940, the issued and sub¬ 
scribed capital of the Company was increased 
to its present figure by the issue of 10,694 new 
Ordinary shares of Rs. 10 each, at a premium 


Kankhoya, Pergannah Kantanagar, District 
Burdwan (Bengal), and comprises an area of 
616 bighas, containing Rana, Koithi and Ponjati 
seams. 

The Colliery was reopened during the 
year ended January, 1937, and is being worked 
on contract basis since then. Under the 
arrangement with the contractors, the Company 
is free from all revenue expenditure and has 
also the right to take its requirements from the 
contractors at favourable prices. 

Balance Sheet as on 31st January, 1943 


Rb. ) Bb. 

Capital .. ... 5,25,000 dross Block .. 5,31,771 

Sundry Liabilities 90,386 Less Depreciation 20.783 

Nett Block . . 5,10,988 
Liquid Assets ... 20,8311 

Profit and Loss 
Account ... 83,568 

Total 6.15.386 Total ... 6,15.386 


p WORKING. 


Jan. 1938 

Jan. 1939 

Jan. 1940 ; 

Jau. 1941 

Jan-1942 

Jan 

Rb. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

2,080 

868 

TB92 

1.021 

5.094 

""T,710 

987 

-94,272 

-92.380 

-91,359 

-86.265 

—84,555 

-83,568 

5-4 

4 

4 

Nom. 

Nom. 

Nom. 


of Rs. 15 per share to the existing shareholders 
in the proportion of (as near as possible) one 
new share for every ten shares* held. These 
new shares rank in all respects pari passu 
with the existing shares of the Company. 

The Company’s various properties aggre¬ 
gating 8,662 acres in area are situated in the 
Pench district of the Central Provinces, north 
of Nagpur, and about 450 miles from Bombay. 
Owing to their situation, the Pench' Coalfields 
are particularly well placed in respect to the 
requirements of Bombay and Indore markets. 

Balance Sheet as on 30th September, 1943 :— 
Bb. Rb. 

Capital ... 11,75,000 Gross Block ... 27,85,766 

Reserve Fund ... 6,75.000 Iiess Depreciation 16,35,766 

Other Funds ... 27,500 

Sundry Liabilities 7,98,753 Nett Block 11,50,000 

Profit and Loss Liquid Assets 16,57,323 

Account ... 1,31.270 

Total ... 28,07.523 Total ... 28,07,523 
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ANALYSIS OP WORKING. 
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Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 Mar. 1942 

Sept. 1942 

Mar. 1943 

Raisings (in tons) 

231,634 

232,893 

275,216 

257,059 

259,861 

249.945 

283,211 

286,758 

249,778 

Despatches (in tons) 

229.438 

234,824 

274,027 

257.290 

255,899 

249,693 

287,485 

287.485 

250,170 


Rs. 

Rs. 

Rs. 

Rs., 

Rs. 

Bs. 

Rs. 

Rb. 

Rb. 

Sales .. 

9.17,880 

9,27,689 

10,92,540 

10,79.231 

10,74,151 

10.49,025 

12,46.524 

13,28.821 < 

11.94,540 

Stock. 

7|904 

4,333 

4,140 

5.936 

10.552 

11,527 

7.052 

7,974 

11,219 

Profit. 

1.69.331 

1,68,588 

1,79, US* 

1,57,313* 

1,43,069 

1,51,623*1 

1,58,995* 

1,66,983*1 

1,54,648* 

Depreciation . . . 

63.528 

65,278 

73,912 

71.429 

57,398 

54,709 | 

45,227 

46,073 

44,931 

Reserve . 

10,000 

10,000 

10.000 






4,580 

Dividend ..... 
Dividend rate per 

93A55 

93,455 

93,455 

1,02,812 

88,125 

88.125 

1,02,813 

1,17,500 

1,17,500 

cent, per annum 

174 

m 

171 ! 

171 

15 

15 

17j 

20 

20 

Carried forward . 
Highest and lowest 

25.167 

25,022 

26.778 

9,850 

7,396 

16,185 

27,140 

30,550 

18,177 

price or shares. 

26-28* 

* 

291-201 

31-273 

20?,-24) 

283-251 

271-241 

29-26) 

261-253 

351-271- 

After providing for taxation 
(9/45) Rs.-79,967. 

(3/40) Rs. 

52.467, (9/40) Rs. 64.975. (9/41) Us. 

48,436. (3(42) Rs. 96,531, (9/42) Rs. 1.02,073 (3/43 


Sept. 1943 

244.521 * 
246.722 

Rs. 

14,02.006 
2,257 
1,61,617* 
48,524 


1,17,500 

20 

13,770 

43I-3&’ 


BANSRA COAL CO., ID. 

Registered 1908. Directors—G. C. H. Kent, 
H. Rowan Hodge. Kauai l,al Dutta. Managing 
Agents—Kilburn & Co., d, Fairlie Place, 
Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorized—Rs. 5,00,000 in 1,00,000 
shares of Rs. 5 each. Issued and subscribed— 
Rs. 1,92,495 in 38,499 shares of Rs. 5 each, 
fully paid up. Accounts made up yearly to 
31st March. Meeting in August. No registra¬ 
tion fee. 

In 1922, the authorized capital of the Com¬ 
pany was 'increased from Rs. 3,00,000 to 
Rs. 5,00,000 by the creation of 20,000 new 
Ordinary shares of Rs. 10 each, out of which 


10,000 shares were issued at par to the existing 
shareholders in proportion of one new share for 
every three shares held. In March, 1936, the 
capital of the Company was reduced from 
Rs. 5,00,000 in 50,000 shares of Rs. 10 each 
to Rs. 1,92,495 in 38,499 shares of Rs. 5 each, 
by cancelling the 11,501 unissued shares of 
Rs. 10 each and by reducing the nominal value 
of each share from Rs. 10 to Rs. 5, thereafter 
the authorized capital was increased to its present 
figure by the creation of 61,501 new shares of 
Rs. 5 each, ranking for dividend and in all 
other respects pari passu with the existing 
shares of the Company. 

The Company’s properties which are situated 
(in Bengal) in the Ranccgunge Coalfield are 
connected up with the East Indian Railway. 


ANALYSIS OP WORKING. 


Year ended Mar. . 

1934 

1935 

1936 

1937 

Raisings (in tons) 

53.487 

45,665 

46,026 

40,563 

Despatches (in tons) 

64.689 

45,955 

41,993 

46,123 


Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

2,82,720 

2,81,288 

2,39,540 

2.52.661 

Stock . 

8,160 

11,535 

27,702 

6,163 

Profit . 

Depreciation • . . 
Reserve Ponds ■. . 
Dividend. 

34.697 

25.209 

6,927 

3.125 

27,471 

21.022 

6.374 

3,805 

Carried forward . 
Highest and lowest 

-1,06,509 

-1,02,322* 

563 

-125 

price of shares . 

4-21 

514 

41-21 

4 1-$ 


1938 

1939 

1940 

1941 

1942 

1943 

41,039 

40,928 

42.278 

39,965 

45.803 

46,222 

44,437 

40,867 

34.219 

38,531 

27,074 

26,651 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

2,09,197 

7,001 

1,235 

3,880 

2,07.577 

16,145 

10,149 

6,631 

2,36,105 

13,255 

9.872 

6.698 

1,85 802 
29,128 
2,853 
6,729 

2,18.606 

13.095 

9,330 

6,775 

1,44,635 

13,743 

-11,164 

6,784 

-2.770 

748 

3.922 

46 

2,601 

-15,347 

6|4 

41-21 

71-21 

614 

64i 

61-4 


This aniount was written off undeT Capital Reduction Soheme. 
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They comprise, an area of 3,394 bighas in 


Balance Sheet as on 31st March, 1943 


mouzahs Toposi, Bansra, Dhusal and Bajapti. 
The only property at present worked is tlie 
Toposi and the royalty payable is five annas a 
ton on all coal raised, subject to a minimum 
of Rs. 6,000 per annum. 


Rs. 

Capital 1,92,495 Gross Block 

Reserve Fund 21,336 Less Depreciation 

Sundry Liabilities 51,027 

Nett Block 
Liquid Assets 

• Profit and Loss 

Account 

Total 2,64,858 Total 


Rs. 

4,90,227 

3,38,295 


1,51,932 

97,579 

15,347 

2,64,858 


BENGAL BHATDEE COAL CO., LD. 

Registered 1906. Directors—K. W. Mealing, 
K. L. Jatia, G. Morgan, c.i.e. Managing Agents 
—Andrew Yule & Co., Ld., 3, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 4,50,000 in 45,000 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 4,49,350 in 44,935 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in November 
and April. Registration fee Rs. 2 per deed. 

The Colliery is in the Manbhoom district of the 
Jherria field (Behar). The property covers an 


area of 370 acres, which includes the villages of 
Bhatdee and Teluria. There are .three seams on 
the property, the bottom ope'of which is known 
as the Mohuda or Murulidih seam and consists 
of selected grade coal. Since the half-year 
ended June, 1934, the Colliefy has been worked 
on contract. 

Balance Sheet as on 30th June, 1943 :— 


Rs. Rs. 

Capital ... 4,49,350 Gross Block 8,52.204 

Sunday Liabilities 68,754 Lobs Depreciation 3,85,523 

Nelt Block 4,66,681 

Liquid Assets 12,815 

Profit and Loss 
Account 

Total 1,104 Total 5,08,104 


ANALYSIS OF WORKING. 


Half-year ended . 


Bales ...... 

Stock . 

Profit . 

Depreciation . . . 

Dividend. 

Carried forward 
Highest and lowest 
price of shares . 


Dee. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

Rs. 

lts. 

Rb. 

Rs. 

Rs. 

498 

308 




7.046 

6,534 

4,550 

6.947 

6,39? 

298 

299 

298 

298 

298 

-76,865 

-71,630 

"67,378 

-61.729 

56.630 

1 } 

1 

2-1 

2 * 

2-1 


June 1941 

Dee. 1941 

Jane 1942 

Dec. 1942 

[June 1943 

Rb. 

Rs. 

Re. 

Rs. 

Rs. 

6,021 

6,224 

" 5^696 

5.774 

5,797 

298 

298 

298 

298 

298 

- 50,907 

-44.981 

j -^583 

-34.107 

-28.608 

23-1 | 

3J-2 

| 3-23 

3-2fi 

5-3 


There is a contingent liability of Rs. 49.406 in respect, of interest uncharged hy Managing Agents. 


BENGAL COAL CO., LD. 

Registered 1844. Directors—K. W. Mealing, 
Kanai Lall Jatia, Sir Henry Birkmyre, Bart., 
Rt. Hon’bla Lord Sinha of Raipur. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat & 
Co. 

Capital authorized, issued and subscribed— 
Rs. 40,00,000 in 40,000 shares of Rs. 100 each, 
fully paid up. Accounts made up half-yearly, 
April and October. Meetings, in July and 
January. Registration fee Rs. 2 per deed. 


In May, 1923, the capital of the Colhpany was 
increased from Rs. 30,00,000 to its present 
figure by the issue of 10,000 shares of Rs. 100 
each. 

The Company’s properties (situated partly 
in Bengal and partly in Behar) cover a large 
area of country extending from Raneegunge to 
Rajhara, and contain an enormous supply 
of coal. The actual area of coal-bearing land 
amounts to 50,000 acres, but the Company has 
rights over a total of 90,000 acres, mainly in 
the Raneegunge coalfield; it has properties also 
in Giridih, Palamow, Jherria and Hutar fields. 























COAL. 


The Collieries in the Raneegunge field are 

1. Seetalpore. 5. Parhelia. 

No. 3 Pit. 6. Banksimula. 

2. Seetalpore. 7. Do. Nos. 7 and 

No. 4 Pit. 8 Pits. 

3. Sodepore. 8. Do. Nos. 11 and 

4. Poidih. 12 Pits. 

These eight collieries mine selected grade coal 

from the Sanctoria, Deshergarh and Seebpore or 
Poniati seams of the Raneegunge series. The 
Koithi seam of the same series has also been 
opened out at Banksimula, the coal from which 
is of first grade. 

. 9. Chanch Colliery, working the Chanch 
searnssof the Burrakur series, pro¬ 
duces a good coal, probably equal 
in value to the best Jherria. 

10. Murulidih, ' working one of three 
seams in the west of the Jherria 
field. This is a selected grade 
coal and is known as Murulidih 

ANALYRI8 
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or Mohuda bottom seam. This 

coal is in the Raneegunge series 
and has the characteristics of 
Deshergarh coal. 

11. Rajhara Colliery. „ 

The properties are mostly .held under 
permanent leases. In addition to its earnings 
from the mining of coal, the Company derives 
income as royalties from other coal companies, 
which it has floated and from properties 
leased out to independent concerns. 

In 1939, the Company acquired the under* 
taking and assets of the Girimint Coal Co., Ld., 
for the sum of -Rs. 1,64,000. • 

Balance Sheet as on 31st October, 1943 :— 

Its. Bs. 

Capital . 40,(10,000 Gross Hlock . . 2.68,03.298 

Beaerve Funds 61,00,000 I,css Depreciation 1,84,61,009 
Cither Funds 50,05,960 

Sundry Liabilities 24,99,236 Nett Hlock 83,42,289 

Profit and Lobs Liquid Ahs-cIb 98,47,147 

Account 5,84,240 

Total . 1.81,89,436 Total 1,81,89,436 

WOBKING. 


Half-year ended Upril 1939 I Oct 1939 I April 1940 I Oct 1940 Aprill941 ! Oct. 1941 ! April 1942 \ Oct. 1942 ' April 1943 Oot. 1943 


Raisings (in tons) 693.008 680,798 917.178 877,926 

Despatches (in tons) 847.349 943,629 1,147,887 1,126,628 

Bs. Bs. Bs. Bs. 

Sales. 36,79,565 35.86,488 44,61.682 45,98,922 

Sundry receipts in¬ 
cluding Royalties 4.58.412 4.79.660 5,09.232 5,15,488 

Stock. 5.73.908 6.98,884 8,49.916 9,25.368 

Profit. 10,07,369 10,09.855 14.72.840 15,67,189 

Depreciation . . 3.00,000 3,00,000 3,00,000 ! 3 , 00,000 

Reserve Funds . . . . . 

Other Fund . . . 2,60,000 3,00.000 6,21,000 8,00,000 

Dividend .... 4.00,000 4.00.000 4,80.000 4.80,000 

Dividend rate per 

cent, per annum 20 20 24 24 

Carried forward . * 1,97,829 2,07.684 2,79,524 2,66,713 

Highest and lowest 

Price of shares . 347-283 372-288} 439-343 3S7-314 


823,202 i 
863.681 

777.598 

1.056.137 

975.692 

1.040.169 

879,111 

1.041,988 

933,626 

1,174,567 

784,398 

988,661 

Bs 

38,31.141 

Bs. 

43,24.904 

Bs. 

46,68,457 

Rs. 

55,92,507 

Bs. 

64,12.861 

Bs. 

78,05,333 

3.66.192 

7,27.007 

6.91,369 

3 .00.000 

3,76,113 

6,97.412 

14,96.550 

1 3,00,000 

3.91,085 

8.10,294 

11,93,122 

3,00,000 

2,52,531 

3.07.126 

16.14,864 

3.00,000 

3,62.567 

6,54,551 

21,32,276 

3,00,000 

3,56.249 

1.63,614 

16,52,649 

3 ,00,000 

4.00,000 

7 ,00,000 

4,80.000 

5.50.000 

4.00.000 

9.60.000 

4,80,000 

14.00,003 

4,00,000 

9,25,000 

4,80,000 

20 

2,58,082 j 

24 

2,74.632 

20 

2,17.754 

24 

1,02,618 

20 

1,48,891 

24 

96,440 

387-338 | 

390-341} 

423-358 

385-348 

482-380 

533-439 


BENGAL-NAGPUR COAL CO., LD. 

Registered 1890. Directors—K. W. Mealing, 
K. L. Jatia, G. Morgan, c.l.E. Managing Agents 
—Andrew, Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat & 
Co. 

Capital authorized, issued and subscribed— 
Rs. 3,37,500. Rs. 2,25,000 in 22,500 Ordinary 
shares of Rs. 10 each, fully paid up, and 
Rs. 1,12,500 in 1,125, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 


fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up half- 
yearly, June and December. Meetings in 
November and April. Registration fee Rs. 2 
per deed. 

The Company’s property is situated in Mouza 
Bbuggutdih, District Jharia (Behar), and com¬ 
prises an area of 1,371 bighas containing Nos. JO, 
11 and 12 seams of selected and first grade 
coal. The present output is about 10,000 
tons a month and the life of the working seams 
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COAL. 


on this basis is about 24 years. During the virgin in the whole of this property and rais- 

half-year ended June, 1936, two small areas in g s are gradually increasing, 
of Nos. 10 ana 11 seams respectively have been 
leased out to adjoining collieries. 

Since the half-year ended December, 1936, 
the Colliery has been worked by Contractors, 
who are now developing No. 10 Seam, which is 


c^alf-year ended . | Dec. 1938 
Ka. 
1,802 
'32,959' 


Sales .... 
Stock .... 
Profit .... 
Depreciation ■ 
Reserve Funds 
Other Fund . 
Dividend . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Richest and lowest 
price of shares . 


14.062 

12 } 

17,261 

251-24) 


June 1939 
Rs. 

433 


11,670 

U26 


14.062 

12 } 

9,605 

24}-20} 


Dec. 1939 
Ra. 

78 

' 16 j>47 


14.062 

.1 

m 

8.252 

3U-203 


June 1940 
Its. 

2,998 
'18,8431: 


i 


14,602 

12 } 

9.095 

31-27 


Balance Sheet 

Capital 

Reserve Funds ... 
ftther Fund 

Sundry Liabilities 
Profit and Loss 
Account 

as on 30th June, 1943 :— 

Rs. Rs. 

3,37,500 Gross Block 22,62,483 

4,22.000 Ijchb Depreciation 20,32,722 

33,130 

47,320 Nett Block 2,29,761 

Liquid Assets 6,38,851 

28.662 


Total 

8,68,612 

Total 

8,68,612 

IF WORKING. 





Dec. 1940 

! June 1941 

Dec. 1941 

June 1942 Dec. 1942 ! 

June 1943 

Rs 

; Rs. 

Rs. { 

" Rs. 

Rs. 

Bs. 

9,119 

13,470 

13,554 

16,436 

9,538 

12,228 

19.5661 

20,195 

18,609 j 

, 26,479 

4,000 

24,254 

5,000 

26,590 

6,000 

14,062 

3,000 

14,062 

2,000 

14,062 

1,500 

16.875 

16,875 

16.875 

12} i 
10,660 

12} 

9.855 

12} 

8,464 

15 

8,631 

15 

7,072 

15 

7,849 

31-207, 

31-23) 

29-233 

28g-273 

30-273 

343-08 


* Includes Rs. 25,000 transferred from Reserve Fund. 

1 Includes Rs. 8,000 transferred from Reserve Fund. 

I Includes Its. 5,000 transferred from Reserve Fund. 


BHALGORA COAL CO., LD. 

Registered 1904. Directors—P. C. Bancrjec, 
Indra Kumar Karnani, Sir A. H. Ghuznavi. 
Managing Agents—H. V. Low & Co., Ld., 
3, Synagogue Street, Calcutta. Auditors— 
George Read & Co. 

Capital authorized, issued and subscribed— 
Rs. 16,00,000 in 1,60,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
30th September. Meeting in May. No regis¬ 
tration fee. 

In August, 1921, the capital of the Company 
was increased from Rs. 8,00,000 to its present 
figure by the issue of 80,000 shares of Rs. 10 
each at a premium of Rs. 5 per share. 

The Company’s properties Bhalgora and 
Simla-bahal are situated in the Manbhum district 
of Behar. 

The Bhalgora property comprises 800 bighas 
and the Simla-bahal property 500 bighas of 
coal-bearing lands. The royalties payable are 
five annas per ton on all coal and coke at Simla- 


bahal and four annas at Bhalgora. The Bhal¬ 
gora property contains the following scams: 
No. 11 seam, 12 feet thick; No. 12 seam, 18 feet 
thick: and No. 14 seam. Seams Nos. 12 and 
14 are first-grade coal. This Colliery is 
worked by four pits and with a full labour 
supply is capable of raising approximately 
12,000 Ions a month. The Simla-bahal pro¬ 
perty also contains seams Nos. 11, 12, but they 
are cut up by dykes and jhama, and - are not of 
uniform thickness. This Colliery is equipped 
to raise approximately 3,000 tons a month, but 
the actual raisings depend on whether the coal 
proves clean and free from faults, etc. The 
Company manufactures a small quantity of 
coke each year. 

Balance Sheet as on 30lh September, 1942 :— 

Rs. r*. 

Capital ... 15,97,000 Gross Block ... 31,44.212 

Reserve Fund ... 3,73,358 less Depreciation 18.18,123 

Sundry Liabilities 1,08,214 - 

Profit and Loss Nett Block ... 13.26,089 

Account ... 46,614 Liquid Assets ... 7,99,097 

Total ... 21,25,186 Total ... 21,25,186 
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Year ended Sept. . 

1933 

1934 

1935 

1936 

Raisings (in tons) | 

112,315 

113,238 

74.837 

86.457 

Despatches (in tons) 

112,669 

124,938 

83,434 

76,715 


Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

4.B9.019 

3.63.056 

2,25,454 

2,19,911 

Stock. 

26,790 

18.669 

3,627 

22,482 

Profit . 

84,504' 

83,151 

19,838 

24,633 

Depreciation , . , 

75,000 

90,500 

90.500 

1 ,01,000 

Reserve Funds • . 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 

-9,441 

-16,789 

-87,451 

—l,63,818t 

Highest and lowest 
price of shares . 

. 28-14 

31-2 | 

41-18 

2-1 


1937 

1938 

1939 

1940 

1941 . 

1942 

74,690 

76.715 

163,396 

154,647 

170,517 

168.152 

110,004i 

125,644 

97,232 

89.960 

90,288 

87.116 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2,22,523 

38.256 

-37,819 

26,000 

6,02.217 

58,238 

1.97.592 

20,000 

6.38.091 

20.678 

1,08,890 

60.000 

4,67,168 

6,038 

98,661 

60,000 

3,34,439 
• 43,085 

83,883 
65,000 

’ 4.45.380 
30,964 
93.583 
50,000 


40,000 

40.000 

'40,000 

40,000 

40,000 

-1,30,995 

24 

6.597 

24 

15.487 

24 

14,148 

24 

3,031 

24 

6.614 

68 -H 

7-34 

51-31 

88-3! 

61-44 

68-4** 


* Includes Its. 31,226 transferred from Reserve Fund. 

t This loss waB reduced to Rs. 67.176 by the transfer of Rs. 96,642 from Reserve Fund. 


BHULANBARAREE COAL CO., L». 

Registered 1906. Directors—Sir George 
Morton, D. H. Wilmcr, C. II. Heape. Managing 
Agents—F. W. Heilgers & Co., Chartered 
Bank BuildSngs, Calcutta. Auditors— 

Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 7,15,000 in 71,500 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in October and 
May. No registration fee. 

In October, 1921, the capital of the Com¬ 
pany was increased from Rs. 5,50,000 to its 
present figure by the issue of 16,500 shares of 
Rs. 10 each. 

The Company’s properties are at Bhutan- 
bararee and Nunidih, in Behar; the former con¬ 
taining 456 bighas and the latter 1,158 bighas of 
coal-bearing Jands. Both properties, which are 
adjacent to each other, contain seams Nos. 11, 

ANALYSIS 


12, 13, 14A and 15, of superior Jherriah 
quality. On the Bhulanbararee property 
royalties yf six annas per ton for steam coal, 
rubble and coke, four annas and six pies per ton 
on slack and three annas per ton on dust are 
payable subject to a minimum payment of 
Rs. 8,400 a year, and on the Nunidih property 
a royalty of four annas per ton on steam, 
rubble, slack, hard and soft coke is payable 
subject to a minimum payment of Rs. 3,469-8 
a year. The Colliery is capable of an 
output of about 20,000 tons a month. 

Balance Sheet as on 30th June, 1943 :— 


Rs. 

Capital .. 7.15.000 

Reserve Funds .. 5,85,000 

Other Fund . 15.000 

Sundry Liabilities 4,02.137 


Total 17,17.137 


Rs. 

dross Block ... 41,26,266 

Less Depreciation, 
etc. ... ... 30,73,116 


Nett, Block ... 10.53,150 

I liquid Assets ... 6,61,522 

Profit and Lobs 

Account ... 2,465 


Total ... 17,17,137 


OF WORKING 


• 

Half-year ended . 

Dec. 1938 

Juno 1939 

Dec. 1939 

June 1940 

Raisings (in tons) 

58.077 

70,054 

86,464 

78,078 

Despatches (in tonB) 

54,585 

83.052 

85,362 

78,093 


Rs. 

Rs. 

Rs. 

Rs. 

Sales.. 

2.99.748 

4.22.731 

4,27.871 

3.97.787 

Stook. 

39,817 

825 

4.131 

4.084 

Profit . 

26.715 

79.523 

68.154* 

51,624 

Depreciation . . , 

23.556 

33,403 

31.853 

34,695 

Reserve Fnnds . . 




Dividend . . . . . 





Dividend rate per 
cent, per annum 





Carried forward . 

- 1,46.235 

-1,00,115 

-63.814 

- 46.885 

Highest and lowest 
prioe of shares . 

81-74 

74-6 

174-64 

151-111 ; 


Dec. 1940 

June 1941 

Deo. 1941 

Jane 1942 

Dec. 1942 

June 1943 

86,279 

83.509 

70,205 

62,574 

59,721 

58,492 

84,751 

83,044 

72,999 

57,899 

61,800 

49,904 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

4,52.141 

B.670 

60,463 

41,545 

4,46,496 

10.365 

77,012f 

37,058 

3,91.338 

1.983 

47.4601 

37,221 

3,26.984 

21,344 

36,451 

30,000 

3,50.285 

13.028 

3.2691 

29.900 

2,95,290 

69,225 

53.22611 

30,923 


8,938 

8.938 



. 

-27,967 

24 

3.049 

24 

4.350 

| 

-24.768 

—2,465 

• 

14-lOg 

134-101 

154-104 

■9 

13J-12* 

141-12* 


•After nrnviriim> Rs 27 049 for taxation. 1 Includes Rs. 20,00# transferred from Reserve Fund, 

t Indudes Rs 25?000 transferred from Reserve Fund. S Includes Rs. 11,372 transferred from taxation Reserve. 

II Includes Rs. 50,000 transferred from Reserve Fund. 
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BOKARO AND RAMGUR, LD. 

Registered 1907. Directors—A. T. Taylor, 
I. A.' Clark, ( C. H. Heape, E. B. George. 
Managing Agents—Anderson Wright & Co., 
7, Wellesley Place, Calcutta. Auditors—Love- 
lo&k & l^wcs. 

Capital authorized, issued and subscribed— 
Rs. 12,80,000 in 1,60,000 shares of Rs. 8 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in November 
and May. Registration fee Re. 1 per deed. 

The capital of the Company was reduced in 
1916 from Rs. 16,00,000 to its present figure 
by reducing the nominal value of each share 
from Rs. 10 to Rs. 8 and by refunding to the 
shareholders Rs. 2 per share. 


This Company holds prospecting rights in 
the coalfields of Bokaro and Ramgur in Chota 
Nagpur, Behar. Considerable portions of the 
fields have been prospected and leased out and 
the Company derives royalties from these. The 
Company itself owns the Dhori Colliery where 
the Kargali seam is being worked. The coal 
is mechanically screened. 


Balance Sheet as on 30th June, 1943 :— 


Rs. 

Capital ... 12.80,000 

Reserve Funds . . 2.18.360 
Sundry Liabilities 7.58.148 
Profit and Lpss 
Account ... 71,776 


•dross Block ■ • 41,39,778 
Loss Depreciation 29,1^.671 

Nett Block .. 12,24,107 
Liquid Assets ... 11,04,177 


Total ... 23,28,284 Total 23,28,284 


ANALYSTS OF WORKING. 


Half-year ended . 

Deo. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 

Deo. 1941 

.Tunc 19*12 

Dec. 1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales ..... 

Stock . 

2.95.629 

35,900 

2.81.381 

20.485 

2,76.645 

13,958 

3.64.231 

10.298 

3.04 486 
30,070 

2,94,833 

51.521 

3,56.756 

32,776 

3.04,680 

52,277 

3,46.717 

72,501 

Miscellaneous re- 

ceipts . 

Royalty. 

Profit .... 
Depreciation • . ■ 

2.067 

81,238 

1.50.087 

45.000 

401 

83,462 

1.27,036 

40.000 

2,241 

93,373 

1,30.240 

15,000 

382 

85,393 

1,47,130* 

40.000 

722 

83.628 

1,03,065* 

40.000 

502 

63,579 

1,04.136* 

90,000 

350 

82,893 

1.48.015* 

90,000 

50,000 

64.000 

253 

75.513 

1.11.224* 

35.000 

10,000 

64,000 

75 

57,052 

93,860* 

35,000 

Reserve Fund . . 
Dividend. 

9,7.64 

96.000 

8,807 

80.000 

"m.'ooo 

71,880 

64.000 

"M>)00 

'64,000 

' 64,000 

Dividend rate per 

15 

11.943 

12 } 

10,172 



10 

11,727 

to 

11,863 

10 

5.878 

10 

10 

Cent, per annum 
Carried forward 

10 

41.412 

10 

12.662 

8,102 

2,962 

Highest and lowest 
price of Rhares . 

17+3-153 

i 159-121 

21 -12} 

18J-15 

16-14 

15-13} 

201-148 

16-158 

% 188-154 


Rs. 

4,11,372 

62,727 

45 

69.971 

1,13.814* 

45.000 


64.000 

10 

7,776 

204-153 


■ After setting aside for taxation 


(6/40) Rs. 1,00.000, (12/40)Rs.75.000. (6/41) Rs. 46,000, 
(12/42) Rs. 74,000, (6/43)‘Rs.'80,000. 


(12/41) Rs. 35,000. (6/42) Rs. 50,000, 


BORCOLA COAL CO., LD. 

Registered 1919. Directors—P. C. Ray, 
Sir A. H. Ghuznavi, G. D. Mimani. Managing 
Agents—H. V. Low & Co., Ld., 3, Synagogue 
Street, Calcutta. Auditors—George Read & Co. 

Capital authorized, issued and subscribed— 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each on which only Rs. 5 have been 
called up. Less calls unpaid—Rs. 1,500. 
Accounts made up yearly to 31st May. 
Meeting in August. No registration fee. 

* BORREA COAL CO., LD. 

Registered 1891. Directors—Sir George 
Morton, D. H. Wilmer, C. H. keape, K. Basu. 


The Company’s property is situated in Bengal 
on both sides of the River Adjai ahd comprises 
2,000 bighas of land, containing coal of the 
Kasta seam. 

The Colliery was closed down kome years 
ago owing to the depressed state of the coal 
trade at that period. 

Balance Sheet as on 31st May, 1943 :— 

Rs. Rs- 

Capital ... ... 4.98.500 Block Expenditure 3,55,187 

Sundry Liabilities 1,36.172 Stores, etc. 35,879 

Cash ... ... 633 

Working Account 2,42,973 

Total ... 6,34,672 Total . . 6.34.672 

Managing Agents—F. W. Heilgers & Co., 
Chartered Bank Buildings, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 
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Capital authorized, issued and subscribed— 
Rs. 9,00,000. Rs. 4,00,000 in 4,000, 6\ per cent 
(tax free) cumulative Preference shares of 
Rs. 100 each, carrying preferential claim to 
repayment of capital and Rs. 5,00,000 in 
50,000 Ordinary shares of Rs. 10 each, fully 
paid up. Accounts made up half-yearly, June 
and December. Meetings in October and May. 
No registration fee. 

The Company is working the Bhagaband 
Colliery situated in the Jherria field, Behar, 
comprising an' ar$a of about 1,580 bighas. 
No. 16 seam is mined. 

The yearly rent payable is Rs. 3,361 in addi¬ 
tion to royalties of # five annas per ton for steam 
coal, three annas for rubble, slack and dust, 


and six annas for coke, subject to a minimum 
royalty of Rs. 12,000 per annum. 

In 1939, 77 bighas of coal-bearing land 
was acquired in mouza Pliulha, district 
Manbhum, Behar, at a royalty of 5 annas per 
ton on all coal raised (except dust), subject to 
a minimum royalty of Rs. 1,800'per half-year. 
In 1940, a further 20 bighas of coal-bearing 
land was acquired in Rajasbera, district 
Manbhum. 

Balance Sheet as on 30th June, 1943 :— 


Its. Rb. 

Capital . . 9,00.000 (Jtokh Block ... 23.92,394 

Reserve Fundti 35,000 Lens Depreciation 19,33,293 

Other Fund 30.000 - 

Sundry Liability G.30.822 Nett Block 4,59,101 

Profit and Lop& Liquid ArhcIr ... 11,91,273 

Account ... 54,552 

Total . . 16,50.374 Total ... 16,60.374 


ANALYSIS OF WORKINCi. 


Half-year ended . 

Dec. 1938 

June 1939 

j Doe. 1939 

June 1940 

'• Deo. 1940 |June 1941 j 

Dee. 1941 | 

June 1942 1 

Dec. 1942 

|june 1943 

Raisings (in tons) 

65.317 

81,599 

81,026 

79,033 

83,516 

1,02,523 | 

98,654 

90,352 

75,789 

88,902 

Despatches (in tonR) 

46.632 

94,029 

93,822 

79,598 

82,573 

93.793 

108,134 

79.804 

82,509 

83,252 


Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rr i 

Rr. 

Rr. 

Rs. 

Rb. 

Buies . 

2.14.937 

4.03,442 

3,68.055 

3,39,933 

3,69,881 

4,47.513 1 

4.81,019 

3,93,677 | 

4,11,776 

4,94,634 

Slock. 

78,100 

34.009 

2.017 

604 | 

2.961 

9.915 

435 

10,983 1 

4,263 

9,913 

Profit. 

49,314 

68.643 ! 

53,903* 

59,143 

62,310* 

50,237* 

41,714* 

55,630* 

48.872* 

62,443* 

Depreciation • . . 

25,206 

28.835 

21,095 

19.777 

18,412 

11,550 

11.776 

10,846 j 

11.145 

12,235 

Reserve Funds . . 




5.000 






10,000 

Dividend. 

12,500 

25,000 

18,750 

18,750 

25.000 

25.000 

25.000 

25,000 j 

25,000 

25,000 

Dividend rate per 











rent per annum 


10 

7 4 

74 

10 

10 

10 

10 

10 

10 

Carried forward 

3.828 

5.636 

6.694 

9.310 

| 15.208 

15,895 

7,833 

14,617 

14,344 

16,652 

Highest and lowest 











price of shares . 

13-10 

12M0A 

211-121 

20M3J 

| 16-14 

153141 

19|-15i 

16-14J 

194-169 

24-18 


* After providing for taxation— (12/39) Rb, 26.782. (12/40) Its. 46,000, (fi 41) Rs. 91,000, (12/41) Hr. 1,23,664, (6/42) Rs. 45,000, 

(12/42) Rr. 34,427. (6/43) Rs. 1,07,428, 


BURRA DHEMO COAL CO., LD. 

Registered 1907. Directors—K. W. Mealing, 
Sir David Ezra, J. S. Ker. Managing Agents 
—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital- authorized, issued and subscribed— 
Rs. 2,84,375 in 81,250 shares of Rs. 3-8 each, 
fully paid up. Accounts made up half-yearly, 
March and September. Meetings in November 
and April. Registration fee Rs. 2 per deed. 

During 1943, the capital of the Company 
was reduced from Rs. 8,12,500 to its present 
figure by reducing the nominal value of each' 
share from Rs. 10 to Rs. 5 and by returning 


Rc. 1-8 per share to the holders of each 

Ordinary share. 

The Company’s property is situated in the 
Raneegunge coalfield, District Burdwan, 

Bengal, and comprises 620 bighas. It con¬ 
tains the Deshergarh and Raghunathbatty seams 
of selected grade coal, and the Burra Dhemo 
seam of second-grade coal. 

Balance Sheet as on 31st March, 1943 :— 

Rb. Rs. 

Capital ... 8,12.500 Cross Block ... 12,87,342 

Reserve Other Less Depreciation 7,21,926 

Fund ... ... 2,00.758 —*■— 

Sundry Liabilities 94,563 Nett Block ... 5,65,416 

Profit and Loss Liquid Assets ... 5,59,549 

Account .... 17,144 


Total .. 11,24,965 


Total . 11,24,966 
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ANALYSIS OF WORKING. 


Half-year ended 

Sept. 1938 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 19411 

Mar. 1942' Sept. 1942 

[Mar. 1943 

Sales. 

Rs. 

1.34,079 

Rs. 

1.41,566 

Rb. 

1.41,434 

Rs. 

2,28.191 

Rs. 

1,73,700 

Rs. 

1,39,168 

Rs. 

2,14,487 | 

2,36,161 

Rs. 

2,57,835 

Kb. 

1 2,22,725 

Stock. 

910 

9,782 

16,809 

3,858 

6,757 

14,907 

5,549 i 

2,727 

2,917 

; 905 

Profit. 

22,302 

29,474 

30,323 

73,467 

45,450 

20,507 

60,060 1 

85,904 

90,578 

! 78,844 

Depreciation • . . 

15,000 

15,009 

20,000 

35,000 

20,000 

15,000 

15,000 1 

23,000 

15,000 

Reserve Other 
Fund. 

2.3U0 

13.800 

35,985 

26,000 

6,800 

33,500 

63,500 

63.300 

61.700 

Dividend .... 
Carried forward . 

1,705 

13,879 

10,402 

12.884 

12,334 i 

11,041 

22,591 

21,995 

34,273* 

17,144 

Highest and lowest 
price of shares . 

3J-23 

41-2* 

5-2* 

81-33 

5-33 ' 

42-4 

51-31 

734« 

63-6 


Transferred to Haluim* Sheet as a. set off against Ibc valuation of Land and Mining rights. 


BURRAKUR COAL CO., LD. 

Registered 1875. Directors—Sir George 
Morton, N. Brodie, C. H. Heape, F. C. M u korjcc, 
D. II. Wilmer. Managing Agents—Bird & Co., 
Chartered Bank Buildings, Calcutta. Auditors 
—Lovelock & Lewes. 

Capital authorize d—Rs. ] ,00,00,000. 
Rs. 50,00,000 in 5,00,000 Ordinary shares of 
Rs. 10 each, and Rs. 50,00,000 in 50,000 
Preference shares of Rs. 100 each. Issued and 
subscribed—Rs. 68,46,040. Rs. 45,46,240 in 
4,54,624 Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 22,99,800 in 22,998, 7 per 
cent, (tax free) Preference shares of Rs. 100 
each, fully paid up. Dividends on the Preference 


shares arc cumulative and" these shares also 
carry preferential claim to repayment of capital. 
Accounts made up half-yearly, June and 
December. Meetings in October and May. 
No registration fee. 

In 1919, this Company absorbed the Bhaska- 
juri Coal Co., Ld., Central Jhcrria Coal 
Co., Ld., Jumoni Coal Co., Ld., Lutchipore 
Coal Co., Ld., Nowaghur Coal Co., Ld., 
Reliance Coal Co., Ld., Teetulmuri Collieries, 
Ld., and purchased Bankola and Joba Collieries. 

As a result of these transactions the Com¬ 
pany became the proprietor of the whole of 
the shares in Loyabad Coke Manufacturing Co., 
Ld., which Company was amalgamated with the 


ANALYSIS OF WORKING. 


Half-year ended 

Dee. 1938 

! June 1939| 

Dec. 1939 

' Juno 1940 | 

Dec. 1940 'June 1941 | 

Deo. 1941 

June 1942 ! 

Dec. 1942 ! 

.Tune 1943 

Raisings (in tons) 

208,182 

293.463 

291.033 

345.421 

363.329 

403,42G 

347.462 

373,196 i 

313,137 

373,660 

Despatches (in tons) 

197,964 

275,407 

303,782 

364.450 

377,948 

360,092 

403,200 

340,071 

318,817 

373,240 

Sales and Sundry 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

receipts .... 

21,18,596 

20,80.118 

26.57.001 

27,82,082 1 

26.10,309 

24.56.052 

28.91,203 

22,14,788 

,24,58,494 

30,22,530 

Stocks . 

1.61.562 

2,81 864 

2.38,316 

1.40,317 

1,15.092 

2.19,615 

68.304 

1,92,457 | 

1,60,929 

2,63,888 

Profit. 

2,97,4981 

3,80.6401 

3.20.125 

4,02,64311 

2.67.903T 

3,71,690** 

2,11.2Z3t1 

2,65,393* 

2,67,940* 

4.27,552* 

Depreciation . . . 
Reserve Funds . . 
Other Fund . . . 

1,01,209 

1.19.600 

1,37,785 

L37 433 j 

1,10,795 

1.14.820 

99,038 

1,25,339 | 

1,32.355 

1.30,931 

42,353 

40.000 

Dividend .... 
Dividend rate .per 

1,13.656 

1.42.070 

1.42.070 

1.42.070 

1,42.070 

1,42.070 

56,828 

56,828 

56,828 

1,42,070 

cent, per annum 

5 

61 

61 ' 

61 

61 

61 

22 

21 , 

’ 21 

61 

Carried forward . 

Highest and lowest 

30.466 

68.943 

28.723 

71.367 

5,911 

40,218 

15,082 

17,815 [ 

16,079 

7,784 

price of Bhares . 

15-121 

141-11 

198-111 

17-131 

151-122 

14M2 | 

158-121 

121-121 1 

148-128 

162-131 


• After providing for taxation—(6/42) Rs. 1.(10,000, (12/42) Rs. 1,75.000. (6/43) Rs. 2,74,000. 

I Includes Rs. 2,65.000 transferred from Reserve Fund, Dividend Equalisation Fund and Income and Super Tax. 

i Inoludes Rb. 1,50.000 transferred from Reserve Fund. , 

II Includes Rs. 60.000 transferred from Reserve Fund, Rs. 20,000 commission foregone .by Managing Agents and 

after providing Rs. 30,000 for taxation. 

1 Includes Rs. 20,000 transferred from Dividend Equalisation Fund. Rs. 15,000 commission foregone by Managing 
Agents and after providing Us. 68.350 for taxation. ... „ ...... ' 

•• Includes Rs. 20,000 transferred frr>m Dividend Equalisation Fund and after providing Rs. 90.000 for taxation 
tt After providing Rs. -29,238 for doubtful debts and Rs. 2,09,428 for taxation. 
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Burrakur Coal Co. in 1922, and also became 
the principal shareholder of the Sijua 
(Jherriah) Electric Supply Co., Ld. 

At the present time the Company works the 
following Collieries :—Loyabad, Mudidih, 
Katras-Choitodih, Saltore and Bankola. 

The properties, which are situated partly in 
Bengal and partly in Behar, are described as 
follows :— 

Loyabad. —The Loyabad Colliery is in ilia 
Jherriah field and contains about 1,535 bighas 
of coal-bearing Iapd. Seams Nos. 12, 13, J4, 
15, 16 and 16A are selected and first-grade coal 
and the colliery is mined both by inclines and 
shafts. 

a 

Mudidih. —The Mudidih Colliery has an 
area of 820 bighas—North Mudidih 300 bighas 
and South Mudidih - 520 bighas, and contains 
Seams Nos. 10, 11, 12, 13, 14 and 15, of which 
only selected and first-grade seams are being 
worked. 

Katius-Choitodth.— Kalras (Nowagarh) con¬ 
sists of 11,128 bighas of coal-bearing land in 
Jherria Coalfield, of which 3,954 bighas have 
been sub-leased. The Colliery is capable of an 


output of 20,000 tons a month from Seams 
Nos. 12, 13, 14 and 15 and on this basis the life 
of the Colliery is a long one. At present 12, fe, 
14 and 15 are being worked. 

During 1941, the Company purchased at a 
cost of Rs. 144 lacs the royalty ^rights of This 
property from the Katras Raj. 

Saltore. —Saltore Colliery has an area of 
more than 2,500 bighas. The seam is Desher- 
garh and is worked from pits. 

Bankola. —Bankola Colliery has an area of 
1,821 bighas. The seam worked is 22 feet 
thick. 

Central Jherria mouzaha or villages in 
Jherria amount in all to 18,439 bighas of coal* 
bearing lands. Portions are sublet. 

Balance Sheet as on 30ih June, 194-3 :— 


Hr. B*. 

Capital . , 68,46.040 Orosi- Block . . 2,69,29,360 

Reserve Funds ... 52,00,000 Lesb Jloiireciii.tioii 1,30,89,943 

Ollier Fund 90.00(1 - 

Sundry liabilities 20,33,053 1,38,39,417 

Profit and Loss Less transferred 

Account 2,30.347 for Property 

Reserve ... 46,00,000 

Nett Block .. 92,39.417 

Liquid AHHcts 51,60,023 


Total 1,43,99,440 


Total . 1,43,99,440 


CENTRAL KURKEND COAL CO., LD. 

Registered 1901. Directors—E. B. George, 
C. H. Heape, A. T. Taylor, I. A. Clark. 
Managing Agents—Anderson, Wright & Co., 7, 
Wellesley Place, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital B authorize d—Rs. 15,00,000. 
Rs. 12,15,000 in 1,21,500 Ordinary shares 
of Rs. 10 each and Rs. 2,85,000 in 
2,850, 6* per cent. Cumulative Redeemable 
Preference shares of Rs. 100 each. Issued 
and subscribed—Rs. 7,85,000. Rs. 6,00,000 
in 60,000 Ordinary shares of Rs. 10 each, 
fully paid up and Rs. 1,85,000 in 1,850, 
6 per , cent. Cumulative Redeemable Pre¬ 
ference shares of Rs. 100 each, fully paid up. 
These shares carry the right to a cumulative 
(tax free) Preferential dividend of 6 per cent, 
per annum and rank, as regards dividend 
and capital, in priority to all other shares. They 
are redeemable in whole or in part out of the 

profits of the Company at any time or times at 
« 

7 : 


a premium of Rs. 6 per share on one calendar 
month’s notice. The Company shall in each 
half-year sot apart, out of the profits Rs. 10,000 
to form a Reserve Fund, for the redemption of 
these shares. If in any half-year the profits 
are insufficient for this purpose, the entire pro¬ 
fits which would otherwise have been available 
for dividends on the Ordinary shares shall be 
transferred to the Capital Redemption Reserve 
Account. Accounts made up half-yearly, June 
and December. Meetings in October and May. 
Registration fee Re. 1 per deed. 

In October, 1915, the .capital of the Company 
was increased from Rs. 1,50,000 to Rs. 3,00,000 
by the issue of 15,000 new shares of Rs. 10 
each. 

In March, 1938, in order to meet the cost of 
purchasing the West Gopalichuck Colliery, 
the authorized, issued and subscribed capital 
of the Company was increased to its present 
figure by the creation of 91,500 Ordinary 
shares of Rs. f 10 each, and 2,850 Redeemable 
Preference shares of Rs. 100 each; of which 
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2,000 Preference shares were issued at par to 
the existing shareholders in the proportion of 
one such share for every 15 shares held, and 
20,000 Ordinary shares of Rs. 10 each were 
also issued at a premium of Re. 1-8 
to the existing shareholders in the proportion 
of 10 such shares for every Preference share 
applied for by them respectively. The remain¬ 
ing 850 Preference shares were issued at par 
and 10,000 Ordinary shares were issued at a 
premium of Re. 1-8, all credited as fully paid 
up, to Gopalirhuck Collieries. Ld., as part 
satisfaction of the purchase price of West 
Gopalichuck Colliery. 

On the 29th October, 1940, 500 Cumulative 
Redeemable Preference shares of Rs. 100 each 
were redeemed at a premium of Rs. 6 per share. 
A further 500 cumulative. Redeemable Prefer¬ 


ence shares were redeemed on 30th June, 1943, 
at a premium of Rs. 6 prr share. 

The Company owns two collieries situated 
adjacent to one another in the Jharia Coal¬ 
field (Behar), viz., Central Kurkend Colliery 
atid West Gopalichuck Colliery with a total area 
of about 1,000 bighas. The seams now being 
worked arc Nos. 10, 11, 12, 13, 14 and 15 of 
which Nos. 12, 13, 14 and 15 are selected grade. 
The Collieries are equipped to raise 20,000 tons 
per month. 

Balance Sheet as on 30th June, 1943 :— 


Kb. Rb. 


Capital 

7,85,000 

Grosf- Bloch 

33,69,878 

■premium on Shares 
Capital Redemption 

35,578 

Less Depreciation 

25,41,351 

Reserve 

1.15,000 

Nett Bloch 

8.28,527 

Reserve Fund 

Oilier Fund 

Sundry Liabilities 
Profit and Logs 
Account 

36,235 

1.04.716 

1,35,287 

30,660 

JiUiuid Assets 

4,13.949 

Total 

12,42.476 

Total 

12,42,476 


ANALYSTS OF WORKING. 


Half-year ended . 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 

De 1941 

June 1942 

Dee. .1442 

June 1943 

Raisings (in tons) 


67,691 

76,171 

112,468 

Il'l.J'j’i 

97.387 i 

100.222 

89,752 

68,815 

74,044 


Rs 

Us. 

Rh. 

Rh. 

Rs. 

Rs. i 

Rs. 

Its. 

Rs. 

Rs. 

Sales. 

1,93,422 

2,97,657 

3,27.487 

5,14,516 

4,76,303 

3.66.101 ! 

4.60.812 

3,74,669 

3,71.635 

4,98,523 

Stoch . ... 

16,398 

25,700 

31.679 

32.277 

31,881 

59,460 , 

19.314 

57,796 

51,106 

19,843 

Profit. 

86.122 

1,26.916 

1.11.571 

1.62.929 

1,38,001 

94.622 : 

98,893 

96,796 

65,820* 

1,40,178 

Depreciation 

35,000 

45.000 

30.000 

50,000 

42,000 

35,000 ' 

35,000 

35,000 

35,000 

35.000 

Roseno I mid- . 

10.000 

20.000 

10.000 

13,000 

15,000 

10,000 

12,500 

12,500 

10,000 

10,000 

Other Funds . . 

3,000 

22,000 

17.000 

75,000 

43,000 

23,000 

28,000 

27,000 

67.000 

Dividend .... 
Dividend rate per 

30,000 

30,000 

30.000 

30.000 

30,000 

22.500 

15.00G 

15.000 

15,000 

15,000 

cent, per annum 

10 

10 

10 1 

10 

10 

74 

5 

5 

5 

5 

Carried forward . 
Highest and lowest 

2,826 

4,192 

20.213 i 

5,600 

6,551 

3,623 

4,966 

5212 

3,982 

10,110 

price of shares . 

na-ios 

113-102 

20Vim 

181-14 

164-113 

163-12! 

162-138 

152-143 

143-14 

162-141 


Includes Its. 15.000 transferred from Taxation Reserve. 


& 


« 


CHURULIA COAL CO., LD. 

Registered 1918. Directors—Sir George 
Morton, D. H. Wilmer, C. H. Heape. Managing 
Agents—F. W. Heilgers & Co., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital, authorized, issued and subscribed— 
Rs. 1,50,000 in 1,50.000 shares of Re. 1 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in October and 
May. No registration fee. 

Ir 1930, the capital of the Company was re¬ 
duced from Rs. 5,00,000 to its present figure by 
reducing the nominal value of pach share from 
Rs. 10-to Re. 1 and by issuing further capital of 


Rs. 1,00,000 in 1,00,000 new shares of Re. 1 
each to the Managing Agents in full satisfaction 
of the debt due to them by the Coitfpany. 

The Company holds a lease over about 8,500 
bighas of land in mouzas Churulia and Dulal- 
pur. District Burdwan (Bengal). The E. I. 
Rly. Ondal loop passes through the property. 

The royalties payable on the Churulia pro¬ 
perty are six annas per ton for hard and soft 
coke, four annas for steam coal, three annas 
for rubble and slack and two annas for dust, 
with a minimum of Rs. 8,000 per annum; on 
the Dulalpur property, six annas per ton for 
steam coal, five annas for rubble and slack, 
four annas for dust and nine annas for hard 
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and soft coke, subject to a minimum of Balance Sheet as on 30th June, *1943 
Rs. 6,000 per annum. 

An Extraordinary General Meeting of the 
Shareholders of the Company will be held on 
28th February, 19 H, to sell the Company’s 
Colliery at a price not less than Rs. 6,50,000. 

ANALYSIS OP WORKING. 


Capital 

1.50.000 

(iross 

Block 

Reserve Fund 

30.000 

boss 

Deprcciat 

Oilier Fnud 

7.000 



Sundry Liabilities 

48,292 

Nett 

Block 

Profit and Loss 


Liquid Ak sets 

Account 

5,962 



Tolu 1 

2.41,251 


Total 


Rs. 

7,24,033 

6,13,432 

1,10.601 

1 . 3^53 


2.41,254 


Half-year ended I 

Dec. 1938 

Juno 19391 

Dec. 1939 

( June 1940 1 

Raisings (in tons) S 

16,290 

17,573 , 

16,759 

17.184 1 

Despatches (In tons) 

19,787 

16.263 ' 

16.359 

j 17,674 ' 

1 

. Rs. | 

Rs, 

Rs. 

Rtf. 

Sales. 

1.06,360 

» 68,292 

70.958 

83.142 ■ 

Stock . 

865 

4,793 1 

6.994 

4,528 

Profit. 

28.385 

4.024 I 

9,165 

52,564* 

Depreciation . .. [ 

10.324 

5,635 

i 

4.141 

6.142 

. 1 

Reserve Fund . . \ 

2.500 


Dividend . . - 

9.3*5 

4.687 

4.687 

4,687 

Dividend rate per j 
cent, per annum i 

■ 124 j 


6* 

61 ! 

Carried forward . 

7,478 1 

1,180 | 

1,517 

3.252 , 

Highest and lowest - 
price of shares . 

12-1* ' 

n-n 

23-11 

1 

>) 1 1 * 

“J 'll ' 


i. 1940 

June 1941 

Deo. 1941 j 

June 1942 

Dec. 1942 |j U ne 1943 

17,346 

17,514 

19.289 

13,683 

16.630 

22.619 

17,635 

13,593 

13.406 

14,597 

11.894 

12,885 

Us. : 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. *' 

83.506 

4,036 

10,767* 

6,441 

63.173 

20.859 

7,015* 

2,806' 

1.00,117 

2.879 

7,065* 

2,893 

65,636 

17.499 

7,017 

2.750 

69.192 

13.346 

4,521 

2,400 

76.889 

9,876 

4.773 

2.409 

4.687 

4,687 

4.687 

4,687 


4,688 

64 

2.890 

64 

2.412 

. 61 
1.89? 

61 

. 1.477 

3.598 

61 

1.274 

tfU 

1111 

2i-n 

U-1* 

ix-u 

28 « 


Alter providing 1 01 luxation (6,40) Hu. 4,600, 

DEOLI COAL CO., LD. 

Registered 1917. Directors- -K. W. Mealing, 
Champa Call Jatia, Sir David Ezra. Managing 
Agents—Andrew Yule & Co., Ed., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and subscribed— 

Rs. 4,50,000 in 45.000 shares of Rs. 10 oarh, 
fully paid up. Accounts made up half-yearly, 
August and February. Meetings in December 
and August. Registration fee Rs. 2 per deed. 

The Colliery is situated in the Deshcrgurh 
district (Behar), and consists of about 1,026 
bighas containing the Deshergarh seam of coal. 

The disposal ' of the Company’s property 
which was, approved at the Extraordinary 

ANALYSIS OF 


\ ILH. 0.* 


IL.S. o.tntu, u^i) liti. 


General Meeting of the Shareholders held on 
14lh January, J943, lias been duly carried into 
effecl and the Directors have the future of the 
Company under consideration. 

Balance Sheet as on 28th February, 1918 :— 

* 7 


Capital 

Reserve O t h p, r 
Fund ... 

Sundry Liabilities 


Rs. 

4,50.000 

30.575 

19.61') 


Total 

WORK! NO 


2s 

Oross Block . . 7,57,914 

Less Depreciation 6,11,637 

Nett Block 1,46,277 

Loss sold during , 
tho year ... ' 41.371 

1.04.906 

Transferred 1 . o 
Profit and Loss 
Account, 1.04.906 

Nil 

Liquid Assets 4.86,624 
Profit and Loss 
Account • • 13,570 


5,00,194 


Total 


5,00,194 


Half-year ended 

Aug. 1938' 
Rs. 

Fob. 1939 
Rs. 

Sales .. 

1.19,750 

1.07,832 ! 

Stock. 

263 

1.408 

Profit ...... 

41,420 

31,885 

Depredation . . 

10,000 

16,300 

Reserve Funds . . 


Other Fund . . . 

9,500 

12,400 , 

Dividend ..... 
Dividend rate per 

11.250 

11,250 | 

cent, per annum 

5 

5 

Carried forward • 
Highest and lowest 

18,789 

10,724 

price of shares . 

8&-5I 

01-7 


Aug. 1939 
Rs. 

Feb. 1940 

Rs. 

Aug. 1940 
Rs. 

Feb. 1941 
Rs. 

81,623 
14.197 j 
18,707 1 
6,500 ! 

1,62.402 

1.479 

63.823 

11.237 

1,14,054 

885 

21,515 

76.922 

5.013 

5,589 

" LOOO 1 
11.250 | 

40.000 

11,250 

11,400 

11,250 

11.250 

5 

10.681 

5 

12,023 

5 

10,888 

5 

5,227 

78-6 

131-7 

| 101-81 

98-88 


Aug. 1941 

Feb. 1942 

Rs. 

Rs. ' 

85.456 i 

1.30,915 

1,753 • 

699 

15,859*. 

41,682 

10,000 

500 

20,700 

11.250 

11,250 

5 

6 

9,336 

9,068 

108-8 

108-9 


Aug. 1942 Feb. 1343 
Rs. Be. 

, 71,713 I 64,988 

w 017 


6,0891 99,6081 

1.07,085* 


1,000 

11,250 

6 

2,907 

9 


9,000 



11*83 


* Includes Rs. 10,000 transferred from Reserve Fund. t Includes Rs. 4.1 

* Includes Rs. 66,000 transferred from Reserve Fund, Rs. 3.864 from cesses payable i 

* Written off Block Rs. 1,04,906 and coal tubs In use, Kb. 2,179. 


transferred from Reserve Fund. 

!nd Hs, 16,136 from Income Tax. Account. 
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DHEMO MAIN COLLIERIES, ID. 

Registered 1916. Directors—W. L. Gordon, 
Sir Ren wick Haddow, H. Shedden, D. H. 
Wilmcr. Managing Agents—Maencill & Co., 
*£, Fairlic Place, Calcutta. Auditors—Lovelock 
& J-ewes. ' 

Capital authorized, issued and subscribed— 
Rs. 16,00,000 in 1,60,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in October and 
April. Registration fee Rc. 1 per deed. 

In 1922, the issued capital of the Company 
was increased from Rs. 14,50,000 to its present 
figure by the‘issue of 15,000 new shares of 
Rs. 10 each, fully paid up. 

ANALYSIS OF 


Half-year ended 

Dec. 1938 

June 1939 1 

Deo. 1939 1,I une 1940 | 

Baiainga (in tona) 

139.911 

124.381 ! 

114,877 

108,373 

Despatchoa (in tons) 

145.835 

110,296 

125,948 

112,979 


Ba. 

E.. | 

Ba. 

Bs. 

Sales. 

7,04.282 

5.54,949 

5,24,779 

4,90,779 

Stock . 

6,681 

34.850 | 

12.709 

3.496 

Profit. 

2,48,844 

1.99,711 j 

1,81.971 

1,54.760 

Depreciation . . . 

28.104 

28,104 j 

31.166 

31,166 

Beaerve Fund . . 

40,000 

710,000 ! 



Other Fund . . . 

80,000 

52,600 

76,000 

76.600 

Dividend . 

Dividend rate per 

1,00,000 

80.000 | 

80.000 

1 

80,000 

cent, per annum 

125 

10 ! 

10 

10 , 

Carried forward . 
Highest and loweat 

54.544 

53.551 ! 

49,356 i 

16.350 | 

price of shares . 

133-111 

123-103 1 

224-111 

193-15 


The Company holds a total area of 7,923 
bighas of land in the Burdwan district of Bengal, 
containing Dishergarh seam of coal, 11 feet 
thick, worked by two shafts at a depth of 1,100 ‘ 
feet. 

The coal is graded as “ Selected ” by the 
Indian Coal Grading Board. 


Balance Sheet as on 30th June, 1943 :— 


Capital ... 

Jte,servo Fund 
Reserve Other 
Funds 

Sundry Liabilities 

Profit and Loss 

Account 

Ba. 

16,00,000 

15,000 

1,60.683* 

4.80,251 

4,649 

Ba. 

Gross Mock . 29,46.771 

liess ' Depreciation 17.70.085 

• 

Nett Mock . 11.76.686 

Liquid Assets . . 1^1,83,897 


Total 

22.60,583 

Total 22,60,683 

WOBKTNG. 






Dec. 1940 

■Tune 1941 [ 

Deo. 1941 

j June 1942 | Dec. 1942 

June 1943 

124.989 

125,381 


90.5B3 | 
90.529 i 

81,805 

81.709 

94.665 

84,026 

61,695 

71,797 

71.094 

68,815 

Ba. 


Ba. ! 

Ba. 

Bb. 

Bs. 

Bs. 

5.54,331 

2,711 

1,61.763 

29,373 

80.000 

40,000 


4.05,008 
2.820 
53.839 
29,373 | 

li.OOO 1 
29,000 1 

3,75,930 

3,012 

58.980 

28,510 

14,000 

20,000 

4.25,176 

24,289 

90.936 

28,339 

15,000 

28.000 

20,000 

3,44.844 

4,085 

19,924 

30,252 

4,54.658 

21,607 

26,075 

29,372 

5 

28,740 


24 

22.206 1 

24 

18.676 

24 

! 18.273 

7,946 


163-123 


164-113 ; 

15-124 

13-122 

148-123 

154-128 


EAST INDIAN COAL CO., LD. 

(Incorporated in 1893 under the English 
Companies Act). Directors—Sir Percy W. 
Newson, Bart., Sir George Schuster, K.c.s.i., 
K.C.M.G., C.B.E., M.C., M.P., Sir Charles Arthur, 
M.C., The Rt. Hon. Lord Hailey, G.c.s.1., g.c.m.g., 

ANALYSIS O 


Half-year ended . |April 1938] Oct. 1938 | April 1939] Oct. 1939 


Balaiugs (in tonrt ] 

258,560 j 

228,218 

191.420 

184,450 

Stock.I 

18,380 

24,438 

30.106 

20,720 

Profit.I 

24,931 

18,616 

6.975 

7.475 

Depreciation . . i 

5.969 

6,144 

2.856 

4,500 

Beaerve Fonda . 




. 

Dividend ... . | 

Dividend rate per 

6.000 ! 

! 6.000 

6,000 

6.000 

oent. per annnm 

10 

10 

10 

10 

Oarried forward . 1 
Highest and lowest 

16.579 

23.051 

21,170 

18,145 

price of shares Ba. 

304-213 

261-21* 

251-20 

244-184 


After providing for taxation—(4/40) £5,000, (10/40) £4,1 


g.c.t.e. Secretary—A. P. Bray. London Office— 
116, Fenchurdh Street, London, E.C. 3. 
Managing Agents in Calcutta—Iardine Skinner 
& Co., 4s Clive Row, Calcutta. Auditors— 
W. A. Browne & Co., London, and Lovelock & 
Lewes, Calcutta. e 


WOBKTNG. 


April 1940 | 

Oct. 1940 


Oct. 1941 

April 1942 

Oct. 1942 

191,759 

208.717 

213,012 

218,905 

- 248,843 

253,044 



£ 

£ 

£ 

£ 

18.737 

10,998* 

4,500 

23,670 

7,642* 

4.500 

31.823 , 
9,527*1 
4,500 

17,031 

11.282* 

4,500 

19.309 

8,949* 

1 3,500 

23334 

8,835* 

4,000 

6,000 

6,000 

6,000 

5,000 

-6,000 

6,000 

10 

18.643 

10 

15.785 

10 

14,812 

10 

15,594 

10 

15,042 

10 

13,877 

26-18 

184-123 

171-151 

171-154 

181-16 

16S-158 


I, (4/41) £6.600, (10/41) £6,000, (4/42) £24,492, (10/42) £21,942. 
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Capital authorized, issued and subscribed— 
£120,000 in 120,000 shares of £1 each, fully 
paid up. Accounts made up half-yearly, 
October and April. Meetings usually in May and 
* December. Registers of shareholders are main¬ 
tained in London and Calcutta. Registration 
fee, London, 2s. 6d. for any document; 
registration fee, Calcutta, Re. 1-10 per deed. 

The Company’s properties consist of 4,917 
bighas of coal-bearing land in the Jherria field, 
Behar, and about 8,336 bighas in Pandra, 
district Manbhoom, Behar. The Jherria 
properties, in regard 4o which the Company 
holds leases of mining and surface rights in 
perpetuity, contain a large supply of first-grade 


Jherria coal. The Pandra ■ properties, over 
which the Company also holds leases of mining 
rights in perpetuity, are another very large field, 
but the coal is of second-grade quality. Certain 
plots are sublet from which the Company 
receives royalties. • 

At the time of going to Press the*Report and 
Accounts for the half-year ended April, 1943, 
had not been received by us. 

Balance Sheet as on 31st October, 1942 :— 


£ 

Capital ... 120.000 

ItcBcrve Fnnrls ... 140,000 
Sundry Liabilities 165,707 
Profit and Loss 
Account 19.877 


£ 

Gross Mock ... 769.940 

Less Depreciation 596,450 

Nett Block ... 175.490 

Liquid Assets ... 272,094 


Total .. 445.584 


Total , 445,584 


EQUITABLE COAL CO., LD. 

Registered 1863. Directors—W. L. Gordon, 
H. Shedden, Sir Renwick Haddow, Maharaja- 
dhiraja Udai Chand Mahtab Bahadur of 
Burdwan, D. H. Wilmer. Managing Agents— 
Macneill & Co., 2, Fairlic Place, Calcutta. 
Auditors- -Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 4-0,00,000. 
Rs. 36,00,000 in 3,60,000 Ordinary shares of 
Rs. 10 each and Rs. 4,00,000 in 4.,000 6 per 
cent, (lax free) cumulative Preference shares 
of Rs. 100 each. Issued and subscribed— 
Rs. 33,63,760. Rs. 29,63,760 in 2,96,376 Ordi¬ 
nary shares of Rs. 10 each, and Rs. 4,00,000 in 
4,000, 6 per cent, (tax free) cumulative Pre¬ 
ference shares of Rs. 100 each, all fully paid 
up. These Preference shares carry no prefer¬ 
ential claim to repayment of capital. Accounts 
made up half-yearly, June and December. 
Meetings irf October and April. Registration 
fee Re. 1 per deed. 

In January, 1937, the capital of the Com¬ 
pany was increased from Rs. 24,00,000 to 
Rs. SOjOO’jOOO by the creation and issue of 
60,000 ne\y Ordinary shares of Rs. 10 each 
at a premium of Rs. 15 per share to the existing 
Ordinary shareholders, in the proportion of 
3 new shares for every 10 shares held, ranking 
for dividend and in all other respects pari passu 
with the existing shares of the Company. 

In November, 1938, the authorized capital 
of the Company was increased to its present 


figure by .the creation of 1,00,000 Ordinary 
shares of Rs. 10 each. 

Between December, 1938, and August, 1940, 
the Company acquired a large majority of 
the shares of the Aldih Coal Co., Ltd., by the 
exchange of 35,735 Ordinary shares of Rs. 10 
each at a premium of Rs. 15 per share. 

On 23rd December, 1940, in accordance with 
a Scheme of Arrangement, the Aldih Company 
went into voluntary liquidation and its assets 
were acquired by this Company as at 31st 
December, 1940. In respect of the balance of 
the interest thus taken over, the Company has 
in due course issued 641 Ordinary shares to 
Aldih Shareholders or to the Liquidators of 
the Company, in the ratio of 1 share for 
7 shares held. The issued share capital of the 
Company has accordingly been increased to its 
present figure. 

The Company’s Collieries are :— 



Bighas 



Dishergarh 

2,000 

Dishergarh Seam 

Jamuria 

5,588 

Poniati 

W 

Bejdih 

1,983 

Dishergarh 

59 

Chowrassie 

3,533 

Dishergarh 

99 

Hurriladih 

950 

14, 16 

99 

Ranipur 

Aldih 

Methani 

408 

Dishergarh 

99 

Kamalpur 

Heralgoria 

Sunderbahal 

3,311 

Dishergarh 
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There are also large undeveloped properties 
in reserve. The Collieries and properties are 
situated in Bengal and Behar. 

The rent * payable by the Dishergarh 
Colliery is Rs. 11,171, by the Chowrassie 
Colliery is Rs. 1,153, and by Jamuria Colliery 
is Rs. ],36J.’per annum. In addition royalties 
of 6 annas per ton are payable at Chowrassic 
and Ranipur, 1 anna at Jamuria, 5 annas at 
Hurriladih, and 7 annas at Bejdih, Aldili, 
Melhani, Kamalpur, Hcralgoria and Sundcr- 
bahal. 


The total gross output from the Company’s 
Collieries at the present time is over 1,100,000 
tons per annum, the whole of which is graded 
as “ Selected ” by the Indian Coal Grading 
Board. The life of the Collieries on this basis 


is a long one. 

Balance Sheet as on 
Rs. 

Capital ... ... 33,63,760 

Reserve Fund ... 9,00,000 
Other Fund 7.75,603 

Sundry Liabilities 33,98.850 
Profit and Loss 
Account ... 3,31,400 

Total 87,69,613 


30th June, 1943 :— 

Ur. 

Gross Block .. 1,79,58,286 
Less Depreciation 1,46,46,487 

Nett, Block 33,11,799 

Liquid Assets 54,57,814 


Total 87,69,613 


ANALYSIS OF WORKING. 


Bait-year ended . 

Dec". 1938 

June 1939] Dec. 1939 

June 1940 

Dec. 1940 

June 1941 I Dec 1941 

June 1942 

|Dcc. 1942 

June 1943 

Raisings (in tons) 

706.772 

680.949 

660,588 

617.544 

592.701 

611,763 

633,860 

671.616 

535,736 

648,704 

Despatches (in tons) [ 

716,978 I 

636,3d8 

678,595 

680,597 

571,560 

599,245 

644,016 

611,907 

599.538 

665.337 



Ha. 

Bs. r 

Ba. 

Ha. 

Bs. 

Bs. 

Rs. 

Bs. 

Bb. 

Sales. 

33,35,770 

21,17,025 

28,96,996 

29,26,124 

Z6.69.423 

27,80.548 

29,38,004 

29,18,465 

27,75,602 

37,17,976 

Stock . 

1,17,052 

2,06,233 

1,70,220 

44,135 

86,417 

1,15,803 

95,491 

2,14,908 

1,01.055 

87,835 

FroOt,. 

]2,82.467 

10,10,559 

12,34,136 

11,72,933 , 

8,22,686 

7,89,259 

7,56,506 

6,55,176 

5,54,408 

6,77,277 

Depreciation . . . 

1.04.720 

1,64,248 

1.43.7G4 

2,45.369 

1.47,548 

1,28,735 

1,31,852 

1,61,231 

1,61,438 

1,63,152 

Reserve Funds . . 

2.00,000 

2.00.000 

3.50.000 

1,50,000 

2.00,000 

1.50.000 

1.50,000 

1,50,000 

1,00,000 

1,60,000 

Other Fund . . . i 

5,19.000 

2,68,000 

3,65.000 

4,43.435 

1.50,000 

2.25,000 

2,25,000 

1,80,000 

1,60,000 

2,00,000 

Dividend. 1 

Dividend rate per , 

4,39,738* 

3,68,559*, 

3,69,512* 

2,95,735 1 

l 

2.96.073 

2,96,376 

2,22,282 

1,48.188 

1 JIB,188 

1,48,188 

cent, per annum | 

30 

25 : 

25 

20 . 

20 

20 , 

15 

10 

10 

10 

Carried forward . 
Highest and lowest! 

1.53.144 

1,60,896 ! 

1,54.756 

1,81,350 1 

1,98,215 

1,75,363 1 

1,90,735 

1,94,492 

1.67,274 

1,71,211 

price of shares . j 

38-34J 

v-m : 

425-293 

418-341 j 

371-311 

371-33* 

41-34 

35-341 

36J-33* 

38i-34i 



includes 

Bonus, also dividend payable to A LI ill Shareholders. 




GHIJS1CK AND MIJSLIA 
COLLIERIES, LD. 

Registered 1907. Directors 1’. fv Bancrjcc, 
A. T. Creel, II. F. Bensly. Managing Agents 
—Marlin & Co., 12, Mission Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs." 3,90,000 in 1,30,000 shares of Rs. 3 each, 
fully paid up. Accounts made up half-yearly, 
March and September. Meetings in September 
and January. No registration foe. 

In August, 1939, the authorized capital of 
the Company was reduced from Rs. 14,00,000 
and the issued and subscribed capital from 
Rs. 13,00,000 to its present figure by reducing 
the nominal value of each- issued share from 
Rs. 10 to Rs. 3 and by cancelling 10,000 un¬ 
issued shares of Rs. 10 each. 

The Company’s properties, covering an area of 
about 6,649 bighas, are situated in the Ranee- 


gunge coalfields and consist of Ghusiek, Muslia, 
Kalipahari, and Radhamadhabporc. All the 
grants adjoin each other and contain Ghusiek 
and Nega scams. The properties are served 
by a branch line and sidings from the East 
Indian Railway. Coal is being mined at 
present from 7 pits. The Collieries arc, in 
their present state of development, capable, 
with a full labour supply, of raising 15,000 
tons a month. 

In 1936, the Company acquired the mining 
rights (including pillar cutting rights) of a 
portion of the Kolaldih Property, which adjoins 
the Ghusiek and Muslia Pits. 

Balance Sheet as on 31st March, 1943 :— 

Bs Bb. 

Capital ... 3,90,000 Gross Block 29,02,726 

Reserve 65.000 Less Depreciation 25,82,786 

Other Fund ... 8,292 - 

Sundry Liabilities 1.20.971 Nett Bloels 3,19,940 

Profit and Loss Liquid Asset* 3,53,865 

Account, 89,542 


Total ... 6,73,805 


Total .. 6,73,805 
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Halt-Year ended . 

Sept. 1938 

Mar. 1939 

Sept. 1939 

Mar. 1940 j 

Sept. 1940 

Mar. 1941 

Sept. 1941 

'Mar. 1942 

Sept. 1)42 

Mar. 1943 

Raisings (in tons) 

60,001 

56,961 

53,615 

62,935 ! 

64,993 

72,352 

55,275 

57,329 

54.209 

46.061. 

Despatches (in tons) 

46,662 

35,886 

47,648 

| 66,003 1 

59,258 

41.735 

74,360 i 

47,971 

60,948 

40,163 

• 

Rs. 

Rs. 

Rs. 

Rs. 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales .... 

2,03,070 

1,57.425 

1,92,264 I 

2.59,332 

2,39,203 

1,61,064 

2,87,287 i 

2,31,745 

2.73,240 

* 2,23,606 

Stock. 

21,379 

54,623 

51,440 

24,501 i 

12.485 

78,817 

6.403 i 

17,205* 

7.93b 

7,929 

Profit ...... 

40.357 

19,466 

33,549 

57,841 

37,871 

32 269 

40,282 

53,397 

67,746t 

35,774 

Depreciation . . . 

40,000 

7.500 

7.500 

7,500 

8,500 

8,500 

7,500 

7,500 

7,500 

Reserve Fund . . 


20,000 

10,000 

10,000 

5,000 

10,000 

10,000 

Dividend .... 



| . 

24.375 

24,375 

12,187 

24,375 

24,375 

32,500 

28,438 

Dividend rate ncr 
cent, per annum 




12) 

121 

61 

12* 

121 

> 168 

14 

Carried forward . 

-4,79,417 | 

- 4,59.951* 

\ 26.049 

32,015 | 

28,011 

29,593 

32,000 

43.522 

i 61,268 

61,104 

Highest and lowest 
price of shares . 

1 

38-21 : 

» 

3-21 

28-2 

5-2? 1 

4-3J i 

58-31 

61-38 

5?-4 

! 58-41 ' 

l 

7M8 


* Tlfis 1o*k -.mis written off during reduction of Capital in August, 1939. 
t After proxiding for taxation—(9/42) Its. 12,000. 


HURR1LADIH COAL CO., LD. 

Registered 1901. Directors—W. L. Gordon, 

H. Shedden, Sir Renwick Haddow, Neil Brodie, 
D. H. Wilmer. Managing Agents—Macneill 
& Co., 2, Fairlie Place, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed 
—Rs. 8,00,000 in 80,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in October 
and April. Registration fee Re. 1 per deed. 

In January, 1930, the original shares of 
Rs. 100 each were subdivided into 10 shares of 
Rs. 10 each. 

The properties are Kenduadih in Jherria 
(Behar) and Ackhalpore in Raneegungc 
(Bengal). »The Kenduadih grant consists of 

I, 322 bighas. The royalty payable is four 

ANALYSIS 


annas a Jon on coal and -coke with a mini¬ 
mum of Rs. 2,811 per annum, and in addition 
a sum of Rs. 2,615 is payable yearly as 
rent and cesses. The Ackhalpore property con¬ 
sists of 2,430 bighas including the Poniati or 
Seebporc seam at 200 to 220 feet. No royalty 
is payable, but there is a yearly rent amount¬ 
ing to Rs. 18,750. The Kenduadih Colliery has 
two pits working No. 16 seam, the coal being 
Selected Jherria. 


All the coal mined is graded as “Selected” 
by the Indian Coal Grading Board. 


Balance Sheet 

as on 

30lh June, 1913 

:— 

Capital 

Rs. 


Rs. 

8,00,000 

(irosi Block 

29.0U.843 

Reserve Fund 

60,000 

Less Jh'prjuial on 21.'70,87b 

tUlier Fund 

1.13,357 


—— ——- 

Sundry Liabilities 

6.51.2.J1 

Nett Block 

7.29,967 

Profit and Loss 


Liquid Assets 

. 9.35,995 

Account 

41,374 


Total 

16.65:962 

Total 

16.65.962 


WORKING. 


Half-year ended ■ 

Dec. 1938 

June 1939 J 

Dec. 1939 

June 1940 | 

Dec. 1940 | 

June 1941; Dee. 1941 

June 1942 

Doc. 1942 June 1943 

Raisings (in tons) 

67,425 

67,425 

76.709 

103,163 | 

125,889 

112.945 

129.971 

122,820 

108,164 

118,674 

Despatches (in tons) 

64,793 

64,793 

77,126 

114,361 ! 

118,147 

95,338 

153,190 

109,156 

113,322 

119,235 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

2,87,397 

2,54,846 1 

3.01.488 

4,20,758 

4,51,318 

3,81.122 

5,08,009 

4,45,340 

4,56,728 

6,56,931 

Stock. 

11,166 

31,299 

30,466 

8.069 

23,554 

58.769 

12,332 

39,660 

29,344 

70,565 

Profit 

69,285 

58,193 

67.990 

1,08.206 1 

56.610 

55,980 

1,26.156 

48,699 

54.100 

65,268 

Depreciation . . 

14,309 

14,309 

J5.S79 

15,679 : 

21,491 

21.421 

21,743 

21,821 

24,036 

23,213 

Reserve Funds . . 


15.000 

20.000 

10,000 


20,000 

10,000 

16,000 

18,000 

Other Fund . , . 

49,000 

17,189 

15,500 

43,800 

10,000 

10.500 

55,000 

20,000 

Dividend .... 

20,000 

20,000 

20.000 

30.000 

7). 

30,000 

30,000 

30.000 

20,000 

20,000 

Dividend rate per 
cent, per annum 

5 

5 

74 

. 74 

n 

5 

5 

5 

Carried forward . 
Highest and lowest 
price of shares . 

39,482 

46,177 

47,988 

46,715 

31,904 

25.963 

25.376 

22.254 

17,318 p 21,374 

174-13+1 

154-10 

184-10 

158-123 1 

148-118 

138-114 

15-12 

121-128 

153-128 

17M58 


During the half-year ended June, 1940, Re. 2,65,000 has been transferred front Reserve Fund in reduction of Block. 
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JAUNTY (CENTRAL) COLLIERY, LD. 

Registered 1916. Directors—Jna. Rasu, 
II. A. Fowler, Maneck A. Davar. Managing 
Agents—Villiers Ld., F-3, Clive Buildings, 
Calcutta. Auditors—M. D. Darbari & Co. 

Capital authorized, issued and subscribed 
—Rs. 2,42,500 in 97,000 shares of Rs. 2-8 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in January 
and August. Registration fee, Rs. 2 per deed. 

The property is situated in the Jainty coalfield 
in the Province of Bihar and the title is held 
under Ghatwali tenures. The area is about 
1,536 bighas. 

In May, 1927, the capital of the Company 
was reduced from Rs. 8,50,000 to Rs. 4,25,000 
by reducing the nominal value of each share 
from Rs. 10 to Rs*. 5, and in October, 1927, 
owing to amalgamation with Deoghur Colliery, 
Ld., the capital was increased by Rs. 60,000 by 

ANALYSIS C 


the creation of 12,000 additional shares of Rs. 5 
each. These shares were allotted to the share¬ 
holders of the Deoghur Colliery, Ld., in the 
proportion of four shares in this Company for 
every ten shares held. 

In April, 1938, the capital of the Company 
was again reduced from Rs. 4,85,000 to its 
present figure by reducing the nominal value 
of each share from Rs. 5 to Rs. 2-8. 

The mines of the Company were under water 
from August, 1942, but were dewatered early 
in 1943. « 

Balance Sheet as on 31st December, 1942:— 

Rs. . Ra. 

Capita] ... ... 2,42,500 (Jros.-i Block ... 14,79,577 

Sundry Liabilities 81,939 Less Depreciation 11,69,537 

Nett Block ... 3,10,040 
Liquid Assets ... 12,856 

Profit and Loss 
Account ... 1,543 

Total .. 3.24,439 Total ... 3,24,439 

WORKING. 


Half-year ended • • 

Raisings (in tons) 
Despatches (in tons) 


Sales. 

Stock . 

Profit . 

Depreciation . . . 
Reserve Fund . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest mid lowest 
price of shares 


June 1938 

Dec. 1938 

June 1939 

Dec. 1939 | 

June 1940 

11.547 

16,673 

14.508 

11,601 

14,248 

10.476 

16,145 

14,799 

12,921 

15.828 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

51,868 

52,905 

47.502 

42,760 

56.256 

12.060 

14,838 

13,963 

11,489 

5.864 

15,106 

12,806 

5.884 

6,637* 

7,111 

4.895 

4,866 

4.773 

5,939 

6,149 

12,125 

6,063 

6.063 



10 

5 

6 



6.349 

8,226 

4.274 

4,972 

5.934 

2-* 

2i-l» 

13-li 

3i-l 

3-1?. 


Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 

12.027 

11.33.5 

6,994 

7,464 

441 

13,767 

11,082 

5,496 

7.349 

1.431 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

49.723 

41,063 

21,719 

34,658 

8,617 

643 

1,189 

6,882 

7,806 

2.617 

6.23? 

8,727 

1,032 ' 

7,909 

l,998t 

6,110 

4,000 

5,400 

5,412 

6.229 

6,225 

2,056 1 

5 383 

1,004 

2.684 

-1,543 

1*-1S i 

u-ia 

21-1 i 

2 

2 


• Includes Rs. 6.000 transferred from Reserve Fund, 
tl’he profit is shown after transferring Rs. 18,000 from Reserve Fund. 


KALAPAHARI COAL CO., LD. 

Registered 1917. Directors—K. W. Mealing, 
Champa Lall Jatia, Raja Bahadur Bhupendra 
Narayan Sinha of Nashipur, M.L.C. Managing 
Agents—Aridrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed 
—Rs. 3,50,000 in 35,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
August and February. Meetings in December 
and September. Registration fee Rs. 2 per deed. 

The Colliery (Damra) is isituated in the 
Raneegunge district, Bengal, and consists of 


about 687 bighas containing first-grade Ghu^ick 
scam. 

The area of the property, which had been 
worked by Damra Colliery, being exhausted, 
development work on the remainder of the pro¬ 
perty was put in hand; the new shafts have 
reached coal and despatches were commenced 
during the half-year ended August, 1940. 

Balance Sheet as on 31st August, 1943 :— 

Rs. Ra. 

Capital ... 3,50,000 GroEB Block ... 6,21,258 

Reserve Funds ... 90,000 LeBB Depreciation 3,66,165 

Sundry Liabilities 64.797 if - 

Profit and Loss Nett Blook ... 2,65,093 

Acoount ... 28,310 Liquid Assets ... 2,68,014 

Total 6,33,107 Total 6,33,107 
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ANALYSIS OF WORKING. 


Half-year ended 

Feb. 1939 

1 

Aug. 1939 

Feb. 1940 

Aug. 1940 

Feb. 1941 

Aug. 1941 

i l 

Feb. 1942 

Aug. 1942 

Feb. 1943| 

Aug. 1943 


Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rb, 

Rs. 

Re. 

* He. j 

Rs. 

Sales. 




16,381 

69,449 

49,259 

65,757 

83.157 

92,165 

1,35,524 

Stock . 




760 

10,047 

5.098 

2,672 

3,099 

610 

721 

Profit. 

12,44511 

11,07711 

16,08211 

16,8933 

12.579 

13,851** 

14,070 

18,093 

12,733* 

■"25,323 

Depreciation 








5,000 

. 6,000 

6,000 

Reserve Funds 

. 










Dividend . . 

13,125 

13,125 

13,125 

13,125 

13.125 

13,125 

13,125 

13.125 

8,750 

17,500 

Dividend rato per 







1 




cent, per annum 

74 

74 

71 

74 

74 

74 

74 

74 

5 

10 

Carried forward 

4,234 1 

2,186 

5,143 

8.911 

8,365 

9,091 

| 10,036 

10,004 

8,987 

10,810 

Highest and lowest 











price of shares 

141-13 

123-101 

171-114 

121-108 

123-11 

144-102 

J 154-124 

13-113 

133-12 

171-133 


II The profit is shown after transferring Rs. 15.0(H) from Reserve Fund. 
H The profit is shown after transferring Rs. 20,000 from Reserve Fund. 
*• Includes Rs. 10,000 transferred from Reserve Fund 
' Alter providing for taxation and cesses-(2/43) Its. 10,875. (8,43)Rs. 17,400. 


KATRAS JHERRIA COAL CO., LD. 

Registered 1893. Directors—K. W, Mealing, 
Raja Bhupendra Narayan Sinha Bahadur of 
Nashipur, M.L.C., G. Morgan, C.i.e. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat & 
Co. 

Capital authorized, issued and subscribed 
—Rs. 5,00,000 in 50,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
July and January. Meetings in February and 
July. Registration fee Rs. 2 per deed. 

The Company owns properties in the 
Raneegunge coalfield (situated partly in Bengal 
and partly in^Behar) known as the Seebpore 
and Koithi mouzahs, with a combined area 
of some 4,000 bighas. Both grants contain 
the well-kno^vn Seebpore seam of selected 
grade coal, and the Koithi seam, though 


not equal *to Seebpore, is of first grade. 
The Colliery consists of four mines with 
eight shafts, 100—450 feet deep and three 
inclines fitted for raising coal. In addition to 
its mining operations at Seebpore, the Company 
draws rents and royalties from other Collieries 
in the district, all mining first-grade coal, and 
does a considerable business in the purchase 
and sale of this commodity. The Company 
controls a subsidiary concern, viz., Kankhoya 
Coal Co., Ld. As the life of the Seebpore pro¬ 
perty is becoming limited, new pits at Laikdih 
Deep Colliery have been fully equipped and 


are now in operation. 
Balance Sheet as on 

Rs. 

Capital ■■■ 5,00,000 

Reserve Funds ... 3,25,000 
Other Funds ... 1,66.449 
Sundry Liabilities 7,33,980 
Profit and Loss 
Account ... 95.211 


31st January, 1943:— 

Ra. 

Gross Block . 24,07,810 

Less Depreciation 18,15,810 

Nett Block ... 5,92,000 

Liquid Assets ... 12,28,640 


Total 18,20,640 


Total - 18,20,640 


ANALYSIS OF WORKING. 


Half-year ended.. 


Bales .... 
Stock .... 
Profit .... 
Depreciation . 
Reserve FundB 
Other Fund . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward • 
Highest and lowest 
price of shares . 


| July 1938 | 
Rs. 

9,98,179 

25,927 

1,54,602 

27,343 

20,000 

39.500 

62.500 

25 

31,506 


Jan. 1939 | 
Rs. 

10.68,156 

19,743 

2,25,060 

27,629 

40,000 

61,000 

87,500 

35 

40,437 


254-19 291-254 


July 1939 

Jan. 1940 

July 1940 

Jan. 1941 

July 1941 

Jan. 1942 

July 1942 

Jan. 1943 

Rs. 

Rs. 

Bb. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

7,05,625 

8,13.9(5 

7,75,635 

6,32,760 

6.38.281 

7,06,665 

7,91,047 

9,89,139 

16,614 

10,525 

17,618 

25,106 

15,830 

11.847 

27,059 

8,543 

1,23,552 

96.176 

82,354 

-*2,958 

69.181 

1,07,628 

64,245 

1,99.045 

14,634 

17.211 

15,108 

10,364 

11.733 

20,295 

15,001 

29,869 

20,000 








28,100 

21.000 

21,000 

10,000 

17,000 

31,500 

15.000 

95.000 

62,500 

60,000 

50.000 

37,600 

37,500 

50,000 

60,000 

e 60,000 

25 


20 

IS 

15 

20 

20 

20 

38,755 

46,720 

42,966 

28,060 

30,958 

36,791 

21,036 

45,211 

273-25 

354-25 

281-263 

29-22 

* 263-214 

29}-232 

25-254 

32-261 
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KHAS KAJORA COAL CO., LD. 

Registered' 1921. Directors—A. P. Claiabul, 
R. B. Lagden, E. B. George. Managing 
Agents—Shaw Wallace & Co., 4, Kankshall 
Street, Calcutta. Auditors—Price, Waterhouse, 
^eat & Co. 

Capital authorized—Rs. 7,50,000. Rs. 5,50,000 
in 55,000 Ordinary shares of Rs. 10 each, and 
Rs. 2,00,000 in 20,000 Cumulative Participating 
Preference shares of Rs. 10 each. Issued 
and subscribed—Rs. 3,31,400. Rs. 1,33,400 in 
13,840 Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 1,93,000 in 19,300 Cumu¬ 
lative Participating Preference shares of 
Rs. 10 each, ' fully paid up. These Pre¬ 
ference shares carry the right to a fixed 
cumulative preferential dividend of 5 per 
cent, per annuifl and to a non-eumulalive 
dividend of 3 per cent, per annum, also the 
right to participate in a further dividend of 2 
per cent, per annum raleably with the Ordi¬ 
nary shares after the Ordinary shares have 
received a dividend of 8 per cent, per annum; 
all further profits remaining going to the 
Ordinary shares. These Preference shares also 
carry preferential claim to repayment of 
capital and arrears of dividend. Accounls made 
up half-yearly, June and December. Meetings 
in November and May. No registration fee. 


In June, 1931, the capital of the Company 
was reduced, from Rs. 5,00,000 to Rs. 31,400 
by reducing the nominal value of each issued 
and subscribed share from Rs. 10 to Re. 1, by 
cancelling 500 shares which were issued but 
since forfeited, and by cancelling the remaining 
18,100 shares. These reduced shares were 
subsequently consolidated, viz., every ten shares 
of Re. 1 each constituted one share of Rs. 10 
each. Thereafter the authorized capital was 
increased to its present figure by the creation 
of 51,860 new Ordinary, shares of Rs. 10 each, 
of which 10,000 shares were issued, and by, the 
creation and issue of 20,000 Cumulative Parti¬ 
cipating Preference shares’of Rs. 10 each. 

The Company’s property consists of an area 
of 714 bighas in the Kajora District of the 
Raneegunge Field which is situated in Bengal. 
The seams at present worked are Kajora and 
Jambad, both of which carry a Grade I Certifi¬ 
cate of the Indian Coal Grading Board. 

Balance Sheet as on 30lh June, 1913 :— 


Bs. Bs. 

Capital ... 3,31,400 Gross Block 5,37.132 

Itpscne Fund ... 20,000 IjCsi- Depreciation 2,27.132 


Sundry Inabilities 1,16,462 Nett Block ... 3,10.000 
Profit and Doss Liquid Assets 1,74,728 

Account . . 11.866 


Total . . 4,84,728 Total ,. 4,84,728 


ANALYSIS OF WORKING. 


Half-year ended 

Dec. 1938 

June 193'' 

Dec. 1939 

lime 1940 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 

June 19^3 

Raisings (in tons) 

49,397 

49,856 

41.274 i 

49.739 

45,753 

44.903 

39,524 

37,334 

39,400 

34,358 

Despatches (in tons) | 

47,524 

50,475 

41.616 I 

50,915 1 

43,182 

40,431 

40,647 

39,620 

39,866 

51,75b 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales .. 

1,65,992 

1,73,809 

1,41 503 1 

1,72.935 

1.44,255 

1,25,388 

1.42,049 

1,42,858 

1,47,817 

1,73,041 

Stock . 

6,323 

4,777 

3921 

982 

7,410 

18,590 

15,783 

10,070 

* 12,469 

27,829 

Profit. 

26,416 

23,751 

12,421* 

27.313 1 

14.604 

12,354 

12,812 

11,470 

11,174 

16,936t 

Depreeiatlon . . . 

12,749 

13,002 

9.315 

9.941 

9,905 

9,379 

8,027 

6,785 

6,059 

5,600 

Reserve Fund . . 

5,000 



6.000 







Dividend . ... 

1,730 

1,730 


3.460 






3,460 

Dividend rate per 




! 







oent. per annum 

2} 

21 


5 






5 

Carried forward . 

1,623 

2,923 

1,204 

2,396 

2,270 

420 

380 

240 

530 

685 

Highest, and lowest 











price of shares . 

10-9 

9-81 

9-8 |. 


8 

9/.-74 

9-72 

8 

10-8 

91-8 


• Includes Its. 5,000 transferred from Reserve Fund, 
t After providing for taxation (6/43) Rs. 7,715. 


KUARDI COAL CO M LD. Agents H. V. Low & Co., Ld., 3, Synagogue 

Registered 1906. Directors—P. C. Ray, Street, Calcutta. Auditors—George Read & Co. 
Sir A. H. Ghuznavi, N. L. Karnani. Managing Capital authorized, issued and subscribed— 
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Rs. 5,50,120 in 55,012 Ordinary shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
to 30th June. Meeting in December. No re¬ 
gistration fee. 

The Company’s property is situated near 
Kalipahari (Raneegunge, Bengal). The prin¬ 
cipal seams are the Ghusick seam, 12 feet thick, 
and the Nega seam, 9 feet thick. The colliery 


is equipped to raise 5,000 tons a month from 
the Ghusick seam. 

Balance Sheet as on 30th June, 1913 !— 

Rs. 

Capital ... 5,50,120 Cross Block ... 13,64,236 

Sundry Liabilities 1.97,535 Less Depreciation 8,41,156 

Nett. Block ... 5.2SGW 

Liquid AngeL ... 1,84,771 

l’roilt and Loss 

Account ... 39,804 

Total 7,47,655 Total 7,47,655 


ANALYSIS Ok WORKING. 


1 ear ended June . 

1934 

1935 

1936 

1937 

Raisings (in tons) 

30,53! 

40,083 

54,418 

44,912 

Despatches (in tons) 

30,356 

41,067 

54,366 

45.516 


Rs. 

Rs. 

Rs. 

Rb. 

Sales. 

75.745 

1.01.331 

1.11,267 

1,17,706 

Stock . 

1.658 

740 

747 

430 

Prottt . 

-29,136 

14 072* 

6.492 

17,560 

Depreciation . . . 
Reserve Fund . . 
Dividend. 

15,000 

19.260 

19,400 

25,604 

Carried forward . 
Highest and lowed 

-4,09,151 

4,14.329 

4,27,237 

-4,35.2811 

price of shares . 

8-i 

3-4 ! 

8-1 ; 

2*-» 


1938 

1939 

1940 

1941 

1942 

1943 • 

42,912 

41,480 

48,031 

42,912 

30,850 

31,958 

24,920 ! 
24,498 

21,345 

19,870 

12,868 

21,345 

Rs. 

Rs. 

Rs. 

Res 

Rs. 

Rs. 

1,91,982 

4,724 

17,855 

15,000 

2,08,144 

3,560 

66.168 

30,550 

1,33,610 
235 
' 21,079 
30,550 

92,077 

1,500 

6,299 

15,300 

5,36,120 

6,927 

60,663 

15,300 

1,86,210 

788 

60,413 

15,300 

1.47,426 

- 1.11,808 

1,21,279 

-1.30,280 ! 

-84,917 

-39,804 

28-1 

21-11 

4J-11 

31-21 | 

48-31 

82-33 


* Includes IN. 10.500 being Agency Allowance Ion gone by the Managing Agents. 

t This lialan.e was reduced to Rs. 1,50.281 by the tiausk-r of lis, 2,85,000 from l’eininnciit Block Reserve Fund. 


LAKURKA COAL CO., LD. 

Registered 1907. Directors—Sir A. H. 
Ghuznavi, Indrakumar Karnani, P. C. 
Banerjee. Managing Agents—H. V. Low & 
Co., Ld., 3, Synagogue Street, Calcutta. Audi¬ 
tors—George Read & Co. 

Capital authorized, issued and subscribed— 


Rs. 4,50,000 in 45,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made up 
yearly to 30th April. Meeting in November. 
No registration fee. 

The Company’s property is situated in the 
Jherria coalfields in Behar, near Katrasgarh, and 
consists of 787 bighas. The Company pays a 


ANALYSIS OF WORKING. 


Year ended April 

1934 

1935 

1936 

1937 : 

1938 

1939 

1940 

1941 

1942 

1943 

Raisings (in tons) 

85.347 

95.582 

75,085 

66.077 

93.390 

106.945 

117,907 

(21,304 

131,868 

129,072 

Despatches (in tons) 

88,334 

87,474 

79.345 

67,207 

89.480 

93.390 

101,297 

109.016 

132^005 

131,868 


&8. 

Rb 

RS. ; 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

2.01,817 

1.48,842 

1,85.148 . 

1.60,919 

3,12,368 

4,54,209 

3.82,171 

3,79,517 

4,66.330 

6,29,283 

Stock . 

114 

5,146 

2,674 

5,373 1 

13,192 

6.841 

19,531 

19,887 

19,801 

5.291 

Profit 

39,173 

51.809 

43.808 

44,849 ; 

1,07,176 

1.40,045 

83,2131 

90.953 

89,3421 

86,419tt 

Depreciation . . . 
Reserve Funds . . ‘ 

40,238 

39,240 

55.774 

10.200 | 

55.642 

74.546 . 
25,000 i 

49,112 

40,792 

60,482 

60,201 

Dividend. 

Dividend rate Per 



Tt-f-t ' 

1 

14,063 j 

45.000 

45.000 ! 

33,750 

33.750 

45,000 

22,500 

_cent. per annum 



.. .. 1 

38 1 

10 

It) 

74 

74 

10 

5 

Carried forward , 
highest and lowest. 

2,98,556 

-2.85.986 

- 2,97,952* j 

1 

2,634 - 

9.168 

4,667 

5,018 

21,429 

5,289 

9,007 

Price of shares . 

18-11 

- 28-18 

21-U j 

71-14 : 

13J-6 

108-84 

124-6 

11-72 

121-84 

• 188-10 


* Thin lo»s was reduced during the year ended April; 1937, to Rs. 17,952 by transferring Rs. 2.80,000 from 

Permanent Block Reserve Fund. 

t Includes Its. 25,000 transferred from taxation Reserve. * 

* After providing for taxation~(1940) Us. 25,000, (1942) Rs. 17,823, (1943) Rs. 73.641. 
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royalty of two annas three pies on all classes of 
coal. f The property contains selected grade 
seams, Nos. 1J, 12, 13, and first grade seam, 
No. 14, and is equipped to raise 17,000 tons a 
isenth. 


Balance Sheet as on 

Be. 

Capital ... 4.50,000 

Reserve Fund ... 25,000 

Sundry Liabilities 97,597 

Profit and Loss 
Account ... 86,507 


Total ... 6.59,104 


30th April, 1943 

Ba. 

Gross Blook ... 19,65,199 
Less Depreciation 17,39,770 

Nett Block 2,23,429 

Liquid Asets 4,35,675 

Total 6.59,104 


MUNDIJ LPOOR COAL CO., LD. 

Registered 1907. Directors—W. L. Gordon, 
H. Shedden, Sir Renwick Haddow, Maharaja- 
dhiraja Udai Chand Mahtab Bahadur of 
Burdwan, D. H. Wilmer. Managing Agents— 
Macneill & Co., 2, Fairlie Place, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 5,65,750 in 56,575 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in October 
and April. Registration fee Re. 1 per deed. 

In August, 1928, the capital of the Company 
was reduced to its present figure and such 
reduction was effected as under:—by reducing 
the nominal value of each share from Rs. 100 
to Rs. 50, by returning Rs. 50 per share to the 
holders of 3,700 fully paid shares, and Rs. 10 
per share to the holders of 7,615 partly paid 
shares ; by cancelling 385 shares of Rs. 50 each, 
which had been forfeited for non-payment of 
calls ; and by transferring Rs. 19,250, paid in 


respect thereof to reserve account. In January, 
1930, the original shares of Rs. 50 each were 
subdivided into five shares of Rs. 10 each. 

The Company’s property m Bengal originally 
formed part of the Hurriladih’s Ackhalpur Col¬ 
liery, comprises an area of 1,530 bighas cfen- 
taining the Poniali seam. It pays the parent 
Company royalties of six annas on steam coal, 
eight annas on coke, three annas on rubble, and 
one-and-a-half annas on dust, subject to a 
minimum of Rs. 8,000 per annum. Four pits 
have been sunk to the Poniati seam at depths 
varying from 259 feet to 120 feel, respectively. 

All the coal mined is graded “ Selected ” by 
the Indian Coal Grading Board. 

Balance Sheet as on 30th June, 1943 :— 

Rs. Rs, 

Capital 5.65,750 (irons Block .. 13,20,846 

Reserve Fund 20,000 Less Depreciation 7,61,?22 

Other Fund 78,354 

Sundry Liabilities 3,30.537 Nett Block 5,59,624 

Profit and Loan Liquid Assets 4,60,561 

Account ... 25,544 

Total 10,20.185 Total 10.20,185 


ANALYSIS OF WORKING. 


Deo. 1941 


June 19421 Dec. 1942 jjnne 1943 


65,681 

70,561 


59.067 

68,280 


Half-year ended ■ 

Raisings (in tons) 
Despatches (in tons) 


Sales 


rruub ...... 

Depredation . . . 
Reserve Fnnds . ■ 
Other Fnnds . . . 
Dividend ..... 
Dividend rate per 
eent. per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Dec. 1938 | Jane 1939 


39,634 

47,091 

37,067 

42,637 

Rs. 

Bs. 

1.79,461 

1.87.060 

9,591 

18.498 

43,649 

41.675 

9.050 

9,050 

14.000 

15,000 

6.000 

7.000 

14,144 

14,144 

6 

5 

39.885 

36,366 

103-85 

95-6* 


Dec. 1939 June 1940 

50.734 56.138 

47,132 62,717 


Dec. 1940 

June 1941 

65,820 

60.972 

46.102 

46,391 

Rs. 

Ba. 

2,74.478 

22,240 

42,680 

11.701 

2,07,947 

17,662 

32,920 

11,701 

10,000 

14,144 

6,500 

14,144 

6 

28,080 

6 

28,656 

104-8 

103-91 


58,885 

61,440 

58,164 

46,856 

Rb. 

Ba. 

2,64,366 

12,554 

19,424 

12,217 

2,38,643 

35,170 

28,226 

11,654 

1,500 

14,144 

5.600 

14.144 

5 

20,218 

S 

17,046 

113-94 

10-91 


Bs. 

Ba. 

3,26,274 

3,58,547 

5,430 

17,461 

91,921 

23,473 

12,390 

10,000 

60.000 

10,362 

14,144 

14,144 

5 

5 

12,433 

11,400 

103-94 

123-10 


Bs. 

2.12,189 

25.703 

49,601 

11,810 

10.000 

16.200 

14.144 

6 

33.813 

131-63 


During the half-year ended June, 1940, Rs. 1,45,000 


Rs. | 

2,54,104 ■ 

12,644 , 

44.386 i 
11,810 ! 

10,000 ; 

21.000 ; 

14,144 ! 

6 

21.246 
UI-94 

has been transferred from Reserve Fund in reduction of Blook. 


NAZIRA COAL CO., LD. Managing Agents—Shaw Wallace & Co., 

Registered 1913. Directors—A. P. Clarabut, 4, Bankshall Street, Calcutta. Auditors— 
A. T. Taylor, P. C. Chaudhuri, G. C. H. Kent. Price, Waterhouse, Peat & Co. 
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Capital authorized—Rs. 9,00,000 in 90,000 
Ordinary shares of Rs. 10 each. Issued 
and subscribed—Rs. 7,48,240 in 74,824 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts 
made up half-yearly, August and February. 
Meetings in December and June. No registra¬ 
tion fee. 

During 1919-1920, the capital of the Com¬ 
pany was increased from Rs. 6,00,000 to its 
present figure by the issue of 14,824 new shares 
of Rs. 10 each. 

The property c&n^ains 2,953 acres and is 
situated about 15 miles from Sibsagar Road 
station ori the Bengal and Assam Railway, 
Assam. The coal* outcrops in the hills about 
1,000 feet above the level of the railway siding, 


and about 4 miles distant therefrom. Transport 
from the mine is by means of an aerial ropeway. 

The estimated quantity of coa! in the Borjan 
Valley is over one million tons. In addition to 
this there is a further area in the Walking HsU*, 
which has as yet not been thoroughly prospected 
owing to the difficulty of transport. 

The colliery is equipped to yield an output 
of 40,000 tons per annum. 

The coal is of tertiary series and low in ash. 

Balance Sheet as on 31st August, 1943 :— 



Rs. 

Rg. 

Capital 

7.48,240 

Gross Block .. 12,48,637 

Reserve Fund 

60,000 

Loss Depreciation 9,25,637 

Other Funds 

10.000 

—- 

Sundry Liabilities 
Profit and Loss 

35.678 

Nett Block ... 3,23,000 

Liquid Assets ... 5,40,542 

Account 

9.624 

Total 

8.63,542 

Total ... 8.63,542 


ANALYSIS OF WORKING! 


Half-year ended . 

Feb. 1939 

Aug. 1939 

Feb. 1940 

Aug. 1940 

Feb. 1941 j 

Aug. 1941 

Feb. 1942 

Aug. 1942 

Feb. 1943 

Aug. 1943 

Raisings (in tons) 

12,500 

13,683 

11,844 

12,961 

10.640 

12,711 

13.260 

13.383 

9,104 

9,072 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Salos . 

1,61,011 

1.61,348 

1.48,411 

1,66.079 

1.33,961 1 

1 53.996 

1,74.559 

1,80,034 

1,18,320 

1,48,514 

Stock. 

862 

2,186 

4,244 

289 , 

1.250 ! 

2.009 

2.472 

604 

1,137 

1,798 

Profit. 

39,744 

35,254 

33.514t 

33.410t! 

28.794 

30,370t 

32,649t 

28,646t 

14.131* 

9,362 

Depreciation . . . 

14,174 

14,000 

14.000 

14.000 

13.000 

11,000 

12,000 

12,000 

5,000 


Reserve Funds . 

7,500 




Dividend. 

Dividend rate per 

18,706 

18,706 

18,706 

18,706 

18.706 

18.706 

18.706 

18,706 

18,706 

9i353 

cent..per annum 

5 

5 

5 

5 , 

5 

5 

5 

5 

5 

24 

Carried forward . 
Highest and lowest 

8,143 

10.691 

11,499 

12.203 ! 

9,291 

9,955 

11,898 

9,837 

262 

271 

price or shares . 

91-81 

81-7 

12-71 

94-81 

94 -74 j 

9|-7 

101-8} 

8}-8 

9}-8 

10i-91 


* The profit, is shown after transferring Rs. 12,791 from taxation Reserve not, required a,nd Rs. 4.392 from contingencies 
Reserve. 

t After providing for taxation (2/40) Rs. 7.591, (8/40) Rs. 14,402, (8/41) Rs. 7,059, (2/42) Rs, 15,166. (8/42) R&. 16,259. 


NEW BANSDEOPUR COAL CO., LD. 

Registered 1936. Directors—B. M. Birla, 
G. G. Carapiet, M.LMIN.E., Sir Abdul Halim 
Ghuznavi, A. A. Leslie, Amritlal Ojha, M.I.M.E., 
F.R.S.A. (Lond.), Jayantilal Ojha. Managing 
Agents—Amritlal Ojha & Co., Ltd., “ Security 
House,” 102A, Clive Street, Calcutta. Auditors 
—LoVelock & Lewes. 

Capital authorized, issued and subscribed 
—Rs. 2,'00,000 in 20,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made up 
half-yearly, March and September. Meetings 
in June and January. Registration fee Re. 1 
per deed. 


The Company took over the business of 
Bansdeopur Coal Company Ltd. (in liquida¬ 
tion), the properly consists of 376 bighas of 
coal-bearing land mainly containing first-class 
seams, situated at Kusunda (E. I. R.) in the 
Manbhum district of Behar. The Colliery is 
well developed, and with an adequate labour 
supply, is capable of an output of about 

180,000 tons per annum. 

Balance Sheet as on 30th September, 1943 :— 

Rs. b>. 

Capital ... 2,00,080 Gross Block ... 2,361062 

Reserve Fund 20,000 Less Depredation 1,09,400 

Sundry Liabilities 1,55,736 

Profit and Loss Nett Block 1,26,662 

Account ... ( 32,984 Liquid Assets 2,82.058 

Total ... 4,08,720 — 


Total 


4,08,720 
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ANALY8TR OP WORKING. 


Half-year ended 

flar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept 1941 Mar. 1942 

Sept. 1942 { Mar. 1943 

Sept. 1943 

Raisings fiu tons) 

73,691 

60,958 

48.993 

48,017 

54903 

45,985 

43,399 

48.520 

46,192 

45,630 

Despatches (in to ) 

64,323 

45,865 

48,981 

48,536 

43.018 

49,352 

34,845 

47.122 

33.999 

46,645 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1th. 

Its. 

lts. 

Rh. 

Rs. 

Hales 

2,87,231 

1.73,501 

1,42,253 

1,72,141 

1,73,343 

1.74.268 

1,67,608 

2,04,681 

1,60,932 

2,48,473 

Stock . 

13,193 

21,104 

34.362 ' 

17,505 

30,130 

21,566 

30,215 

17,790 

18,300 

6,752 

Profit . 

31,713 

36,041 

18,857 1 

18,572 

35,735* 

26.009 

28,839 

36,312* 

32,753* 

35,344* 

Depreciation . . • 

7.446 

7.135 

8.269 , 

8,449 

9,285 

9.965 

10,524 

10,972 

11,046 

11,127 

Reserve Fund . . 
Dividend .... 

5,000 

20.000 

22,500 

’ 15,000 ! 

12.500 

5.000 

15,000 

20,01)0 

20,000 

20,000 

'20,000 

5.000 

25,000 

Dividend rate per 
cent, per annum 

20 

22* 

1 

15 | 

12* 

16 

SO 

20 

20 

20 


Carried forward . 

1,293 

7.699 

3,287 ; 

910 

7,361 

3,405 

1,720 

7,060 

8,767 

2,984 

Richest and lowest 
price of shares . 

191-18 

20-17 

20V18J' 

20H91 

23&-20 

21*-20 

22-19. 

19-18 

30-19 

40|-30 


f After providing for luxation—(3/41) its. 14,000, (9/42) Us. 25.(kX), (5/43) I»h. 12,500, (9/43) Its. 35,00(>. 


NEW BEERBHOOM COAL CO., LD. 

Registered 1873. Directors—II. F. Bensly, 
J. S. Ker, N. Airth Gram, Sir Hari Sankrr Paul. 
Managing Agents—Balm or, Lawrie & Co., Ld., 
103, Clive Street, Caleiilla. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 25,00,000. 
Rs. 20,00,000 in 2,00,000 Ordinary shares 
of Rs. 10 each, and Rs. 5,00,000 in 50,000 
7 per cent, cumulative Preference shares of 
Rs. 10 each. Issued and subscribed— 
Rs. 19,76,230. Rs. 17,76,230 in 1,77,623 
Ordinary shares of Rs. 10 each, and Rs. 2,00,000 
in 20,000, 7 per cent, (tax free) Cumulative 
Preference shares of Rs. 10 each, fully paid up, 
carrying preferential claim to repayment of 
capital. Accounts made up half-yearly, April 
and October. Meetings in August and 
January, Registration fee Rs. 2 per deed. 

In January, 1920, this Company absorbed the 
Damuda Coal Co., Ld., and the capital was 
increased from Rs. 7,20,000 to its present figure 
by the issue of one bonus share of Rs. 10 for 
every two Rs. 10 shares held with an option of 
taking up a further one share for every four 
held at Rs. 20 per share. In March, 1932, 
this Company absorbed the’New Kendah Coal 
Cb., Ld. The shareholders of the New Kendah 
Coal Co., Ld., received in exchange for their 
holdings two Ordinary shades in the New 
Beerbhoom Coal Co., Ld., for every five shares 


held. The issued and subscribed ordinary 
capital of the Company was thereby increased 
from Rs. 15.80,000 to its present figure by the 
issue of 19,623 shares of Rs. 10 each. 

Hie Company’s various properties which are 
situated partly in Bengal and partly in Bchar 
are as follows :— 

(1) Bastacolla in the Jherria field.— This 
property is about 2,000 bighas and contains 
seam No. 10. It is subject to no royalty. 

(2) Victoria and Victoria West in the 
Ranecgunge field.—These properties are also 
situated in the Burrakur series and contain 
several seams of coal. The area is about 
2,000 bighas. The coal is of excellent quality 
and is subject to no royalty. 

(3) Barmondia in the Raneegunge field.— 
This property which contains the Disherghur 
seam extends to about 500 bighas. The coal 
is of excellent quality, being classified as 
“ Selected ” grade in the Coal Grading Board’s 
list. 

(4) Kendah in the Ranecgunge field.—The 
area of this property is about 2,500 bighas 
and it contains seams of “ Grade One ” coal. 

The Collieries are equipped to raise with a 
full labour supply, an output of 58,000 tons a 
month. The present output is about 580,000 
tons per annum. 

The Company has a number of other pro¬ 
perties, some of which have been prospected 
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and contain good coal, and development of 
these will be gradually taken in hand to replace 
the older areas, which are being worked out. 
During 1936 and 1938, the Company acquired 
in Begunia Mouzah and in Monberia, from the 
Kasimbazar Raj, mining rights over areas 
of approximately 1,000 bighas and 600 bighas 
respectively, containing the Ramnagar and 

ANALYSIS OP 


Half-year ended . 

April 1939 

Oot. 1939 j 

April 1940 i 

Oot. 1940 

Raisings (in tons) 

286,608 

*90,793 

292,025 

280.348 

Despatches (in tons) 

260,150 

318,479 

279.255 

293.139 


Rs. 

Rs. 

Rs. , 

Rs. 

Sales. 

11,70,472 

•* 13,52,822 

11.30.536 ' 

12,28,358 

Royalties, Rent,, etc. 

2,455 

Stock . 

1,22,472 

47 468 

86.930 

50.732 

Profit .... 

2,68,464 

2.92.044* 

2,15,225* 

1,77,087* 

Depreciation . 

1,04,831 

. 89,823 

83,759 1 

1 

80.378 

Reserve Funds 

25.000 

50.000 


Other Fund . 

45,000 

66.00(1 

60.000 


Dividend . . . 

88,812 

88.812 

66,609 

88.812 

Dividend rate per 
cent, per annum 

10 

10 

71 

10 

Carried forward . 

46,475 

37.485 

35.342 ' 

36,23V 

Highest and lowest 
price of shares 

193-14 

203-15 

233-15’ 1 

163-13’, 


Laikdih seams which are being worked from the 
Victoria West Pits. * 

Balance Sheet as on 31st October, 1943 :— 

Rs. Ra. 

Capital ... 19.76.ZS0 Ui-orh Block . 84,13.238 

Reserve Bunds ... 7,35.000 Less Depreciation 68.13.230"= 

Other Bunds .. 2,02,032 

Sundry Liabililiei- 9.15.496 Nett Block * . . 16,00,000 

Profit and Loss Liquid Assets .24.04.681 

Account . 1,75,923 

Total 40.04,681 Total 40,04.681 

WORKING. 


April 1941 

Oct. 1941 | 

April 1942 1 

Oct. 1942 

April 1943 

Oot. 1943 

304,130 

260,277 

245,963 ! 

209,463 

228,909 

233,061 

269,479 

275.960 

232.640 , 

250,053 

203,348 

267,316 

Rs. 

Rh 

‘ Rs. i 

Rs. ’ 

Rs. 

Us. 

11,33.444 

12.13,081 

11,43,766 1 

12.70,474 

12,84.989 

21,39,211 



.3,010 ! 


4,719 


1.41622 

i,03,970 

1,22,587 , 

37,789 

82.008 

16.602 

1,68,569* 

1,27,567*1 

1,10.829*, 

1.90.515* 

1.81.970 

2,64,414* 

82.750 

70,674 1 

62,681 | 

1.00.199 

1,00,384 

161,450 

66,609 

66.609 

44.406 

66,609 

66.609 

1,11,014 

74 

n 

5 

74 

74 

124 

38,449 

21,533 

18.275 

34.982 

42.959 

57.909 

178-13* 

181-133 

20-153 

161-158 

204-16 

284-194 


After providing for taxation- (10/39) Rs. 66,000, (4/40) Rh. 60,000, (10/40) Rs. 65,000, (4/41) R„. 85.000, (10/41) Rs. 1,21,000, 

(4/42) Rs 1,68,000, (10/42) Rs. 39,963. (10/43) Rs 2,30.008, 


NEW MANBHOOM COAL CO., LD. 

Registered 1896. Directors—C. J. B. Palmer, 
Rai Radha Krishna Jalan Bahadur, C. K. 
Nicholl. Managing Agents—Octavius Steel & 
Co., Ld., 14, Old Court House Street, Calcutta. 
Auditors—Lovelock & Lewes. 


Capital authorized, issued and subscribed— 
Rs. 3,00,000 in 30,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
March and September. Meetings in July and 
January. No registration fee. 


ANALYSIS OP WORKING. 


Half-year ended . 

Mar. 1939 

1 

| Sept. 1939 

Mar. 1940 

•Sept. 1940 

Mar. 1941 

Sept. 1941 Mar. 1942 

1 Sept. 1942 

Mar. 1943 

Sept. 1943 

Raisings (i n tons) 

79.100 

42.644 

58,64(1 

71,870 

94,317 

82,209 

81.961 

74.123 

74,065 

67,231 

Despatches (in tons) 

51.757 

46.821 

77,220 

73.290 

86.179 j 

83-110 

73,793 

73,295 

57.580 

74,703 


Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales ..... 

2.34.774 

2.25,172 

3,35,880 

3.35,266 

3,79.098 

3,63.162 ! 

3.15,630 

3,38.930 

2.86,862 

4,23,934 

Stock ...... 

1.34,356 

1,08,440 

27.998 

9.317 

26.010 

2.185 1 

16.675 

6,785 

51,754 

13,568 

Profit . 

‘ 53,949 

20,265 

32,204* 

49.978* 

71,203* 

51,306*, 

49,697* 

54,221* 

42,469* 

38,971- 

Depreciation . . . 
Reserve Funds . . 

13.024 

13,688 

15.228 

16,348 

16,793 

. 

16,919 | 

17.464 

18,576 

18.327 

17,933 

Dividend. 

Dividend rate per 

30.000 l 

15,000 

15.000 

30,000 

45.000 

30.000 ! 

j 

30,000 

30.000 

22,500 

22,500 

oent. per anntun 

20 

! 10 

1C 

20 

30 

20 ! 

20 

20 

15 

16 

Carried forward . 
Highest and lowest 

26.339 

j 17,916 

1 

19,891 

23,521 

32,931 

37.318 j 

39,551 

45,196 

46,838 

46,376 

Price of Bharen 

354-30 

! 361-241 

421-32 

354-294 

36-30 

451-381 | 

49-39 

39-38 

408-38 

48-406 


1 ‘ After providing for taxation-(3/40) Rb 6,000, (9/40) Rs. 9,000, (3/41) Rs. 17,000, (9/411 Rs. 20,000, (3/42) Rs. 16,000, (9/42) Rs. 11.000. 

(3/43) Rs. 22,000, (9/43) Rs. 15,500. 
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The Company owns coal lands in the 
Mafibhoom district of Behar. The working 
Colliery is Gaslitan and seams Nos. 13, 14 and 
15 are being mined. The output varies 
between 10,000 to 15,000 tons a month. 


Balance Sheet as on 30th September, 1943 :— 


Rs. Rs. 

Capital ... ... 3.00,000 Gross Block ... 21,27,764 

Reserve Funds ... 6,50,000 Less Depreciation 14,29,042 

Sundry Liabilities 1,00,340 - 

Profit and Loss Nett Block ... 6,98,722 

Account 83,376 Liquid Assets ... 4,34,994. 


Total 11.33,716 Total ... 11,33.716 


NEW SINID1HI COAL CO., LD. 

Registered 1914. Directors—Sir A. H. 
Ghuznavi, A. Ghaffar, P. C. Ray. Managing 
Agents—H. V. Low & Co., Ld., 3, Synagogue 
Street, Calcutta. Auditors—George Read 
& Co. 

Capital authorized, issued and subscribed— 
Rs. 3,50,000 in 35,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made 
up yearly to ' 31st December. Meeting in 
August. No registration fee. 

The property is situated in the Jherria coal¬ 
field (Behar), some 5 miles from Katrasgarh 
station. The royalties payable are, five annas on 
steam coal, eight annas on hard coke, six annas 


on soft coke, ihree annas on rubble and two 
annas on dust coal despatched. 

The Company also owns the leasehold pro¬ 
perties known as Behmandih, Targa and 
Suriadih. Royalty ov, Behmandih coal is six 
annas per ton on all coal raised. Thp pro¬ 
perties contain super selected grade Seam 
No. 17. 

Balance Sheet as on 31 si December, 1942 :— 


Rs. Rs. 

Capital ... ... 3,60,00(1 Groan Block . . 5,70,034 

Sundry Liabilities 5,53,031 Lea? Depreciation 4,57,337 

Nott Block 1.12,697 

Liquid Assets . . 38,599 

Profit, and Loss 
Account . . 7,51,735 

Total 9,03,031 Total 9,03,031 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

! 1936 

1937 

1938 

1939 

1940 

1941 

1942 

Raising!* (in tons) 

2,606 

10.622 

12.089 

3.403 

12,312 

10.265 





Despatches (in tons) 

2,607 

9,725 

7.79B 

8.644 

12,781 

9,124 






Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

9,223 

23.706 

19.9B4 

19,331 

41,458 

58,064 

1,76,589 

1,86,553 

KflBI 

2.64,902 

Stook . 

570 

1,467 

5.758 

618 

416 

2.579 

199 

654 


1,979 

Profit.. 

-22.294 

-18,790 

-179 

—4,165 

13,101 

23.584 

30.865 

32,411 


51,077 

Depreciation . . . 


15,310 

15,887 

15,887 

10.000 

14.742 

14.500 

14.500 

14,500 

14L065 

Dividend . . . 










. 

Carried forward . 

- 7,89,466 

-8,23,566 

- 8.39.632 

- 8,59,684 

-8.56.583 

-8,47.741 

-8,31,376 

-8,13,435 

—7.88,748 

—7,51.735 


NORTH DAMUDA COAL CO., LD. 

* Registered 1908. Directors—A. P. Clarabul, 
R. B. Lagden, A. T. Taylor. Managing 
Agents—Shaw Wallace & Co., 4, Bankshall 
Street, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized, issued and subscribed 
—Rs. 2,50,000 in 1,00,000 Ordinary shares of 
Rs. 2-8 each, fully paid up. Accounts made up 
half-yearly, January and July. Meetings in 
June and November. No registration fee. 

During 1929, the capital of the Company 
was reduced from Rs. 5,00,000 to Rs. 1,25,000 
by reducing the nominal value of each share 


from Rs. 10 to Rs. 2-8, and further capital of 
Rs. 1,25,000 in 50,000 new shares of Rs. 2-8 
each was issued at a premium' of annas eight 
per share to the existing shareholders in the 
proportion of one new share for every share 
held. 

During the year 1928, this Company sold its 
original property in the Bokaro Jherria field 
and purchased the property of the Patmohna 
Collieries, Ld. (in liquidation), situated in the 
Sitarampur District of the Raniganj field, in 
Behar. The Liquidators retained an option on 
the Disherghur seam which is believed to be 
at a considerable depth below the surface. The 
new property comprises 2,492 bighas of 
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coal-bearing land containing “selected” grade 
Raneegunge coal. The Colliery is equipped to 
raise 120,000 tons per annum. In 1937 the 
Company obtained a lease for a further 1,200 
bighas of coal-bearing land contiguous to its 
existing properties. 

ANALYSIS 


Balance Sheet as on 31st July; 1943 :— 

E*. Bb. 

Capital 2,50,000 Gross Block ... 4,71.186 

Reserve Fund 1,00.000 Less Depreciation 2,17.811 

Other Fund 3,000 

Sundry Liabilities 2,71,074 Nett Blook 2,53,375 

Profit and Lose Liquid Assets 3,89,4*5_, 

Account ... 18,767 


Total 6,42,841 Total 6.42,841 

WORKING. 


Half-year ended . 

Raisings (in tons) 
Despatches (in tons) 


Rales. 

Rtook . 

Profit.■ 

Depreciation . ■ . 
Reserve Funds . ■ 

Dividend. 

Dividend rate per 
oent. per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Jan. 1939 

July 1939 

| Jan. 1940 

July 1940 

Jan. 1941 

46.362 

57.462 

! 53,152 

56,765 

69,340 

47,131 

50,896 

1 56,044 

55,004 

57.575 

Rs. • 

Rs. 

Rs. 

Rs. 

Bs. 

1,98,317 

2.12.400 

2,24.391 

2,16.447 

2,36,422 

294 

17.552 

7,902 

10,038 

16.455 

38,302 

45.637 

29,974* 

31,432* 

27,698* 

8,716 

9.135 

11,732 

10,500 

11.385 

10,001. 

15.000 

7,500 

7.500 

15.625 

15,625 

18,750 

15,625 

15,625 

124 

15 

124 

124 

124 

8.331 

. 11,083 

6,200 

4,007 

4,695 

61-48 

54-34 

84-41 

61-5J 

61-44 


July 1941 

Jan. 1942 

July 1942 

Jan. 1943 

July 1943 

43.980 

50.106 

58.070 

58,198 

52,853 

45,458 

44,741 

48,288 

58,872 

62,453 

Rs. 

Rs. 

Bb. 

Rs. 

Bb. 

1,98,017 
2.047 , 
23,899* 
10,842 

2.39.720 

2,078 

27,142*1 

9.963 

1,98,129 

25,926 

21,632* 

9,120 

2,24.370 

18,895 

22,852 

7.782 

4,07.477 

6,054 

26,628* 

10,999 

15,525 

15,625 

15,625 

12,500 

"15,625 

125 

'2,127 

124 

3,681 

124 

568 

10 

3,138 

124 

3.142 

6Z-43 

6|-5 

Si-42 

6fr5i 

8-51 


• After providing for laxation-(l/40) Rs. 23,807. (7/40) Rs. 12,802, (1/41) l(s. 26,572, (7/41) Its. 11,141, (1/42; Rs. 14,946, 

(7/42) Rs. 8,575. (7/43) Rs. 48,784. 


NORTH-WEST COAL CO., LD. 

Registered 1906. Directors—K. W. Mealing, 
G. "Morgan, C.I.E., Raja Bahadur Bhupendra 
Naravan Sinha of Nashipur, M.T..C. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peal & 
Co. 

Capital authorized and issued—Rs. 3,25,000 
in 32,500 shares of Rs. 10 each. Subscribed— 
Rs. 2,72,500. Rs. 1,15,000 in 11,500 shares 
of Rs. 10 each, fully paid up, and Rs. 1,57,500 
in 21,000 shai^s of Rs. 10 each on which Rs. 7-8 


have been called up. Accounts made up 
half-yearly, March and September. Meetings in 
July and February. Registration fee Rs. 2 per 
deed. 


The Company’s property known as the Ena 
Colliery is situated in the Jherria field (Behar) 
and contains seams Nos. 10 and 11. 


Balance Sheet as on 30tft September, 1943 :■ 


Rr. 

Capital ... 2,72,500 

Reserve Funds ... 2,00.000 
Other Fund .. 74.109 

Sundry Liabilities 2,37.361 
Profit and Loss 
Account ... 25,926 


Bs. 

Gross Blook ... 7,89,180 
Less Depreciation 4,98,380 


Nett Block ... 2,90,800 

Liquid Assets ... 5,19,096 


Total ... 8,09.896 


Total ... 8,09,896 


ANALYSIS OF WORKING. 


Half-year ended 

Mar. 1939 | 

Sept. 19391 

Mar. 1940 

Sept. 19401 Mar. 1941 j 

Sept, 19411 

Mar. 1942 

Sept. 1942 j 

Mar. 1943 

Sept. 1943 

Sales .... 

Stock . fi. . . 

Profit .... 
Depreciation . 
Reserve Funds 

Be. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

1,48.081 i 
9.037 
31.660 
15.058 

1,49.512 

5.367 

51.080 

14,991 

2.57,614 

9.317 

68.932 

13,089 

3.09.031 

1,233 

86.285 

18.083 

2,63,983 

5.834 

33.009 

12.371 

2,93,793 

4,036 

72,476 

9,996 

2,85,959 

2,718 

45,951 

10,008 

3.40,668 

4,098 

56.338 

12,022 

3,03,345 

11.201 

36,196 

5,006 

4,09,963 

4.770 

62,186 

5,009 

uther Fund . 

Dividend. 

Dividend rate Der 

1.270 

10,219 

13.067 

13.625 

337400 

17.031 

43,000 

20,438 

“iuoo 

17.031 

42,000 

20.438 

23,100 

13.625 

28.600 

17,031 

18.600 

13,625 

39.550 

#17.031 

n.°S5i , ., p S r ttn num 

nS le <l forward . 
Highest and lowest 
nrioe of shares . 

8,315 

12-9* 

9-6t 

10 

9.407 

154-82* 

74-6t 

14,819 

244-162" 

254-12J1 

16 
19.583 
22-20|' 
161-15 It 

m 

. 11.390 
244-21*1 
164-141t 

15 

11,432 

228-20* 

16|-15t 

10 

10,660 
244-221* 
1 174-161 

121 

9,335 

224 - 22 * 

16-151 

10 

8,299 

224-214* 

15M5t 

124 

8,895 

254-22* 

174-151 


*Paid up Rs. 10. tPaid up Bs. 7-8. 
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OINDAL COAL CO., LD. 

Registered 1897. Directors—Sir George 
Morton, D. H. Wilmer, C. H. Heape. Managing 
Agents—F. W. Heilgers & Co., Chartered Bank 
Buildings, Calcutta. Auditors—Price, Water- 
house, Peaf & Co. 

Capital authorized—Rs. 6,50,000. Rs. 2,50,000 
in 25,000 Ordinary shares of Rs. 10 each and 
Rs. 4,00,000 in 4,000, 6J per cent, cumula¬ 
tive Preference shares of Rs. 100 each. 
Issued and subscribed—Rs. 4,50,000. 
Rs. 2,00,000 in 2,000, 6J per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim 
to repayment of capital, and Rs. 2,50,000 in 
25,000 Ordinary shares of Rs. 10 each, fully 
paid up. Accounts made, up halLyearly, June 


and December. Meetings in October and May. 
No registration fee. 

The Company possesses mining rights over 
some 30,000 bighas of coal lands situated in 
Bengal in the Raneegunge field, portions of 
which have been sold or sub-leased on royalty 
terms. It also acquired in 1939 some coal pro¬ 
perties in Bengal and started the New Ondal 
Colliery. A favourable offer was received for 
it lately and the property has been transferred. 


Balance Sheet as on 30th June, 1943 :— 


Capital ... 4,50,000 1 

Reserve Fund ... 65,000 

Other Funds .. 70,841 

Sundry Liabilities 3,26,554 

Profit and Lobs 
Account ... 6,662 


Rs. 

Gross Block ■... 13,16,576 
Less Depreciation £.72,376 

Nett Block ... 7,44,200 
liquid Assets ... 1,74,857 


Total ... 9,19,057 


Total ... 9,19,057 


ANALYSIS OF WORKING. 


Half-year ended 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 

Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

RaisingB (in tons) 




41,090 

30,683 

35.788 

18,372 

18,017 

12,104 

11,821 

Despatches (in tons) 




60,550 

31.776 

20.889 

30.042 

19.782 

11,061 

6,957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rb. 

Bales. 


34,936 

1.08,005 

1,78 608 

1.17.997 

68.541 

1,03.765 

69,240 

63,336 

36,894 

Stock . 


17.882 

22,160 

3,240 

1.054 

15.426 

1,855 

90 

1,133 

27.988 

Profit. 

Depreciation . 

10.043 

4,970t 

13.9001 

22.828S 

4.091 

17.,55211 

43.7611 

10,268** 

20,909* 

ll,721ff 


6,281 

14,144 

10.243 

16,002 

18,491 

13,029 

12,500 

11,000 

Dividend ... 







.... 


Oarried forward . 
Highest and lowest 

4,052 

2.522 

3.641 

5,825 

-327 

1.023 

6 793 

4,032 

5,941 

6,662 

prioe of shares . 

91-71 

8-7 

15J-63 

i33-na 

12 8’ 

103-91 

103-93 

10 

103-10 

143-10 


• Includes Rs. 5,119 office allowance, etc., foregone liv the Managing Agents and Rs. 2.600 transferred from taxation Reserve. 
tThe profit shown is arrived at after including Rb. 6,390 being profit on sale of investments. 

1 Includes Us. 5,000 transferred from Reserve Fund. 

I After providing Its. 2,600 for taxation. 

II The profit iB shown after transferring Rs. 35,000 from Reserve for Bad and Doubtful Debts and Including Rs. 4,500 

office allowance foregone by Managing Agents. 

1 Includes Rs. 7,065 offioe allowance and commission foregono by the Managing Agents. 

** Includes Rs. 4.500 office allowance and commission foregone by the Managing Agents and Rs. 5,000 transferred 
from Reserve for Bad and Doubtful Debts. 

tt Inoludes Rs. 4,415 office allowance and commission foregono by the Managing Agents. 

There is a contingent liability being dividend on the cumulative Preference shares in arrears from the half-year ended 
December. 1942. , 


ORIENTAL COAL CO., LD. 

Registered 1936. Directors—Seth Kishen Lai 
Poddar, Seth Hanuman Prasad Poddar, M.L.A., 
Seth Anandi Lai Poddar, Jala Karam Chand 
vThapar, H. D. Varma. Managing Agents— 
Karam Chand Thapar & Bros. Ld., 5, Royal 
Exchange Place, Calcutta. Auditors—Batliboi, 
Purohit & Darbari. 


Capital authorized—Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 5,00,000 in 50,000 shares of Rs. 10 each, 
fully paid up. Debenture First Mortgage— 
Rs. 2,00,000, less redeemed Rs. 1,00,000, now 
outstanding—Rs. 1,00,000 in 7 per cent, (tax¬ 
able) bearer bonds of Rs. 1,000 each, issued at 
Rs. 98 per cent, in 1937, repayable at par bn 
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31st January, 1947. The Company has the option 
of redeeming one-tenth of the debentures every 
year. Interest payable on 31st January. Second 
Mortgage Debentures—Rs.. 2,00,000 in 6 per 
cent, (taxable) bearer bonds of Rs. 500 each, 
issued at par in 1940, repayable at par on 
16th December. 1950, with the option of re¬ 
payment on or at any time after 16th Decem¬ 
ber, 1947, on 6 months’ notice. Interest 
payable on 16th June and 16th December. 
Accounts made up yearly to 31st December. 
Meeting in July. Registration fee, Rs. 2 per 
deed. 

The Company owns two Collieries, viz.. 


Badjna and Begonia, which are Situated in the 
Burdwan district of Bengal and Manbhum dis- 

u I 

trict of Behar, respectively. The total area is 
about 5,600 bighas of coal-bearing lands, con¬ 
taining the Badjna, Begonia and Laikdih seams. 

Balance Sheet as on 31st December, 1942 :— 


its. 

Capital including 

Debentures ... 8.00.000 
Reserve Fund ... 25,000 

Sundry Liabilities 5,56,816 


Cross Block in¬ 
cluding Prelimi¬ 
nary Expenses, 
oto. ... . . 12.74,189 

Less Depreciation 2,67,959 


Nett Block ... 10,06,230 

Llonid Assets ... 3,75,182 

Profit and Loss 

Account ... 404 


Total ... 13,81,816 


Total 13,81.816 


ANALYSIS OF WORKING. 


Year, ended Dec. 

1938 

1939 

1940 • 

1941 

1942 ' 

Raisings (in tons) 

127,713 

129,326 

122.543 

119.335 

105,822 

Despatches (in tons) 

123,040 

134,743 

121,367 

117.141 

91,275 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales . 

5,25,617 

5,21,967 

6,05,420 

4,81,755 

4,68,554 

Stock . 

22,026 

876 

5,399 

12,557 

31.568 

Profit . 

77,536* 

1,09,089 

98,355 

90.049 

68.004 

Depreciation . . 

26,296t 

32 9901 

72.733t 

66,263t 

70.155t 

Reserve Fund . . 


25,000 



Dividend .... 

50,000 

50,000 

25.000 

25.000 


Dividend rate per 
cent, per annum 

10 

10 

5 

5 


Carried forward 

1,240 

2,339 

2.961 

1,747 

-404 

Highest and 
lowest priec of 
shares .... 


17J-15 

151-15 

192-15 

19J-19 


* Includes Rs. 1,895 balance brought forward from 
previous period after payment of dividend at 
tbo rate of six annas per share for 1937. 
t Includes preliminary expenses, etc., written olf 


PARASEA COLLIERIES, LD. 

Registered 1908. Directors—G. C. H. Kent, 
Kanai Lai Jutia, Champa Lai Jatia. Managing 
Agents and Secretaries—Kilburn & Co., 4, 
Fairlie Place, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital ’authorized, issued and subscribed 
—Rs. 8,00,0p0 in 80,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in September 
and April. No registration fee. 

The Company’s properties are situated at 
Nitchitpore in Jherria, and at Parasea, Chakdalfl 
and Bahadurpore in Raneegunge. The former 
property consists of 410 bighas and the latter 


of 8,500 bighas. The Jherria properly in Behar 
is held under a perpetual lease at a yearly ren¬ 
tal from the Raja of Jherria, and the Chakdala, 
Parasea and Bahadurpore properties in Bengal, 
on sub-leases from the Maharaja of Burdwan. 
Nitchitpore is on a yearly rental, and the other 
properties pay five annas per ton royalty on all 
coal raised. 

The Nitchitpore property contains seams 
Nos. 1 to 11 of the Burrakur series, second- 
grade coal. The Parasea properly contains the 
Nichinto seam, the Parasea seam and the Kenclp 
seam, all of second-grade coal. The Chakdala 
property contains two seams, 8 feet and 4 feet 
8 inches, respectively. The upper seam is the 
Koiti seam of second-grade coal, and the lower 
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seam is believed by the Geological Survey De¬ 
partment to be the Charanpur bottom seam which 
is elsewhere known as the Seebpore or Sanc- 
toria seam. 

^ The Parasea Colliery is being worked by a 
sub-lessee, uhder a temporary sub-lease and on 
a royalty basis. 


Balance Sheet as on 30th June, 1943 :— 

Es. Es. 

Capital ... ... 8,00,000 Oross Blook _... 8,36,716 

Sundry Liabilities 10,334 Lest Depreciation 1,80,377 

Nett Block ... 6.56.338 

Liauid Assets ... 21,635 

Profit and Loss 
Account ... 1,32.461 

Total 8.10,334 Total 8,10,334 


ANALYSIS OP WORKING. 


JUalf-year ended 

Dec. 1938 

I June 1939 1 

Dec. mo 

June 1940 

Dec. 1940 | 

June 1941 1 

Dec. 1941 

June 1942 

Dec. 1942 !june 1943 


Es. 

Es. 

Es. 

Rs. 

Es. j 

Es. 

Rs. 


Rs. 

Es. 

Profit . . 

-609 

364 

-225 

-483 

1,515*] 

400 

-332* 

-1,406 

—1*476 

i -1,172 

Depreciation . ■ . 

2,622 

2.522 

2,521 

2,521 

1.548 | 

1,500 

1.500 

1,500 

1,500 

! 1,500 

Dividend • . . . . 



■ 1,22,075 | 



1 t ..... 

Carried forward . 

-1,12,306 

' -1,15,192 

1,17.938 

—1,20,942 

—1.20,976 ! 

-1,23,907 

-1,26,813 

-1.29.789 

! -1,32,461 

Richest and lowest 
price of shares . 

U-l 

: 16-8 

24-8 

U-l 

14-1 i 

14 3 i 

«-l 

<- 14 

lA-lA 

i 44-14 


• Thc-profit shown is arrived at after transferring Es. 2.163 from Reserve Fund. 


PENCH VALLEY COAL CO., LD. 

Registered 1905. Directors—A. P. Clarabut, 
R. B. Lagden, F. C. Guthrie, P. C. Cliaudhuri, 
Kishenlall Poddar. Managing Agents—Shaw 
Wallace & Co., 4, Bankshall Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 12,00,000 in 1,20,000 
Ordinary shares of Rs. 10 each. Issued 
and subscribed—Rs. 7,87,500 in 78,750 Ordi¬ 
nary shares of Rs. 10 each, fully paid up. 
Accounts made up half-yearly, February and 
August. Meetings in June and December. 
No registration fee. 

In June, 1930, the issued and subscribed 
capital of the Company was increased from 
Rs. 3,50,000 to Rs. 5,25,000 by the capitalisa¬ 
tion of Rs. 1,75,000, being a part of the Reserve 
Fund, and creating thereby 17,500 Ordinary 
shares of Rs. 10 each. These shares were 
distributed as a bonus to the existing share¬ 
holders in the proportion of one such share 
for every two shares held. 
f In June, 1935, the issued and subscribed 
capital of the Company was again increased 
from Rs. 5,25,000 to its present figure by the 
capitalisation of Rs. 2,62,500, being a part of 
the Reserve Fund, and creating thereby §6,250 


Ordinary shares of Rs. 10 each, ranking in all 
respects pad passu with the existing shares of 
the Company. These shares were also distri¬ 
buted as a bonus to the existing shareholders 
in the proportion of one such share for every 
two shares held. 

The Company’s properties consisting of 3,256 
acres of coal-bearing land are situated in the 
Peneh Valley coalfields in the Central Pro¬ 
vinces, 70 miles due north of Nagpur and 450 
miles from Bombay. The properties are held 
on leases for 30 years with the usual clauses 
providing for renewal. One of the leases 
covering the largest area expired In 1935, other 
leases expired in July, 1942, all these leases 
have been renewed for a further period of 30 
years. The remaining leases expire in 1946. 
Two Collieries are at present workiftg, at Chan- 
dametta and Barkui, and are equipped to raise 
a total output of 22,000 tons a month. 

Balance Sheet as on 31st August, 1943 :— 
Es. Es. 

Capital ... 7,87,500 Gross Block ... 16.20 597 

Reserve Funds ... 2,00,000 Less Depreciation 13,20,597 

Other Funds ... 40.000 - 

Sundry Liabilities 3.67,617 Nett Block ... 3,00,oOO 

Profit and Lobs Liquid Assets ... 11.83.699 

Account ... 88,582 __ 

Total ... 14,83,699 Total ... 14,83,699 
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ANALYSIS OF WORKING. 


Half-year ended . 

Feb. 1939 

Aug. 1939 

Feb. 1940 

Aug. 1940 

Feb. 1941 

Aug. 1941 

Feb. 1942 

Aug. 1942 

Feb. 1943 

Aug. 1943 

Raisings (in tons) 

127,958 

121,883 

127.299 

124,490 

108,605 

116,314 

120,039 

107,225 

110,916 

105,561 


Rs. 

Rs. 

Bb. 

Rs. 

Rs. 

Rb, 

Rs. 

Rs. 

Rs. 

Rs. 

Sales . 

5,05,540 

4,77,252 

4,89.455 

4,99,978 

4,43.186 

4,77,230 | 

4,89,472 

4,88,957 

„ 5,80,770 

5,78,355 

Stock . 

2,936 

1.301 

3.485 

6,825 

2,912 

1,043 | 

5,155 

3,872 

1,557 

2,592 

Profit . 

1,30.093 

1.22,412 

1,09,211 

1,12,548 

63,685* 

81,435$ 

79,25.it 

75,775$ 

98,118$ 

93,7591$ 

Depreciation . . . 

24,183 

22 882 

22,331 

21.943 

16,186 

14.513 

15,920 

18.935 

18,765 

10,616 

Reserve Fnnda . . 

V 7500 

7,500 






Dividend • . . 

Dividend rate per 

88,594 

88,594 

88.594 

88,594 

68.906 

68,906 

69,063 

59,063 

78,750 

78,760 

cent, per nimum 

221 

22$ 

22$ 

22J 

174 

174 

15 

IS 

20 

20 

Carried forward . 
Highest end lowest 

22.447 

25.883 

24.169 

26,180 

4.773 

2,789 

7,059 

4,836 

5,439 

9,832 

prioe of shares . 

34-301 

31$-28 

41-321 

364-32$ 

34-313 

34-32 

37-34 

344-331 

371-334 

424-37$* 


* Includes Its. 15,000 transferred from Reserve for contingencies and after providing Rfi. 22,434 for taxation, 
t Includes Its. 12,000 transferred from Reserve for oontincencips and after providing Its. 20.818 for taxation. 



PURE SITALPUR COAL CONCERN, LD. 

Registered 1937. Directors—Amritlal Ojha, 
M.I.M.E., F.R.S.A. (Bond.), G. G. Carapiet, 
M.I.MIN.E., M.M.C.I., Rai Bahadur K. N. Khan- 
delwal, Shcokissen Bhatter, G. A. Arratoon, 
Jayantilal Ojha. Managing Agents—Amritlal 
Ojha & Co., Ld., 102A, Clive Street, Calcutta. 
Auditors—II. P. Khandelwal & Co. 

Capital authorized-■ Rs. 3,50,000 in 35,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed—Rs. 2,50,000 in 25,000 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts 
made up half-yearly, June and December. 
Meetings in November and May. Registration 
fee Re. 1 per deed. 

During the half-year ended June, 1940, the 


issued and subscribed capital of the Company 
was increased to its present figure by the issue 
of 2,450 Ordinary shares of Rs. 10 each. 

The Company's properly, which is in the 
Raneegunge Coalfields, is situated at Ukhra 
(E. I. R.) in the Burdwan District of Bengal. 
It consists of 612 bighas of coal-bearing lands 
containing the Jambad Seam. With an 
adequate labour supply, the colliery is capable 
of an output of about 100,000 tons of coal per 
annum. 


Balance Sheet 

as on 

30th June, 1943 

;—. 


Rs. 

Rs. 

Capital 

2,50.000 

Cross Block 

2.83,928 

Reserve Fund 

5,000 

l<ess Depreciation 

70.813 

Sundry Liabilities 

44.326 

Profit and J,o«s 


Nett Block 

2.13,115 

Aocount 

14,497 

Liquid Assets 

1,00,708 

Total 

3,13.823 

Total 

3,13,823 


ANALYSIS OF WORKING. 


Balf-year ended . 

Dec. 1938 

June 1939 j Dec. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 ! 

June 1942 | 

Dee. 1942 {June 1943 

Raisings (in tons) 
Despatches (in tons) 

Ra. 

Rs. 

Ra 

26.083 

25,482 

Rs. 

29,066 

25.708 

Rs. 

26,397 

23,408 

Rs 

Rs. 

Rs. 

15,141 

Rs. 

14,639 

11,757 

Ra. 

Sales . 

53,424 

75.072 

62.672 

71.394 

74.277 

65.493 

89,825 

87,506 

74,768 

73,876 

Stook.‘. 

1,379 

2,503 

3,269 

897 

3,368 

4,856 

8.616 

6,126 

1,906 

7,848 

Profit . 

10,149 

17.386 

11.967 

11,882 

14,067 

9,526 

26,173* 

25,131* 

18,413* 

14,581* 

Depreciation . . 

5,150 

5,333 

5,368 

5.513 

8,050 

7,787 

7,582 

7,301 

6.994 

6,760 

Reserve Fund . . 
Dividend . . . . 

5.613 

7.015 

7.015 

7,813 

" L813 

4,687 

12,500 

5.000 

12,500 

12.500 

12,500 

Dividend rate per 

_cent. per annum 

5 

6$ 

6$ 

6$ 

6$ 

33 

10 

10 

10 

10 

Carried forward . 

2.902 

7.940 

7.524 

6.080 

4.284 

1,336 

7,427 

7,757 


L997 

UiEhest and 
lowest price of 

shares. 

10}-10$ 

1% 

10$ 

10$ 

11-10$ 

11 

1 14Hli 

_!_ 

13-12$ 

144-121 

18-131 


* After providing for taxation—(12/41) Rs. 10,000, (6/42) Rs. 7,500, (12/42) Rs. 5,000, (6/43) Rs. 2,500. 
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RANEEGUNGE COAL ASSOCIATION, 

' UMITED. 


Registered 1873. Directors—G. C. H. Kent, 
JH. Rowan Hodge, Neil Brodie, Gobind Lall 
Bangur, K. *P. Goenka. Managing Agents— 
Kilburn & Co., 4, Fairlie Place, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 15,00,000 in 
1,50,000 shares of Rs. 10 each. Issued and 
subscribed—Rs. 12,00,000 in 1,20,000 shares 
of Rs. 10 each, fully paid up. Accounts made 
up half-yearly, March and September. 
Meetings in July and December. No registra¬ 
tion fee. 

' • 

In 1921, the capital of the Company was 
increased from Rs. 9,00,000 to its present figure 
by the creation of 60,000 new shares of Rs. 10 
each, out of which only 30,000 shares were 
issued to the existing shareholders at a premium 
of Rs. 30 each in the proportion of one new 
share for every three shares held. 

The Company possesses in all 34 separate 
villages or mouzahs, aggregating 39,714 bighas 
of coal land in the Raneegunge and Jherria 
coalfields of Bengal and Behar. These are held 
under various leases at a rental of Rs. 24,113 per 


annum. Out of this total area, some 34,981 
bighas are leased out for periods ranging from 
99 to 999 years. 

The Company’s working Collieries are situated 
in the Jherria field at Kustore, Alkusa and 
Burragarh. It is estimated that on Kustore and 
Alkusa there arc approximately 15,000,000 tons 
of first grade coal available, and approxi¬ 
mately 40,000,000 tons of good second grade. 
The Colliery is capable' of an output of 
60,000 tons per month of first grade coal, pnd 
20,000 tons per month of second grade. All 
first grade coal is hoisted f at one shaft. The 
principal seams at present being worked are 
No. 12 seam—12 feet thick, No. 13 seam—18 
feet thick, both first grade coal, and Nos. 10 
and 11 seams—second grade coal. 

Burragarh Colliery—Two shafts have been 
sunk to No. 15 seam. It is estimated that there 
are approximately 20,000,000 tons of No. 14, 
15 and 16 scams first grade coal in this pro¬ 
perty. No estimate has been made of the 
quantity of coal available below No. 14 seam. 

The Company pays no royalty, and the charge 
for rent works out to about one anna per ton 
on an output of 16,000 tons a month. 


ANALYSIS or WORKING. 


Half-year ended . Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 | 

Mar. 1941 j 

Sept. 1941 j Mar. 1942 | 

Sept. 1942 ,Mar. 1943 

Sept. 1943 

BaisingB (fh tons) 

269.901 

253,680 

210,212 

157,541 

212,030 

169.353 

67,808 

87,197 

69,661 

64,484 

Despatches (in tons) 

268,266 

258.704 

218,127 

163,862 

214,148 

172,861 

63,745 

84,151 

66.080 

67,393 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rx. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

13,46,082 

11.11,831 

8,82,983 

7,30,182 

9,30.450 

6,96.688 

2,62.007 

3.51,583 

3,06,051 

3,95,568 

stock. 

81,881 

77,700 

54,644 

41,167 

25.385 

11,219 

26,694 

45,396 

64,480 

10,059 

Misc. Receipts . . 

16,361 

15,406 

17,126 

18,240 

19,760 

18,683 

21,027 

20,398 

19,505 

18,223 

Profit . 

3,38,232 

1,80,262 

78,928 

-14,322 

81,798 

-40,397 

8,20,783t 

-129,925 

22,667 

-1,95,730 

Depreciation . . . 

1,27,044 

1,13,476 

1,14,132 

72,709 

72,914 

74,066 

75,494 

77.082 

78,423 

79278 

Reserve Fund . . 











Dividend .... 

2.10.000 

75.000 





2,40,000 




Dividend rate per 











oent. per annum 

35 

12* 





40 




Carried forward . 

18.803 

10,589 

-24,615 

— 1,11,646* 

8,884 

-1.05,579 

3.99,710 

1,92,703 

1,36247 

—1,38,361 

Highest and lowest 


* 









price of shares . 

343-29 

36-27J 

341-281 

281-23 

27-24 

313-23 

32;-26 

261-26 

281-26 

31J-26 

• This debit balance 

was written off by 

the transfer of a 

similar amount from 

the Reserve Fund. 



After providing Rs. 

3,32,626 

for taxation. The profit shown 

is arrived 

at after 

including 

Rs. 14,06,732 

being 

the award 


made by the Tribunal of Arbitration, Bengal Chamber of Commerce, for Coal sales to Tata Iron and Steel Oo., Ld„ for 
the period 1932-33 to 1940-41. .* 












COAL. 


The Company has a contract with the Tata 
Iron & Steel Co., Ld., up to 31st March, 1945, 
by the terms of which Tata Iron will 
. take the whole of the Company’s output of 12, 
13 and 15 seams Kustore and Alkusa up to 
a maximum of 60,000 tons of coal per 
month. During the term of this contract the 
price is fixed at 8 annas per ton above that 
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arranged annually for first grade coal under 
Railway contracts, or market prices. § 
Balance Sheet as on 30th Septenjber, 19'13 :— 


Bb. Bb. 

Capital ... ... 12,00,000 Gross Block ... 82,58,<41 

Premium on new Less Depreciation 61,69,858 

shares ... 8,85,000 -' 

Reserve Fund ... 6,52,474 Nett Block # ... 20,88,683 

Sundry Liabilities- 2,65,549 Liquid Assets ... 7,76,079 

Profit and Lobs 
A ccount ... 1,38,361 

Total ... 30,03.023 Total ... 30,03,023 


* RAHBATY COLLIERIES, LD. 

The Company went into voluntary liquidation in June, 1943. Liquidators—S. N. Mukerjee and 
J. C. Dutt, 12, Mission Row, Calcutta. t 


REWA COALFIELDS, LIMITED. 

Registered 1930. Directors—H. D. Townend, 
H. Rowan Hodge, Tara Charan Cue, Devi 
Shanker Khandclwal, P. C. Chaudhuri. 
Managing Agents—Shaw Wallace & Co., 4, 
Bankshall Street, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued and subscribed 
—Rs. 13,50,000 in 1,35,000 shares of Rs. 10 
each, fully paid up. Accounts made up half- 
yearly, June and December. Meetings in 
November and June. No registration fee. 

The Company was formed to acquire and take 
over the colliery interests of the Rewa State 


and others, at Umaria and Burhar situated on 
the Katni-Bilaspur Section of the Bengal-Nagpur 
Railway in Central India. The areas of the 
properties, which are held on a lease granted 
by the Rewa Durbar for a period of 30 years, 
are:—Umaria about 4.75 square miles of which 
2.3 square miles have been proved fully coal¬ 
bearing; Burhar 5.6 square miles of which 2.5 
square miles have been proved fully coal¬ 
bearing. The Umaria property contains 
three seams of which at present the bottom 
seam, 11 feet thick, is being worked. The 
coal is of the Central Provinces type but is 
comparatively low in ash; this colliery is cap¬ 
able of turning out about 100,000 to 120,000 


Half-year ended , 0 ' 

Dec. 1938 

June 1939 

Raisings (in tons) i 

136,356 

156,944 

Despatches (in tons) | 

136,195 

156,833 


Bs. 

Bs. 

Sales. 

5,77,766 

6.49.207 

Stock. 

€09 

844 

Profit • ■ • i • • 

1,57,088 

1.74.035 

Depreciation . . 

54,548 

55,320 

Reserve Fund . ‘ . 

Other Fund . . . 


15.000 

Dividend .... 
Dividend rate per 

1,01,250 

1,01.250 

cent, per annum 

16 

15 

Oarried forward . 
Highest and lowest 

19.573 

22,038 

price of shares . 

221-21 

211181 


ANALYSIS OF WOBKING. 


Deo. 1939 

June 1940, 

Dec. 1940 ] 

June 1941 

146,289 

145,993 

166,761 

166,684 

136,736 

134.146 

159.852 

156.889 

Be. 

Bs. 

Bb. 

Rs. 

6.09.395 

1,616 

1.25.662* 

38,821 

7.19,454 
1.705 
1,83,040t 
52,468 
15.000 

6.0L961 
7,110 
1.47,181+ 
61,026 

6.68,754 
13.056 
1,60,lWtl 
49.583 

1.01,250 

1,01.250 

f.0i',25O 

1.01,250 

15 

7,629 

15 

21.951 

15 

16,856 

15 

26.130 

301-20 

271231 

26-211 

23-20 


Dec. 1941 

June 19421 

Dec. 1942 

June 1943 

186.444 

190,967 

194,818 

196,274 

153,514 

152,847 

148,088 

148,391 

Bb. 

Bs. 

Bb. 

Bs. 

8,18,909 

4,325 

1,58,7751 

49,753 

8,99,262 

870 

l,62,060t 

49,798 

7,18.916 

2,355 

l,63,197t 

48,340 

7,98,829 

1,66:9781 

45,110 

1.18,125 

1,18,125 

1,18,125 

148.125 

171 

17,027 

171 

11,164 

171 

7.896 

6,639 

28-201 

251 

301-248 

361-291 


* Includes Bb. 15,000 transferred from Reserve Fund and after providing Rg. 72,142 for taxation, 
t After providing for taxation-(6/40) Rs. 65,379, (12/40) Rb. 60,000, (6/41) Rs. 81,929. (12/41) Rs. 1,50,000, (6/42) Rs. 1,82,115, 
(12/42) Re. 85,000, (6/43) Rs. 1,30,000. * 
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COAL. 


tons per annum.' The Burhar property is 
worked by three inclines, all into coal, and the 
area served about 3,000 bighas containing 
approximately 30 million tons of coal of good 
jjuality. The output at present averages 260,000 
tons per ani^im. 


Balance Sheet as on 


Bs. 

Capital 13,50,000 

Beserve Fund 2,00,000 

Other Fund ... 15,000 

Sundry Liabilities 8,29,952 

Profit and Loss 
Account 1,23,764 

Total 25.18,716 


30th June, 1943 :— 

Bs. 

Gross Block ... 18,15,541 
Less Depreciation 11,45,541 

Nett Block 6,70,000 

Liquid Assets 18,48,716 


Total ... 25,18,716 


SAMLA COLLIERIES, LD. 

Registered 1927. Directors—P. N. Banerjee, 
H. F. Bensly, J. C. Galstaun, A. T. Creet. 
Managing Agents—Martin & Co., 12, Mission 
Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 20,00,000 in 2,00,000 
shares of Rs. 10 each. Issued and subscribed 
—Rs. 18,40,400 in 1,84,040 shares of Rs. 10 
each, fully paid up. Accounts made up half- 
yearly, June and December. Meetings in 
January and August. Registration fee Rs. 2 
per deed. 

The Company was formed to take over, 
with effect from the 1st October, 1927, the fol¬ 
lowing Companies which went into voluntary 
liquidation in November of that year, viz., 


Samla-Govindpur Collieries, Ld., Samla-Kendra 
Collieries, Ld., Samla-Ramnagar Collieries, Ld., 
and Samla Mandarboni Collieries, Ld. 

The property comprises 3 divisions, viz., 
Samla Chaltrisganda, Kendra, and Ramnagore, 
containing about 6,660 Wghas of workable 
coal-bearing lands and is situated in the Ranee- 
gunge District of Bengal, near Patidaveswar 
Station (Ondal-Santhia line) on the East Indian 
Railway. 

Balance Sheet as on 30th June, 1943 :— 


Bn. Bs. 

Capital ... 18,40,400 Gross Block ... 15.60,154 

Beserve Other Fund 8,468 Less Depreciation 6.97,676 

Sundry Liabilities 6,59,175 

Nett Block 8,62.478 

Liquid Assets 4,18,436 

Profit and Loss 
Account 12,27,129 


Total ... 25,08,043 Total 25,0^043 


ANALYSIS OF WOBKING. 


HaU-year ended . 

Dec. 1938 

June 1939; 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 iJnne 1943 

Baisinga (in tons) 

64.965 

58,026 

58.332 

82,569 

94,477 

97,949 

88.042 

77,612 

54,277 

62,632 

Despatches (in tons) 

62,610 

541563 

59,135 

73,894 

83.258 

73,216 

90,932 

64,737 

50,490 

37,938 


Bb. 

Bs. 

Bs, 

Bs. 

Bs. 

Bs. 

Bs. 

Bb. 

Bs. 

Bs. 

Bales. 

2,02.083 

1,60,137 

1,66.799 

2,06.659 

2,31,722 

1,98 700 

2,71.643 

2,19,390 

1,77,796 

1,87,348 

Stock . 

38,388 

25,063 

8,290 

4,299 

7,025 

36,651 

9,251 

10.839 

6,557 

64,719 

Profit. 

9,030 

1,003 

11,453 

16,818 

37,908 

28.654 

46,410 

16,701 

—40,361 

—66,565 

Depreciation . . . 

30,000 

30i000 

16,000 

16,600 

21,000 

12,500 

12,500 

16,500 

16,500 

16,000 

Dividend • * . . . 





_ 



Carried forward . 
Highest and lowest 

-11,21,650 

-11,60,647 

-11,55,194 

-11,54.876 

-11,37,968 

-11,21,814 

—10.87,904 

-10,87,703 

-11,44,564 

-1257,129 

price of shares . 

21-li 

li-1 

32-1 

21-14 

21-11 

21-11 

31-2 

21 

31-21 

41-21 


SATPUKURIA AND ASANSOL 
COLLIERIES, LD. 

Registered 1907. Directors—P. N. Banerjee, 
A. T. Creet, H. F. Bensly. Managing 
Agents—Martin & Co., 12, Mission Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 8,00,000 in 80,000 shares of Rs, 10 each. 


fully paid up. Accounts made up half-yearly, 
June and December. Meetings in January and 
August. No registration fee. 

The Company’s properties comprise in all 
2,330 bighas in one group as follows:—Sat- 
pukuria, 1,204 bighas; Asansol, 370 bighas; 
Kesobgunge Khas, 449 bighas; Aradanga, 257 
bighas and Majhiara, 50 bighas. They contain 
the Ghusick and Satpukuria seams. Five pits 
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have been sunk to coal on the Ghusick seam. 
With a full labour supply, the Colliery is 
capable of raising 8,000 tons of coal a month. 

The Collieries are connected with the East 
Indian Railway at Asansol, Bengal, by means 
of a Tramway 2^ miles in length. 

ANALYSTS OF 


Balance Sheet as on 30th June, 1943 :— 

Bb Bb. 

Capital ... 8,00,(_ _ ...13.64.817 

Reserve Other Fund 4,916 Lces Depreciation 8.67,793 

Sundry Liabilities 2,80,506 * -— 

Nett Block ... 5,07,024 

Liquid Assets ... 67,634 

Profit and Loss 
Account ... 5,10,76" 

Total ... 10,85,422 Total . 10,85.422 

WOB1CINQ. 


Half-year ended 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Deo. 1940 

June 1941 

Dec. 1941 

June 1942 Deo. 1942 

[June 1943 

Raisings (in tonB) 
Despatches (in tons) 

18.396 

10.397 

13,796 

15,342 

15.836 
15,020 i 

20.384 

16,249 

23,057 

16,553 

' 24,886 
24,281 

25,694 

21,684 

23,588 

20,116 

18.520 

16,182 

18,766 

14.329 


Bs. 

1 Bs. 

Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Sales .... 

Stock. 

Profit. 

Depreciation . . 
Dividend .... 
Carried forward 
Highest and lowest 
price of shares . 

43,891 

11,392 

-15,262 

18,844 

-4,41.456 

i 

43,690 

5,042 

-4,110 

18,900 

-4,64,466 

H 

44,735 

1.234 

-1,988 

18,000 

-4,84,454 

13-1 

52.635 

2,235 

1,565 

17,221 

5,00,110 

5 

63,928 

7,461 

4,407 

16,716 

-5,12,419 

11-1 

78,056 

2.422- 

10.901 

16.500 

-6.18,018 

. H 

80,943 

1,746 

16.435 

15,800 

-5,18.383 

1H 

98.443 

2,429 

32.706 

15,500 

-6,01,177 

. U-li 

84,058 

1,480 

17,061 

15,000 

-4,99,116 

lhlft 

74,738 

9,796 

3,352 

15,000 

—5,10,764 

31-11 


SEARS OLE COAL CO., ID. 

Registered 1917. Directors—T. S. Gladstone, 
J. H. Willson, H. C. Waters. Managing 
Agents—Gillanders, Arbulhnot & Co., Clive 
Buildings, Calcutta. Auditors—Lovelock & 
Lewes. 

• Capital authorized, issued and subscribed— 
Rs. 1,25,000 in 50,000 shares of Rs. 2-8 each, 
fully paid up. Accounts made up yearly to 
31st January. Meeting in May. Registration 
fee Re. 1 per deed. 

In August, 1934, the capital of the Company 
was reduced from Rs. 5,00,000 to its present 
figure by reducing the nominal value of each 
share from Rs. 10 to Rs. 2-8. 


The property is situated close to Raneegunge 
station, Bengal, and is in the upper portion 
of the Raneegunge or Upper Coal measures. 
The area is 840 bighas. The Searsole seam 
outcrops on the western boundary, and the west¬ 
ern half—in which there are believed to be 
1,200,000 tons of coal—is untouched. The 
bottom seam known as Egara is estimated to 
contain about 5,000,000 tons of coal. 

Balance Sheet as on 31st January, 1943':— 


Bb. Bb. 

Capital ... 1,25,000 Cross Block ... 7,52,504 

Reserve Other Less Depreciation 6,52,044 

Fund ... ... 10,000 

Sundry Liabilities 14,710 Nett Block 1,00,460 

Profit and Loss Liquid AssetR 89,258 

'Account 40,008 


Total . 1,89,718 Total ... 1,89,718 


ANALYSIS OF WORKING. 


Year ended Jan. . 

Raisings (in tons) 
Despatches (in tons) 


Sales.. 

Stock. 1 . 

Profit . 

Depreciation . . . 

Reserve . 

Reserve other Fund 

Dividend.. 

Dividend rate per 
cent, per annum 
Carried forward . . 
Highest and lowest 
price of shares . 


1934 

1935 

1936 

1937 

1938 

38.991 

38,859 

41,484 

39,558 

Z9.545 

23,623 

23.560 

27.657 

32,951 

30,685 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

91,047 

362 

4.177 

94.858 

5,005 

10,194 

847 

62,615 

11,766 

6,227 

921 

67.820 

837 

10,817 

933 

95.817 

2,725 

23.778 

1,006 



3,750 

6,250 

9,375 

406,202* 

9.347 

3 

10,903 

6 

14,537 

27.93$ 

H 

2H 

9-9 

41-11 ; 

8t-3J 


1939 

1940 

1941 

1942 

1943 

32.137 

28,751 

24,862 

23,220 

30.600 

28,805 

40,071 

38,394 

26,900 

27,783 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

1,18,359 

5,887 

30,644 

6,721 

79,169 

10,847 

11.741 

4,986 

91.777 

10,427 

12.689 

6,477 

1,17,113 

6.726 

8,911 

6,141 

1,14,761 

672 

16,290 

7,376 

25,000 

10,000 

12,500 

6,250 

A250 

2,500 

6,250 

10 

29,357 

6 

29.862 

5 

30.824 

2 

31,094 

6 

8,758 

54-33 

71-31 

941 

51-31 

5*49 


* TWb loss was written off under reduction of Capital Scheme. 
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SEEBPORE COAL CO., LD. 

Registered 1900. Directors—K. W. Mealing, 
G. Morgan, C.J.E., Sir Henry Birkmyre, Bart. 
Managing Agents—Andrew Yule & Co., Ld., 
8, Clive Row, Calcutta. Auditors—Price, 
Waterhouse, IJpat & Co. 

Capital authorized—Rs. 4,00,000 in 40,000 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 2,80,000 in 40,000 shares of Rs. 10 each, 
on which Rs. 7 have been called up. Accounts 
made up half-yearly, June and December. 
Meetings in October and April. Registration 
fee Rs. 2 per deed. 


The Company’s property, which is known 
as "Pretoria,” is situated in the Raneegunge 
coalfield, district Burdwan, Bengal. It consists 
of 700 bighas, containing the well-known Seeb- 
pore and Koithi seams, both of which are being 
worked. At present the Colliery is working 
two pits. 

Balance Sheet as on 30th June, 1943 :— 

Kb. Kb. 

Capital ... 2.80.000 dross Mock ... 10.82,516 

Reserve Funds ... 2,10,000 l,ess Depreciation 10,52,022 

Other Fund ... 1.93.329 - 

Sundry Liabilities 1,58,228 Nett Block ... 30,494 

Profit and Loss Liquid Assets ... 8.98.175 

Account 87,112 


Total . . 9.28,669 Total ... 9,28,$69 


ANALYSIS OF WOKKINO. 


Half-year ended 

Dec. 1938 

June 1939 

Dee. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 


Rs. • 

Bs. - 

Rs.. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

3.70.640 

2.18,320 

2,89,665 

2.85,940 

2,16,444 

1,56.716 

2,20,843 

2,11.020 

2.66,785 

3,08,693 

Stock . 

2,665 

5,678 

2.140 

250 

1,507 

2,156 

508 

2,156 

416 

626 

Profit . 

1,69,321 

71,154 

1,33,112 

1,30,048 

63,455 

60.617 

77,864 

77,196 

1,01,006 

1,14,224 

Depreciation . . . 
Reserve FundB . . 

16,654 

17,768 

23,858 

21.228 

10.240 

10,000 

10,716 

11,500 

18,468 

6,200 

Other Fund . . . 

42,400 

"26,000 

"36.300 

58.100 

31,000 

islooo 

26,600 

26,000 

38,000 

48,600 

Dividend. 

Dividend rate per 

70,000 

50,000 

60,000 

60.000 

40,000 

40,000 

40,000 

40,000 

40,000 

55,000 

oent. per annum 

50 

35 5/7 

42 6/7 

42 6/7 

28 4/7 

28 4/7 

28 4/7 

28 4/7 

28 4/7 

39 2/7 

Carried forward . 
Highest and lowest 

64,915 

42,301 

55,255 

45,975 

28,190 

21,907 

22,455 

22,161 

26,683 

32,112 

price of shares . 

281-221 

271-241 

33-241 

38-30v 

361-25 

311254 

33-28 

301-291 

301-291 

381-291 


SENDRA COAL CO., LD. 

Registered 1907. Directors—Sir George 
Morton, D. H. Wilmcr, C. H. Heape. Managing 
Agents—F. W. Heilgers & Co., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & 
Lewe9. 


Capital authorized, issued and subscribed— 
Rs. 8,00,000 in 80,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in October 
and May. No registration fee. 

The properly which is situated jn the Jherria 
coalfields in Behar comprises 662 bighas of 


ANALYSIS OF WORKING. 


Dec. 1938 | June 19391 Dec. 1939 |June 1940 | 


Dec. 1941 j June 1942 | Dec. 1942 jjune 1943 


Balf-ycar ended . | 

Raisings (in tons) 
Despatches (in tons)| 


Sales. 

Stock. 

Froht. 

Depredation . . . 

Reserve . 

Dividend. 

Dividend rate per 
cent, per annum . 
Carried® forward . 
Highest and lowed 
price of shares . 


33,168 

27,502 

61,247 

38,876 

Bs. 

Bs. 

1,49,313 

46,202 

3,962 

1,870 

1,97,177 

83,317 

34,539 

14,000 


20,000 

899 

6 

1,438 

121-91 

9-71 


48,535 

65,773 

58,464 1 
67,235 

Bs. 

Bs. 

3,39,900 
31,603 , 
53,7431 
21,407 

3,54.961 
■ 6,287 

46,2881 
16,420 

30,000 

30.000 

71 

3,774 

71 

3,642 

18J-71 

17-11 


Dec. 19401 

June 194!- 1 

69,655 

60,095 

71,185 

67,376 

Bs. 

Bs. 

3,74,244 

3,968 

35,0521 

6,749 

3,64,566 

7,698 

36,6911 

7,249 

30,000 

30,000 

71 

1,945 

71 

1,387 

141-108 

13-101 


68.216 

73,324 

61,684 

61,460 

Bs. 


3,77.090 

37 

30,9771 

6,166 

2,75,418 

222 

22,2051 

5,228 

"ioiooo 

20,000 

5 

7,198 

6 

4,175 

13-101 

128-111 


39,631 

39,361 

36,842 

32,521 

Rs. 

Bs. 

253,755 

625 

22,855* 

11,052 

1.71.200 
18,962 
—7,866t 
11,692 

10.000 


21 

6/978 

—13.579 

141-113 

141-131 


• Inoludes Rs. 60,000 transferred faom taxation Reserve. T Includes Rs. 34,004 transferred from taxation Reserve, 
t After providing for taxation-(12/39) Rs. 25,068, (6/40) Rs. 4,840, (12/40) Rs. 7,000, (6/41) Rs. 46,500, (12/41) Rs. 65,133, (6/42) Bs. 4,000. 
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coal-bearing land. The Company pays royal* 
ties of three annas per ton on steajtn coal, one 
anna on rubble, 6 pics per ton on slack and six 
annas on coke, in addition to a yearly rental 
of Rs. 4,498. The scams worked are Nos. 12,13, 
14 and 15. The Colliery is equipped to raise 
10,000 tons a month. 


Balance Sheet as on 

Rs. 

Capital 8,00,000 

Reserve Fund 3,00,000 

Other Fund 15,000 

Sundry Liabilities 2,52,074 


Total ... 13,67,074 


30th June, 1943 :— 

. Rs. 

Gross Block ... 26,60.473 
Less Depreciation 21,20,471 


Nutt Block ... 5,40,002 

Liquid Assets ... 8,13,493 

Profit and Loss 
Account a ... 13,579 

Total ... 13,67,074 


SINGARAN COAL SYNDICATE, LD. 

Registered 1895. Directors—Jna. Basu, H. A. 
Fowler, R. K. Dhanuka, Anandi Lai Poddar. 
Managing ' Agents—Villiors Ld., F-3, Clive 
Buildings, Calcutta. Auditors—Mancck A. 
Davar & Co. 

Capital authorized, issued and subscribed— 
Rs. 1,37,500. Rs. 87,500 in 35,000 Ordinary 
shares of Rs. 2-8 each, and Rs. 50,000 
in 20,000 “ B ” Ordinary shares of Rs. 2-8 each, 
all fully paid up. The “ B ” shares have a 
preferential claim to a dividend of 7 per cent, 
and after the Ordinary shares have received a 
similar distribution, the shares rank pari passu 
in all respects. Accounts made up half-yearly, 
June and December. Meetings in February and 
August. Registration fee Re. 1 per deed. 

In September, 1935, the capital of the Com¬ 
pany was reduced from Rs. 5,50,000 to its 
present figure by reducing the nominal value 
of each Ordinary and “B” Ordinary share 
from Rs. 10 to Rs. 2-8. 


The Company’s property is situated at Toposi 
near Raneegunge, Bengal, and consists of 825 
bighas. 

The seam worked is known as the Toposi 
Scam which is first-grade in quality. The Col¬ 
liery is served by a private siding and des¬ 
patches its coal from the Singaran siding. The 
royalties payable on 5|6lhs *of all coal raised 
from 010 bighas are at the rate of four annas 
per ton on steam coal, two annas on dust, and 
six annas on the manufacture of coke. 

In addition to the above area the Company 
has acquired a mining ' lease of about 137 
bighas of land contiguous to its original pro¬ 
perty and lias extended mining operations 
therein. . 

Balance Sheet as on 31st December, 1942 :— 


Rs. Rs. 

Capital ... 1,37.500 UroBw Block ... 6,92.761 

Reserve Fund ... 6,200 Less Depreciation 5,47,131 


Nett Block ... 1,45.630 

Liquid Assets 64.109 

Profit and Loss 
Account ... 17,452 


Total 2,27,191 Total ... 2,27,191 


ANALYSIS OF WORKING. 


Half-year ended 

June 1938 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 

Raisings (in tons) 

13.616 

11,371 

14,007 

11,617 

13.189 


16.017 

14,503 

14,045 

4,023 

Despatches (in tons) 

13.353 

11,370 

11,431 

14,766 

13,022 

15.696 

14,567 

12,523 

14,348 

6,399 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra 

Rs. 


56.653 

36,018 

28,265 

35,323 

36,114 

40,134 

37,699 

48,972 

63,285 

33.343 

Stock. 

3,994 

3,997 

7.051 

2,421 

2,619 

1,769 

6,655 

11,110 

12.744 

2,126 

Profit ...... 

10.903 

-7,399 

-8,729 

-2.362 

3,018 

452 

3.775 

13.058 

17,523 

—11.639 

Depreciation . . . 
Reserve Fund . ■ • 

3,949 

4,494 

4,535 

4,319 


3.689 

3,326 

3,530 

3,528 

sm 

Dividend. 











Carried forward . 
Highest and lowest 

9,571 

-2,322 

-15,586 

-22,267 

-22 ,949 

-26,186 

-25,737 

-16,209 

-2,214 

-17,462 

Prioe of shares . 

H 

1M 

18-1 

24-1 

U 

U-9 

18-8 

H 

12-U 

54-12 


SINGARENI COLLIERIES CO., LD. Solar Jung Bahadur, Nawab Nawaz Jung Baha- 

Registered 1920. Directors—Sir Robert dur, o.b.e., Hon’ble Mr. Ghulam Mohamed, 

Dehniston (Chairman), L. C. Croslegh, Nawab C.I.E., B. S. Laurence. Secretaries—Best & Co., 
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Ld. Registered Offices—Kothagudium Collieries, 
Kothagudium P. 0., Deccan. Auditors—Fraser 
& Ross. v 

Capital authorized—Rs. 90,00,000. 

, Rs. 80,00,000 in 8,00,000 Ordinary shares of 
Rs. 10 each, and Rs. 10,00,000 in 1,00,000 
Preference shares of Rs. 10 each. Issued and 
subscribed—Rs. 63,21,450 in 6,32,145 Ordinary 
shares of Rs. 10 each, fully paid up. Deben¬ 
ture Capital authorized—Rs. 45,00,000. Deben¬ 
tures—Outstanding Rs. 22,88,500 as under in 
Bonds of Rs. 100 each, fully paid and carrying 
interest at 6 per cent. :— 

(i) Rs. 10,00,000 repayable at par 
between 1955 and 1966. 

(ii) Rs. 4,16,600 held by the Government 

of H. R. H. The Nizam of Hydera¬ 
bad, repayable at par in 10 equal 
annual instalments from 1st Janu¬ 
ary, 1945. 

(iii) Rs. 8,71,900 held by the Public; and 

repayable at par in 11. equal annual 
instalments from 1st January, 1945. 
All issues rank pari passu with each other. 
Interest payable on 1st January and 1st July. 
Accounts ihade up yearly to 31st December. 
Meeting in June. Registration fee Rs. 2 per 
deed. 

The Company was formed to work the 
Singarcni, Kothagudium, Tandur and other 


Coallields in the State of Hyderabad (Deccan). 

The area of the Singareni Collieries (from 
which coal has been mined for the last 50 
years) being exhausted, the coalfield at Kotha¬ 
gudium has been developed. 

The total contents of the Kothagudium and 
the Tandur Collieries is estimated at about 
200,000,000 tons of coal without having to 
mine to a greater depth than 1,500 feel, and by 
mining below this depth this quantity should 
be increased. 

The Collieries are worked by Pits and In¬ 
clines and contain , 

(a) the King Seam at Kothagudium 
and ( b ) the Ross and the Salar Jung 
Scams at Tandur. 

An average daily output of 1,200 tons is ob¬ 
tained from Tandur, while Kothagudium is 
equipped for an output of 3,000 tons a day. 

The Company has also acquired the mining 
rights of Sir Fazulbhoy Currimbhoy in the State 
of Hyderabad. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Rb. 

Capital, including Ii ] o c U Expen di- 

Dcbentures ... 87,72.650 tures ... 1.56,67,153 

Reserve Funds ... 6.00,000 Liquid Assets ... 23,94.517 

Other Fund 2,50,000 

Deprecia tion 

Fund ... 60,80,000 

Sundry Liabilities 17.34,517 

Profit and Lobs 

Account . . 6,24,503 


Total 1,80,61,670 Total . 1.80,61,670 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1933 

1934 ; 

1 

1935 J 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rs. 


Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . j 

6.44.391 

6,84,406 i 

6.61.616 ! 

6,96,447 

10.28,255 

9,09.168 

9,25.926 

9.54.951 

10,28,972 

10.73.347 

Depreciation . . . 

3.50,000 



■fnl 

5,10.833 

5,61.222 

5.60.000 

Hiiil 

6,40.000 

6,40,000 

Reserve Fund . . 



! j 


1,00,000 

13,476 


OtheT Fund . . . 




3,16,072 



id*2uEQl 

50.000 

60,000 

1,00,000 

Dividend. 

Dividend rate per 

2,84,465 

2,52,858 

2.94.465 

i 

5.79.287 

3.16,072 

3.16.072 


1,68.036 

cent, per annum 

4J 

4 

44 

5 

6 

5 

5 

5 


24 

Carried forward . 
Hiffheat and lowest. 

55,880 

37,428 

64.579 

44,954 

83,089 

1,01,487 

1,01,341 

1,10,220 

4,49,192 

6,24,503 

price of shares . 

84-Si 

84-73 

84-64 

84-6 

111-83 

113-104 

104-93 

93-91 

11-94 

94-811 


SOUTH KARANPURA COAL CO., LD. 

Registered 1922. Directors—Sir George 
Morton, D. H. Wilmer, N. Brodie, C. H. Heape, 
Sheo Kissen Bhatter. Managing Agents-—Bird 
& Co., Chartered Bank Buildings, Calcutta. 
Auditors—Lovelock & Lewes. 


Capital authorized—Rs. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed—Rs. 17,50,000 in 1,75,000 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts 
made up half-yearly, August and February. 
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Meetings in December and June. No registra¬ 
tion fee. 

The Company holds a mining lease for 999 
years over an area of 1,632 bighas in Mouzah 
Sirka in the extreme south-east of the South 
Karanpura Coalfied, situated in the Hazaribagh 
district of Behar. The royalties payable are 
eight annas per ton on coal and Re. 1 per 
ton on all coke despatched, with a minimum 


of Rs. 15 per bigha per annum. The 
property contains two thick seams of coal of 
selected and first grade quality. 

Balance Sheet as on 31st August, 1943 :— 


Rs. 

Capital 17,50.000 

Reserve Other 

Fund ... ... 10.000 

Sundry Liabilities 74,255 


Rs. 

Cross Block ... 17,82,424 
Less Depreciation 4,12,323 

Nett Blook ... 13,70.101 
Liquid Assets ... 3.53.213 
Profit aud Loss 
Account ... 1,10,941 


Total 18,34.256 


Total ... 18.34,255 


ANALYSIS OF WORKING. 


Half-year ended . 

Feb. 1939 

lug. 1939 

Feb. 1140 Aug. 1940 

Feb. 1941 

Aug. 1941 

Feb. 1942 

Aug. 1942 

Feb. 1943 

Aug. 1943 

Raisings (in tonB) 

39.858 

42.347 

35.125 

38.617 

41.684 

45,455. 

40,799 

36,474 

26.644 

32,475 

Despatches (in tons) 



38,199 

51.609 

44.410 

47,846 

33,279 

40,345 

30,771 

22,879 


Rs. * 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Sales. 

1,43.370 

1,74,895 

1,54.554 

1,91,455 

1.62,149 ' 

1,84.128 

1,38,795 

1,77.008 

1,37,809 

1,19,577 

Stock. 

70,449 

68,975 

60.522 ! 

18,895 

11,396 

, 3,850 

24.527 

.13.645 

2,082 

41,312 

Profit. 

39.697 

30,831 

15.354 

20,230 

20,620 

38.521 

4,995 

29,277 

—4,447 

-1,772 

Depreciation . . . 

39,377 

31,254 

31,996 : 

1 

34.750 

21.252 

35,599 

25,949 

29,184 

88,981 

28,300 

Reserve. 






Dividend. 

. 


. I 


. 






Carried forward • 

2,715 

2,292 

- 14,350 

-28,870 

-29,502 

-26.580 

-47,534 

-47,441 

-80.869 

-1,10,941 

Highest and lowest 
prioe of shares 

54-41 

48-31 

1 

8 HA j 

51-4J 

5H1 

41-4 

6H4 

41 

64-41 

61-5 


STANDARD COAL CO., LD. 

Registered 1900. Directors— Sir George 
Norton, D. H. Wilmer, C. H. Heape, K. Basil. 
Managing Agents—F. W. Heilgers & Co., 
Chartered Bank Buildings, Calcutta. Auditors 
—Price, Waterhouse, Peal & Co. 

Capital authorized, issued and subscribed— 
Rs. 8,00,000 in 80,000 shares of Rs. 10 each, 


fully paid up. Accounts made up half-yearly, 
June and December. Meetings in October and 
May. No registration fee. 

The Company's property is situated in the 
Jherria coalfields (Behar) and comprises 1,063 
bighas. The scams at present worked are 
Nos. 11, 12, 14, 14A, 15. It pays royalties of 
five annas and three pics a ton on all steam 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1938 

June 1939 

Dec. 1939 

Juno 1940 

Dec. 1940 

June 1941 

1 

Deo. 1941 j 

June 1942 

Deo. 1942 

June 1943 

Raisings (in tons! 

77,751 

99.384 

97.466 

112,594 

96.016 ' 

101.971 

105,156 i 

85,414 

£6,655 

58.245 

Despatches (In tons! 

75,648 

96,621 

103.412 

107,763 

100,374 

90.420 

130,582 | 

78,567 

56,598 

63,191 


* Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Sales. 

4,24,708 

4,81,895 

4.80.934 

5.18.557 

5.07,686 : 

4,78,916 

6,61,758 

4,36,277 

3,21,013 

3,97,324 

Stock . 

68.814 

69.827 

41.7WI 

56.656 

48.293 1 

82,765 

12.791 - 

29.700 

54.456 

35,736 

Profit . 

81,534 

61,8981 

55,0021 

72,7081i 62,9291 

69,5141 

86,8771 

37,3281 

37,470* 

35,945t 

Depreciation . . . 

26,918 

26,008 

20,411 

28.897 

25,687 . 

28.127 

43,467 i 

23,558 

25,714 

27,968 

Reserve Funds . . 




. 


1 


10,000 

10,000 

Dividend. 

50,000 

40.000 

40,000 

40.000 

40.000 

40,000 

40,000 

20,000 

Dividend rate per 
cent, per annum 

121 

10 

10 

10 

10 ! 

10 

10 

5 

21 

2 ) 

Carried forward . 
Highest and lowest 
price of shares . 

13,071 

8,961 

3.552 

7.363 

4,605 

5.992 

9,402 

3,172 

4,928 

2,905 

303-251 

25-20 

31-201 

233-221 

23-19® 

223198 

241-193 

21 - 20 ) 

21A-204 

24|-19i 


• Include? Es. 40,250 being profit on Bale of investments and Rs 10.000 transferred from Reserve Fund and taxation^Reserve. 
t Includes Rs. 9,912 being profit on sale of investments, Rs. 15,122 transferred from provision for taxation and Rs. 30,000 
transferred from Reserve Fund. 

1 After providing for taxation—(6/39) Rs. 19,000. (12/39) Rs. 17,000, (6/40) Rs, 17,000, (12/40) Rs. 10,000, 

(6/41) Rs. 20,000, (12/41) Rs. 58,000, (6/42) Rs. lO.OpO. 












































COAL. 


12& 


coal, rubble, coke; slack and dust, subject to a 
minimum of Rs. 31,200 per annum. 

The Colliery is equipped to raise 20,000 tons 
of coal a month. 

During the half-year ended December, 1937, 

’ the Company acquired an area of 110 lnghas, 
adjoining the llariladih property, situated in 
lVluir, containing seam 14. It also, during the 
half-year ended June, 1939, purchased the 


Sowardih property which contains metallurgical 
coking coal. This property also situated in 
Bchar, is not being worked at present. 

Balance Sheet as on 30th June, 1943 :— 


Rs. 

Capital ... 8,00.000 

Reserve Fluid ... 4,15,000 
Other Fund ... 30.000 

Sundry Inabilities 3,47,334 
Profit and Loss 
Account ... 12,905 


Rb. 

Gross Block ... 49,89,116 

Less Depreciation 39.03,014 

Nett Block ... 10,86,102 

Liciuid Assets ... 5,19,137 


Total . 16,05,239 


Total ... 16,05.239 


TALCHER COALFIELD, LD. 

Registered 1921. Directors—Jna. Basu, 
Radha Kisscn Sonthalia, Maneck A. Davar. 
Managing Agents—Villiers Ld., F-3, Clive 
Buildings, Calcutta. Auditors—M. D. Darbari 
& Co. 

Capital authorized, issued and subscribed— 
Rs. 10,00,000 in 4,00,000 Ordinary shares of 
Rs. 2-8 each, fully paid up. Accounts made up 
yearly to 30th September. Meeting in 
March. Registration fee Rs. 2 per deed. 

In March, 1928, the capital of the Company 
was reduced to Rs. 20,00,000 by reducing the 
nominal value of each of the existing shares 
from Rs. 10 to Rs. 7-8 and returning to the 
shareholders Rs. 2-8 in cash in respect of each 
share. 

In December, 1942, the capital of the Com¬ 
pany was again reduced from Rs. 20,00,000 to 
its present figure by reducing the nominal value 
of each share from Rs. 5 to Rs. 2-8. 

The Company was formed to acquire from 
the East India Prospecting Syndicate the lease¬ 
hold rights over approximately 15,000 bighas 
of coal-bearing land in the Talchcr Coalfield, 


situated in the Feudatory State of Talther 
in Orissa, about 60 miles west of Cuttack, 
containing first and seeoftd-gradc, coal. Up 
to the present two first-grade seams have been 
located and proved. The upper is 6 to 9 
feet thick, and the lower 10 to 15 feet thick. 
Taking a conservative figure it is estimated 
that there are at least 52 million tons of 
first-grade coal available, without taking into 
consideration the second and third-grade scams. 
The quality is described as equal to selected 
Disliergarh coal. 

The two shafts Nos. 1 and 2 are equipped 
to raise more than 15,000 tons of coal per 
month. 

At the time of going to press the Report 
and Accounts for the year ended September, 
1943, had not been received by us. 

Balance Sheet as on 30th September, 1942 :— 

Rs. Rb. 

Capital ... ... 20.00,000 GroRS Blc-.k . . 25.72.086 

Rcscrye Fund ... 12,950 I airs Depreciation 8,01,760 

Capital Refund A/c. 4,707 

Sundry Liabilities 2,47,821 Nett Block ... 17,70,326 

Liquid Assets ... 1,66,376 

Profit and t Loss 

Account ... 3,28,776 

Total ... 22,65.478 Total ... 22,65,478 


ANALYSIS OF WORKING. 


Year ended SePt. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

Stock . 

Profit . 

Depredation . . . 
Reserve Fund . . 
Dividend .... 
Carried forward . 
Highest and lowest 
prloe of shares . 

4,88,331 

108 

1,20,614 

54,797 

2.06,704 

20,889 

31.294 

54.823 

17.977 

40,287 

-1,38,168 

54,220 

20,163 

11,799 

-66.233 

63,941 

1,82.677 

15,292 

-40.279 

65,556 

3,60.431 

1.450 

26,291 

58.365 

3,18.971 

1,278 

61.898 

60,248 

3.94,593 

2,292 

78,008 

59.301 

4,62,047 

1.807 

92.137 

63.741 

6.33,764 

3.921 

1.60,632 

49.699 

-24.462 

11-1 

-47.991 

21-1& 

-2.40,379 

2H 

- 3.60.553 

-4,56,388 

Sft-ll 

—4.88.462 

-4,86,812 

li-I 

-4,68,105 

21-1 

-4729.709* 

2-1 

1,00,933 

3A-U 


' “■ 1 ’■ ^ ‘ 

* This debit balance was written off during reduction of Capital. 
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UNION COAL CO., LD. 

Registered 1908. Directors—Ernest J. 
Nicholls, Stewart Gray, H. C. Waters, W. L. 
Gordon. Managing Agents—Williamson, Magor 
& Co., 4, Mangoe Lane, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 3,50,000 in 35,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in September and 
April. Registration fee Re. 1 per deed. 

The area of the ^property at Angarpathra 
in the Jhcrria field (Behar) is 292 bighas and 
the seams worked are 11, 12, 13, 14 and 15 with 
a total quantity of workable coal estimated at 


about 3$ million tons. In' addition, 10 Beam, 
estimated to give an additional million tons, 
lies below, development of which has not yet 
been commenced. The output of the Colliery, 
which is worked by means of inclines and pits, 
is about 8,000 tons a month, and on the basis 
of this output the property has a life of 
approximately 46 years. The Company pajs 
a royalty of three pies per maund on all coal 
and coke despatched. 


Balance Sheet as on 30th June, 1943 


Capital 

Reserve Funds ... 
Bundry Liabilities 
Profit and Loss 
Account 


Rs. 

3,50.000 

1,45,000 

1.11,924 

43.804 


Rs. 

Grom Block ... 11,97,281 
Less Depreciation 10,03,709 


Ncti Block 
l.iwiiid Assets 


1,93.572 

4.57.156 


Total 6,50.728 Total 6,50.728 


ANALYSIS OP WORKING. 


Half-year ended 


Raisings (in tons) . 
Despatches (In tons! 


Sales ..... 

Stock. 

Profit. 

Depreciation . . . 
Reserve Funds . . 
Dividend . . . . 

Dividend rate per 
oentf per annum 
Carried forward . 
Highest and lowest 
price of shares ■ 


Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 

Doc. 1941 

June 1942 

Dec. 1942 

June 1943 

46,300 

31,339 

46,231 

48,386 

43.038 

52,693 

51,369 

51,860 

53.386 

49.067 

58.086 

45,088 

43.974 

51.972 

43,924 

36,744 

35,446 

35,000 

39,124 

37,935 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

1.46,429 

24.000 

62.229 

8,344 

2,21,916 

18,000 

70.844 

19,539 

2,30,810 

3,000 

65.392 

14.265 

2.14,627 

600 

51,274 

3.051 

2,12.629 

3.500 

40.685* 

1,367 

XhK'O 
h* v-i. -<j -e. 

In x* so "'O 

2.28,382 

16 

47,774* 

4.854 

1,53.329 

14.500 

39,266* 

1.84.616 

7,500 

45.144* 

2,449 

2,12,240 

16,000 

37,048* 

7.067 

"52,500 

52,500 

52,500 

"'43,750 

43.750 

43,750 

43.750 

35,000 

35,000 

35,000 

•’ 30 

9.064 

i 30 

7.869 

. 30 

j 6,496 

25 

10.969 

25 

6.537 

25 

2.692 

25 

1.862 

20 

6,128 

20 

13,823 

28 

8,804 

28-24(| 

27&-24J 

353-27* 

348-314 

34)1-32 

323-30 

36-30* 

35-331 

331-323 | 361-311 


Alter providing for tuxa ion-(12/401 Rs. 33.293, (6 411 Its 23,562. (12/41) Uh. 20,121, (6/42) Rs. 15,698, 

(12^42) Its. 10,348. (6/43) Rs. 49,602. 


WEST JAMURIA COAL CO., LD. 

Registered 1919. Directors—W. L. Gordon, • 
H. Shedden, Sir Renwick Haddow, Maharaja- 
dhiraja Udaichand Mahtab Bahadur of 
Burdwan, D. H. Wilmer. Managing Agents— 
Macneill & Co., 2, Fairlic Place, Calcutta. 
Auditors—Price, WaterhouSe, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 7,00,000 in 70,000 shares of Rs, 10 
each, fully paid up. Accounts made up half- 
yearly, June and December. Meetings in 
October and April. Registration fee Re. 1 
per deed. 


The Company took over leasehold coal 
mining rights in the western portion of the 
Jamuria property situated in Bengal in the 
Raneegunge Coalfield. The area totals ap¬ 
proximately 1,064 bighas. The Colliery works 
the Poniati Seam by means of two pits. All 
the coal mined is graded as “ Selected ” by the 
Indian Coal Grading Board. 

Balance Sheet as on 30th June, 1943 :— 

Rs. Rs. 

Capital ... ... 7.00,000 Gross Block ... 17,00,760 

Reservo Funds ... 2,50,000 Less Depreciation 1192,035 

Other Fund ... 6.51,514 - 

Sundry Liabilities 4,21,889 Nett Block ... 3.08,725 
Profit and Loss J liquid Assets ... 16,91,749 

Account ... 77,071 

20.00.474 


Total 


Total ... 20.00,474 
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ANALYSIS OF WORKING. 


Half-year qnded . 
Raisings (in tons) 
Despatches (in tons) 


Dee. 1938 


June 1939 


Deo. 1939 


June 1940 


Dec. 1940 


144,703 

146,014 


125,352 

119,699 


117,342 

110,010 


121,116 

134.805 


147,237 

135206 


Bs. 


Be. 


Bs. 


Bs. 


Bs. 


Sale;. 

Stock . 

Profit . 

Depreciation . . . 

Reserve. 

Other Fund . . . . 
Dividend . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
' price of shares . 


6,68,519 

4,972 

3,15.089 

17.816 

55,000 

1.31,000 

1,05.000 

30 

44,747 

34-28} 



4,74,171 

16,278 

30.942 



17,616 

17,054 




1 fixJ 


iiKgSf 

25 

25 


SB mi si sic 


j 


5,00,024 

3,562 

2,02,042 

17,054 

20,000 

85.300 

87,500 

25 
tv inn 


5,50,817 

27,624 

1,76,420 

14,492 


80.000 

87.500 


25 


June 1941 
87,490 
92.578 


Bs. 


3,49,089 

17,449 

96,130 

14,492 


28,000 

70,000 

20 


Deo. 1941 

June 1942 

Dec. 1942 

116,707 


113,414 

114,297 

103,378 

119,551 

Bs. 

Be. 

Bs. 

4.71,574 

4,86,266 

5,61,177 

22,268 

39,608 

27,334 

1.65,043 


2,06.008 

13,156 

12,647 

12,647 



IB?3u?oia 



iHul 


IfllEZwl 

. 20 

20 

15 


June 1943 
128.829 
140,291 

Bs. 


7,28,023 

6,617 

3.00,650 

12,156 

50,000 

1,90.000 

52,600 

15 
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Details of the areas under cotton throughout India together with yields in bales of 400 lbs. 

are given below :— , 

(000’s omitted.) 


Bombay (including 
Sind and Baroda) 
Central Provinces 
and Central 
Indian States ■ . 
Madras and Hy¬ 
derabad . . . . 
Punjab and United 
Provinces . 

Best of India 


Total 


1938-39 

1939-40 

1940-41 

1941-42 

1942-43* 

Area. 

Yield 

Area. 

Yield. 

Area. 

Yield. 

Area. 

Yield. 

Area. 

Yield. 

7,588 

1,635 

6,904 

1,439 

7,580 

1,800 

7,988 

1,728 

5,247 

1,311 

4.794 

716 

4.307 

840 

4.706 

1,132 

4,979 

1,188 

4,123 

£85 

5.440 

879 

5,410 

958 

5.899 

1,081 

5,839 

1,104 

5,145 

894 

4,324 

1.587 

3,789 

1,441 

3,792 

1,769 

4,051 

1.734 

3,266 

1,459 

1.3J6 

259 

1,170 

iai 

1,334 

298 

1,294 

269 

1.031 

206 

23,482 

! 

I 

5.076 

21,580 

4,909 

23,311 

6.080 

24.151 

6,023 

18,812 

4,554 


• Subject to revision. 


The following table illustrates how the crop has been disposed of since 1933-34 (figures for 

the past two seasons are not available) :— 

Exports of Raw Cotton from India and Mill Consumption in India (in 000’s of bales of 400 lbs.) to 

various countries to 31st March, 1943. 



1933-34 | 

l_ 

1934-35 

1935-36 

1936-37 

1937-38 

1938-39 

1939-40 

1940-41 

1941-42f 

1942-43t 

United Kingdom 

342 ; 

347 

456 


395 

411 

473 

291 


. 

Other parts of the 

j 










British Empiie . 

3 1 

6 

12 

14 

23 

23 

26 

43 



Total Br. Empire . 

345 1 

353 

468 

615 

418 

434 

499 

334 



Japan . 

1,022 

2,055 

1,759 

2,426 

1,359 

1,211 

1,056 

705 



Italy. 

261 : 

278 

154 

165 

151 

92 

52 

5 



t'rauce. 

161 i 

148 

166 

155 

95 

169 

229 

126 



China.fexclusive of 

• 










Honffkong, etc.) . 

337 

142 

109 

72 

69 

193 

681 

754 



Belgium. 

144 , 

153 

228 

314 

196 

142 

68 

5 



Spain . 

61 ! 

60 

68 

26 


2 

15 




Germany . . 

246 1 

153 

261 

216 

166 

192 

52 




Other Countries . . 

152 | 

148 

184 

279 

277 

268 

296 

239 



Total Foreign 

1 










Countries .... 

2.384 j 

3.137 

2.929 

3,653 

2.313 

2.269 

2.449 

1,834 



Total . 

2,729 i 

3.490 

3,397 

4.268 

2,731 

2.703 

2.948 

2,168 

1,438 

301 

Indian Mills . . . 

2.336 ) 

2,611 

2.609 

2.612 

2.870* 

3,122* 


3.359* 

3.938* 

4,007* 

Grand Total . . . 

5.065 j 

* - 

6.101 

5.906 

6.880 

5,601 

5,825 


5,527 

5,376 

4.306 


• Excluding Burma. t Figures not available. 


Figures showing the distribution of mills 
are given below :— 

District. Cotton Mills. 


Bombay (including Sind) (a) .. 203 

Rajputana .. .. 7 

Berar and Central Provinces .. 11 

Bihar and Orissa .. .. 2 

Hyderabad (Nizam’s Territory) .. 6 

Central India .. .. 17 

Bengal Presidency (b) .. 34 

Punjab .. .. 8 


(a) 1 Mill not working; 1 mill started work from 
March, 1943. 

<b) '2 Mills not working. 

* 

9 


throughout India as at 31st of August, 

194-3, 

District. 

Cotton Mills, 

Delhi Province (c) .. 

• • 

6 

United Provinces 

• • 

30 

Madras Presidency 
Cochin) (d) 

(including 

• • 

65 

Travancore 

• • 

1 

Mysore 

■ a 

8 

Pondicherry 

• • 

3 

—-*■ 


Total .. 4oi 


(c) 1 Mill not working. 

(d) 2 Mills not working. 
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The undernoled figures show the expansion of the Industry since 1910: 


Year. 


Looms. | Spindles. 

i 



80,171 

1913-14 

96,688 

1915-16 

1 108.417 

1918-19 

116.094 

1922-23 

137.238 

1925-26 

154,591 

1927-28 

159.289 

1928-29 

165.384 


173.347 

1930-31 

171.725 

1931-32 

186.341(b) 

1932-33 

189,040 

1933-34 

194.98B 

1934-35 

19B.B67 

1935-36 

200.062 

1936-37 

197,810 

1937-38 

200.286 

1938-39 

202.464 

1939-40 

200.076 

1940-41 

198,574 

1941-42 

200.170 

1942-43 

200,890 


6.142.551 

6,620.576 

6,675.688 

6.590,918 

7,245,119 

8.403.336 

8.236,280 

8.493,310 

9,021.879 

8,790.060 

9.506.083(b) 

9.571.668 

9.613.174 

9,685.775 

9.857.000 

9.730.798 

10.020.275 

10,059.370 

10,005.785 

9.961.178 

10,026,425 

10.130.568 

f 


Yarn output, 
lbs. 

Woven goods 
output, 
lbs. 

627.581.562 

228,824.078 

682.776,851 

274,388.550 

‘ 722,424,579 

352.254.555 

615,040,464 

349.580,450 

705.893.599 

405.253.739 

686.427.479 

465.039.687 

808.940.273 

567.806.045 

648.295.956 

445.656,573 

833.559.849 

662.236.708 

867,278.562 

590.357.964 

966.373.020 

672.257.632 

, 1.016.421.864 

694.901.057 

921,060,623 

645.860.855 ‘ 

1.001.419.R17 

736.649.1197 

1.055.615.683(a) 

761.074,483 

1.050.636.071 

781.813,540 

1,160.715.937 

864.205.041 

1,303.245,902 

920.475.805 

1,234.873.374 

877.812.094 , 

1.341.155,791 

981,402,688 

1.577,177,579 

1.093.358.174 

1.533.736.189 

1,062.057.273 


(a) Figures from 1935-36 exclude Burma. 

(li) Figures subsequent to 1930-31 relate to year ending August. 


Woven goods 
output, 
yds. 


2.41B.981.049 

2.561.133.035 

2.989.891.161 

3.169.898.949 

2.945.051.727 

3.397.466.046 

3,571,370.903 

3.571.987.099 » 

4.084.276.363 

4.269,269.499 

4,012.529.025 

4.269.475,002 

4.493.613,208 

4.109.336.790 


Detailed Exports of Indian Cotton piecegoods and yarn to various Countries. 


Countries. 

PIECECOOHS 
(in thousands of Yards.) 

Countries. 

YAKN 
(in thousands of 

Founds.) 


1937 

1938 

1939 


1937 

1938 

1939 

Iraq. 

Arabia.. . 

Iran. 

Ceylon. 

Burma. 

Straits. 

Federated Malay .... 

Egypt. 

Nigeria. 

Portuguese East Africa . 
Tanganyika Territory- 
Other Countries .... 

5.194 

6,841 

11.300 

28,532 

72,250 

21,396 

3.223 

24.744 

11.411 

5,117 

5.026 

27.326 

4,375 

3,791 

2,676 

19.931 

81,302 

20.562 

3,541 

6.147 

7,869 

4,042 

3.139 

28,998 

2.550 

3,729 

24 

18.875 

1,08,326 

17,752 

5,071 

1.917 

4,547 

5,261 

2,948 

24,229 

Iran. 

Syria. 

Aden & Dependencies* . . 

Burma. 

Straits. 

Siam. 

Other Countries .... 

. 

1,091 

3.558 

1,705 

6.528 

2.285 

1,059 

14.951 

1.216 

3.122 

1.123 
11.020 

5,145 

11,074 

8,276 

8&j 

2,551 

1.403 

15,944 

4.804 

218 

11,073 

Total .... 



1,95,229 

Total .... 

31,177 

40,976 

36,878 


Later figures not available. 
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AHMEDABAD ADVANCE MILLS, LD. 

Registered 1903. Directors—Sir Sorab Sak- 
latvala, Chairman (ex-officio), Sir Chunilal V. 
Mehta, K.C.S.I., Krishnaraj Madhavji D. Thac- 
• kersey, Sohrab R. Davar, J. R. D. Tata, T. V. 
Baddeley, Fazal I. Rahimtoola, C.I.E., M. C. 
Chia, D. R. D. Tata. Managing Agents—Tata 
Sons, Ld., “Bombay House,” 24, Bruce Street, 
Fort, Bombay. Auditors—Sorab S. Engineer 
& Co. and A. S. Madon & Co. 

Capital authorized, issued and subscribed— 
Rs. 20,00,000. Rs. 3.0^00,000 in 10,000 Ordi¬ 
nary shares of Rs. 100 each and Rs. 10,00,000 
in 5 per cent, (tax free) cumulative Preference 
shares of Rs. 100 ea^h, fully paid up, carrying 
preferential claim to repayment of capital and 
dividend in priority to the Ordinary shares with¬ 
out any further rights to participate in the sur¬ 
plus profits or assets. Accounts made up yearly 


'131 

to 30th June. Meeting in October. Registra¬ 
tion fee 4 annas per share. * 

In March, 1939, the capital of jhe Company 
was increased from Rs. 10,00,000 to its present 
figure by the capitalization of Rs. 10,00,000 
standing to the credit of Reserve Fund and 
creating thereby 10,000, 5 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each. 
These shares were distributed as fully paid up 
to the existing shareholders in the proportion 
of one such share for each share held. 

The Company’s mill is situated at Ahmedabad 
and consists of 44,224 spindles and 1,016 looms. 
Balance Sheet, as on 30th June, 1943 :— 

Rs. Rs. 

Capital ... 20,00.0(10 Work Expenditure 47.25,489 

Reserve Funds ... 13,5,3,262 Liquid Assets .. 79,97,192 
Depreciation Fund 38,94.31)2 
Other Funds 5,33.235 

Sundry Inabilities 47.54.1C6 * 

Profit and Loss 
Account ... 2.07. 7 16 

Total ... 1,27,22.081 Total .. 1,27,22,681 


ANALYSIS OF WORKING. 


Year ended June 


Profit. 

Depreciation Fund 
Reserve Funds . . 
Other fluids . . . 
Ordinary Dividend 
Ordinary Dividend 
rate per cent, per 

annum. 

Carried forward . 
Richest and lowest 
price of shares . 


1934 

1935 | 

1936 

Rs. 

Rs. j 

Re. 

2,75,336t! 

3,46,1551 

1,91,6801 

1,25.000 | 

1.25,000 

50.000 


71.000 


i.5o,ooo! 

1,50.000 

1,40,000 

15 

15 

14 

560 

715 

2,396 

3411-2624 

315-275 j 

307J-27U 


1937 

1938 

1939 

Rs. 

Rb. 

Rs. 

2.50.834 

75.000 

3.11.888 

1.00,000 

2,48.265 

1.00.000 

25.000 

1,50,000 

30.000 

1,70.000 

30.000 

80.000 

35 

3.230 

17 

15,118 

8 

3,383 

3224-2733 

4111-290 

435-255 


i 


1940 

1941 | 

1942 

Rs. 

1 

Es. j 

Rs 

2,08.100 

3,06,817*; 

4,03,185* 

50,000 

1,00,000 1 

1,00,000 


25.000 ; 

1,00,000 

25,000 

25,000 I 


80.000 

■ 1.00000 1 

1.50.000 

- 

1 1 

10 

15 

6,483 

13.300 

16,485 

355-245 

300-260 

398-275 


1943 

Rs. 

5,73,231* 

1 , 00,000 

1,00,000 

1,17,000 

2,00,000 


20 

22,716 

6124-355 


-After providinc for taxation— (19411 Us. 1.20.0(H). (1942) Rs. 4,75,u<iO, (1943) Rs. 12,75,000. 
T Includes Rs. 75,000 transferred from Equalisation of Dividend Fund. 

1 Includes Rs. 19.000 transferred from Equalisation of Dividend Fund. 

S Includes Rs. 27.000 transferred from Equalization of Dividend Fund. 


AHMEDABAD MANUFACTURING 
& CALICO PRINTING CO., LD. 

Directors—Ambalal Sarabhai, Sir Purshotam- 
das ThakurjJas, C.LE., M.B.E., A. Geddis, Sir 
Chunilal V. Mehta, K.C.S.I., Maneklal Prem- 
chand, Vikram A. Sarabhai (Special Director), 
Gautam Sarabhai. Agents—Karamchand 
Premchand Ld. Mill Premises, Outside Jamal- 
pur Gate, Ahmedabad. Auditors—Sorab S. 
Engineer & Co. 


Capital authorize d—Rs. 58,00,000 
Rs. 25,00,000 in 20,000 Ordinary shares of 
Rs. 125 each; Rs. 5,00,000 in 4,000 cumulative 
Preference shares of Rs. 125 each; Rs. 8,00,000 
in 16,000 Diamond Jubilee" Cumulative 2nd 
Preference shares of Rs. 50 each and 
Rs. 20,00,000 in 40,000, cumulative 3rd Prefer¬ 
ence shares of Rs. 50 each. Issued and sub¬ 
scribed—Rs. 53,49,033. Rs. 20,00,000 in 
16,000 Ordinary shares of Rs. 125 each; 
Rs. 4,16,667 in £,333 J Ordinary shares of 
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Rs. 125 each; Rs. 2,00,000 in 1,600, “A” 4£ 
per pent, (tax-free) cumulative Preference 
shares of Rs. JL25 each; Rs. 8,00,000 in 16,000, 
ty per cent, (taxable) Diamond Jubilee Cumula- 
. live 2nd Preference shares of Rs. 50 each and 
Rs. 19,32,36^ in 38,647J, 4j> per cent, (taxable) 
cumulative 3rd Preference shares of Rs. 50 
each, all fully paid up. Accounts made up 
yearly to 31st December. Meeting in April. 

In January, 1940, the Company purchased 
the undertaking of the Ahmedabad Jubilee 
Spinning and Manufacturing Co., Ld. 

The Company’s Mills are situated at 
Ahmedabad : .(1) The Calico Mills contain 

83,812 ring and doubling spindles and 1,513 
looms, (2) the Jubilee Mills consist of 36,384 
ring and doubling spindles, 2,496 mule and 
chapon and 880 looms. ' 


AJIT MILLS, LD. 

Registered 1931. Directors—Sakarlal Bala- 
bhai, Chandulal Madhewlal, Chliolalal Hira- 
ehand, Jhaveri Chimanlal Chhotalal, Chinubhai 
Naranbhai. Secretaries, Treasurers and Agents 
—Chinubhai Naranbhai & Co., Ld. Mill Pre¬ 
mises, Rakhial Road, Ahmedabad. Auditors—• 
Ramanlal G. Shah & Co. and C- C. Chokshi & 
Co. 

Capital authorized, issued and subscribed— 
Rs. 12,00,000. Rs. 5,00,000 in 5,000 Ordinary 
shares of Rs. 100 each, fully paid up, 
Rs. 7,00,000 in 3,000, 5^ per cent, (tax free) 
cumulative “ A ” Preference shares of Rs. 100 
each; 2,000, 4J per cent, (tax free) cumulative 
“ B ” Preference shares of Rs. 100 each, and 
2,000, 5 per cent, (tax free) cumulative “ C ” 
Preference shares of Rs. 100 each, all fully 
paid up. The “ A,” “ B ” and “ C ” cumulative 
Preference shares carry preferential claim to 
repayment of capital and arrears of dividends, 
if any, in priority to the Ordinary shares, 
without any further rights to participate in pro¬ 
fits or surplus assets; as between themselves 
they rank equal in all other respects. These 
shares are redeemable in whole or in part at 
the option of the Company at par at any time 
after ten years from the date of issue. 


Balance Sheet as on 31st December, 1942 




Rs. 


Rs 

Capital 

53,48,803 Block Expend!- 

Reserve Funds ... 

56,27,563 ture 

... 1,79,71.! 

Depreeia tion 


Liquid Assets 

... 1,41.67.! 

Fund 

86.54,294 



Other Funds 

61.13.561 



Sundry Liabili- 





tics 

55.18.435 



Profit and Loss 





Account 

8,76,395 



Total . 3,21,39.051 

Total 

. 3,21,39,0 

ANALYSIS OF WORKING. 


Year ended Dec. 

. j 

| 1940 | 

1941 

1942 



Re, 

Rs. 

Rs. 

Profit . 

. 

14.29.010 ! 

41.69.9G3 

51,39,509 

Depreciation . . 

. 

9,00,000 

9,00,000 

8,00,000 

Reserve Fund . 

. 

1.00,000 

2,00,000 

6,00.000 

Other Funds . . 



22,00,000 

30,00.000 

Ordinary Dividend 

4.00,000 1 

4,83,333 

4,83,353 

Dividend rate per 

1 



cent, per annum 

20 : 

20 

20 

Carried forward 

. 

32.089 , 

3,30,219 

4,54,395 


Accounts made up yearly to 31st December. 
Meeting in July. Registration fee 4 annas 
per share. 

In 1941, the capital of the Company was 
increased to its present figure by the issue of 
2,000, 5 per cent, cumulative “ C ” Preference 
shares of Rs. 100 each. 

The Company’s Mills are situated on Rakhial 
Road, Ahmedabad, and consist of 21,984 
spindles and 512 looms. 

Balance Sheet as on 31st December, 1942 :— 

Its. Rs. 

Capital ... ... 12.0ll.000 Block Expenditure 25,45,222 

Depreciation Fnnd 9.13,00(1 j dim id Assets 32.34.487 
Reserve Fluid ... 2 , 80,000 
Sundry liabilities 25.34,502 
Profit and Doss 
Account ... 8.52,207 

Total ... 57,79.709 Total . 57,79.709 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1941 

1942 


Re. 

Rs. 

Profit. 

3.31,205*t 

2.98,5021 

Depreciation . . . 

1,50,000 

1,65,000 

Reserve Funds . . 

75,000 

Ordinary Dividend 
Dividend rate per 

76,000 

1,00,000 

cent, per annum 

IS 

20 

Carried forward . 

5,705 

3,707 


* Includes Rs. 4.33S balance brought 
forward from previous year, 
f After providing for taxation—(19411* 
Rs. 90.000, (1942) Rs. 5,45,000. 
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APOLLO MILLS, LD. 

Registered 1920. Directors—Seth Pooran- 
mal Boobna (Chairman), Seth Gokulchand D. 
Morarka, Mr. Cooverjee H. Bhabha, Seth 
Dwarkadas Shrinivas, Seth Choonilal Jaipuria. 
Agents—The Rajputana Textiles (Agencies), 
Ld., De Lisle Road, Chinchpokli, Bombay. 
Auditors—S. B. Billimoria & Co., and C. H. 
Sopariwalla & Co. 

Capital authorized, issued and subscribed— 
Rs. 50,00,000 in 25,00,000 shares of Rs. 2 
each, fully paid up* Recounts made up yearly 
to 31st December. Meeting in March. Regis¬ 
tration fee 3 pies per share. 

The original coital of the Company was 
Rs. 50,00,000 in. 50,000 shares of Rs. 100 each 
of which only Rs. 50 was called up. In 192], 
the capital of the Company was reduced to 
Rs. 25,00,000 by extinguishing the liability in 
respect of uncalled capital on the shares to the 
extent of Rs. 50 per share. 

In 1939 the capital of the Company was 
first reduced from Rs. 25,00,000 to Rs. 1,00,000 


by reducing the nominal value of each share 
from Rs. 50 to Rs. 2; the capital wasf then 
increased to its present figure by the creation 
and issue of 24,50,000 shares of Rs. 2 each. 
These shares were issued as fully paid up, in - 
satisfaction of the liability of th» Company to 
the Managing Agents. 

During 1943, Messrs. E. D. Sassoon & Co. 
resigned and Messrs. The Rajputana Textiles 
(Agencies), Ld., were appointed as Agents in 
their stead. 

The Company's Mills arc situated on De Lisle 
Road, Parel, Bombay, and consist of 46,826 
spindles and 896 looms. 

In 1923, the Howard and Bullough Mill 
Building was purchased by the Company for 
Rs. 7| lakhs. 


Balance Sheet as on 31st December, 1942 :— 


Us. 

Capital ... ... 50,00,000 

Sundry Inabilities 37,22,436 

Profit and Lobs 

Account ... 3,22,230 


Total 90,44,666 


Rs. 

dross Bloc’. ,. 54.68.820 

Less Depreciation 28,05,57$ 

Nett. Block ... 26.63.241 

Liquid Assets ... 63,81,425 


Total ... 90,44,666 


ANALYSIS OF WORKING. 


Period ended ' Mar. 1934 

Mar. 1935 

Deo. 1935* 

Dec. 1936 

Dec. 1937 

Dec. 1938 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 12.133 

40,341 

-81,799 

-1.19,597 

91.804 

2.10,585 

Depreciation .... . 

Reserve Funds . . 1 . 

Dividend .... . 

Dividend rate per - 
cent, per annum : 

Carried forward . I —4.07,575 


-3.27.643 

—2.35,839 


-3.67,234 

-4,49,033t 

- 25.254 

Highest and lowest j * 
price of shares . ZJ-3 

31-8 

2-1 

13-1 

48-1 

48-U 


Dec. 1939 ! Dec. 1940 


Rs. 
2,90.231 


I 


2,64,977 

43-3 


Rs. 

56,872 


3,21,849 

48-13 


Dec. 1941 

Deo. 1942 

Rs. 

Ra. 

12.92.738 

10,00,000 

18,79,518f 

10,00,000 

4,68,750 

7,03,12fi 

98 

1,45,837 

14,t 
3,22,230: 

8-21 

68-38 


• Account shown for 9 months. 

t this loss was reduced to Rs. 2.08.046 by writing off Rs. 2.40,987 against Reserve Fund. 
t After providing for taxation—(1942) Us, 21.50.000. 


ARUNA MILLS, LD. 

Registered 1928. Directors—Kasturbhai 
Lalbhai, Dr. D. E. Anklesaria, Narottambhai 
Lalbhai, Narottam Chandulal, Narottam P. 
Hutheesing. Agents—P. M. Hutheesing & Sons, 


Ld., Naroda Road, Ahmedabad. Auditors— 
Sorab S. Engineer & Co. * 

Capital authorized, issued and subscribed— 
Rs. 5,00,000 in 5,000 shares of Rs. 100 each, 
fully paid up. ‘Accounts made up yearly to 
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31st December. Meeting in May. Registra¬ 
tion fee 4 annas per share. 

The Company's Mills are situated on Naroda 
Road, Ahmcdabad, and consist of 40,728 
spindles, 728 doubling spindles and 960 looms. 
Ralance Sheet as on 31st December, 1942 :— 

_ . , Rs- Its. 

C apital . . D,00.000 ltlork ‘Expenditure 47,05.171 

Depreciation Fund 25.56,238 Liquid Asset- 40,22 547 
Reserve Fund ... 5.15.000 
Other Fund ... 5X00 

Sundry Liabilities 42.08.111 
Profit and Lona 
Account ... 1B,43,343 

Total 96.27,727 'iot-il . 96.27,727 


ANALYSIS OF WORKING. 


Year ended Dec. . 


Profit . 

Depreciation . . . 
Reserve Fund . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 


1941 

1942 

Rs. 

Rs. 

5,33.258*t 

5,47,090t 

3,32.000 

2,30.000 

2,50.000 

2.50,000 

50,000 

50.000 

10 

10 

1,253 

18,347 


* Include* it*. 6,429, balance brought 
forward from previous year. 

1 After providing for taxation - (19-11) 
IN. G.5i),00(), (1942) TJa. 15.25.000. 


arvesd mills, ld. • 

Registered 1931. Directors—Chimanbliai 
Lalbhai, Dr. D. E. Anklesaria, Kasturbhai 
Lalbhai, Narottam Lalbhai, Miss Lilavati 
Lalbhai. Agents—Narottam Lalbhai & Co.. 
Naroda Road, Alimedabad. Auditors—Sorab 
S. Engineer & Co. 

Capital authorized, issued and subscribed— 
Rs. 15,75,000. Rs. 10,50,000 in 10.500 Ordi¬ 
nary shares of Rs. 100 each and Rs. 5,25,000 
in 5,250, 5 per cent, (taxable) cumulative 
Preference shares of Rs. 100 each, all fully 
paid up, carrying preferential claim to repay¬ 
ment of capital. Accounts made up yearly 
to 31st December. Meeting in June. Registra¬ 
tion fee 4 annas per share. 

The Company’s Mill is situated on Naroda 
Road, Ahmcdabad, and consists of 56.904 (ring) 
and 3,656 (doubling) spindles and 1.210 looms. 


Balance Sheet as on 31st December, 1942 


Capita) 

Reserve Fund ... 
Ollier Funds 
Depreciation Fund 
Sundry Liabilities 
Profit and Loss 
Account 

Total 


Rs. 

15.75.000 

9,50.000 

12.15,000 

33.11.548 

54.07.276 

8,04.299 

1.32,63,123 


Block Expenditure 
Liquid Assets ... 


Total 


Rs. 

59,76.673 

72.86.450 


1.32,63.123 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1941 

1942 


Rs. 

Rs. 

Profit. 

10,86.162*t 

12.06,601t 

Depreciation . . . 

3.96.114 

3,18.600 

Reserve Fund . . 

2,50,000 

4,50,000 

Other Funds . . . 

1,30,000 

1,30,000 

Dividend. 

2.62,500 

2,62,500 

Dividend rate per 



cent, per annum 

25 

25 

Carried forward . 

21,298 

40.549 


* Includes Rs. 22.354 brought forward 
from previous year, 
t After providing for taxation—(1941) 
Ha. 6,00.000. (1942) Rs. 13.81.400. * 


ASOKA MILLS, LD. 

Registered 1918. Directors—Chimaubhai 
Lalbhai, Ambalal Sarabhai, Kasturbhai Lalbhai, 
Dr. D. E. Anklesaria, Narottam Lalbhai. 
/fgents—Lalbhai Dalpatbhai & Co. Mill Pre¬ 
mises, Naroda Road, Ahmedabad. Auditors— 
Sorab S. Engineer & Co. 

Capital authorized, issued* and subscribed— 


Rs. 12.00,000. Rs. 6,00,000 in 6,000 Ordinary 
shares of Rs. 100 each and Rs. 6,00,000 in 6,000, 
5 per cent, (taxable) cumulative Preference 
shares of Rs. 100 each, all fully paid up, carry¬ 
ing preferential claim to repayment of capital. 
Accounts made up yearly to 31st December. 
Meeting in May. Registration fee 4 annas per 
share. 
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The Company’s Mill is situated on Naroda 
Road, Ahmedabad, and consists of 36,230 
spindles and 936 looms. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Rs. 

Capital ... 12.08.052 Block Expenditure 64.42.340 

Depreciation Fund 4109,711 Liquid Assets 41,03.788 
Reserve Fund 9.16.875 

Other Funds 2.08.060 

Sundry Liabilities 17,53,995 
Profit and Loss 
Account . . 23,49.435 

Total ... 1,05.46,128 'total 1.115,45,12, 


ANALYSTS OF WORKING, 


Year ended Dec. 

1940 

1941 

{942 


Ss. 

ife. 

Bs. 

Profit. 

2,12.418* 

7.83,135t 

6,08,8821- 

Depreciation . . . 

1.20,000 

5,00.000 

3,25.000 

Reserve Fund . . 


1,58,125 

Dividend. 

Dividend rate per 

60,000 

1,21)000 

1,20,000 

cent, per annum 

10 

20 

20 

Carried forward . 

2,418 

1,35,553 

1,11,310 


* Includes Rs. 1.922 In-ouglit lor ward from 
previous year. 

t After providing for tuxatioi (19411 Ra. 10.00,000, 
(1942) R.,. 16,00,000. 


BANGALORE WOOLLEN, COTTON AND 
SILK*MILLS CO., LD. 

Registered 1-884. Directors—J. Nuttall, H. S. 
Town, B. W. Batcbelpr, A. Nisbett, Rao Bahadur 
A. Thangavclu Mudaliar, C. E. Noronha, G. V. 
Sreenivasa Iyengar. Agents, Secretaries and 
Treasurers—Binny & Co. (Madras), Ltd., 
Agraram Road, Bangalore City. Auditors— 
Fraser & Ross. 

Capital authorized, issued and subscribed— 
Rs. 26,25,000. Rs. 20,25,000 in 20,250 
Ordinary shares of Rs. 100 each, and 
fas. 6,00,000 in 6,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
all fully paid up. The Preference shares, in a 
winding up, rank both as regards capital and 
dividend up to the commencement of the winding 
up (whether declared or not) in priority to the 
other shares^ but do not confer any further 
right to participate in profits or surplus assets. 
Accounts made up half-yearly, June and 
December* Meetings in August and March. 
Registration fee Re. 1 per deed. 

ANALYSIS 


The Company manufactures superior cotton 
shirtings, suitings, etc., sold under the trade 
name “ Gold Standard ” and registered trade 
mark “Sheep;” all wool tweeds and fine 
worsted suitings. 

The Company’s Mills are situated in Banga¬ 
lore City and consist of 42.280 cotton and 
3,934 woollen spindles and 1,147 cotton and 
98 woollen looms. 

During the year ended December, 1940, the 
Company purchased from the liquidators, the 
plant and property formerly owned by the 
Kaiser-i-Hind Woollen, Cotton and Silk Mills 
Co., Ld. The mill is situated in Bangalore and 
consists of 2,950 spindles and 35 looms and 
manufactures materials required by Defence 
Forces. 

Balance Sheet as on 30th June, 1943 :— 

Rs. Ha. 

Capital ... ?5.?5.(100 Cross Block .. 1.48,77,121 

Reserve Funds 17,00.080 Less Depreciation 1,29.92,561 

Other Funds 11.96.244 -- 

Sundry Liabilities 81,8.5,566 Nett Block ,. 18,84,560 

Profit and Loss Liquid Assets ... 1,23,17,676 

Account 4,95,426 

Total .. 1.42,02,236 Total ... 1,42,02,236 

F WORKING. 


Half-year ended 


Profit . 

Depreciation . : . 
Reserve Fund . . 
Other Funds . . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward • 
Highest and lowest 
price of shares . 


ec. 1938 June 1939 

Dec. 1939 

June 1940 

Deo. 1940 

Juno 1941 

Dec. 1941 

June 1942 1 

Deo. 1942 

June 1943 

Rs. Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Kb* 

Rs. 

Rs. 

Rs. 

3.09,361 ! 1,91,278 

3.82.130 

4,98,497* 

8,15.110* 

9,32,147*| 

11,19.733' 

9.03,176* 

11,79.469* 

9,94,667* 

2,43,570 1 1,25,492 

2.47.363 

3,08.334 

3,50,631 

3,72.414 

4,71,880 

4.53.121 

6,04,702 

5,08.412 

. ! . 


36,000 

2,00,000 

1,42.000 

1,50.000 

1,50,000 

3,50,000 

1,60.000 

7,500 | 7,500 

13.500 

31.000 

1.36.000 

2.55,000 

3,55,000 

1.55.000 

2,00,000 

1,75,000 

40,500 1 40,500 

1,01,250 

1.01.250 

1.01,250 

1,26,562 

1.26,562 

1,26,562 

1,26,562 

1,26,662 

4 ! 4 

10 

10 

10 

12} 

12} 

12} 


12} 

15,066 ; 14.852 

16.869 

20,788 

30,011 

48,182 

46,473 

46,966 

27.171 

43,863 

168464 167457 

184-150 

184-173 

202470 

215-200 

335-210 

300-225 

3321-252} 

394430 


After providing for taxation-(6/40) Rs. 1,49,000. (12/40) Rs. 1,74,000, (6,41) Rs. 51,87,360, (12/41) Its. 5.80,000, (6/42) Rs. 3,00,000, 

(12/42) Rs. 7,46.500, (6/43) Rs. 20,00,000. 
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BASANTT COTTON MILLS, LD. 

Registered 1932. Directors—Hon. Sir B. P. 
Sinha Roy, KAS.i.E., Rt. Hon. Lord Sinha of 
Raipur, Nirmal Chunder Chunder, Nogendra 
•Nath Beed, Sudhangsu Kumar Mitter, Arun 
Kumar Mitter? P. K. Mitter, Sudhir Chunder 
Mitter. Secretary—G. N. Mukherjee. Manag¬ 
ing Agents—The Calcutta Agency, Ld., 14, Clive 
Street, Calcutta. Auditors—G. Basu & Co. 

Capital authorized and issued—Rs. 20,00,000. 
Rs. 15,00,000 in 1,50,000 Ordinary shares of 
Rs. 10 each and Rs. 5,00,000 in 50,000, 6J per 
cent, (tax free) cumulative Preference shares 
of Rs. 10 each.’ Subscribed and paid up— 
Rs. 19,94,240. Rs. 14,94,990 in 1,49,499 Ordi¬ 
nary shares of Rs. 10 each and Rs. 4,99,250 in 
49,925 cumulative Preference shares *>f Rs. 10 
each, all fully paid up. Debenture Capital— 
Rs. 16,50,000 in 5} per cent, (taxable) 
bearer bonds of Rs. 500 each, issued 
on 27th April, 1942, repayable in 1964, 
with the option of repayment at auy time after 
five years from the date of issue. Interest 
payable on 30th June and 31st December. 
Accounts made up yearly to 31st December. 
Meeting in September. Registration fee Rs. 2 
per scrip. 


During 1938, the authorized capital of the 
Company was increased to its present figure and 
the issued capital was increased to Rs. 15,00,000 
by the creation and issue of 50,000 6J per cent, 
(tax free) cumulative Preference shares of 
Rs. 10 each. During 1943, the issued, sub¬ 
scribed and paid-up capital was increased to its 
present figure by the issue of 50,000 Ordinary 
shares of Rs. 10 each at a premium of Re. 1 
per share to the existing Shareholders in the 
proportion of 5 new shares for every 13 Ordi¬ 
nary or Preference shares,held and at a premium 
of Rs. 2 per share to outsider. The Preference » 
shares have been issued at a premium of Rs. 2-3 
per share without being oflVed to the public. 

The Company’s Mill is situated, on about 311 
biglias of land held on permanent tenancy 
at Panihatty, on the Barrackpore Trunk 
Road, about 10 miles north of Calcutta and 
consists of 354 looms and 14,108 spindles. 

Balance Sheet as on 31st December, 1942 :— 


Rs. Rs. 

Capital including Dross Block 23.22.055 

Debentures 29.54,242 I .ess Dcprocial ion 5,59.736 

Forfeited Shares 

Account . . 9,655 Nett Block 17,62.319 

Reserve Other Liquid Assets . 16.73.417 

Fund . 4,10,000 Profit and Loss 

Snndrv Liabilities 3.79.114 Account . . 3.17.2A 

Total ... 37,53,011 Total 37,53.011 


ANALYSIS OF WORKING. 


Year ended Dec. . 


Profit. 

Depredation . . . 
Reserve Fund . . 
Other Fund . . . 
Dividend .... 
Dividend rate per 
oent. per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1935 

1936 

1937 

1938 

Rs. 

Rs. 

Rs. 

Rs. 

59,734 

49.194 

51.560 

53.662 

99.990 

57,084 

—77.099 

73,241 



37,688 


10,540 

8.437 

5 

13.655 

1,36.685 




8-6} 


1939 

1940 

1941 

1942 

Rs. 

Rs. 

Rs. 

Rs. 

—83,080 

71,618 

15,714 

71,068 

1,24.571 

85,148 

5,39,527 

1,39,488 



4,10,000 


-2.91,383 

—3,46,737 

-7,17,314 

-3,17,275 

5-4 

31-2} 

7J-3 

93-5 


During the half-year ended June, 1943. the Company earned such profit as (a) to wipe out 
the entire debit balance Rs. 3,17,275; (b) to pay up the arrears of dividend on the cumulative 
Preference shares from 1939 to 1942, and (e) to pay an interim dividend on Ordinary shares at 
six annas per share, tax free. 


BENARES COTTON & SILK MILLS, LD. 

Registered 1919. Directors—Jyoti Bhushan 
Gupta, Kishori Raman Prasad, Chhotaylall 
Kanoria, Lakshmi Das, Babu Lai Dhandhania, 
Mahaliram Sonthalia, Madanla\ Khemka, Rup- 


chand Jhunjhunwala. Managing Agents— 
Sital Prasad Kharag Prasad, Chawkaghat, 
Benares Cantonment. Secretaries and Agents— 
Industrial Financing Co., 63, College Street, 
Calcutta. Auditors—S. B. Dandeker & Co. 
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Capital authorize d—Rs. 75,00,000. 
Rs. 60,00,000 in 6,00,000 Ordinary shares of 
Rs. 10 each and Rs. 15,00,000 in 15,000, 7 
per cent, (tax free) cumulative Preference 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 45,49,970. Rs. 44,41,970 in 4,44,197 
Ordinary shares of Rs. 10 each and Rs. 1,08,000 
in 1,080, 7 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each. Amount 
paid up—Rs. 33,77,540. Rs. 32,72,340 in 
3.27,234 Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 1,05,200 in 1,052, 7 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital, without any 
further rights to participate in the profits or 
assets. Amount paid up on 1,16,963 Ordi¬ 
nary and 28 Preference shares forfeited— 
Rs. 7,94,046. Debenture Capital—Rs. 5,00,000, 
less redeemed Rs. 2,00.000, now outstanding 
Rs. 3,00,000 in 6 per cent, (taxable) bearer 


bonds of Rs. 500 each, issued at par on 1st 
April, 1941, repayable at par after ten years* 
with the option of repayment at* any time or* 
three months’ notice. Interest payable on 1st 
April and 1st October. Accounts made up half- 
yearly, March and September. ^Meetings in 
December and June. Registration fee, Re. 1 
per scrip. 

The Company’s Mills are situated on the 

Grand Trunk Road at a distance of about one 

mile from the Benares Cantonment and Benares 

City Stations, and contain 505 looms, 19,273 

(Ring), and 2,924 (Mule) spindles. 

• 

Balance Sheet as on 31 st March, 1943 :— 

^ . Ks - Rs. 

Capital including Block Expenditure 

Debentures .. 37.77.540 (Less Depreciation) 33,28.352 
Forfeited Shades ... 7.94.046 Liquid Assets ..31.57,740 
Reserve Fund ... 8.736 

Other Fund ... 16.033 

Sundry Liabilities 5,98,322 
Profit, and Lobb 
Account ... 12.91,415 

Total 64.86,092 Total 64,86,092 


ANALYSIS OF WORKING. 


Half-year ended 


Profit *. 

Depreciation . . . 
Reserve Fund . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Sept. 1938 

Mar. 1939 

Sept. 19391 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 . 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. i 

-8.272 

530 

-11.248 

457 

aaaaaa 

-28,033 

414 

. ... 

-10.157 : 
382 ! 

-12,096 

353 

- 39,663 

314 

84.850 ' 
2.09,144 

1 

2.62.223 
j 1,82,427 

5,71,836 

1,86,080 

aaaaaa 

-2,71,029 

—2,82.734 

-3,11,182 

-£21,720 

-3,34,169 

-3.74,176 

—4’,9M70 

! 

| —4.18.674 

-32,918 

1 

i 

1ft 

« 

21-1J 

1 23-11 

51-21 

6g-4J 

63-5 


Mar. 1945- 
Rs. 

6,29,100t 

1,60,63S. 

1,75,000 

1.63,617 

10 

8,614* 

llg-6* 


* After payment of Rs. 88.313 heine dividend due and in arrears on the Preference shares to 31st March. 1943. 
1 After providing for»taxation—(3 43) Its. 8,00.000. 


BENGAL tUXMI COTTON MILLS, LD. 

Registered 1906. Directors—Rai Bahadur 
B. K. Bose, Rai Bahadur S. C. Chaudhuri, S. 
Bhattaeharjee, Khan Bahadur A. Rahman, J. 
K. Mukherjee. Managing Agents—The Bengal 
Textile Agency, 11, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 7,20,000 in 18,000 
shares of Rs. 40 each. Issued and subscribed— 
Rs. 7,11,280 in 17,782 shares of Rs. 40 
each, fully paid up. Accounts made up yearly 
to 31st March. Meeting in December. No re¬ 
gistration fee. 


In March, 1936, the capital of the Company 
was reduced to its present figure by reducing 
the nominal value of each share from Rs. 100 
to Rs. 40. 

The Company’s Mills are situated in Seram- 
pore, about 13 miles north-west of Calcutta, and 
consist of 36,000 ring spindles, 932 looms and 
a dye house. 

Balance Sheet as on 31st March, 1943 :— 

Rs. R#- 

Capital ... 7.11,280 Gross Block .. 43.20.302 

Sundry Liabilities 25,63,636 I«ss Depreciation 29.50,008' 
Profit and Loss . 

Account 1,74,967 Nett Block ... 13.70.294 

^ Liquid Assets .. 20,79.589' 

Total ... 34.49.883 Total ... 34.49,88* 
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ANALYSIS OF WORKING. 


t 

Period ended 

Sept. 1934 

Mar. 1935 

Mar. 1936 

Mar. 1937 

Mar. 1938 

Mar. 1939. 

Mar. 1940 1 

Mar. 1941 

Mar. 1942 

Mar. 1943 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. ! 

| 

Rs. 

Rs 

Rs. 

Profit . 

33,049 

27,852 

n,007: 

1,21.603 

1,16.817 ‘ 

69,832 ' 

1,45.0565: 

81.681 

1.91,012- 

1.74.099 

Depreciation . . . 

24/266 

24,220 

1.663 

64.458 

65.990 

68.913 , 

78,863 I 

79,769 

79,285 

1.23,903 

Reserve Fund ... 1 




i 




.Dividend . . ?V 

Dividend rate per 




35,564 

35.564 

1 

. ! 

35 564 

83,910 


cent, per annum ! 




5 

5 


1 

5 

125 

1,74.967 

Carried forward . 
Highest and lowest 

18.694 

22.326 

31.670 

53.250 

68.513 

69,432 , 

1.35.626 | 

1.01.954 

1,24,771 

price of shares . 

58-55 

58-55 

57-36 

44-35 

61-45 

48-45 I 

45-40 | 

1 

43-33 

66-35 

80-64 


• Includes Rb. 25,000 sale proceeds of 1,000 Eastern Tea Co.. T,d. shares. 

* Tlie profit shown is arrived at after including Rs. 1,16,105, being the balance in exeftss after Sundry adjustment* 

•during reduction of Capital. » 

S Includes Rs. 99,686 recovered from Bengal National Bank (In Liquidation) and Rs. 20,750 sale proceeds of 1,000 (Eastern 
Tea Co.. Ld.. shares. 

The Managing Agents at the request of the directors of the Company agreed to distribute out of their own funds 
Rs. 2,84,512 amongst the shareholders so that they may get Hs. 16 per share (Mar. 1943). 


BENGAL NAGPUR COTTON 
MIIXS, LD. 

Registered 1896. Directors—C. W. Miles, 
Sir N. N. Sircar, K.C.S.I., F. C. Guthrie, B. M. 
Birla, A. T. Taylor. Managing Agents—Shaw 
"Wallace & Co., 4, Bankshall Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 12,00,000. Rs. 9,00,000 in 90,000 Ordi¬ 
nary shares of Rs. 10 each, fully paid up, 
and Rs. 3,00,000 in 3,000, 7 per cent, (tax- 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential claim 
to repayment of capital. Debenture Capital— 
Rs. 4,00,000 in 6 per cent, (taxable) bearer 
bonds of Rs. 1,000 each issued at par in 1897 
and repayable at par on 15th November, 1936. 
The date of repayment has been extended to 15th 


November, 1956, and the rate of interest reduced 
to 4| per cent, (taxable) from lOlh November, 
1936. Option of repayment in whole or part, 
at a premium of 3 per cent., at any time, on 
three months’ notice. Interest payable on 10th 
May and 10th November. Accounts made up 
half-yearly, June and December. Meetings in 
November and May. No registration fee. 

The Company’s Mill is situated at Rajnand- 
gaon in the Central Provinces and contains 
31,476 ring spindles and 624 looms. 

Balance Sheet as on 30th June, 1943 :— 


Rs. 

Capital, including 
Debentures . 16.00.009 
Reserve Funds ... 5,70,000 
Sundry Liabilities 36,46.277 
Profit and Loss 
Aeconnt 1,70,952 


Total ... 59.87.229 


Rs. 

Gross Rlock 32,93,60*) 

Less Depreciation 22.93.60rt 

Nett Block ... 10.00,000 

Liquid Assets . . 49.87,229 


Total 59,87,229 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1938 

June 1939 

Dec. 3939 ; June 1940 \ Deo 1940 j 

June 1941 

Dec. 1941 j 

June 1942 1 Dec. 1942 

June 1943 


Rs. 

Rs. 

Rs. j Rs. | 

Rs. j 

Rs. 

Rs. i 

Rs. j 

Rs. j 

Rs. 

Profit. 

22.4217 

38,151 

25,5491 26.000 1 

30,406 : 

1.02.753 

1.73.317 

1,74,584* 

1,11,250* 

2,10,645 

Depreciation . . . 


20,279 

19.880 ; 19.044 , 

. ! ...... i 

19,974 

35.196 

33,450 

47.330 

49,003 

50,000 

Reserve Funds . . 



25.000 

60,000 

50.000 

50,000 

30,000 

Dividend .... 
Dividend rate per 


. • 

. i '— 1 


22,500 

67,500 

78,750 

1,01,250 

1,12,500 

oent. per annum 



1 


5 

15 

9,8lf 

224 

25 

Carried forward 
Highest and lowest 

i.504 

8.876 

4.045 | 501 j 

433 

9.990 

21,857 

10,308 

17,963 

price of shares 

119-93 

115-10 

a0i-91 ! 131-111 1 

j 124-91 

. 14S5-11S 

23-141 

22-171 

281-211 

373-281 


• After providing for taxation—(6/42) Rs. 2,90,000, (12/42) Rs. 7,40.000, (6/43) Rs. 18.95,000. 
t The profit shown 16 arrived at after transferring Rs. 55.000 from Reserve Fund. 

* Includes Rs. 35,000 being provision for depreciation In stocks no longer required. 
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BIRLA COTTON SPINNING AND 
I WEAVING MILLS, LD. 

Registered 1920. Directors—B. M. Birla, 
D. P. Khaitan, Nursing Das Kolhari, Raghunath 
Prasad Poddar, B. P. Khaitan, P. D. Himal- 
singka, Mohendra Kumar Chowdhry. Manag¬ 
ing Agents—Birla Brothers, Ld., 8. Royal 
Exchange Place, Calcutta. Auditors—S. R. 
Balliboi & Co. 

Capital authorize*!, t issued and subscribed— 
Rs. 15,00,000 in 1,50,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made up 
half-yearly, June «nd December. Meetings in 

ANALYSIS O 


February and June. Registration fee Re. 
per deed. * 

The Mills carry out the complete process of 
ginning and spinning cotton produced locally, 
and weaving the vain into cloth which is sold * 
in the neighbourhood. 

The Mills consist of 30,428 spindles and 
784* looms, and are situated at Subzimandi, 
Delhi. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Rs. 

Capital . ... 15,00,000 dross Block ... 44,85.258 

Reserve Fund 2.56.530 Less Depreciation 27,85.258 

Other Fund 25.092 - 

Sundry Liabilities 61.97.777 Nett Block ... 17.00,000 
Profit and Loss' Liquid. Assets ... 70.51.159 

Account . . 7.71.760 

Total ... 87,53,159 Total ... 87.51,159 

WORKING. 


Half-year ended 

June 1938 

Dec. 1938 

1 June 1939 

Dec. 1939 

June 1940 j Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Deo. 1942 


Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

1.74.584 

1,58,916 

74,836 

2.00.773 

67.289* 

3.45.586* 

2.25,897* 

3.35.098* 

3,42,405* 

4.54.575* 

Depredation . . . 
Reserve Fuads . 

83,683 

80,729 


1.24.297 


2.58.378 

1.10.000 

1.20.000 

1,15,000 

1,17.942 

Dividend ... 
Dividend rate per 

75,000 

75,000 

75,000 

75,000 

75.000 

75.000 

75.000 


1.12,500 

1,50,000 

cent, per annum 

10 

10 

10 

10 

10 

10 

10 


15 

20 

Carried forward . 
Highest and lowest 

17.731 j 

20,918 

20,754 

22.230 

14,519 

26,727 

67.624 

2.82,722 

3,97,627 

5,84,260 

price of shares . 

181-15 | 

18-12 

19-15 

194-164 

164-16 

14-114 

17-16! 

18-16! 

17! 

244-181 

•After" setting aside for taxation- (6/40i Rs. 25,000, 
Kh. 13,50.000. 

(12 40) Rs. 25.000. (6,11' 11s. 1.10.000, (12 41i P.s 

. 4.50.000. (6 42i Rs. 5.14,000, (12'421 


BOMBAY DYEING AND MANU¬ 
FACTURING CO., LD. 

Registered # 1879. Directors—Sir Ness 
Wadia, K.B.E., C.I.E., Neville N. Wadia, Sir 
Jamsetjee Jejeebhoy, Bart., Lt.-Col. P. T. 
Harrison, £. N. Caroe, Maneklal Premchand, 
J. R. D. Tata, Sir Cusrow Wadia, c.i.e. 
Agents—Nowrosjee Wadia & Sons, Neville 
House, Graham Road, Ballard Estate, Bombay. 
Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 64,00,000 in 25,600 
Ordinary sh’ares of Rs. 250 each. Issued and 
subscribed—Rs. 62,74,500 in 25,098 shares of 
Rs. 250 each, fully paid up. Accounts made 
up yearly to 31st December. Meeting in March. 
Registration fee 4 annas per share. 

In March, 1921, the authorized capital of the 
Company was increased to its present figure by 
the creation of 12,800 additional shares of 


Rs. 250 each, fully paid up, of which 12,448 
shares were issued to the shareholders as 
bonus in proportion of one to one. 

The Company’s mills consist of 1,85,378 
spindles and 4,911 looms. The Spring Mills 
are situated al Sewree, the Textile Mills at 
Parel and the Dye Works at Dadar, Bombay. 

The Company manufactures grey and dyed 
cotton yarn, bleached and unbleached, coloured, 
grey and dyed cloth and undertakes dyeing 
yarn for other parties. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Rs. 

Capital ... 62.74,500 Block Expendi- 

Depreciation run? .. 3.14.52.905 

Fund ... 2.73.83.015 Liquid Assets ... 3,59.05.326 

Reserve Funds . . 1.11,87,723 _ 

Other Funds 14.54.391 
Sundry Liabili¬ 
ties 1.70.68.252 

Profit and Loss 
Account 39,90,350 


Total 


. 6.73.58.231 


Total ... 6.73.53.231 
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ANALYSIS OP WORKING. 


* 

Year ended Dec. . 

1933 

( 

1934 

1935 

1936 j 

1937 

1938 

1939 

1940 

1941 

1942 

Profit on Dye 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 






■ 

Works. 

Pftfflt on Spring 


•*•••• 


! 

! 


— 



— 


Mills. 

Profit on Textile 

f •••«•• 







1 

...... 

| 


Mills. 




| | 







Net Profit .... 

15,91,882* 

20,26.801 

16.26,015f 

16.05,3661 

18.54,113 

27,53.248 

19.98,076 

12,40,700 

! 32,50.512! 

61,48.845! 

Depreciation . . . 

9,87,864 

10,08,997 

10.10,653 i 

9,77,573 

1 . ; 

10.51.062 

10.43.184 

10,24.968 

5,86,803 

I 5,43,038 

4.85,213 

Reserve Fund . . 

2.65.000 

1.75.000 

4,50,000 


| 9,26.000 

20,13,278 

Other Fund . . . 
Dividend ..... 
Dividend rate per 

6,27,450 

7,52,940 

6*271450 

1 

j 6*27*450 

6,27.450 

12.54.900 

8,78.430 

7*,52,940 

! 72,500 

' 15,05,880 

25,09,800 

> cent, per annum 

10 

1 12 

10 

1 . i, 1 

10 ! 

10 

20 

14 

12 

24 

40 

Carried forward . 
Highest and lowest 

12.535 

12,399 

311 

654 i 

1 i 

1.255 

6,419 

1,01,097 

, 2,054 

2,05,148 

3,45,702 

price of shares . 

8263-675 

950-580 

965-7113 

S 8024-640 

1,105-865 

! 9774-778J 

| 1.195-6963 

1,185-8724 

! 1,480-9724 

1,705-1,000 

» 


■ Include*. Its. 2.25.000 transferred from Dividend Equalization Fund. 

+ Includes T!s. 4,54.710 transferred from Dividend Equalization Fund, 
t Includes Its. 51.000 transferred from Dividend Equalization Fund. 

I After setting aside for taxation—(1941) Its. 34,25.000, (1942) Us. 1,10,00.000. 


BOWREAH COTTON MILLS CO., LD. 

Registered 1900. Directors—J. A. Ogg, 
H. C. Waters, Ramcooivar Bangui*. Managing 
Agents—Kelllewell Bullen & Co., Ld.. 21, 
Strand Road, Calcutta. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 18,00,000. Rs. 6,00.000 in 6.000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 12,00,000 in 6,000, 8 per cent, (tax free) 
“ A ” cumulative Preference and 6,000, 7 per 
cent, (tax free) “ B ” non-eumulative Preference 
shares of Rs. 100 each, all fully paid up. 
“ A ” Preference shares carry preferential 
claim to dividend and repayment of capital 
prioY to “ B ” Preference and Ordinary 


shares. “ B ” Preference shares carry prefer¬ 
ential claim to dividend only, prior to Ordinary 
shares, but as regards capital these shares rank 
pari passu with the Ordinary. Accounts made 
up half-yearly, June and December. Meetings 
in September and March. No registration fee. 

The Company’s Mills arc situated at Bowreah 
about 16 miles south-west of Calcutta and con¬ 
sist of 42,872 spindles and 835 looms. 


Balance Sheet as on 

lls. 

Capita] ... 18,00,000 

Reserve Fund ... 20,71,121 

Other Funds .. 25.76.982 
Sundry Liabilities 2,31,951 

Profit and Lobs 
Account ... 2.25.732 


Total ... 69,05,786 


30th June, 1943 :— 

Ea. 

Groaa Block ... 64,82,154 

Less Depreciation 40,45.000 

Nett Block . 24.37.154 

Liquid Assets . 44,68,632 


Total ... 69,05,786 


ANALYSIS OF WORKING. 


Half-year ended . Deo. 1938 , June 1939 Deo. 1939 ! June 1940 Dec. 1940 i June 1941 Deo. 1941 June 1942 Dec. 1942 June 1943 



Rs. 

Bs. 

Profit , . , • » 
Depreciation . . . 
Reserve Funds . . 

1,42,208 ' 
50,000 ; 

80,637t 

50.000 

Other Funds . . 
Dividend (Pref.) , 
Dividend (Ord.) 
Dividend rate per 

96,000 

24,000 

cent, per annum 



Carried forward 
Highest and lowest 

3,541 i 

10.178 

price of shares . 

2514-220 : 

220-200 


Rs. 

Rs. 

Rs. ; 

Rs. 

96.355 

50,000 

-66,8221 

50,000* 

87,613 ; 
50 000*! 

2,60,730 

50,000 

48.000 ; 


24,000 | 

40,000 

1,68.000 

**8,533 

-58,289 

'"57324 | 

'8,654 

321-200 

305-290 

265-180 j 

262-2234 


Rs. 

Rs. 

Rs. 

Rs. 

4,32.528 

75.000 

6.65.165 | 
75.000 | 

10,71,160 

1,50.000 

14,99,835 

1,50.000 

2.00.000 

1,20,000 

4,00,000 

1,41,000 

30,000 

8,00,000 

45,000 

90,000 

11,75,000 

45,000 

90,000 

45,582 

10 

64,737 

30 

50.897 

30 

90,732 

475-276 

415-375 

520-377 

660-445 


* Thig provision for Depreciation was made by a transfer from Renewals and Extensions Account. 

+ Includes Its. 20,000 transferred from Renewals and Extensions Account. 

i'The loss shown is arrived at after transferring Rs. 15,000 from Income and Super Taxes Reserve. 
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BRADBURY MILLS, LD. 

Registered 1914. Directors—Sir Byramjee 
Jeejeebhoy, Jeejeebhov R. B. Jeejeebhoy, Ram- 
uiwas Ramnarain, Dinsha K. Daji, Radha- 
krishna Ramnarain, Madanmohan Ramnarain. 
Agents—Ramnarain Sons, Ltd., Imperial Bank 
Buildings, IJank Street, Fort, Bombay. Auditors 
-—S. B. Billimoria & Co., and Ratansha Shapurji 
Bharucha. 

Capital authorized, issued and subscribed— 
Rs. 25,00,000. Rs. 10,00,000 in 4,000 Ordinary 
shares of Rs. 250 each, fully paid up, and 
Rs. 15,00,000 in 6,00Q, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 250 each, 
fully paid up, carrying preferential claim 
to repayment of capital. Accounts made up 

ANALYSIS < 


Tear ended Mar. . 

1934 | 

1935 

1936 

1937 


Rs. | 

Rs. 

Rs. 

Rs. 

Profit . 

-6.87.573 ' 

71.876 1 

42.773 : 

-1,19,406 

Depreciation . . . 
Reserve Funds . . 


65,200 ! 

I 

45.000 | 


Dividend. 





Carried forward 
Highest and lowest 

-5,87.573* 

6.676 | 

i 

4.449 

-1,14,957* 

price of shares . 

90-50 ! 

110-55 1 

105-80 ; 

85-512 


yearly to 31st March. Meeting in September. 
Registration fee 8 annas per share. 

In 1919, the capital of the Company was 
increased from Rs. 10,00,000 to its present 
figure by the creation and issue of 6,000, 7 per 
cent, cumulative Preference shares of Rs. 250 
each at par. ^ 

The Company’s Mill is situated on Ripon 
Road, Bombay, and consists of 33,632 spindles 
and 848 looms. 

Balance Sheet as on 31st March, 1943 :— 

Its. Bs. 

Capital ... ... 24,(15,000 Gross Block . . 38.00.026 

Reserve Fund ... 1,07,315 Less Depredation 12,00,200 

Other Fund . . 15,000 - 

Sundry Liabilities 16.48,432 Nett Block .. 25,99,826 

Profit and Los9 Liquid. Assets ...46,35,639 

Account 29.79.7t8 

Total 5.465 Total 72,35,465 

WORKING. 


1938 ! 

1939 

1940 

1941 

1942 

1943 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Ra. 

82,626 
70,000 i 

10.529 

-5.166 

16.593 

-74,106 | 

12,39.231 

1,65,000 

21.84.697i 

2,17,000 

12.626 : 

*23.155 

1.396 

-72,710 

7,95.021t 

24,52,9681 

85-35 : 

65-35 

85-25 

85-25 

1721-47 

260-135 


* This Ions was written off to Reserve Fund. 

t After payment of Rs. 2,06,500 being dividend on cumulative Preference shares for two years ending 31st March, 1927. 
1 After payment of Rs. 3,09.750 arrears of dividend due on cumulative Preference shares for three years ending 31st 
March. 1930. _ 8 After providing for taxation- (1943) Rs. 3.75,509. 

There is a contingent liability being dividend on cumulative Preference shares in arrears for thirteen years ending 31st 
March, 1943. 


BUCKINGHAM & CARNATIC CO., LD. 

Registered J.920. Directors—J. Nuttall, Khan 
Bahadur Hajee Mohamed Abdul Aziz Badsha 
Sahib, H. S, Town, Purushothamdoss Gocoola- 
doss, B. yjf. Batchelor, Rao Bahadur G. A. 


Natesan. Managing Agents—Binny & Co. 
(Madras), Ld., 7, Armenian Street, Madras. 
Auditors—Fraser & Ross. 

Capital authorized—Rs. 2,50,00,000. 
Rs. 2.00,00,000 in 2,00,000 Ordinary shares of 


ANALYSIS OB' WORKING. 


Half-year ended . 


Profit . 

Depreciation . . 
Reserve Funds . . 
Other Funds . . . 
Dividend . . . . 
Dividend rate per 
oent. per annum 
Carried forward 
Highest and lowest 
price of shares . 


Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Deo. 1940 

June 1941 1 Dec. 1941 

June 1942 

Deo. 1942 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

7,61.544 

6.62,937 

9.10,775 

9,74,161* 

9.86,442* 

13,88.226* 

16,26,615* 

10,71,571* 

14,05,628* 

2,98,865 

2,17,036 

2.55.818 

3,06,494 

3.06,355 

4,15,076 

5.36,125 

4.81.309 

5.11,046 









1,00,000 

25.000 

13,399 

24.500 

24.552 

25.250 

3,01,651 

4.26,834 

1,11.899 

1,25,441 

3.56.956 

2,67,717 

5,35,434 

5,35,434 

5.35.434 

6,57,744 

5,57,744 

4,46,195 

5,57,744 

8 

5 

12 

12 

12 

12% 

124 

10 

124 

1,11,522 

96.425 

1,11,665 

1,39,364 

1,78.885 

2,12,758 

2,38,788 

1,91,074 

2,22,589 

202-188 

198-172 

232-174 

227-194 

238-202 

255-237 

322-245 

285-168 

293-230 


Jane 1943 
Rs. 

28.01,660* 

5,10.140 


16,75,302 

5,57,744 

124 

2,01.180 
* 3284-284 


‘After setting aside for taxation—(6/40) Rs.7,50,000, (12/40) Rs. 12,11,600, (6/41) Rs. 29,00,000, (12/41) Rs. 45,00,000, 
(12/42) Rs. 67,00,0001, (6/43) Rs. 93,00,000. 


(6/42) Rs. 26,00,000, 
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Rs. 100 each, and Rs. 50,00,000 in 50,000, 
1\ per cent, cumulative Preference shares 
of Rs. 100 each. Issued and subscribed— 
Rs. 1,10,54,100. Rs. 89,23,900 in 89,239 Ordi¬ 
nary shares of Rs. 100 each, fully paid up and 
Rs. 21,30,200 in 21,302, 1\ per cent, (tax free) 
cumulative Pioference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to re¬ 
payment of capital. Accounts made up half- 
yearly, June and December. Meetings in 
August and March. Registration fee Rs. 2 
per deed. 

The Buckingham & Carnatic Co., Ld., are 
the Proprietors of the following Mills and 


Presses:—Buckingham Mill, Perambore, 
Madras (Cotton), 52,536 spindles and 1,415 
looms; Carnatic Mill, Perambore, Madras 
(Cotton), 66,652 spindles and 1,353 looms; 
Cotton Presses :—Davangere Press, Davangere, 
Nandyal Press, Nandyal R. S. Tadpatri Press, 
Tadpatri and Tirupur Press, Tirupur. 

Balance Sheet as on 30th June, 1943 :— 

Kb. Eh. 

Capital ... 1.10,54,100 Grots Block ... 2,45,94,637 

Reserve Funds ... 38,54,634 Less Depreciation 1,94,12,175 

Other Funds ... 56,93,227 

Deserve for taxa- Nett Block 49.82,462 

tion ... ... 83,20,301 Liquid Assets 3,02,88,184 

Sundry Liabilities 54,84,275 

Profit and Loss 
Account ... 8,64.109 

Total 3,52,70.646 Total 


CAWNPORJE TEXTILES, JJ). shall in each year set apart out of the profits. 

Registered 1920. Directors—II. A. Wilkin- for the repayment of the debentures, Rs. 12,500 

son, A. Hoon, Lala Ram Chandra, Sir Tracy to form a sinking fund. If in any year the pro- 

Gavin Jones. Managing Agents—Begg, Slither- fits do not suffice to provide Rs. 12,500, the de¬ 
land & Co., Ld., “ Sutherland House,” Cawn- fieiency shall he provided from the profits of 

pore. Calcutta Agents—Begg Dunlop & Co., the succeeding year or years. Accounts made 

Ld. London Agents—Begg, Roberts & Co. up half-yearly, September and March. Meet- 

Auditors—Price, Waterhouse, Peat & Co.- ings in December and June. Registration fee 

Capital authorized—Rs. 30,00,000 in Re. 1 per deed. 

12,00,000 shares of Rs. 2-8 each. Issued and In September, 1927, the authorized capital 
subscribed—Rs. 15,00,000 in 6,00,000 shares of of the Company was reduced from Rs. 30,00,000 

Rs. 2-8 each, fully paid up. Debenture Capital-- to Rs. 22,50,000 by reducing the nominal 

Rs. 2,50,000 in 4^ per cent, (taxable) bearer value of each share from Rs. 10 to Rs. 7-8. 

bonds of Rs. 250 each issued at par on 14th In February, 1934, the authorized capital 
May, 1938, repayable at par on 14th May, 1958, was again reduced from Rs. 22,50,000 

with the option of repayment at any time after to Rs. 7,50,000 and issued capital from 

14th May, 1945, at a premium of 2 per cent, on Rs. 19,06,215 to Rs. 6,35,405 by reducing the 

3 months’ notice. Interest payable on 14th nominal value of each share from Rs. 7-8 to 

November and 14th May. The Company Rs. 2-8. 

ANALYSTS OF WORKING. 

Hall-year ended . j Mar. 1939 j Sept. 19391 Mar. 1940 Sept. 1940 Mar. 1941 Sept. 1941 j Mar. 1942 

Be. Rs. | Rs, Bb. Bb. Rs. ’ Bs. 

profit., 1,25.005 97.871 j 1,18.540 1,13,696 1,57.049* 2.41,909* 3,31,231* 

Depreciation . . . 50,000 45,000 I 50,000 50,000 50.000 75,000 1.25,000 

Reserve Fund . . 20.000 . . 4,162 30,000 50.856 ' 73.776 

Debenture Sinking 1 

Fund. 11,250 11,250 11.250 11,250 : 11.260 6.250 6,250 

Dividend. 39,713 46.875 56,250 46,875 56.250 93,750 1,12.500 

Dividend rate per 

cent, per annum 12} 12 } 15 12} 15 25 30 

Carried forward . 30,237 24.983 26,023 27,432 36,981 53,034 66,739 

Highest <and lowest _ 

price of shares 4}-3} 5}-3} 75-40 6|-4} 61-6} 91-6} 1034} 

* After setting aside for taxation-(3/41) Rs. 31,000, (9/41) Rs. 2,64,000, (3/42) Hs. 5,82,000, (9/42) Rs. 9,60,000, (3/43) Rs. 18,25,000, 
(9/43) Rs. 21,50,000. 


Sept. 1942 

Mar. 1943 

Sept. 1943 

Rs. 

Rs. 

Rs. 

4,20,688* 

1,00,000 

99,490 

7,01,773* 

1,00,000 

3,98,901 

7,20,615* 

1,00,000 

2,49,686 

6,250 

1,87,500 

6,250 

1,87,500 

6,250 

3,00,000 

50 

94,188 

SO 

1,03,310 

40 

1,67,989. 

111-81 

234-UI 

33|-10} 
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In July, 1939, the issued and subscribed 
capital of the Company was increased to 
Rs. 7,50,000 by the issue of 45,838 shares of 
Rs. 2-8 each, fully paid up, at a premium of 
Jle. 1 per share. In June 1943, the authorised 
capital of the Company was increased from 
Rs. 7,50,000 to Rs. 30,00,000 by the creation of 
9,00,000 additional shares of Rs. 2-8 each; the 
issued and subscribed capital was increased to 
its present figure by the capitalisation of 
Rs. 7,50,000 standing to the credit of Reserve 
Fund and creating thereby 3,00,000 shares of 
Rs. 2-8 each ranking’ fpr dividend and in all 
other respects pari passu, with the existing 
shares of the Company. These shares were dis- 


tributed as capital bonus to the existing share¬ 
holders in the proportion of one such share for 
every share held. * 

The Company manufactures lotion yarn,, 
cloth and all kinds of hosiery goods. The 
Mill which is situated at Cawnpore, U. P., 
contains 22,000 spindles and 510-d*ooms. 

Balance Sheet as on 30th September, 1943 :— 

Us. Rs. 

Capital, including (irons Block . . 31.45.77J 

Debentures . 17,50,000 Less Depreciation 22,89,815 
Reserve Fund 4,00,000 

Debenture Sink- Nett Block ... 8.55.958 

(UfT Fiiml . 67.792 Liquid Assets 64,50.745 

Sundry Liabilities 46,20,922 
Protit and Lobs 
Account 4.67,981 

Total 73.06.703 Total 73.06,703. 


CENTRAL INDIA SPINNING. WEAVING 
AND MANUFACTURING CO., LD. 

Registered 1874. Directors—Sir Sorab Saklat- 
vala, Chairman (ex-officio), H. F. Commissariat, 
J. R. D. Tata, Sir H. P. Mody, K.B.E., Haridas 
Madhavdas, Pirojsha N. Mehta, Krishnaraj 
Madhavji. D. Thackcrsey, Sir Viihal Chanda- 
varkar, T. V. Baddeley. Managing Agents— 
Tata Sons, Ld., “Bombay House,” 24, Bruce 
Street, Fort, Bombay. Auditors—Sorab S. 
Engineer & Co., and Damania Panday & Bajan. 

.Capital authorized, issued and subscribed— 
Rs. 96,87,500. lls. 50,00,000 in 10,000, 5 per 
cent, (tax free) cumulative Preference shares 
of Rs. 500 each, fully paid up, carrying pre¬ 
ferential claim to repayment of capital and 
arrears of dividend and Rs. 46,87,500 in 46,875 
Ordinary shares*of Rs. 100 each, fully paid up. 
Accounts made up yearly to 30th June. 


Meeting in October. Dividends in April and 
October. Registration fee 4 4 annas per share. 

The Company’s Mills, known as the Empress 
Mills, are situated at Nagpur in the Central 
Provinces and consist of 115,188 , spindles- 
and 2,168 looms. 

The Company has seven ginning and pressing 
factories, situated at Hingangual, Wardha, 
Warora, and Ycotmal in the Central Provinces; 
at Umri and Lirnba in Nizam State and at 
Abohar in the Punjab. 

Balance Sheet as on 30th June, 1943 :— 

lls. Rs. 

Capital ... 96,87,500 Block Expendi- 

Deoreriation tint' .. . 2.02,06.731 

Fund ... 1,17,61.353 Liquid Assets . 2.33,47,912 

Reserve Fund ... 38.50.(100 

Other Funds . . 32,53.496 

Sundry Liabili¬ 
ties 1.41.36,528 

Profit and Loss 
Account 8.65,766 


Total ... 4,35.54,643 Total ... 4,35,54,643 


ANALYSIS OF WORKING. 


Year ended June • 

1934 : 

1 

1935 ! 

1936 

1937 

1938 

1939 

1940 

1941 

1942 : 

1943 


Rb. I 

Es. j 

Rs. 

Ra 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

I 

Rs. 

Profit . 

Depreciation Fund 
Reserve Funds . . 

6.26.1351 

6.24,5981 

6.24.60111 j 

6.34.203 

60.000 

15,35.807 

5,40.000 

1,00,000 

10.68.962 

4,00,000 

10,05,581 

3.50.000 

11,68,909* 
4,00,000 
60,000 

19,05,249* 

6.00,000 

3,41,426 

24,09,143* 

6,00.000 

3,20,000 

Other Funds .• . . 
Dividend on Ordl- 

. . 1 




iisrn 

50.000 

25,000 

50,000 | 

50,000 

nary shares . . 
Dividend rate per 

3.75.000 | 

3,75,000 J 

3,75,000 

3,28,125 

5.16,625 

3,75,000 

3,75.000 

4,68,750 ! 

6,56,250 ! 

11,71,875 

_nent. per annum 

8 ! 


8 

7 

11 

8 

8 

10 

14 

25 

carried forward 
Highest and lowest 

2,639 

2.237 

1.838 

7,916 

13.098 

7,060 

12,641 

12,800 

20,373 

37,641 

price of shares 

3432-215 

3861-2161 | 

2961-163) 

3511-215 

3382-215 

268-187 

406-192) 

336-250 

613-308 

543-351 


• After providing for taxation— (1941) Rb. 2.50.000. (1942) Rs. 42,25,000, (1943) Rs. 73,58,000. 

1 Includes Rs. 5,70,000 transferred frdm the Equalization of Dividend Fund, 

t Includes Rs. 12,000 transferred from the Equalization of Dividend, Fund. 

It Includes Rs. 2,30,000 transferred from the Equalization of DividencrFund. 
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century Spinning and manu¬ 
facturing co . 4 LD. 

Registered October, 1897. Directors— 
Sir Chunilal V. Mehta, K.c.s.1., Bhagvandas C. 
Mehta, Dharamsey M. Khatau, Ambalal Sara- 
bhai, Sir Sorab Saklatvala, Mafatlal Gagal- 
bhai, Rarft^shwar Das Birla. Agents— 
Chunilal V. Mehta & Co., Queen’s Mansions, 
Prescott Road, Fort, Bombay, No. 1. Auditors 
—A. F. Ferguson & Co. 

Capital authorized—Rs. 50,00,000 in 50,000 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 27,35,700 in 27,357 shares of Rs. 100 
each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in March. Regis¬ 
tration fee annas 2 per share. 

In September, 1941, the authorized capital 
of the Company was increased from 


Rs. 20,00,000 to Rs. 50,00,000 by the creation 
of 30,000 new Ordinary shares of Rs. 100 each; 
8,855 shares were issued to and subscribed by 
the shareholders and the issued and subscribed 
capital was accordingly increased to its present 
figure. 

The Company’s two mills are situated on 
Elphinstone Road, Parel, Bombay, and con¬ 
sist of 95,536 spindles and 2,844 looms. 

Balance Sheet as on 31st December, 1942 :— 
Rs. 

Capital 27.35.500 

Premium 

shares 4.42 750 

Reserve Funds 31.29.000 

Depreciation 
Funds . 1,29.28.000 

Other Funds 19.21,353 

Sundry Liabili¬ 
ties 1.36,38.963 

Profit and Loss 
Account . 9.61.049 

Total 3.57.56,615 


Expend!- 


Block 
lure 
Liquid Assets 


Rs. 

1.57,38.662 

2.00.17,953 


Total . . 3.57,56.615 


ANALYSIS OF WORKING. 


Year ended Deo. 

1933 

1934 

1935 

1936 

| 1937 

j 1938 

1939 

j 1940 | 

1941 

1942 


Rs. 

Rs. 

Ss. 

Rs. 

| Rs. 

Rs. 1 

Rs. 

' Rs. i 

Rs. 

Rs. 

Profit. 

5.24,343 

6,34.279 

17.211 

1.31.663 

i 9.08,4491i 

' 10,82.414 ' 

5.26.263; 

8.96.229 . 

20.91.8174 

30.48,6601 

Depreciation . . . 

4,20,600 : 

6.30,000 


1,51,000 

7,60.341 

6,63,316 

3.68,625 

6,30.000 

10.50,000 

14,99,129 

Reserve Funds . . 






1.53.007 , 

30,000 

39/KK) 

2.50,000 

4.10.111 

Dividend. 


92,500* 


tTTrl , I 

1,48.000 

2,22,000 i 

1.66.500 

2,22.000 

6.56.520 

10,39,542 

Dividend rate prr 






1 





cent, per annum 


5 



8 

12 ! 

9 

12 

24 

<$8 

Carried forward - 

1,873 

6,152 

23.363 

4.025 

4.134 

48,225 ! 

9.363 

14.592 , 

1.49,889 

2,49.767 

Highest and lowest 






l 




< 

price of shares . 

265-1758 I 

320-185 

326-196 

1783-1188 

3133-175J 

310-222i ! 

i 

429-191 

l 

421-250 ! 

531-366 

627-346 


• This dividend was paid by transferring the amount from Dividend Equalisatio Fund, 
t Includes Rs. 1.10,non transferred from Dividend Equalization Fund . . . _ 

Includes Rs. 68,033 being surplus of the actual original value of land acquired by Government. 
$ After providing for taxation—(1941) Rs. 30.00.000, (1942) IN. i3.95.0P0. 


COIMBATORE SPINNING AND 
WEAVING CO., LD. 

Registered 3888. Directors—R. V. Laksh- 
miah, C. R. Sadasivam, V. Rangasamy Naidu, 
V. Gopal Naidu, A. V. Srinivasalu Naidu. 
Agents and Secretaries—The Coimbatore Mills 
Agency, Ld., Coimbatore. Auditors—C. P. 
Hariacbar. 

n Capital authorized—Rs. 14,00,000 in 28,000 
shares of Rs. 50 each. Issued and subscribed 
—Rs. 6,92,300 in *13,846 shares of Rs. 50 


each, fully paid up. Accounts made up 
yearly to 30th June. Meeting in November. 
Registration fee Re. 3 per deed. 

During 1928 the capital of the Company was 
increased from Rs. 12,00,000 to Rs. 14,00,000 
by the creation and issue of 2,000 shares of 
Rs. 100 each. During the year ended June, 
1936, the original shares of Rs. 100 each were 
converted into shares of Rs. 50 each. The 
issued and subscribed capital of the Company 
was reduced to its present figure by reducing the 
nominal value of each share from Rs. 100 to 
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Rs. 50 and transferring 50 per cent, of the paid 
op value to Special Reserve Accounts. 

The Company’s mill are situated at Coimba¬ 
tore, Kistnakanal and consists of 45,754 
spindles and 462 looms. 


Balance Sheet as on 
ns. 

Capital ... ... 6,92,300 

Reserve Funds ... 4,00,000 
Other Funds ... 1,23.733 
Sundry Liabilities 22,06,257 
Profit and Loss 
Account ... 41,61,926 

Total . 75,84,216 


30th June, 1943 :— 

, Rb. 

Cross Block ... 62,86,556 

Less Depreciation 41,74,345 

Nett Block ... 11,12,211 

Liquid Assets ... 64,72,005 


^>tal ... 75,84,216 


ANALYSIS OF WORKING. 


Year ended Juno 1934 
Its. 

Profit. - 28,906 

Depreciation . 

Reserve Funds • ■ 

Dividend . .. . 

Dividend rate per 
cent, per annum 
Carried forward . —3,40,098* 

Hi eh eat and lowest I 

price of shares . 


1935 

1936 

1937 

Rs. 

Re. 

Re. 

1.77,060 

1,38,982 

Figures 

1,914 

ZL692 

not 


2 

10,386 

available 

45.141 

47,055 

50-38 

43-30 

35-28 


1938 

1939 

1940 

Re. 

Re. 

Rs. 

1.81.160 

1,59,444 

41,538 

1.79,135 
1.10.495 
l 32.048 

41.538 

| 

Figures 

not 

available 

41,538 

6 

27.233 

1 6 
22,287 

6 

16,913 

343-26 

36-30 

60-27 


1941 

1942 

1943 

Rs. 

Re. 

Re. 

1.86.364 

1.02,560 

83.076 

6,24,675t 

1,34.277 

1,50.000 

3.46,150 

10,40,819+ 

1,26,782 

5,64,000 

3,46,150 

*12 

17.641 

50 

11,889 

50 

16.776 

48-33 

150-48 

3724-115 


*'l'liis amount was Written off from Reserve Fund, 
t A'ftcr providing for taxation—(1942) Rs. 11,00,000, (1943) Rs. 32,36,000. 


COLABA LAND AND MILL CO., LD. 

Registered 1880. Directors—Sir Joseph Kay 
(ex-officio Chairman), Sir Byramjee Jecjeebhoy, 
Sir Pursholamdas Thakurdas, C.I.E., M.B.E., 
Sir Kikabhai Premchand, Sir Jamsetjee Jejce- 
bhoy, Bart., H. E. Jones, W. L. A. Radcliff, H. G. 
H. Everitt (Special Director). Managing 
Agents—W. H. Brady & Co., Ld., 12-14, Church 
Gate Street, Fort, Bombay. Auditors—A. F. 
Ferguson & Co. 

Capital authorized—Rs. 50,00,000 in 50,000 
shares of» Rs. 100 each. Issued and 


subscribed—Rs. 28,00,000 in 28,000 shares of 
Rs. 100 each, fully paid up. Accounts made 
up yearly to 31st December. Meeting in 
March. Registration fee 8 annas per share. 

During the year ended 31st December, 1922, 
the original shares of Rs. 700 each were sub¬ 
divided into seven shares of Rs. 100 each, and 
the capital was increased to its present figure 
by the creation and issue of 28,000 shares of 
Rs. 100 each, fully paid up. 

The Company’s two mills, viz., the Colaba 
Mill and the Jehangir Wadia Mill, contain 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rs. 

Re. 

Re. 

Rs. 

Re. 

Re. 

Rs. 

Re. 

Re. 

Re. 

Profit.. 

Depreciation . . . 

1,72.790 | 
97.770 ! 

2,88,990 I 
1,58,776 ; 

30,836 

37.147 

l,67,974t 

82.683 

1,74834 

64.082 

2,55,850 

1,02,253 

1,50.936 

29.806 

3.08.185* 

1,62,128 

5.30.247* 

2,03,230 

1,00,000 

6,62,482* 

2,71,990 

50,000 

Reserve Funds . . 
Other Funds . . . 
Dividend. 

70,000 | 

10.000 

1,12,000 

MMM 

15,000 

70,000 

10.000 

1.12,000 

15.000 

1,40,000 

"ioTooo 

1,12.000 

10,000 

1,40,000 

10.000 

2,10,000 

65.000 

2,80,000 

Dividend rate per. 





5 

4 

5 

n 

10 

cent, per annum 
Carried forward . 

5.020 

4 

13.234 

MMM 

6,923 

7,214 

6.966 

5,563 

4.693 

10,760 

17,767 

• 13,259 

Highest and lowest 
price of shares ■ 

1024-658 

1338-674 

165-116} 

145-111} 

275-1433 

235-130 j 

237-100} 

218-128 

296-157 

240-136} 


• After providing for taxation-(1940) Rs. 1,25,000, (1941) Re. B,30.000, (1942) Re. 17.75,000. 
t Include® Re. 97,000 transferred ^rom the Dividend Equalization Fund. 


10 
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44,844 spindles and 695 looms and are situated 
at Victoria Bunder, Colaba, Bombay. The 
Company, in,addition to these two mills, owns 
considerable property in the shape of land 
and buildings, from which it derives a consi¬ 
derable revenue. 


Balance Sheet as on 31st December, 1942 :— 


Rs. Be. 

Genital ... 28,00.000 Gross Block ... 90,15,301 

Reserve Funds .. 14,63,350 Less Depreciation 32,06,230 

Other Fund ... 5.166 

Sundry Liabilities 31,95,921 Nett Block 58,09,071 

Profit and Loss Liquid Assets 41,10,615 

Account . . 24,55.249 

Total . 99,19,686 Total . 99,19,686 


COORLA SPINNING AND 
WEAVING CO., LD. 

Registered 1874'. Directors—Sir Cowasjee 
Jehangir, Bart., K.C.I.E., O.B.E., M.L.A., Sir Homi 
Mehta, K.B.E., J.P., Sir Byramjee Jecjcohhoy, 
J.P., Sir Kikabhai Premcband, Hirjee C. Jehati- 
gir, Secretaries, Treasurers and Agents-- 
Cowasjee Jehangir & Co., Lcl., Rcadymoncy 
Mansion, Church Gate Street, Fort, Bombay. 
Auditors—S. B. Billimoria & Co., and Ralansha 
Shapurji Bharucha. 

Capital authorized, issued and subscribed— 
Rs. 13,00,000 in 13,000 shares of lls. 100 each, 
fully paid up. Accounts made-up yearly to 


31st March. Meeting in November. Regis¬ 
tration fee 2 annas per share. 

During the year ended < March, 1922, each 
original share of Rs. 1,000 was subdivided into 
10 shares of Rs. 100 each. i 

The Company’s mill is situated at Kurla in 
the suburbs of Bombay an# 1 consists of 23,828 
spindles and 715 looms. 

Balance Sheet as on 31sl Match, 1913 :— 

„ .. , Ea - Rs. 

Capital ... ... 13,00,000 Block Expenditure 29.50.346 

Depreciation Fund 16.67.939 Liquid Assets . 32 , 57,619 

Reserve Funds 7,67.471 
Oilier Fund 6,035 

Sundry Liabilities 5,30,624 
Profit, and Loss 
Account. . 19,36,693 

Tot til 62,00965 Total .. 62,07,965 


ANALYSIS Ol' WORKING. 


Tear ended March 

1934 

1935 

1936 

1937 

1938 

1939 

1940 | 

1941 

1942 

, 1943 


Rs. 

Rs. | 

Rs. 

Rs. 

Bs. 

Rs. 

lts. 

Rs. : 

Bs. 

Rs. 

Profit . 

Depreciation . . . 

67.5921 

83,612 

15,000 

82.84611 

20,000 

64,15111 

69,404f 

98.046 

50,943** 

- 26,243t1' 

3,24.523 

19,19,411 

Reserve Funds . . 

Dividend. 

Dividend rate per 

52,000 

65,000 j 

65.000 

65,000 

’ 

"foOOO 

36,000 

65.000 

62,000 

52,000 ! 

1,00,000 

1,30,000 

1,75,000 

1,95,000 

oent. per annum 

4 

5 , 

5 

6 

5 

5 

4 

4 

10 

15 

Carried fc.rwnrd . 
Highest and lowest 

-71,5291 

3.612 ; 

1,458 

609 

5.013 . 

2,059 

1,002 

-77,241 

17,282 

15,66,693 

price of shares . 

1111-40 

1174-821 i 

! 

110-82 

120-80 

120-95 

i 

975-824 

175-80 | 

125-100 i 
' ! 

205-100 

280-105 


• Subject to provision for taxation. 

T Inoludes* Rs. 52,000 transferred from Dividend Equalization Fund. 

I This sum was written off against Reserve Fund. 

H Inoludes Rs. 21.000 transferred from Dividend Equalization Fund and including Rs. 15,000, being ftatf of the Agents' 
commission foregone by them. 

f Includes Rs. 15.000 being half of the Agents’ commission foregone by them. 

•* Includes Rs. 12.000 transferred from Dividend Equalization Fund and including Rs. 15,000, being half of the Agents’ 
commission foregone by them. 

tt The loss shown is arrived at. after transferring Rs. 52,000 from Dividend Equalization Fund and including Rs. 30,000 
being minimum commission dug to the Agents but fOregono by thorn. 


DAVID MILLS CO., LD. 

Registered 1886. Directors—Sir Frederick 
Stones, O.B.E. (Chairman), D. K. Daji, Sir 
Vithal Narayan Chandavarkar, H. F. Commis¬ 
sariat, W. B. Bryden, L. Ovadia. Agents—E. 
Dr Sassoon $ Co., Ld., E, D. 1 Sassoon Building, 


Dougall Road, Ballard Estate, Bombay, 
Auditors—S. B. Billimoria & Co., and Sorab 
S. Engineer & Co. 

Capital authorized, issued and subscribed— 
Rs. 24,00,000. Rs. 9,00,000 in 1,800 shares of 
Rs, 500 each, and Rs. 15,00,000 in 6,000 shares 




















COTTON. 



of Rs. 250 each, all fully paid up. Both classes 
of shares are entitled to equal rights. Accounts 
made up yearly to 31st December. Meeting in 
April. Registration fee Re. 1 per share. 

The Company’s mill which is situated on 
Carrol Road, Bombay, consists of 75,720 
spindles and 1,214 looms. The spinning mill 
consisting of 13,092 spindles, in Hathras 


(U. P.), known as the Bijli Mill was sold 
during 1942. 


Balance Sheet as on 31st December, 1942 :— * 


Be. 

Capital ... 24,00,000 

Reserve Fund . 5,94,181 

Sundry Liabili¬ 
ties . . 87,74.674 

Profit and Loss 
Account ... 1.05,844 


Rs. 

dross Block ... 99,96,607 
Less Depreciation 52,73,230 

Nett Blogk- 47.23,377 

Liquid Assets 71,51,322 


Total ... 1,18,74,69? 


Total ... 1,18,74,699 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

1937 J 

1938 

1939 

1940 

1941 

1942* 


Bs. • 

Bs 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit .... 

Depreciation . . . 

-7,95.594 

-91,4941! 

- 9.866 

1.04.809 

-1.36,488 

-2,39,178 

- 4.59.654** 

8.25.563 

8,61,443* 

14,86,625* 

18,00,000 

Reserve Funds . : 








V 


Dividend. 

Dividend rate per 



— 







1,95,000 

share per an mini 










25 

Carried forward . 
RigbcKt and lowest 

-20.6D.115S 

- 13,51,232 

j -13,61,098 

-14,65,907 

- 16.02.395 

- 18,41.5731 

-10.72.787 

-2,47,224 

6,14,219 

1,05,844 

price of shares . 

80-60) 

60t 

60t 

60t 

75-60t 

...... 



1 450-251 



301 

i 3()li 301 

301 

80-301 

601 

65-251 

55-251 

525-3101 


t Paid up Bs. 500. 1 Paid up Bs. 250. 

§ Out of this loss Bs. 8.00,377 was written off from Reserve Fund and the balance Bs. 12,59,738 carried forward. 

II The loss shown is arrived at after transferring: )lg. 86,035 fjnm Provident Fund Capital which is no longer required. 
UThis loss was reduced to Rs. 6,13,133 owing to the Managing Agents having waived their olaim for Bs. 12.28,440 being 
interest on loans accrued and due to them. 

•* The loss shown is arrived at after including Bs. 5,45,915 being loss in Respect of Machinery, Plant, etc., sold or 
discarded. 


* DAWN MILLS CO., LD. 

Registered 1914. Directors—Sir Alwyn Ezra, 
Dinsha K. Daji, C. I\ Wadia, Dharamscy 
Mulraj Khatu. Agents—Sassoon J. David 
& Co., Ld., 143, Esplanade Road, Fort, Bombay. 
Auditors—Ratansha S. Bharucha and N. M. 
Raiji. , 

Capital authorized, issued and subscribed— 
Rs. 8,00,000 in 3,'200 shares of Rs. 250 each, 
fully paid yp. Accounts made up yearly to 


31st December. Meeting generally in April 
or May. Registration fee 8 annas per share. 

The Company’s mill is situated in Parel, 
Bombay, and contains 42,264 spindles. 

Balance Sheet as on 31st December, 1942 :— 


Its. 

Capital ■■■ ... 8.00.000 

Reserve Funds ... 13,23,573 

Other Funds . . 2.12.807 

Sundry Liabilities 16.79,775 
Profit and Loss 
Account . . 17,42.622 


Bs. 

firoBS Block . 45.70,982 
la:HH Depreciation 24,20,180 

Nett Block 21,50,802 

Liquid Assets 36,07,975 


Total ... 57.58,777 


Total ... 57,58,777 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1933 


Rs. 

Profit . 

98.074 

Depreciation . . . 
Reserve Funds . . 


Other Funds . . . 
Dividend ..... 

32,000* 

Dividend rate per 


oent. per annum 

4 

Carried forward . 
Highest and lowest 

-96.473 

price of shares. 

4724-400 


1934 

1935 

1936 

Bs. 

Rs. 

Rs. 

60,135 

1.37.450 

-1,08.077 


1 . 00.000 


’ 32,000* 

32.000* 

32,000* 

4 

i 

4 

4 

-36,338 

L112 

-1,06,965 

4011-320 

395-340 

310-260 


1937 

1938 

| 1939 

Its. 

Bs. 

Bs. 

23,176 

2.00.0001 

1,01,128 

2,00,0005 

- 47,946 
1,00.5009 

32,000* 

32,000* 

32,000* 

4 

—83,78911 

4 

-1,01,12811 

4 

-47,946 

5374-310 

390-310 

401J-280 


1940 

1941 

1942 

Bs. 

Bs. 

Bs. 

-3,06,564 

1.00,5001 

7,73,282t| 

3,68,000 

7,67,340t 

3,00,000 

32,000* 

1,00,000 

1,60,000 

1,50,000 

3,20,000 

4 

-3,54,51011 

20 

1,56,282 

40 

, 1.52,621 

4011-330 

7024-3221 

1,1124-5324 


This dividend was paid from Reserve Fund _ 

After Betting aside for taxation—(1941) Bs. 1,25,M0, (1942) Bs. 7,70,000. 

This provision for Depreciation was made by a transfer from Reserve Fund, 
This loss was written off to Reserve Fund. 
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DHAKESWARI COTTON MILLS, LD. 

t 

Registered 1922. Directors—Rai Bahadur 
Dr. S. C. Ghosh, A. K. Chakravarty, H. K. Dass, 
M. R. Paul, M. M. Saha, R. S. Saha, S. C. Ray, 
B. K. Roy, U. K. Chanda, A. P. Naha, Khan 
Bahadur Kazi Abdur Rashid. Managing 
Director—S. K. Basu, 5, Simpson Road, Dacca. 
Auditors—Basu Banerjee & Co. 

Capital authorize d—Rs. 60,00,000. 
Rs. 40,00,000 in 4,00,000 Ordinary shares of 
Rs. 10 each and Rs. 20,00,000 in 20,000, 6 per 
cent. (tax free) redeemable cumulative 
Preference shards of Rs. 100 each. Issued and 
subscribed—Rs. 49,01,410. Rs. 33,01,410 in 
3,30,141 Ordinary shares of Rs. 10 each, fully 
paid up and Rs. *16,00,000 in 16,000, 6 per 
cent, (tax free) redeemable cumulative Pre¬ 
ference shares of Rs. 100 each, fully paid up. 
The Redeemable Preference shares carry 
preferential claim to repayment of capital and 
arrears of dividend in priority to .the Ordinary 
shares and out of the 16,000 shares issued, 
12,000 shares arc liable to be redeemed at par, 
on 8th June, 1950, or earlier at the option 
of the Company and 4,000 shares are liable 
to be redeemed also at par, ten years after 
allotment at the option of the Company. Out 
of the 16,000 redeemable cumulative Pre¬ 
ference shares, 1,000 shares were redeemed in 
1940, 2,000 shares were redeemed in 1941, 
and 6,203 shares were redeemed in 1942. 
Accounts made up yearly to 31st December. 


Meeting in December. Registration fee, Re. 1 
per deed. 

During 1937, the capital of the Company was 
increased from Rs. 24,01,430 to Rs. 29,99,800 
by the issue of 59,837 Ordinary shares of Rs. 10 
each, fully paid up and during 1938, the capi¬ 
tal was again increased to Rs. 31,77,000 by 
the issue of 17,720 Ordinary shares of Rs. 10 
each, fully paid up. During 1939, the author¬ 
ized capital of the Company was increased from 
Rs. 40,00,000 to its present figure by the 
creation of 20,000, 6 per cent, redeem¬ 
able cumulative Preference shares of Rs. 100 
each; out of which 2,000 shares were sold and 
issued in 1939 and of the bdiance 14,000 shares 
were sold and issued in 1940. 

The Company’s Mills are situated at Dham- 
garh and at Godenyle, Narayanganj, Dacca 
(Bengal). No. 1 mill contains 786 looms and 
29,876 spindles; No. 2 mill contains 505 looms 
and 21,280 spindles. 

Balance Sheet as on 31st December, 1942 :— 

Rs. 

Capital 39,79,984 

Forfeited Shares 
Account ... 19,838 

Premium on 
Shares ... 65,449 

Reserve Fund ... 7,38,561 
Dividend Equa- 
lisation Fund 2,25,096 
Preference Shares 
Redemption 
Fund 9,20,300 

Other Fund B9.229 

Sundry Liabilities 25,13.588 

Profit and Loss 
Account ... 20,94,135 

Total 1,06,46,180 


Rb. 

Gross Bloch . . 73,47,834 
Less Depreciation 31,65,455 

Nett Block ... 41,82,379 

Liquid Assets 64,63,801 


Total 1,06,46,180 


ANALYSIS OF WORKING. 


Tear ended Deo. 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit..' 

4,66,937 

4,28,952 

fi.74.S70 

6,39,961 

6,90,404 

5,45,027 

7,54,021 

8,50,651* 

10,34,793t 

18,44,381t 

Depreciation . . . 

1,40,700 

1.53,399 

1,58.040 

1,66,880 

1,70 956 

1,74.875 

4,47,159 

4,42,845 

4,08,223 

3.93.SE5 

Reserve Fund . . 

80,744 

68,199 

1,53,116 

2,67,087 

2,78,564 


20,000 




Other Fond • . • 

3,262 

2,755 

4,166 

4,731 

5,194 

Bra 

3,068 


6.269 

48,767 

Preference Shares 
Redemption Fund 


2,62,925 




2,00,000 

6,20,300 

Dividend .... 

2,39,285 

2,40il3§ 

2,40,138 

2,40,143 

2,82,623 

2,93,023 

2,47,582 

3,30,110 

6,60,256 

Dividend rate per 
cent.»per annum 

10 

10 

10 

10 

10 

10 

10 

71 

10 

n 

Carried forward 

85,835 

60,296 

69,506 

30,626 

3,391 

13,929 

4,337 


2,647 

46,539 

Highest and lowest 
prioe of shares . 

MnM 


1 

••••»• j 





17J-131 

211-16 


* Includes Re. 1/24,904 transferred from Dividend Equalisation Fund, 
t After providing for taxation—(1941) Rs. 2,60,000. (1942) Rs. 18,00,000. 

N.B.—The Company has declared an interim dividend of 20 per cent, for 1943, on all Ordinary shares eubjfeot to Income Tax 
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DUNBAR MILLS, LD. 

Registered 1896. Directors—J. A. Ogg, 

JL C. Waters, Ramcoowar Bangur. Manag¬ 
ing Agents—Kettlewell Bullen & Co., Ld., 21, 

Strand Road, Calcutta. Auditors—Price, 

Waterhouse, Peat & Co. 

Capital authorized—Rs. 50,00,000 in 50,000 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 19,00,000 in 19,000 Ordinary shares 
of Rs. 100 each, fully paid up. Accounts made 
up half-yearly, June and December. Meetings 
in September and March. No registration fee. 

On 1st July, 1940, the Preference shares 

analysis op working 


Half-year ended . 1 

Deo. 1933 ! 

June 1939 

Deo. 19391 June 1940 

| Dec. 1940 

1 June 1941! 

Dec. 1941 

June 1942 

Deo. 1941 

June 1943 


Rs. 

Re. 

Rs. 

Rs. 

Rs. 

, Rs. 

Rs. 

. Rs. 

Rs. 

Re. 

Profit . 

2,02,872 

1,39,987 

2 , 86,121 

1,58,126t 

2.14,905 

5,01,131 

7.66,667 

6,93,861 

14,36,866 

16,00,936 

Depreciation . . . 

60,000 

50,000 

50,000 

50,000 

60,000 

50.000 

76,000 

75,000 

1.00.000 

1,00.000 

Reserve Funds . . 
OLlier Fund . . 
Dividend. 

70,000 

35,000 

1,15,000 

70,000 

28,000 

35,000 

50.000 

1,14,000 

||i 

IOv-4 

6,00,000 

1,52,000 

6,00.000 

1,14,000 

cSs 

RS: 

11 

1,50,000 

12,50,000 

1,14,000 

Dividend rate per 
cent, per annum 

10 

5 

10 

5 

12 

16 

16 

12 

16 

12 

Carried forward . 

10,299* 

15,286 

16,407 

11,533 

12,438 

11,569 

51,236 

66.097 

80.962 

67,897 

Highest and lowest 
price of shares . 

176-145 

176-143 

257-119 

241-167 

186-139 

2251-180 

2971-2111 

247-216 

292-240 

332-263 


" After payment of Kb. 17,500 Vicing 31 per cent, cumulative Preference dividend for the half-year and Kb. 65,000 being 
13 per rent. Tion-nunuihitive Preference dividend for the year ended 31st December, 1938. 
t Includes Its. 50,000 transferred from Reserve other Fund. 


were converted into Ordinary shares ranking 
for dividend and in all other respect^ pari 
passu with the existing Ordinary shares of the 
Company. * 

The Company’s mill is situated at Shamnagar 
about 18 miles north of Calcutta and consists 
of 42,944 spindles and 518 loolfTs. 

Balance Sheet as on 30th June, 1943 :— 


Kb. 

Capital ... ... 19,00,000 

lteserve Funds ... 14,43,742 
Other Fundf ... 30.83,592 
Sundry Liabilities 3,03,903 
Profit and Loss 
Account ... 1,81,897 


Rb. 

Gross Block ... 80,05,630 
Less Depreciation 60,97,038 


Nett Block 
Liquid Assets 


... 19,06,592 
... 50,04,642 


Total 


69.13.134 


Total ... 69.131134 


EDWARD SASSOON MILLS, LD. 

Registered 1910. Directors—Sir Frederick 
Stones, O.B.E. (Chairman), C. P. Wadia, D. K. 
Daji, W. B. Bfyden, Sir Vithal N. Chandavarkar, 
M.L.A., J.P., L. Ovadia. Agents—E. D. Sassoon 
& Co., Ld., E. D. Sassoon Building, Dougall 


Road, Ballard Estate, Bombay. Auditors—A. 
F. Ferguson & Co., and S. B. Billimoria & Co. 

Capital authorized, issued and subscribed— 
Rs. 17,00,000 in 8,500 shares of Rs. 200 each, 
fully paid up. Debenture Capital—Rs. 12,00,000 
in 6| per cent, (taxable) bearer bonds of 


ANALYSIS OP WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Hi. 

Profit. . 

Depreciation Fund 

-4,36,771 

-95,309 

2.76,351* 

-1,85.684 

1,10,832 

2,72,289 

1.90,7141 

76,662 

8,13,364 

843,906: 

9,00,000 

Reserve Funds . . 

Dividend. 

Dividend rate per 
cent, per annum 






MHO 



beeeee 

1,70,000 

10 

Carried forward .. 
Highest and lowest 

-10,97,158 

-11,92,467 

-9,16,115 

-11,01,799 

-9,90,967 

—748,678 

-6,27,965 

-4,51,313 

3,62.061 

1,06,956 

price of shares . 

15-7 

7-36 

8-6ij 

64-3 

19-3 

15-7 

25-7 

25-141 

2124-144* 

3174-66 


•The profit shown is arrived at after Sundry adjustments and after transferring Rs. 2,90,682 from Reserve Fund. 

1 The profit shown is arrived at after deducting Rs. 16,331 being loss in respect of Machinery, Plant, etc., sold or 
discarded. 

t After providing for taiation—(1942) Rs. 23,25,000. ' 
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Rs. 1,000 each, issued in August, 1918, origin¬ 
ally <Jue for repayment at par in August, 1929; 
but the life of the debentures has since been 
extended indefinitely, and is now only termin¬ 
able by either side at six months’ notice. 
Interest payable on 13th February and 13lh 
August. Accounts made up yearly to 3lst 
December. Meeting in April. Registration 
fee 4 annas per share. 


The Company’s mill is situated on Ferguson 
Road, Lower Parel, Bombay, and consists of 
49,164 spindles and 920 looms. 

Balance Sheet as on 31st December, 1942 :— 


Ea. Ba. 

Capital, Including Cross Block ... 51,33,932 

Debentures ... 29,00,000 Less Depreciation 23.60,224 

Sundry Liabilities 43,03,200 

Profit and Loss Nett Block .. 27,73,708 

Account 1,05,956 Liquid Assets ... 46,15,448 

Total . 73,89,156 Total ... 73,89,156 


ELGIN MILLS CO., LD. 

Formed in 1864', Limited Liability Company 
since 1911. Directors—H. A. Wilkinson, A. 
Hoon, Rai Bahadur Ram Narain, Lala Mod 
Lai, C. W. Tosh, Managing Agents—Begg, 
Sutherland & Co., Ld., Sutherland House, 
Cawnpore. Calcutta Agents—Begg, Dunlop & 
Co., Ld. London Agents—Begg, Roberts & Co. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and. subscribed— 
Rs. 32,00,000. Rs. 21,00,000 in 2,10,000 
(160,000 Ordinary and 50,000 Vendors) shares 
of Rs. 10 each, fully paid up, and Rs. 11,00,000 
in 11,000, 8 per cent, (tax free) cumulative 
Preference shares of Rs, 100 each, fully paid 
up, carrying preferential claim to repayment 
of capital. The Vendors shares rank pari passu 
with the Ordinary shares. Debenture Loan 
authorized—Rs. 15,00,000, issued Rs. 10,00.000 
in 7 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, was redeemed at par on 30th 
September, 1943. Accounts made up half- 
yearly, September and March. Meetings in 


December and June. Registration fee Re. 1 per 
deed. 

In July, 1940, the original Ordinary and 
Vendors shares of Rs. 100 each were subdivided 
into 10 shares of Rs. 10 each. 

In December, 1943, the authorised capital 
of the Company was increased from 
Rs. 32,00,000 to Rs. 56,00,000 by the creation 
of 1,40,000 additional Ordinary shares of Rs. 10 
each and 1,00,000 additional “ B ” Preference 
shares of Rs. 10 each. The issued and subs¬ 
cribed capital was also increased from 
11s. 32,00,000 to Rs. 36,20,000 by the capitalisa¬ 
tion of Rs. 4,20,000 standing to the credit of 
Reserve Fund and creating thereby 42,000 “ B ” 
Preference shares of Rs. 10 each. These “ B ” 
Preference shares which rank for dividend from 
1st October, 1943, were distributed as capital 
bonus to the holders of ihe existing Ordinary 
and Venders shares in the proportion of one 
such share for every five Ordinary or Venders 
shares held by them on 18th December, 1943. 
The new Preference shares are entitled to a 


ANALYSIS OF WOBKING. 


Half-year ended 

Mar. 1939 

Sept. 1939 Mar. 1940 

Sept. 1940 1 Mar. 1941 

Sept. 1941 1 

Mar. 1942 

Sept. 1942 |Mar. 1943 

Sept. 1943 


Es. 

Es. 

Es. 

Es. ! 

Es. 

Es. 

Es- 

Es. 

Es. 

Eb. 

Profit . 

2.56,166. 

2,90.057 

3,38,837* 

4.21,649* 

5,30,051' 

7,66,926* 

8,54.851* 

8.48,519* 

13,36,945* 

17,48,644* 

Depreciation . . . 
Reserve Fund . . 
Debenture Sinking 

1,00,000 

1.50,000 

1.50,000 

25,000 

1,75,000 | 

' 47,145 i 

! 

2.00 000 
1,00,000 

2,50.000 j 
1,49,910 | 

2,50,000 

1.99,902 

2.00,000 

1,99,787 

2.50,000 

2,99,975 

2,50,000 

4,87,776 

Fund . 

25,000 

25.000 

25,000 

25,000 

26.000 

25,000 

25,000 

25,000 

25,000 

25,000 

Dividend. 

Dividend rate per 

52,500 

63.000 

1.05,000 

1,05.000 

1,57,500 

2,10,000 

3,15,000 

3,67,500 

6,82.500 

8,40,000 

cent per annum 

5 

6 

10 

10 

15 


30 

35 

65 

80 

Oarried forward . 
Highest %nd lowest 

66,036 

64,093 

53,930 

79,434 

82.985 

1,71.001 

1,91,950 

2.04,182 

2,39,652 

3,41,521 

price of shares . 

117-108 

141-101 

176-130 

164-1521 

151-141 

191-151 

261-171 

34-261 

381-27 

56-37} 

90}-551 


• After setting aside for taxation-(3/40) Es. 1.10,000. (9/40) Eb. 2.10.000, (3/41) Rs. 4,75,000, (9/41) Es. 11,30,000, (3/42) Eg. 12,50,000, 
(9/42) Rs. 23,00,000, (3/43) Ea. 48,32,228, (9/43) Es. 54,00,000. 

JPaid up Sts. 100. I Paid up Ea. 10. 
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fixed cumulative preferential, tax free, dividend 
of 5 per cent, per annum, next after the exist¬ 
ing 11,000 Preference shares and in priority to 
the Ordinary and Venders shares and in a wind¬ 
ing up to repayment of capital, pari passu, with 
the Ordinary and Venders shares, without any 
further right to participate in surplus assets. 

The Company's Mills are situated at Cawn- 


pore, U. P. and consist of 1,200 looms and 
54,000 spindles. ,• 


Balance Sheet as on 30th September, 1943 


Capital 
Reserve Fund 
Other Fund 
Sundry Liabili- 


t io 

Profit and 
Account 


Loss 


Re. 
32.00.000 
32.20,000 
76,498 

1,29,24,446 

12,25,521 


Ba. 

fir orh Block ... 90,26,344 

l,eRS Depreciation 58,86,631 


Nett Block 
liimud ikftcts 


, 31.39,713 
. 1,75,06,752 


Total ... 2,06.46.465 Total . 2,06.46.465 


ELPHIINSTONE SPINNING AND 
WEAVING AfILLS CO., LD. 

Registered 1919. Directors—Seth Mulraj 
Karsondas, The Hon’ble Mr. M. Cl. M. Chidam¬ 
baram Clicltyar, $[. Scshasayce, o.B.F.., Amar- 
cliand Mangaldas, Seth Mankelal Chunilal, J.P.. 
Chaudrakanl Mulraj Klialau. Agents—Chidam¬ 
baram Mulraj & Co., Ld., United India Build¬ 
ing, Sir Phirozshah Mehta Road, Fort, Bombay. 
Auditors—S. B. Billimoria & Co. 

Capital authorized, issued and subscribed— 
Rs. 50,00,000. Rs. 25,00,000 in 25,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 25,00,000 in 25,000, 7 per cent, (taxable) 
cpmulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up 


yearly to 31st December. Meeting in May. 
Registration fee 3 pies per (Old.) share, 4 
annas per (Pref.) share. 

In June, 1943, Messrs. E. D. Sassoon & Co., 
IaL, the Managing Agents of the Company, 
resigned and Messrs. Chidambaram Mulraj & 
Co., Ld., were appointed in their stead. 

The Company's mill is situated on Elphinstone 
Road, Parel, Bombay, and consists of 34,784 
spindles and 785 looms. 

Balance Sheet as on 3Isl December, 1.942 :— 

Rs. Rs. 

Capital ... 50.00.000 dross Block . 64,90.289 

Sundry Li abilities 46,23,981 Less Depreciation 20,99,224 
Profit and Loss 

Account 13,399 Nett Block ... 43.91.065 

Liquid Assets ... 52,46,315 


Total 96,37,380 


Total 96,37,380 


ANALYSIS OF WORKING. 


IV nod ended 

Mar. 1934 

Mar. 1935 

Dec. 1935* Deo. 1936 

Doc. 1937 j 

Dec. 1938 

Dec. 1939 Dec. 1940 

Deo. 1941 

Deo. 1942 


Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Be. 

Profit . 

Depreciation . . . 
Reserve Funds . . 
Djvidend ■ . . . . 

*- 2,20.259 

—1,65,707 

-2.41.787 

- 1,95,772 

1.34.779 

68.569 

— 49.660T 

4,80,092 

10,25.5271 

11,24,7721 

7,00,000 

Carried forward . 
Highest and lowest 

—11,26,865 

-12 82,572 

-15,24.359 -17.20,131 

-15.85,352 

-15.16.783 

-15.66 443 

-10.86,351 

-60,824 

*5,399 

price of shares . 

4-19 

4H 

4a 

41-1 

7-1 

7-4 

8-21 

73-31 

52-31 

47-191 


* Accounts shown for nine months. 

t Includes Rs. 47,154 being loss in respect, of Machinery, Plant, etc., sold or discarded. 

I After providing for taxation-dice. 1941) 11s. 7,50.000, (Dec. 1942) Rs. 26,60.000. 

N.B.- There is a contingent liability in respect of dividend on cumulative Preference shares in arrears for 161 yearB ended 
31st December, 1940, and Rs, 1,75,000 for the year ended December, 1941. 


FINLAY MILLS, LD. Co., Ld., Chartered Bank Buildings, Fort, 

Registered 1906. Directors—A. Geddis Bombay. Auditors—A. F. Ferguson & Co. * 

(ex-officio), Ambalal Sarabhai, Ramniwas Capital authorized, issued and subscribed— 
Ramnarain, G. Furze, Sir Chunilal V. Mehta, Rs. 40,00,000 in 40,000 shares of Rs. 100 each, 
K.C.S.I., C. F. Morris. Agents—James Finlay & fully paid up. Atcounts made up yearly to 31st 
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December. Meeting in April. Registration fee 
4 anpas per share with a maximum of Rs. 10 
per deed. 

In March, 1925, the capital of the Company 
was increased to its present figure by the 
capitalization of Rs. 20,00,000 standing to the 
credit of Reserve and Dividend Equalization 
Funds, creating thereby 40,000 new shares of 
Rs. 50 each. The original 8,000 shares of 
Rs. 250 each were subdivided into 40,000 
shares of Rs. 50 each, thus making a total of 
80,000 shares of Rs. 50 each, which were con¬ 
solidated into 40,000 shares of Rs. 100 each. 


The Company’s Mill is situted on Government 
Gate Road, Parel, Bombay, and consists of 46,072 
spindles and 784 looms, and is driven by elec¬ 
tricity, supplied by the Tata Hydro-Electric 
Power Supply Co., Ld., and the Andhra Valley 
Power Supply Co., Ld. 

Balance Sheet as on 31st December, 1942 :— 


Es. 

Capital 40,00,000 

Reserve Funds 5,24,476 
Other Funds 25.000 

Sundry Liabilities 56,31,400 
Profit and Loss 
Account 8,16.726 

Total ... 1,09.99,602 


Be. 

Cross Block ... 64.22,329 
Tjcbb Depreciation 42,02,319 

Nett Block 22,20,010 

Liquid Assets 87,79,592 


Total ... 1.09.99J602 


ANALYSIS OF WORKING. 


Year ended Dee. . 


Profit . 

Depreciation 
Beserve Funds . . 

Dividend. 

Dividend rate per 
oeat. per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1933 | 

1934 

1935 

1936 

1937 

Bs. | 

Rs, 

Bs. 

Kb. 

Bs. 

-1.558 i 

73.004 

2.63,280 

1,50,000 

2,77.407 

1,75,000 

3,39.131 

2,00.000 



1 . 00.000 

1,20.000 

2.00.000 

10,784 ! 

83,788 

21 

97.068 

3 

79,475 

5 

18,606 

100-671 j 

1321-65 

1383-97J 

1161-100 

1674-1133 


1938 

1939 

1940 1 

1941 

1942 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

4,30.117 

3,30.857 

6,06,980* 

8.64.042* 

13,64,222* 

2.40,000 

1,25,000 

3,00,000 

4,49.637 

2,31,462 





3,50,000 

2,00,000 

2,00,000 

3,00,000 

4.00,000 

8,00,000 

5 

5 

71 

10 

20 

8,723 

14,580 

21,561 

35,966 

18,726 

1483-114 

218-861 

216-130 

349-165 

323-178 


* A iter setting aside for taxation-(1940) H.b. 4,65,000, (1941) Bf, 13,50,000, (1942) Its. 35,90,000. 


GOKAK MIIXS, LD. . 

Registered 1919. Directors—R. W. Bullock 
(Chairman), Tricumdas Gordhandas Khattau, 
Sir Purshotamdas Tliakurdas, Kt., c.i.e., m.b.e,, 
Sir Jamsetji Jejeebhoy, Bart., J. C. Lancashire. 
Agents—Forbes, Forbes, Campbell & Co., Ld., 


Forbes Buildings, Home Street, Fort, Bombay. 
Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 48,00,000 in 48,000 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 39,04,700 in 39,047 shares of Rs. 100 each, 
fully paid up. Accounts made up yfcarly to 31st 


ANALYSIS OF WOEKING. 


Year ended Dee. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Bs. 

Bs. 

Bs. 

Es. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit . 

4.27,583 

4.72,175 

4,16,147 

4.74,439 

3,31,228* 

2,88,584 

6,40.375 

3.41,699t 

8.58,678 

8,33,9421 

Depreciation . . . 
Beserve Funds . . 

1.50.000 



1,50,000 

2.40.000 

i 

1,50,000 

1,00,000 

50,000 

1.00.000 

1,36,000 

2,00,000 

Dividend ..... 
Dividend rate per 

2.73,329 

3,51,423 


2,73.329 

1.17,141 

1,56,188 

3,51,423 

2,73.329 

4,68,564 

8.69,034 

cent, per annum 

7 

9 

7 

7 

3 

4 

9 

7 

12 

22 

Carried forward . 
Highest and lowest 
prioe of shares . 

ar 

48.181 

18,933 

11,761 

62,861 

36,948 

19,344 

58,296 

26.657 

2,80,771 

55.679 

1281-1048 

1984-1051 

231-1611 

2128-1471 

2511-1811 

195-1381 

2428-116 j 

240-170 

387-1848 

367-223 


* Includes Ba. 2.00,000 transferred from Beserve Fund. t Includes Bs. 1,00,000 transferred from Beserve Fond. 

1 After deducting for taxation—(1942) Bs. 26,74,000. 
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December. Meeting in April. Registration fee 
Re. 1 per deed. 

The Company has two spinning mills, with 
a total of 74,000 ring and 1,326 mule spindles 
and 2,640 doubling. 

The Mills are situated at Gokak Falls, near 
Belgaum, Bombay Presidency. 


f53 

Balance Sheet as on 31st December, 1942 


Capital ... 39.04.700 Block Expenditure 64,82,367 

Depreciation Fund 45.76,000 Liquid Assets ... 69,18,958 
Reserve Fund ... 6,66.755 

Sundry Liabili¬ 
ties ... 36,13,533 

Profit and Loss 
Account ... 6,40,337 


Total 1,34,01,325 Total ... 1.34,01,325 


GOLD MOHl?R MILLS, LD. 

Registered 1926. Directors—A. Geddis (e*- 
officio ), Ambalal • Sarabhai, C. F. Morris, 
Ramniwas Ramnarain, Sir Chunilal V. Mehta, 
K.c.s. 1 ., G. Furze (ex-officio). Agents—James 
Finlay & Co., Ld., Chartered Bank Buildings, 
Fort, Bombay. Auditors—A. F. Ferguson & 
Co. 

Capital authorized, issued and subscribed— 
Rs. 25,00,000 in 25,000 shares of Rs. 100 each, 
fully paid up. Accounts- made up yearly to 
31st December. Meeting in April. Registra- 
tiftn fee 4 annas per share with a maximum of 
Rs. 10 per deed. 


Under the Scheme of Reconstruction, The 
Gold Mohur Mills, Ld. (old company) went 
into Voluntary Liquidation on the 12th July, 
1926. The land and buildings, situated on old 
Dadar Roqd, Dadar, Bombay, and machinery 
consisting of 42,472 spindles and 1,040 looms, 
were purchased from the Liquidators of the 
old company, and The Gold Moliur Mills, Ld. 
(new company), was incorporated on the 1st 
September, 1926. 

Balance Sheet as on 31st December, 1942 :— 
Hfl Bs. 

Capital ... 25,00.000 Gross Block _ - 46,67.639 

Sundry Liabilities 76,87.943 Lens Depreciation 13,53,973 
Profit and Loss _, , „,,... 

Account ... 2.79,908 Nett Block 

Liquid Assets 71,54,185 

Total ... 1,04,67,851 Total ... 1,04,67,851 


ANALYSIS OF WORKING. 


Year ended Dec. 

1933 

1934 

1936 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Re. 


Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Profit ... . . 

-53,732 

96,732 

-41,877 

—97,503 1 

-1,17,186 

i 95.390 

-2,85,811 

-45.724 

j 10,11,554 

14,78,857* 

12,00.000 

Depreciation . . 



..... 






Heserve Fund . . 
Dividend ..... 

• 



ZZ 





■ .• 

2,60,000 

Dividend rate per 

• 









10 

cent, per annum 
Carried forward . 

i 

—5.19.524 

—4.22,792 

-4,64,669 

- 5,62,172 

-6,79,358 

- 6,78,968 

-9,64,779 

-10,10,503 

1.051 

29,900 


* After providing Us. 33,80.000 Iot taxation and writing off Preliminary Expenses Hh. 31,8- 


HINDOOSTAN SPINNING AND 
WEAVING MILLS CO., LD. 

Registered 1873. Directors—Krishnaraj M. 
D. Thadkersey, Padamsey Damodar Govindji, 
j.p., Vijay M. Merchant, Narandas Manmohan- 
das Ramjee, Dwarkadas Hurgovandas Vora, 
Bhagwandas Vasanji. Agents—Thackersey 


Mooljee & Co., “Sir Vithaldas Chambers,” 
Apollo Street, Fort, Bombay. Auditors—K. S. 
Aiyar & Co., and Devidas Vithaldas & Co. . 

Capital authorized, issued and subscribed— 
Rs. 12,00,000. Rs. 11,84,000 in 1,184 whole 
shares of Rs. 1,000 each, fully paid up, and 
Rs. 16,000 in 64 Quarter shares of Rs. 250 each, 
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fully paid up. Accounts made up yearly to 31st 
Marc'h. Meeting in July. Registration fee 
Re. 1 per share. 

The Company’s Mill is situated at Jacob 
Circle, Bombay, and consists of 41,192 spindles 
and 1,317 loftms. 


Balance Sheet as on 31st March, 1943 
Rb. 


Capital ... 12,00.000 

Depreciation Fund 49,19,002 
Rcbcrve Funds ... 16.28.3J7 
Other Funds ... 50,000 

Sundry Liabilities 19,31,840 
Profit and Loss 
Account 27,81,601 


Hu. 

Cross Block ... 69,14,595 

Less Depreciation 5,00,000 

Nett Block ... 64,14,595 

Liquid Assets ... 60.97,085 


Total 1,25,11.680 


Total - 1.25.1L630 


ANALYSIS OF WORKING. 


Year ended March 


Profit. 

Depreciation Fund 
Reserve Funds . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1934 

Rb. 

2,29,113 

1,43,000 


90,000 

74 

917 


1.905-1.625*: 
450-356Jt i 


1936 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Rs. 

Rb. 

Rb. 

Rr. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,80,849 

1.55,100 

1,78,271 

1,85.934 | 

2.71,011 

1,80.751 

1,77.040 

4,73,799 

5,13,7281 

90.000 

65,000 

78,000 

83.000 

1,50,000 

60.000 

58,000 

1,64,000 

70,000 

2,15,000 

* 3,00,000 

90.000 

90.000 

1,02,000 | 

1.02,000 

1,20,000 

1,'20,000 

1,20,000 

2,28,000 

74 

74 

84 

84 

10 

10 

10 

19 

25 

1,766 

1,866 

137 

1,071 

2,082 

2,833 

, 1,873 

13,672 

12,400 

1.900-1.180* 
450t 

1,775-1.525* 

450t 

1,750-1.575* i 
| 450t | 

1,810-1.650*1 1,760-1.400*! 
450t! 

2.100-1,650*| 

2.150-1.820* 

2.930-2,060 

4,100-2,210 


* Paid up ltR. l.O(K). t Paid up Us. 250, 

1 After set tine aside lor taxation— (1943) Its. 23,50,000. 


THE INDIA UNITED MILLS, LD. 

Registered 1920. Directors—Sir Frederick 
Stones, o.b.e. (Chairman), D. K. Daji, Sir 
Vithal Narayan Chandavarkar, II. F. Commis¬ 
sariat, L. Ovadia, F. I. Rahimtoola, T. M. 
Karundia, M. R. Morarka. Agents—Agarwal 
& Co., E. D. Sassoon Building, Dougall Road, 
Ballard Estate, Bombay. Auditors—S. B. 
Billinioria & Co. and A. F. Ferguson & Co. 

Capital authorized, issued and subscribed— 
Rs. 2,50,00,000. Rs. 2,00,00,000 in 20,00,000 
Ordinary shares of Rs, 10 each, fully paid up, 
and Rs. 50,00,000 in 50,00,000 Deferred shares 
of Re. 1 each, fully paid up. Accounts made 
up yearly to 31st December. Meeting in 
April. Registration fee 3’ pies per share and 
Rs. 5 per deed over 320 shares. 

In June, 1929, the capital of the Company 
was reduced to its present figure, (1) by con¬ 
verting the 20,00,000 Preference shares of 
Rs. 10 each into 20,00,000' Ordinary shares, 
(J) by converting the 40,00,000 Ordinary 
shares of Rs. 10 each into 40,00,000 Deferred 
shares of Re. 1 each and (3) by extinguishing 
the liability in respect of all arrears of dividend 
on the Preference shares, afid issuing instead 


10,00,000 fully .paid-up Deferred shares of Re. 1 
each to the holders of the existing Preference 
shares in proportion of one Deferred share 
for every two Preference shares held. T*he 
Ordinary shares are entitled to a preferential 
dividend of 6} per cent, and afLer the Deferred 
shares have received a similar dividend, the 
residue shall he divided equally between the 
Ordinary and Deferred shares. 

During 1943, Messrs. E. D. £assoon & Co., 
T,d., the Managing Agents of the Company, 
transferred their interest as Managing Agents 
to Messrs. Agarwal & Co. who wqre appointed 
in their stead. 

The name of the Company has been changed 
from “The E. D. Sassoon United Mills, Ld.” 
to “The India United Mills, Ld.,” as from ]7lli 
November, 1913. 

The Company owns five Mills and one Dye 
Works. The Mills are :—Jacob Sassoon, 2,354 
looms and 49 (hand looms) and 1,00,980 
spindles, is situated on Suparibag Road, Parel, 
Bombay; the Alexandra Mill consists of 742 
looms, 130 webbing looms and 35,880 
spindles; E. D. Sassoon Mill consists of 752 
looms and 81,182 spindles; Rachel Sassoon 











COTTON 


• 155 


Mill consists of 2,003 looms and the Manches¬ 
ter Mill consists of 684 looms and 28,940 
spindles. These four Mills are situated at 
Chinchpoogly, Bombay, whereas the site of the 
E. D. Sassoon Turkey Red Dye Works is on 
Cadell Road, Dadar, Bombay. 


Balance Sheet as on 31st December, 1942 :— 


Capital ... 2.50,00.000 

Reserve Fund 15,00,000 
Sundry Liabili¬ 
ties . . 2.85,79.616 

Profit and Loss 
Account ... 13,12.148 


Total 5.64.11.764 


Gross Block ... 4,11,02,767 
Iicsa Depreciation 1,79,89,712 

Nett Block ... 2,31,13,055 
Liquid Assets ... 3,32,98,709 


Total 5.64,11,764 


ANALYSIS OF WORKING. 


Year ended Dec. 


Profit ...... 

Depreciation . . . 
ltescrve Fund . . 
Dividend (Ord.) 
Dividend rate per 
cent, per annum 
Dividend (Del'd.) . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of Deferred 
shares « . , . 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

-20,88,776. 

1,29,038 

• . 

-5,24,325 

-2,67,620 

72,547 

2,88.753 

1.20.1401 i 

50,59.418 

10,00,000 

90.63.082 

50,00,000 









12.50,000 

• 

****** 

...... 


*. 




6} 

3,12,600 

- 60.25,986 

-58,96.948 

64,21,273 

-66,88,893 

66,16.246 

- 63 . 27 . 493 * 

-45,21,6141 

1,28.417 

6ft 

29,95,202 

2-1 

1 

3 

ft 

1J-I 

A-A 

J-.i, 

8-i 

3J-3 


1942 

Bs. 

• 

76,49,4461 

60,00,000 

15.00.000 

18,75,000 


9,37,500 

182 

13,32,148 


31-2 


*Tliis loss was reduced to Bs. 44,01.474, owing to the Managing Agentshaving waived their claim for Us. 19,26,019 being 
interest on loan accrued and due to them, 
tin eludes Bs. 98,281 being loss in respect of Machinery, Plant, etc., sold or discarded, 
t This loss was reduced to Bs. 39.31.001, owing to adjustment, of interest for 1939. amounting to Bs. 5,90,613. 

I After providing for taxation—(1942) Its, 1,42,50,000. 


INDIAN MANUFACTURING CO., LD. 

Directors—K. M, D. Thackerscy (Chairman), 
Ntjrandas Munmohundas Ramji, Vithaldas 
Damodar Govindji, V. M. Merchant, Vitlialdas 
Narandas, Bhagvandas Vasanji. Agents— 
Damodher Thackersey Mooljee & Co., “ Sir 
Vilhaldas Chambers,” Apollo Street, Fort, 
Bombay. Auditors—K. S. Aiyar & Co., and 
Devidas Vithaldas & Co. 

Capital authorize d—Rs. 12,00,000. 
Rs. 8,00,000 in 800 whole shares of Rs. 1,000 
each, and Rs. 4,00,000 in 800 half shares of 
Rs. 500 each, convertible into 400 shares of 
Rs. 1,000 each. Issued and subscribed 
—Rs. 9,00,000. Rs. 8,65,000 in 865 whole 

ANALYSIS OF 


shares of Rs. 1,000 each, and Rs. 35,000 in 70 
half shares of Rs. 500 each, all fully paid up. 
Accounts made up yearly to 31st March. 
Meeting in July. Registration fee Re. 1 per 
share. 

The Company’s mill is situated at Jacob 
Circle, Bombay, and consists of 49,208 spindles 
and 1,217 looms. 

Balance Sheet as on 31 si March, 191.3 :— 

Bh. Rs. 

Capital ... 9,00,000 Block Expenditure) 75,60,490 

Depreciation Fund 46.51.178 Liquid Assets ... 66,17.091 
Deserve Fund ... 17,44,00o 

Other Funds ... 10,000 

Sundry Liabilities 40.02,656 
Profit and Loss 

Account ... 28.69.747 

Total ... 1.41.77,581 Total .. 1.41.77,581 

WORKING. 


Tear ended March 


Profit ....... 

Depreciation Fund 
Reserve Fund . . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
prioe of shares 


1934 

1935 

1936 

1937 

1938 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

2,03,290 

1,35,000 

1,51,085 
86,500 ' 

i 

1,28,328 

74,000 

1,73.597 

1,10,000 

1,76,852 

1,06.000 

67,500 

67,500 

54,000 

"63,000 

"72,000 

7ft 

2,355 

7ft ' 

6 

768 

7 

1,365 

8 

217 

1,725-1,400* 
640tl 

6401 

00-1.205* 

640t 

1,300-1,105* 

640t 

1.4023-1.210* 

6401 


1939 

1940 

1941 

1942 

1943 

Bs. 

Bs. 

Bb. 

Rs. 

Bs. 

3.02.795 

2,10,000 

3,04,074 

1,90.000 

3,02,346 

1,90,000 

4,76,3861 

2,80,000 

5,29,7291 

2,90,000 

90,000 

1,12.500 

U2A00 

imooo 

2,47,500 

10 

3,012 

12ft 

4,686 

12ft 

4.432 

20,818 

* 27ft 
13,047 

1,335-1.220* 

1,650-1,200' 

2.080-1,500* 

3,050-1,960 

4,2004,110 


• Paid up Bs. 1,000. ♦ Paid up Bs. £00. 

1 After providing for taxation—(1942) Rs. 6,00,000, (1943) Bs. 24,00,000. 
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INDORE-MALWA UNITED MILLS, LD. 

Registered 1907. Directors—Seth Govind- 
ram Gordhandas, Seth Sitaram Brijmohan, 
Seth Sitaram Shivnandrai, Seth Mannalal 
Onkarmal, R. C. Jail, m.a., ll.b., Seth Keshar- 
deo Seksaria end Seth Chandmal Lachhmandas. 
Managing Agents and Selling Agents— 
Govindram Seksaria, Mill Premises, Indore. 
Registered Office—Seksaria Chambers, 139, 
Medows Street, Fort, Bombay. Auditors— 
Rustomji N. Mehta & Co. 

Capital authorized, issued and subscribed— 
Rs. 20,00,000 in 20,000 shares of Rs. 100 
each, fully paid up. Debenture Capital— 
now outstanding Rs. 8,04,000 in 3 per cent, 
(tax free) bonds of Rs. 500 each, issued in 
November, 1934, and are repayable at par 


at the end of 15 years, with the option of 
repayment, in whole or in part, at any time on 
6 months’ notice. Interest payable on 15th 
January and 15th July. The rale of interest of 
these debentures was reduced from 5 per cent, 
to 3 per cent, from 1st April, 1943. Accounts 
made up yearly to 31st December. Meeting in 
December. Registration fee 4 annas per share. 

The Company’s Mill is situated at Indore in 
Central India and consists of 53,130 spindles 


and 1,462 looms. 

Balance Sheet as on 31sl December, 1942 
Rb. 


Capital, including 
Debentures ... 36,97,500 
Reserve Fund ... 69,539 

Reserve other 
Funds ... 57,28,783 

Sundry Liabilities 34,26,915 
Profit and Lobs 
Account ... 20,06,122 


Total 1,49,28,359 


Gross Block ... 1,04,41,028 
Less Depreciation 55,15,928 

Nett Block ... 49,36,100 
Deuts considered 
Bad ... ... 47.085 

Liquid Assets .. 99,46,174 


Total 1,49,28,369 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1933 

1934 

1935 

1936 


Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation . 
Reserve Fund . . 
Other Fnnds . . . 
Dividend ..... 
Dividend rate per 
cent, per annum 

~1.73.530 

2,27.019 

2.25.000 

1,17.215 

2,26,649 

1,10,000 

Carried forward . 
Highest and lowest 

-l.72.9C7t 

2,019 

1,15.196 

1,453 

price of shares . 

3833-55 

1233-80 

1111-533 

64i-35g 


1937 

1938 

1939 

1940 

1941 

1942 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2,76,497 

2.72,000 

1,48,069 ! 
1,50,000 | 

1,55,416 

1,20,000 

27,232 

-16,58,4841 

31,47,939*3 

19.69,7161 

30,00,00011 






14,00,000 

5.950 

”4,019 

”39,435 

66,667 

-15,91,817 

70 

47,406 

774-461 

72-524 

60-30 

51-29 

3233-354 

830-205 


'Includes Rs. 2,50,000 transferred from the Equalisation of Dividend Fund, t Written off to Reserve Fund. 

1 The loss shown is arrived at after writting off bad debts amounting to Rs. 49,13,316. 

8 Includes Its, 18,61,000 transferred from Reserve other Funds. II Transferred from Reserve other FundB. 

1 After providing for taxation—(1942) Rs. 7,00,000. 


KESORAM COTTON MILLS, LD. 

Registered 1919. Directors—B. Kupiar, 
Radhakissen Sonthalia, D. P. Khaitan, Murli- 
dhar Somany, P. D. Himatsingka, Ram Kumar 
Bhuwalka. Managing Agents—Birla Bros., Ld., 
8, Royal Exchange Place, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorize d—Rs. 50,00,000. 
Rs. 30,00,000 in 12,00,000 Ordinary shares of 
Rs. 2-8 each and Rs. 20,00,000 in 20,000, 7 per 
cent, (tax free) cumulative Preference shares 
of Rs. 100 each. Issued and subscribed— 
Rs. 40,00,000. Rs. 20,00,000 in 8,00,000 
Ordinary shares of Rs. 2-8 each, fully paid up, 
and Rs. 20,00,000 in 20,000, 7 per cent, (tax- 


free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying in ijie event of a 
winding up preferential claim to the cumulative 
dividend and to one-fourth of the balance of 
assets available; the Ordinary shares to receive 
the remaining three-fourths. Accounts made up 
half-yearly, March and September. Meetings 
in September and January. Registration fee 
Re. 1 per deed. 

In April, 1931, the capital of the Company 
was reduced from Rs. 80,00,000 to Rs. 35,00,000 
by writing down the value of the Ordi¬ 
nary shares from Rs. 10 to Rs 2-8 each. In 
April, 1943, the authorised capital of the Com¬ 
pany was increased from Rs. 35,00,000 to its 
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present figure by the creation of 6,00,000 Ordi¬ 
nary shares of Rs. 2-8 each; the issued and 
subscribed capital was also increased from 
Rs. 35,00,000 to its present figure by the 
‘capitalisation of Rs. 5,00,000 standing to the 
credit of Reserve Fund and creating thereby 
2,00,000 Ordinary shares of Rs. 2-8 each rank¬ 
ing for dividend (from the half-year 1st Octo¬ 
ber, 1942), and in all other respects pari passu 
with the existing Ordinary shares of the Com¬ 
pany. These shares were distributed as bonus 
to the existing Ordinary shareholders in the 


J67 

proportion of one such share for every three 
shares held. . 

The Company’s Mill is situated at Garden 

Reach, a southern suburb of Calcutta, and con¬ 
tains 1,900 looms and 57,900 spindles. 

Balance Sheet as on 30th September, 1943 :— 

Hh Rs 

Capital ... 40,00,000 Gross Block ... 64.22,494 

Reserve Fund ... 11 , 50,000 j,esa Depreciation 40,22,494 

Other Fund ... 74,449 

Sundry Liabilities 82,62,901 Nett. Block 24,00,000 

Profit and Loss Liquid Astets 1,18,58,721 

Account ... 7.71,371 

Total 1,42,58,721 Total 1,42,58.721 


ANALYSIS OF WORKING. 


Half-year ended . 

Uar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

|Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sopt. 1943 


Rs. * 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

2.54.194 

—53,232* 

1,27,947 

1.49,596 

10,79,967 

7,56,308t 

7,45,048t 

16.06.254 

—2,03,940t 

7,84,609f 

Depreciation . . . 

1,34,119 

50.000 

75.000 

5,00,000 

2,50,000 

3,00,000 

3,75,423 

3,13.299 

2.08,070 

Reserve Funds . . 
Other Funds . . . 

20,000 


. 


4,50,000 

1.00,000 

1,00,000 




Dividend. 

76,000 




75.000 

3,00,000 

3,00.000 


4.00,000 

4.00,000 

Dividend rate per 
cent, per annum 

10 


20,321 

24,917 

10 

40 

40 


40 

40 

Carried forward . 

1,35,606 

12,374 

9,884 

46,192 

21,240 

11,82,071 

1,94,832 

3,01,371 

Highest and lowest 
prioe of shares . 

7-51 

7-4J 

94-5 

5*4 

7-51 

83-51 

124-81 

124-81 

191-12 

194-131 


• The loss is shown after transferring Rs. 20,000 from Bad Debt, Reserve 
t After providing for taxation—(9/41) Rs. 4,00,000, (3/42) Rs. 6,50,000, (3/43) Rs. 29,00.385, (9/43) Rs. 21,00,000. 


KHATAU MAKANJ1 SPINNING AND 
WEAVING CO., LD. 

Registered 1874. Directors—Sir Matliuradas 
Vissoriji, Morarji Mulraj Khatau, Tulsidas 
Gordhandas Khatau, Sir Jehangir B. Bomon- 
Beharam, Dharamsey Mulraj Khatau. Agents— 
Khatau Makanji & Co., Laxmi Building, Ballard 
Pier, Fort, ^Bombay. Auditors—K. S. Aiyer 
& Co., and Sorab S. Engineer & Co. 

Capital authorize d—Rs. 50,00,000. 
Rs. 40,00,000 in 40,000 Ordinary shares of 
Rs. 100 each and Rs. 10,00,000 in 10,000, 6 
per cent, cumulative Preference shares of Rs. 100 
each. Issued and subscribed—Rs. 30,00,000 in 
20,000 Ordinary shares of Rs. 100 each and 
Rs. 10,00,000 in 10,000, 6 per cent, cumulative 
Preference shares of Rs. 100 each. Amount 
called up—Rs. 29,95,000. Rs. 19,95,000 in 
19,950 Ordinary shares of Rs. 100 each, and 
Rs. 10,00,000 in 10,000, 6 per cent, cumulative 


Preference shares of Rs. 100 each, all fully paid 
up. These Preference shares carry no special 
rights except that they are entitled to a cumula¬ 
tive dividend before any distribution of profits 
to Ordinary shareholders. Accounts made up 
yearly to 30th June. Meeting in October. 
Registration fee 4 annas per share. 

In June, 1925, the capital of the Company 
was increased to its present figure by the 
creation and issue of 10,000 Ordinary shares 
of Rs. 100 each and 10,000, 6 per cent, cumu¬ 
lative Preference shares of Rs. 100 each. 

The Company’s mill is situated on Haines 
Road, Byculla, and consists of 61,492 spindles 
and 1,492 looms. 

Balance Sheet as on 30th June, 1943 :— 

Ra. R4. 

Capital ... 29.96,750 Cross Block ... 1.22,571)56 

Reserve Funds ... 14,41,534 Less Depreciation 84,10,019 

Other Funds ... 3,08,000 -- 

‘ Sundry Liabilities 1,15,86,008 Nett Block ... 38,47.037 
Profit and Loss Liquid Assets ... 1,29,60.723 

Aooount ... 4,65,468 

Total ... 1,6^,97,760 


Total . 1,67,97,760 
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ANALYSIS OF WORKING. 


Year ended June . 

1934 

1935 

1936 

1937 i 

1938 

j 1939 

‘ 1940 

1941 

1942 

1943 


<- Rs. 

Ha. 

Rs. 

Rs. j 

Rs. 

1 Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation . . 

Reserve Funds . . 

—1,33,158 

4.48.690 

3.01.511 

4.19.917 ' 

5,40.331 

2,98,025 

4.38.933 

10,30,283 

24,14,263 

—6.20.992* 


3.15,532 

2,54,279 

3,00,067 ; 

1 

3,50,000 

1,50,000 

i . 

2.60,000 

5,80,000 

4,00,000 


Other Fund .... 

. 



. ' 

8.000 

i 1 



2.66,000 



V* . 


39,900 

69,850 . 

1,19.700 

! 89,775 

1,19,700 

1.99,500 

3.39,150 

5,38,650 





1 



f 



cent, per annum 

-1,33,158 


O 

3 

6 

1 41 

6 

10 

17 

27 

Carried forward . 



. 1 

2.631 

881 

164 

1.90.947 

16,06,060 

26,418 

Bnrhest and lowest 




' 


1 





price of shares . 

831-49 

928 638 

821-55 

110-571 

176.1-90 j 

1271-771 

1561-811 

155-961 

3321-1581 

680-270 


KOHINOOK MILLS CO., LD. 

Registered 1896. Directors—R. C. Lowndes, 
H. A. H. Fayne, Sir Purshotamdas .Thakurdas, 
C.I.E., M.u.E., Mafatlal Gagalbhai, Sir Shantidas 
Askuran, M. S. Captain, II. F. Milne. 
Agents—Killick, Nixon & Co., Home Street, 
Fort, Bombay. Auditors—A. F. Ferguson 
& Co. 

Capital authorized—Ils. 50,00,090 in 50,0(H) 
Ordinary shares of Rs. 100 each. Issued and 
subscribed—Rs. 45,00,000 in 45,000 shares of 
Rs. 100 each. Capital paid-up—Rs. 30,00,000 in 
30,000 shares of Rs. 100 each, fully paid up. 
Accounts made up yearly to 31st December. 
Meeting in March. Registration fee 8 annas 
per share. 

During 1927 the original shares of Rs. 500 
each were subdivided into 5 shares of Rs. 100 
each. 

In February, 1938, the authorized capital 
of th.e Company was increased from Rs. 20 lacs 
to Rs. 30 lacs by the creation of 10,000 New 
Ordinary shares of Rs. 100 each, out of which 


5,000 shares were issued and fully subscribed. 
During 1940, the capital of the Company 
was further increased to its present figure by 
the issue of 5.000 shares of Rs. 100 each. 
In 1943, the authorised capital of the Company 
was increased from Rs. 30,00,000 to 
Rs. 50,00,000 by the creation of 20,000 New 
Ordinary shares of Rs. 100 each, out of which 
15,000 shares were issued and fully subscribed. 

The Company owns the Kohinoor Spinning 
and Weaving Mill, situated at Dadar, Bombay, 
consisting of 97,184 spindles and 1,834 looms. 
In 1940, it purchased the Courlaulds’ Artifi¬ 
cial Silk Mill, also situated on Lady Jamsetji 
Road, Dadar, which is known as Kohinoor 
Mill No. 3. 


Balance Sheet as on 31st December, 1942 :— 


Rs. 

Capital . 30.00.000 

Premium on Shares 12,50,(XX) 
Reserve Funds .. 3Z.55.000 

Sundry Liabilities 1,01,77,222 
Profit and Loss 
Account ... 12,24,182 


Total ... 1,89,06.404 


Rb. 

Gross Block ... 1,43.32.667 
Less Depreciation 93,82,887 


Nett Block ... 49.49.780 
Liquid Assets ... 1.39,56,624 


Total .. 1,89,06,404 


ANALYSIS OF WORKING. 


Year ended Dec. 

1933 

1934 


Rs. 

Rs. | 

Profit . 

Depreciation . . 

Reserve Funds . . 

1.42.413 

1.42.413 

4,98.166 

3,31,421 

Dividend ..... 
Dividend rate per 


1.60,006; 

cent, tper annum 



Carried forward . 
Highest and lowest 


6.745 

price of shares . 

1791-1161 

2198-1208 


1935 

1936 

1937 

1938 

Rs. 

Rs. 

Rs. 

Rs. 

4,53.081 

6.15,117 

8.07.938 

11,12,751 

2.92.066 

3,48,864 

5,28,233 

6,78,311 


70.000 

30.000 

2,00.000 

1,60.000 

2,00,000 

2,40,000 

3,37,167 

8 

10 

12 

15 

7,760 

4,013 

13.713 

10,986 

2331475 j 

2548-180 | 

3831-2718 ! 

3483-2431 


1939 

1940 

1941 

1942 

Rs. 

Rs. 

Rs. 

Rs. 

8,33,080 

9.02,670 1 

22,26,243* 

32,29.160* 

4,14,414 

4,47.170 

8.69,906 

7,74,717 



4,55.000 

10,00,000 

4,00.000 ! 

4,74,967 

840.000 

123)0,000 

16 

18 

27 

40 

29,652 

10485 

1,01,622 

3,55,963 

458-2018 

449-315 

628-3338 

648-399 


♦After providing for taxation—(1941) Rs. 21,66,490, (1942) Rs, 54,11,676. 
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LAKHSHMI COTTON MANUFAC¬ 
TURING CO., LD. 

Registered 1896. Directors—A. L. Hutson, 
J. M. B. Gibbons, Vithaldas Kanji, Sir Chunilal 
V. Mehta, K.C.S.I., D. M. Khatau. Secre¬ 
taries, Treasurers and Agents—The Bombay Co., 
Ltd., 9, Wallace Street, Fort, Bombay. Auditors 
—Chandabhoy & Jassoobhoy. 

Capital authorized, issued and subscribed— 
Rs. 16,00,000 in 6,400 shares of Rs. 250 each, 
fully paid up. Accoiyits made up yearly to 


,259^ 

31st December. Meeting in May. Registra¬ 
tion fee Re. 1 per share. # 

In April, 1928, each original share of Rs. 1,000 
was subdivided into 4 shares of Tils. 250 each. 

The Company’s mill is situated at Sholapur, 
and consists of 44,172 spindles and 1,321 looms. 
Balance Sheet as on 31st Dcoefhber, 1942 

R«. B& 

Capital 16 , 00.000 Block Expenditure 77.40,983 

Reserve Funds 27,45,265 (Less Depreciation) 

Building and liquid Assets ... 93,88,496 

Machinery Funds 50.37.950 
Sundry Liabilities 73,10,508 
Profit and Loss 
Amount ... 4,36 756 

Total 1.71,29,479 Total 1,71,29,479 


ANALYSIS OF WORKING. 


I ear ended Dec. ■ 

1933 • j 

1934 j 

1935 

1936 

1 

1937 ! 

1938 j 

1939 

1940 

1941 

1942 

J 

Its. ' j 

Rs. * 

Rs. 

Rs. 

Eh. | 

Bs. | 

Rs. 

Rs 

Rs. 

Bs. 

Profit. 

1,66 329t 

1,79,950 ' 

55,036*! 

80,0366 

81,2621! ■ 

2,18,996 ; 

1.93,574 

•39.459 

7,57,634 

13,89,622* 

Depreciation Fund 





. ; 


75,000 


I 3,75,000 

7.07,531 

Reserve Funds . . 

. I 

. ! 



. i 

65.000 



; 25,000 

2.00,000 

Dividend ... ... 

1,60,000 

1.60,000 1 

80,000 

80,000 

80,000 1 

1,28,000 

1.28,000 

96,000 

! 2,56,000 

5,44,000 

Dividend rate per 

1 

io! 



_ j 




1 

16 

34 

cent, per annum 

10 ; 

5 

5 

5 ) 

8 . 

8 

6 

Carried forward . . 

25.697 | 

45,647 

20,684 

20,720 

22,002 1 

77,998 t 

68,572 

12,031 

1 1,13,665 

.51,756 

Highest and lowest \ 
price of shares . 

980-700 1 

885-650 

860-600 

665-5133 

705-570 J 

575-4615 : 

655-400 

6021-475 

1 800-455 

1,200-615 


* After providing for taxation- 61942) Its. 28,00.000. 
t Includes Its. 1.10.000 transferred from Dividend Fund. 

I Tile profit iR shown after transferring Its. 1.30.(100 from Dividend Fund and Reserve Fund. 

S The proiil is Rliown after transferring Rs. 80.000 from Dividend Fund. 

II Includes Rs. 30,000 transferred from Dividend Fund. 


MADHOWJI DHARAMSI MANU¬ 
FACTURING CO., LD. 

Registered 1893. Directors—A. H. Wadia, 
Ambalal Sarabfiai, Dinsha K. Daji, Sir Pursho- 
tamdas Thakurdas,' Sardar K. D. Mahadik. 
Agents—The Provident Investment Co., Ld., 
Foras RoaS, Bombay. Auditors—A. F. 
Ferguson & Co. 

Capital authorized, issued and subscribed— 
Rs. 30,08,300. Rs. 28,32,800 in 28,328 Conver¬ 
sion shares of Rs. 100 each and Rs. 1,75,500 in 
35,100 Deferred shares of Rs. 5 each, fully paid 
up. Accounts made up yearly to 31st March. 
Meeting between July and November. Regis¬ 
tration fee 4 annas per Conversion share and 
6 pies per Deferred share. 

In April, 1921, the original Ordinary shares 
of Rs. 500 each were subdivided into 5 shares 
of Rs. 100 each. 


In March, 1936, the capital of the Company, 
under a scheme for rc-organisation, was reduced 
from Rs. 20,25,000 to Rs. 1,75,500 by the con¬ 
version of 13,500 Ordinary shares of Rs. 100 
each into J 3,500 Deferred shares of Rs. 5 each, 
fully paid up and 2,700, 6 per cent, cumulative 
Preference shares of Rs. 250 each into 21,600 
Deferred shares of Rs. 5 each, fully paid and 
by cancelling 1,500 unissued Ordinary shares 
of Rs. 100 each. Thereafter the capital was in¬ 
creased to its present figure by the creation of 
28,328 Conversion shares of Rs. 100 each of 
which 17,646 shares were issued to the Provident 
Investment Co., Ld., 2,574 shares to the aforesaid 
Company as nominees of the Finance Member, 
Gwalior, and 8,108 shares to the Finance Mem¬ 
ber, Gwalior State. 

In a winding up the Conversion shares have 
a preferential clqim to repayment of capital 
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otherwise both the classes of shares rank pari 
passu. 

In August, 1943, under a scheme for the re¬ 
duction of capital of the Company, resolutions 
were passed to reduce the capital from its pre¬ 
sent figure to Rs. 18,04,980 by reducing the 
nominal valufe of each Conversion share from 
Rs. 100 to Rs. 60 and of each Deferred share 
from Rs. 5 to Rs. 3 and by returning to the 
holders of the Conversion and Deferred shares 
Rs. 40 per share and Rs. 3 per share, respec¬ 
tively. The scheme awaits sanction of the 
Court. 


ANALYSIS 


The Company’s mill is situated on.Foras 
Road, Bombay, and consists of 36,456 spindles 
and 838 looms. Its Ginning and Pressing 
Factory is situated at Tirupur near Coimbatore. 
Balance Sheet as on 31st March, 1943 :— 


Capital ... ... 30,08,300 

Reserve Fund ... 8,02,288 

Other Funds ... 44.096 

Sundry Liabilities 11,93,249 

Proilt and Loss 
Amount ... 32,49,254 


Total . 82,97,187 
OF WORKING. 


Rs. 

Gross Block ... 95,83,425 

Less written oif 
under Capital 
Re-organisation 
Scheme ... 42.18.521 

53,64,904 

Leas Depreciation 46,15,642 

Nett liloek ... 7.49.262 

Liquid Aaaeta ... 75,47,925 


Total ££,97,187 


s 

Year ended March 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

rt 1941 

1912 


Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

R8. 

Rs. 

Rs. 

Rb>. 

Profit . 

—3,89*328 

—1,58,279 

1,94,510 

80,287 

1,51,296 

1,82.458 

2.28,611 

4,61,636 i 

10,63,039* 

Depredation . . • 



1,16,305 


66.610 

55,847 

1,31,085 

2,00,000 I 

2,00,000 

Reserve Fund# . . 






1,00,000 ! 

5,00,000 

Other Fund . . . 



75,zon 





7,000 1 

30,000 

Dividend . 

Dividend rate per 



75,2071! 

90,2491 

90,2491 

90.2491 

1,80,49811 

1 

3,00)8301 

cent, per annum 



2* 


3 

3 

3 

6 

10 

Oarried forward ■ 
Highest and lowest 

-10,75,050 

—12,33,3291 

2.997 

8.077 

12.514 

48,876 

56,153 

30,291 

62,500 

price of shares . 

81-3J 

13-34 

13-5 

21-43 

204-11 

15-64 

144-6 

12-9 

29-10 


1943 

Ra. 

31,86,754 

3.50,000 

30,000 

3,00.8301 

10 

25,68,424* 

27-125 


* Inelndca proviaion for taxation. 

1 Ou Conversion and Deferred shares. 


t Written off during reconstruction of Capitol 
8 After providing for taxation—(1942) Ra. 3,50,000. 


MADURA MILLS CO., LD. 

Registered 1889. Directors—J. M. Doak, 
C.A., S. C. Subramany Pillay, K. M. S. Laksh- 
manier, K. Sankaralinga Mudaliar, J. R. 
Marshall. Managers—A. and F. Harvey, 
Madura. Auditors—Ford, Rhodes, Thornton & 
Co. 

Capital authorized—Rs. 1,00,00,050 in 
666,670 Ordinary shares of Rs. 15 each. Issued 
and subscribed—Rs. 87,51,240 in 583,416 
Ordinary shares of Rs. 15 each, fully paid up. 
Accounts made up yearly to 31st December. 
Meeting in March. Interim Dividend if any 
in September. Registration fee Rs. 2 per deed. 

In 1922 the capital of the Company was in¬ 
creased from Rs. 20,00,000 to Rs. 40,00,000 by 
the creation and issue of 20,000 new shares of 
Rs. 100 each. 

In 1929, the paid-up capital of the Company 
was reduced by the repayment of Rs. 25 per 
shaTe, and the shares of Rs. 75 each were sub¬ 
divided into 5 shares of Rs. r 15 each. 


In 1933 the paid-up capital of the Company 
was increased from Rs. 55,34,737-8-0 to 
Rs. 58,34,737-8-0 by the issue of 20,000 shares 
of Rs. 15 each. 

In 1938 the paid-up capital of the Company 
was again increased from Rs. 58,34,737-8-0 to 
its present figure by the issue of 1,94,433^ 
bonus shares of Rs. 15 each, fully paid to the 
shareholders. 

The Mill, situated at Madura, originally con¬ 
sisted of 1,06,536 spindles. On 1st January, 
1924, the Company absorbed the Coral Mills, 
situated at Tuticorin, consisting of 43,736 
spindles, with a capital of Rs. 15,00,000. 
On 1st January, 1927, the Tinnevelly Mills, 
situated at Ambasamudram, consisting of 43,076 
spindles and with a capital of Rs. 12,00,000 
were absorbed by this Company. In 1929, the 
Company took over the Pandyan Mill, situated 
in Madura, consisting of 9,968 spindles. Hie 


























COTTON. 




number of spindles now working at the 
Company’s Mills is : at Madura, 2,63,956 (ring 
spindles); at Tuticorin, 60,732 (ring spindles) 
and at Ambasamudram, 1,40,736 (ring 
spindles), making a total of 4,65,424 (ring 
spindles). . 


Balance Sheet as on 31st December. 1942 


Bl. 

Capital ... 87.51,240 

Reserve Funds ... 23,02,507 
Other Funds ... 63,000 

Sundry Liabilities 1,13,81,926 
Profit and Loss 
Account ... 41,37,204 

Total . 2,66,25,877 


Be. 

Gross Blook .. o’,03,.50,415 
Less Depreciation 2,47,64,955 

Nett Blook ... 55,65,460 
Liquid Assets ... 2,10,60,417 


Total 2,66,25,877 


ANALYSIS OF WOBKING. 


Period ended . . 


Profit.. 

Depreciation . . . 
Reserve Funds . . 
Other Fund . . . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward 
Highest and lowest 
price of shares . 


Mar. 1934 

Mar. 1935 

Dec. 1935* 

Deo. 1936 

Deo. 1937 

Dec. 1938 

Deo. 1939 

Dec. 1940 

Deo. 1941 

Bs. 

11s. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

5.32,859 

2.36,360 

8,97.065 

3,03,654 

6,90.296 

2.59.269 

10,93,231 

5,00.000 

10,86.704 

5.00.000 

14.77.553 

5,00,000 

-2,03,711 

5.00,000 

14.98.892 

6,00,000 

22.83,2891 

6.00,000 

2,91,737 

5,83,475 

4I37A04 

5,83.475 

5,83.473 

8,75,145 

8,75,124t 

8,75,124 

13.12,686 

6 

5,105 

10 

15.042 

10 

8.465 

10 

18,222 

10 

21,452 

10 

1.23.859 

10 

-5,79,852 

10 

-4,56,083 

16 

14,520 

9r- si 

33J-271 

34-33) 

341-30) ' 

37-30 1 

39-25) 

' 381-25) 

401-31 

544-35) 


Dec. 1942 
Bs. 

40,72.634 

5,00,000 

17,97,493 

17£&248 

20 

39,463 

62J-33 


• Accounts shown for 9 months. t This dividend was paid from Deserve Fund. 

I After providing for taxation—(12/41)Rs. 4,75,000 
N.B-There is a contingent liability of Hb. 19,12,766 being discount on bills. 


MAHALAXMI COTTON MILLS, LD. 

Registered 1922. Directors—N. C. Chumler, 
Rai Bahadur W. C. Dey Biswas, S. R. Ray 
Choudhuri, Ilemcutlra Nath Datla, R. Dalla. 
Managing Agents—H. Dalta & Sons Ltd., 15, 
£Iive Street, Calcutta. Auditors—S. IN. Das 
Gupta. 

Capital authorized—Rs. 20,00,000 in B0,000 
Ordinary shares of Rs. 25 each. Issued and 
subscribed—Rs. 15,00,000 in 60,000 Ordinary 
shares of Rs. 25 each. Capital paid up— 
Rs. 14,91,268 in 58,589 shares of Rs. 25 each 
fully paid up, 795 shares of Rs. 25 each called 
up Rs. 21, 487 shares of Rs. 25 each called up 
Rs. 17, 102 shares of Rs. 25 each called up 
Rs. 13 and ,27 shares of Rs. 25 each called up 
Rs. 9. Less calls in arrears—Rs. 21,718. Ac¬ 
counts made up yearly to 30th June. Meeting 
in January. Registration fee Rs. 2 per deed. 

The Company’s Mill is situated near Palta 
Railway Station, B. & A. Railway, about 16 


miles North of Calcutta and consists of 166 
looms and 6,100 spindles. 

Balance Sheet as on 30th June, 1943 :— 


Rs. 

Capital ... 14.71,766 

Sundry Liabilities 11,55,792 
Profit and Loss 
Account ... 1.71.851 


Bs. 

Gross Block in¬ 
cluding Capital 
outlay Account 12,24.207 
Less Depreciation 1,52,220 


Nett Block ... 10.71,987 

Liquid Assets ... 17,27,422 


ill . 27,99,409 Total ... 27,99.409 


ANALYSIS OF WORKING. 


Year ended June . 

1943 


Bs. 

Profit . 

2,63,111*: 

Depreciation . . . 

53.087T 

Reserve Fund . . 


Dividend .... 

1,76,346 

Dividend rate per 


cent, ppr annum 

12 

Carried forward . 

33,678 


• Includes Bs. 9,284 being the balance brought forward 
from the previous year, 
t Includes Capital outlay written off. 
t After providing for taxation—(1943) Es. 50,000. 


MALABAR SPINNING AND WEAVING 
CO., LD. 

Registered 1884. Directors—Maneklal 
Purushotham Sait, A. K. T. K. M. Gupthan 
Namboodripad. A. K. T. K. M. Ashtamoorthi 


Namboodripad, V. K. Eradi, A. L. A. R. 
Somanadhan Chettiar, P. S. Sathappa Chettjar. 
Secretaries, Treasurers & Agents—A. L. A. R. 
Vellayan Chettiar, P. S. Sathappa Chettiar and 
A. K. T. K. M. Narayanan Namboodripad. 
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Mill Premises, Kaillai (Malabar). Auditor— 
M. S. t Seshadri. 

Capital authorized, issued and subscribed— 
Rs. 6,00,000 ii\ 3,000 shares of Rs. 200 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in March. Registra¬ 
tion fee:—Firs* five shares at Re. 1 per share 
and subsequent shares at 8 annas per share. 


The Company’s Mill is situated at Kallai 
(Malabar) and consists of 19,856 ring spindles. 

Balance Sheet as on 31st December, 1942 :— 

Ea. Bs. 

Capital ... 6,00,000 Cross Block ... 16,00,856 

Reserve Fund ... 7,25,000 l,css Depreciation 13,57,005 

Sundry Liabilities 38,849 - 

Profit and Loss Nett Block ... 2,52,851 

Account ... 7,47,286 Liquid Assets ... 18,58,284 


Total . 21,11.135 Total . 21,11,135 


ANALYSIS OF WORKING. 


Year ended Dec. . j 

1933 

i 1934 

I 1935 

i 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Bs. 

! Rs. 

Bs. 

Es. 

Es. 

Bs. 

Bs. 

,Rs 

Bb. 

Bs. 

Profit . 

36,647 

94.814 

7.069 

10.664t 

2.189 j 

25,326 

43,987 

1.425 

1,57,6301j 

2,06,1811 

Depreciation . . . 

34.908 



14,463 

21,465 

> 23,928 

Reserve Funds . . 

J.... 

24,000* 






15,987 

20,000 

Dividend ..... 
Dividend rate per 

36,000 

60.000 

18,000 

i8 f ooo # ; 

i 

24,000 

30,000 

24,000* 

1,20,000 

1,50,000 

cent, per annum 

6 

10 

4 

3 

3 ! 

4 

5 ! 

4 

20 

25 

Carried forward ■ 
Highest and lowest 

753 

659 

7.728 

392 

2.581 , 

3,906 

3,430 | 

i 

4,855 

5,033 

17,286 

price of shares . 

1421-14} 

170-1421 

198-170 

208-185 

192-129 i 

185-120 

142-120 

l 135-80 

260-135 

510-190 


• This dividend was paid from Dividend Equalization Fund, 
t Includes Its. 6.000 transferred from Dividend Equalization Fund. 
J After providing for taxation—(1941) Rs. 2,39,253, (1942) Es. 5,60,000, 


MEYER SASSOON MILLS, LD. 

Registered 1910. Directors—Sir Frederick 
Stones, o.b.e. (Chairman), H. A. H. Payne, 
C. P. Wadia, D. K. Daji, Sir Vithal 
Chandravarkar, W. B. Bryden, L. Ovadia. 
Agents—E. D. Sassoon & Co., Ld., E. D. 
Sassoon Building, Dougall Road, Ballard 
Estate, Bombay. Auditors—A. F. Ferguson 
& Co. and S. B. Billimoria & Co. 

Capital authorized, issued and subscribed— 
Rs. 40,00,000 in 40,000 shares of Rs. 100 each, 
fully ^ paid up. Accounts made up yearly to 


31st December. Meeting in March. Registra¬ 
tion fee 4 annas per share. 

In December, 1941, the capital of the Com¬ 
pany was increased from Rs. 10,00,000 to its 
present figure by the creation and issue of 
30,000 new shares of Rs. 100 each at a premium 
of Rs. 25 per share, ranking for dividend, 
and in all other respects pari passu with 
the existing shares of the Company. These 
new shares were first offered (o the existing 
shareholders in the proportion of one such 
share for three shares held and those shares 


ANALYSIS OF WORKING. 


Year ended Dec, . 

1933 

1934 

1935 

1936 


Rs. 

Rs. 

Bs. 

Bs. 

Profit. 

Depreciation . . ,* 

-4,54,725 

37.842 

-69.272 

-1,68,945 

Reserve Funds . . 



****** 


Dividend ..... 





Dividend rate per 





oent. per annum 

‘ 




Carried forward . 
Highest and lowest 

-6.93,057 

—6.55.215 

-7,24,487* 

—244,033 

price of shares . 

15-9 

103-9 

103-91 

91-51 


1937 

j 1938 

1939 

1940 

1941 

1942 

Bs. 

Bs. 

Bs. 

lls. 

Ba 

Bs. 

1,46.083 

2,85,242 

91,748t 

2,03,856 

5.00,000 

9,23,0901 

5,00,000 

11,05,7481 

6,00.000 





2,80.000 

4,00,000 

-67.950 

2,17,292 

329,040 

12296 

7 

1,56.986 

10 

2,61,734 

19-51 

19-91 

25-15 

1 

49-251 

2011-281 

18040 


•Out of this loss Es. 6,79.399 was written off against Reserve Fund and Bs. 45,088 carried forward, 
t The profit shown is arrived at after deducting Es. 7,584 being loss in respect of Machinery, Plant, etc., 
sold or discarded. 

♦ After providing lor taxation—(1941) Rs. 4,00,000, (1942) Bs. 26,60,000. 
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not taken up were issued to the Managing 
Agents. 

The Company’s Mill is situated on Ferguson 
Road, Lower Parel, Bombay, and consists of 
46,070 spindles and 1,021 looms. 


Balance Sheet as on 
Rs. 

Capital 40,00.000 

Premium on Shares 7,50,000 
Sundry Liabilities 47,20.436 
Profit and Lobs 
A ccount 

Total 



31st December, 1942 

Gross Block 61,7^65-. 

Less Depreciation 31,47,137 

Nett Mock ... 30,27.557 ' 

Liquid Assets ... 67,04,613 

Total ... 97,32,170. 


MINERVA MILLS, LD. 

Registered 1919, Directors—Sir Vithal N. 
Chandavarkar, W. G. McKee, P. V. Reddy, 
M. N. Pochkhanawalla, Maneklal Premchand, 
Mrs, Sundrabai D. Strur, V. D. Sirur. Manag¬ 
ing Agents—N. Sirur & Co., Ld., Temple Bar 
Building, 70, Forbes Street, Fort, Bombay. 
Auditors—A. F. Verguson & Co. and K. S. Aiyar 
& Co. 

Capital authorized—Rs. 30,00,000 in 30,000 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 24,41,600 in 24,416 shares of Rs. 100 
each, fully paid up. Debenture capital autho¬ 
rized—Rs. 15,00,000. Issued and subscribed— 
Rs. 12,00,000 in 2,400, per cent, (taxable) 
registered or bearer bonds of Rs. 500 each, 
issued in 1938, repayable on 1st July, 1945, 


with the option of repayment on or at any time 
after 1st July, 1943, on three months’ notice. 
Interest payable on 2nd January and 1st July. 
Accounts made up yearly to 31st December. 
Meeting in June. Registration fee :—First five 
shares annas 8-per share and. subsequent shares 
at annas 2 per share. 

The Mill is situated at Bangalore (Mysore 
Slate), and consists of 34,016 spindles and 
480 looms. • 


Balance Sheet as on 
Bs. 

Capital, including 
Debentures ... 36,79,874 
Reserve Fund ... 2,00,000 
Debenture Re¬ 
demption Fund 3,00,000 
Sundry Inabilities 17,91,852 
Profit and Loss 
Account ... 9,35,365 

Total ... 69,07,091 


31st December, 1942 :— 

Bs. 

Gross Block ... 42,57,210 
Less Depreciation 22,21.494 


Nett Block ... 20.35,716 

Liquid Assets ... 48,71,375 


Total ... 69,07,091 


Year ended Dec. . 1936 

Bs. 


Profit. 2,54.744* 

Depreciation, etc. . 1,99.922 

Reserve Funds . . . 

Dividend. 50,000 

Dividend rate per 
cent, per annum 2 

Carried forward 4,822 


ANALYSIS OF WORKING. 


1937 

1938 

1939 

Bs. | 

Bs. 

Bs. 

3.35,036 1 
2,60,000 j 

2,86,978 

1,90,500 

2.52.158 

1,84,878 

75,000 | 

75,000 

87,500 

3 

4,858 | 

3 

26,336 

3i 

6,116 


1940 

1941 

1942 

B0. 

RS. 

Bs. 

2,24,370 

7,06,233 

13,38,146 

1,34,000 

2,63.000 

2,30,000 


1,00.000 

4,00,000 

87,500 

1,50,000 

3,00,000 

3J 

6 

12 

8,986 

2,12,219 

6,20,365 


• Includes Rs. 3,246 brought forward from previous year. 


MODEL MILLS, NAGPUR, LD. 

Registered 1920. Directors—The Hon’ble Sir 
Maneckji B. Dadabhoy, K.C.S.I., K.C.I.E., 

i 

LL.D. (Chairman), The Hon’ble Sir Shantidas 
Askuran, J.P., Sir Homi Mehta, k.b.e., Rai 
Bahadur Seth Narsingdass Daga, Seth Badridas 
Daga, Manecksha N. Pochkhanawalla, Lachh- 
mandass H. Daga. (Special Director),. 
Agents—Bansilal Abirchand Dadabhoy $ Co., 


llaco House, Sir Phirozeshah Mehta Road, Fort, 
Bombay. Auditors—Batliboi & Purohit. 

Capital authorized—Rs. 2,00,00,000 in 80,000 
Ordinary shares of Rs. 250 each. Issued-— 
Rs. 1,00,00,000 in 40,000 Ordinary shares of 
Rs. 250 each. Subscribed—Rs. 99,02,750 in 
39,611 Ordinary shares of Rs. 250 each, fully 
paid up. Less amount on 2,274 shares of 
Rs. 250 each forfeited, Rs. 5,68,500. Add 
amount received on forfeited shares, 
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>?<% 

Rs. 1,57,600. Accoi(int9 made up yearly to 30th 
June. Meeting in December. Registration fee 
4 annas per share. 

The Company's mill is situated at Nagpur in 
, the Central Provinces and consists of 52,408 
spindles and 952 looms. 


Balance Sheet as on 30th June, 1943 


Bb. 

Capital ... 94,91,850 

Depreciation 
Fund ... 41,99,591 

Other Funds ... 25,604 

Kundry Liabilities 23,65,995 
Profit and Loss 
Account ... 58,65,218 


Total ... 2,19,48,258 


Bs. 

Block Expendi¬ 
ture ... 1,23,80,164 

Liquid Assets ... 95,68,094 


Total . 2,19,48,258 


ANALYSIS OF WOBKING. 


Period ended . . . 

| Mar, 1934 

Mar. 1935 

Mar. 1936 

Mar. 1937 

June 1938t 

1 

i June 1939 

June 1940 

June 1941 

June 1942 

June 1943 


Bs. 1 

f 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit. 

-1,90,463 

84,888 

12,799 

-17,756 

5,09797 

4,04.148 

2,53.431 

4.28.640 

17,56,035: 

19,37,856: 

Depreciation . • . 
Reserve Funds, 

Mini 



2,44,579 

4,00,000 

i 

2,50,225 

2,90.487 

12.00,000 

6,00,000 

other Fund, etc. 



_ 







6.85,000 

Dividend. 

Dividend rate per 

I 


. 





2.24,022 

! 5,60,055 

i 

4,53,397 

share per annum 


-2,54’, 005 



6.256 | 



6 

15 

171 

Carried forward . 
Highest aud lowest 

- 3,38,893*^ 

-2,41,206 

-2,58,962 


10.404 

13,610 

17,741 

1 

13,721 

13,180 

price of shares . 

75-463 j 

83-46 

72-40 

741-35 

75-391 | 

551-39 

1011-383 

98i-58 1 

i 

245-91* 

, 

425-2283 


• Includes Bs. 1.48,430 brought forward ffom the previous year. t Accounts shown for 15 months. 

{After providing for taxation (6/42) Bs. 7,50,000, (6/43) Its. 41,75,000. 


MOHINI MILLS, LD. 

Registered 1908. Directors—Chandramoy 
Sanyal (Chairman), Akshaya Kumar Chakra- 
varti, Girija Prasanna Chakravarti, Kali- 
das Nandi, Kumud Vehari Nandi, Kalipada 
Mukerji, Debendranath Banerjee. Managing 
Agents—Chakravarti Sons & Co., P. O. Kushtia 
Bazar, Dist. Nadia. Auditors—George Read 
& Co. 

Capital authorized—Rs. 15,00,000 in 12,000 
Ordinary shares of Rs. 25 each and 1,20,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed—Rs. 13,99,985 in 11,759 shares of 
Rs. 25 each, fully paid up and 1,10,601 shares 
of Rs» 10 each, fully paid up. Debenture 
Capital—Rs. 8,50,000 in 850, 6 per cent. 


(taxable) bearer bonds of Rs. ],000 each, issued 
at par in July, 1938, repayable at par by yearly 
instalment of Rs. 1,25,000 commencing from 
31st December, 1943, and ending on 31sl 
December, 1949; with the option of redemp¬ 
tion, in whole or part, at any time after 31st 
December, 1943, on six months’ notice. 
Interest payable on 30th September and 31st 
March. Accounts made up yearly to 31st 
December. Meeting in September. Registra¬ 
tion fee 8 annas per deed and postage. 

During 1918, the capital of the Company wa9 
increased from Rs. 2,00,000 to Rs. 6,00,000 by 
the creation of 16,000 shares of Rs. 25 each, and 
in 1919 it was further increased to its present 
figure by the creation of 90,000 share!* of Rs. 10 


ANALYSIS OF WOBKING. 


Year ended Dee. . 


Profit. 

Depreciation . . . 
Reserve Funds . . 

Dividend. 

Dividend rate per 
oent. per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1933 

1934 

1935 

* Bs. 

Bs. 

Bb. 

3.14.467 

2,08.445 

2.90,240 

1,40.918 

1,42,816 

1,67,426 

70.425 


30,000 

1,04,955 

69.970 

87,499 

71 

5 

61 

6,500 

2.159 

7.474 

91-71 

111-8 

111-10 


1936 

1937 

1938 

Bs. 

Bs. 

Bb. 

'3.14.810 

1.05.292 

2.70.804 

1,72,281 

71.659 

1,75,703 



31.500 

1,04,999 

69,999 

69,999 

71 

5 

5 

45.004 

8.638 

2,240 

111-10 

123-101 

11-10 


1939 

1940 

1941 

Rb. 

Bs. 

Bs. 

3,05,778 

1.86.314 

30,000 

69,999 

3,86,379 

2,04,499 

77,100 

1,04,999 

6,31,768* 

2.70.202 

1,56,154 

2,09,998 

5 

21,705 

71 

21,486 

15 

16.900 

131-10 

13H0 

171-111 


1942 

Bs. 

16,62,579* 

5,77,612 

6,98.000 

3,49,996 

25 

53,971 

163-151 


• After providing for taxation—(1941) Rs. 5,15,600, (1942) Rs. 19,00,000. 
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each and subdividing 12,000 existing shares of 
Rs. 25 each into 30,000 shares of Rs. 10 each. 

The Company’s mills are situated (1) at 
Kushtia, on the Bengal and Assam Railway, 111 
miles from Calcutta, and contain 517 looms and 
19,288 spindles; (2) at Belghurriah, on the 
Bengal and Assam Railway, about 7 miles north 


165 

of Calcutta and contain 330 looms and 16,576 
spindles. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Kg. 

Capital, including dross Block ... 46,69,622. 

Debenture ... 22.49.985 Less Depreciation 26.93,236 

Reserve Fund . 6.62.000 

Sundry Liabilities 24,12,975 Nett Jtlock ... 19,76,386 

Profit and Lobs Liquid Assets ... 63.50,541 

Account , 30,01.967 


Total ... 83,26,927 Total ... 83,26,927 


MONOGRAM MILLS CO., ID. 

Registered ,1926, Directors—Charles 
Marsden, Ben Marsden, Bakubhai Manilal, 
Bababhai Vadilal Mehta, Chimanlal Chhotalal 
Shah. Agents—»Manilal Marsden & Co., Ld., 
Rakhial Road, Ahmedabad. Auditors—Raman- 
lal G. Shah & Co. 

Capital authorized, issued and subscribed—- 
Rs. 13,00,100 in 13,001 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in June. Registra¬ 
tion fee annas 4 per deed. 

The Mill, which is situated on Rakhial 
Road, Ahmedabad, contains 23,816 spindles 
and 528 looms. 


Balance Sheet as on 31st December, 1942 :— 

Its. Rs. 

Capital . ... 13,00,100 Block Expenditure 40,42,031 

Depreciation Fund 19.11.473 Liquid Assets ... 23,48,289 

Reserve Fund . 2 00.000 
Sundry Liabilities 22.59.737 
Profit and Loss 
Account .. 7.19,010 


Total . 63.90.320 Total ... 63,90,320 


ANALYSTS OF JNORKINO. 


Year ended Dee. 


Profit . 

Depreciation Fund 
Reserve Fnnd . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 


1941 

1942 

Rs. 

Rs. 

4.60,425*1 

3,U,591t 

1,75,000 

2,00,000 

2,00,000 


78.006 

1,04,008 

6 

8 

7.419 

15.002 


* Includes Rs. 3,240 balance brought 
forward from previous year, 
t After providing for taxation—(1941) 
Rs. 1,20.000, (1942) Rs. 4,00,000. 


MORARJEE GOCULDAS SPINNING AND 
WEAVING CO., LD. 

Registered August, 1871. Directors— 
Sir Joseph Kay, T. R. N. Cama, J.P., 
V. S. Apte, R. B. Aple, Gordhandas Govindjee, 
Tansukhrai M.. Karundia, B. S. Dabke, 
Kantilal Nchalchand, Gopikisan Piramal. 
Agents—Ohnesh Narayan Piramal, Soparibag 


Road, Parel. Bombay. Auditors—K. S. Aiyar 
& Co. and Devidas Vithaldas & Co. 

Capital authorized—Rs. 18,00,000 in 18,000 
shares of Rs. 100 each. Issued and 
subscribed—Rs. 16,96,700 in 16,967 shares of 
Rs. 100 each, fully paid up. Accounts made 
up yearly to 30th June. Meeting in November. 
Registration fee annas 4 per share. 


ANALYSTS OF WORKING. 


Period ended . . 

April 1934 

June 19351 

June 1936 

June 1937 

June 1938 

June 1939 

June 1940 

Jane 1941 

Jane 1942 

Jane 1943 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Profit . . . .'. 

-9.67.215 

47.881 

51.172 

1.59,844 

4.90.654 

3,92.341 

81,174 

9.00.619 

33,29,5561 

4,61.1731 

Depreciation . . . 

17,613 

45,000 

51.000 

1,12,000 

3.57.9B4 

3.01,317 

25.000 

7,43,592 

15,66,048 

7.95.110 

Reserve Funds . . 

63.000 

21,500 


3,61478 

Other Funds . ■ . 







18.260 

697 

Dividend. 




46,000 

69,000 

69.000 

57.500 

1,38.000 

4,02,500 

547.500 

Dividend rate per 
cent, per annum 




4 

6 

6 

6 

12 

35 

45 

Carried forward . 

-9,80,787* 

2.881 

3,053 

4.897 

5.567 

6,091 

4,765 

23,692 

13,76,4501 

1,73438 

Highest and lowest 

prioe of shares . 

575-175 

1.560-610 

905-705 

1.105-590 

1,3821-945 

1468-1051 

261-1101 

239-175 

6721-246 

1,185-600 


• Thi* amount was written off out of the Reserve Fund. * Account shown for 14 months, 

t Paid up Rs. 100. , I Subject to taxation. 

41 After providing for taxation—(6/42) Rs. 13,25,000, (6/43) Rs. 40,28,000. 
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During the year ended June, 1938, the 
original shares of Rs. 1,000 each were sub- 
' divided into 10 Glares of Rs. 100 each. 

In October, 1943, the capital of the Com- 
'pany was increased from Rs. 12,00,000 to its 
present figure by the creation and issue of 6,000 
shares of 100 each at a premium of Rs. 400 
per share to the existing shareholders in the 
proportion of one new share for every two 
shares held. 


The Company’s Mill is situated on Soparibag 
Road, Parel. Bombay, and consists of 60,652 
spindles and 1,672 looms. 

Balance Sheet as on 30th June, 1943 :— 


Kb. Rs. 

Capital, including OrotB Block ... 1,59,04.600 

Debentures ... 20,37.500 Less Depreciation 1,12,90,600 

Reserve Bund ... 32,37,822 

Other Bunds ... 12,178 Nett Block 46,14,000 

Sundry Liabilities 29,84,161 Liquid Assets 85,55.674 

Profit and Loss 
Account . 48,98,013 


Total ... 1.31,69.674 Tolal 1.31,69,674 


MUIR MILLS CO., LI). 

(See also Advertisement page No. x) 
Registered 1874. Directors—Sir Thomas 

Smith, V.D., Sir Tracy Gavin Jones, Rai Bahadur 
Ram Narain, Sir Henry Horsman, m.c,.,*'K. J. D. 
Price, T. I. Smith. Managing Directors—K. 
J. D. Price and T. I. Sinilh, Cawnpore. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 30,00,000. Rs. 15,00,000 in 30,000 
Ordinary shares of Rs. 50 each, fully paid up, 
and Rs. 15,00,000 in 30,000, 6 per cent, (tax 
free) cumulative Preference shares of Rs. 50 
each, fully paid up. These shares carry no 


preferential claim to repayment of capital. 
Accounts made up yearly to 31st December. 
Meeting in February. Ad-fnterim dividend 
paid in August. Registration fee Re. 1 per 
deed. 

The Company’s Mill is situaled at Cawnpore 
and consists of 87.928 spindles and 1,650 looms. 
Balance Sheet as on 31st December, 1943 :— 


Bs. 

Capital ... 30,00.000 

Reserve Buuds ... 40,00,000 

Other Bund 18,00,000 

Sundry Liabili¬ 
ties . 1,50,50.379 

Profit and Loss 
Account ... 14,38,679 

Total .. 2,52.89.058 


Bs. 

Dross Bloek ... 1,05.74.962 
Less Depreciation 83.33,516 


Nett Bloek ... 22,41,446 

Liquid Assets . . 2.30,47.612 


Total . 2,52,89,058 


ANALYSIS OB WORKING. 


Year ended Dec. . 

1934 

1 

1935 | 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Bs. 

Bs. ; 

B.s. 

Be. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit . 

B.51,945t 

6,67,3061 ! 

5,08,300 

6,39.5674 

6.78,510 

6,33,996* 

7.48,741* 

10,02,663* t 

19.58,234* 

37,82,887* 

Depreciation . . . 

1.50,000 

50.000 

1.25,000 

2,00,000 

2.00,000 

2,50,000 

4,50,000 , 

9,00,000 

7,00,000 

Other Bunds . . . 



.— 1 



. 

7,60,000 

18,60,000 

Dividend ..... 

6.00,000 

5.25.000 

4.12.500 

3,37,500 

3,75.000 , 

3,45,000 

3.75,000 

4,50,000 ‘ 

10,50,000 

Dividend rate per 
oent. per annum 

40 

35 

271 

221 

25 

23 

25 

30 i 

60 

70 

Carried forward . 

1.18,475 

1,20,781 

1.26.581 

1,13,648 

1,27,158 

1,26,154 

1,59,895 

1,72,558 | 

3,90,792 

4,83,679 

Highest and lowest 
prioe of shares • 

343-240 

260-315 

318-271 

365-258 

268-218 

352-195 

332-245 

3511-265 j 

£64-351 

478-334 


•After providing for taxation-(1939> Its. 2,75,000, ( 1940 ) Bs. 6,25,000, (1941) Bs. 25,50,000, (1942) Bs. 56,00,000, (1943) Rs. t ,15,00,000. 

t Includes Rs. 60,316 being part realised profit from Investments. 

1 Includes Bs. 1,38,103 being part realised profit from Investments. 

I Includes Rs. 38,774 being part realised profit from Investments. 


MYSORE SPINNING AND 
MANUFACTURING CO., LD. 
Registered 1894. Directors—Sir Vithal N. 
C.h*.ndavarkar, W. G. McKee, S. C. Cambata, 
Jyotendra L. Mehta, Maneklal Premchand, 
M. N. Pochkhanawalla, Mrs. Sundrabai D. 
Sirur (Special Director). Managing Agents 
—N. Sirur & Co., Ld., Temple Bar Building, 


70, Forbes Street, Fort, Bombay. Auditors— 
A. F. Ferguson & Co., and K. S. Aiyar & Co. 

Capital authorized—Rs. 15,00,000 in 30,000 
shares of Rs. 50 each. Issued and subscribed— 
Rs. 14,85,000 in 29,700 shares of Rs. 50 each, 
fully paid up. Accounts made up yearly to 
28th February. Meeting in October. Regis¬ 
tration fee 4 annas per Bhare. 
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In 1941, the issued and subscribed capital 
of the Company was increased from 
Rs. 12,44,900 to its present figure by the issue 
of 4,802 shares of Rs. 50 each at a premium 
of Rs. 30 per share. 

The Mill is situated at Bangalore (Mysore 
State) and consists of 49,720 spindles and 520 
looms. 


Balance Sheet as on 28th February, 1943 :— 


xvn. 

Capital ... 14,86,410 

Capital Suspense 
Account ... 5,100 

Premium on Bhnres 1.44.060 
Reserve Fund ... 2l),00,t)00 

Other Fund .. 1,50,000 

Sundry liabilities 43,72.174 
Profit and Loss 
Account ... 17.66,836 


• Es. 

Gross Block ... 66.99,664 
Less Depreciation 42,97,088 

Nett Block . 14,02,566 

Liquid Assets 85,22,014 


Total ... 99.24.580 


Total ... 99.24,580 


ANALYSIS OF WORKING. 


Year ended Feb. 

1935 

1937 

1938 

1939 

1940 ; 

1941 

1942 

1943 


• Ra. 

Re. 

Be. 

Be. 

Be. ' 

Be. 

Be. 

Bs. 

Profit . 

3.71,390* 

3.31,948 

3.48,191 

4.11,246 

3.13,278 ! 

3.23,191 

8,85,030 

26.25,003 

Depreciation . . . 

2,40,000 

2,10,000 

1,90,000 

2.00,000 

1,70,000 | 

. 1 

1,43,312 

2,34.893 

3,04,120 

Reserve Fund . . 


2,00.000 

7,00,000 

Otbcr Fund . 




40,000 

30,000 1 

10.000 

70,000 


Dividend .... 

1,25,000 

1,25,000 

1,25,000 

1,25,000 

1,25,000 , 

1,37,500 

2,30,416 

5,36.436 

Dividend rate per 
cent, per annum 

10 

10 

10 

10 

10 j 

11 

X 

36 

Carriod forward . 

6,390 

3,338 

36,529 

82,776 

, 71,053 ; 

1,03.432 

. 2,45,161 

13,29,600 


• Includes Rs. 5,950 balance brought forward from previous year. 


NEW CITY OF BOMBAY MANUFAC* 
TURING CO., LD. 

• Registered 1905. Directors—Sir Joseph Kay 
(ex-officio ) Chairman, Sir Byramjee Jeejeebhoy, 
Sir Kikabhai Premehand, Sir Jamsetjce Jeejee¬ 
bhoy, Bart., II. E. Jones, W. L. A. Radcliffe, 
H. G. H. Everitt (Special Director). Managing 
Agents—W. H. Brady & Co., Ld., 12-14, Church 
Gate Street, Fort, Bombay. Auditors—A. F. 
Ferguson & Co. 

Capital authorized—Rs. 24,00,000 in 24,000 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 12,00,000 in 12,000 shares of Rs. 100 


each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in March. Regis¬ 
tration fee 8 annas per share. 

In March, 1920, each original share of 
Rs. 500 was subdivided into 5 shares of 
Rs. 100 each. 

In March, 1942, the authorised capital of 
ihe Company was increased to Rs. 24,00,000 
by the creation of 14,000 shares of Rs. 100 
each; the issued and subscribed capital was 
also increased to its present figure by the 
capitalisation of Rs. 6,00,000 standing to the 
credit of Reserve Fund and creating thereby 
6,000 shares of Rs. 100 each; which were 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Bs. 

Bs. 

Be. 

Re. 

Bs. 

Rs. 

Bb. 

Bb. 

Bs. 

Bb. 

Profit . 

71,555 

70,200 

343 

91,858 

1.74,970 

3.81,860 

1.97.970 

1,07,422 

5,02,424* 

6,88.382* 

Depreciation 





64,052 

1.74,531 

20.042 

6,734 

1.05.411 

1,63.729 

Reserve Fund . 



• MM* 

»•••• 

•••••• 

1,34,005 

WtMMl 

25.000 

3,25,000 

2,00,00” 

Other Fund . . . 







5,000 

1,000 

10,000 

Dividend .... 
Dividend rate P'er 






75,000 

75.000 

76,000 

75,000 

3,00,000 

cent, per annum 







123 

121 

121 

» 25 

Carried forward . 
Highest end lowest 

-2,65,568 

-1,95.368 

-1,95,024 

—1,03,166 

7.752 

6.076 

4,004 

4,692 

1,705 

16,358 

price of shares . 

681-35 

60-35 

47W0 

471-24 

115-47 

130-801 

232-90 

225-179 

475-220 

470-131 


* After providing for taxation-(1941) Es. 3,40.000, (1942^ Rb. 21,00,000. 
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issued as a bonus to the existing shareholders 
in the proportion of one such share for every 
share held. 

The Company’s Mill is equipped with 50,024 
spindles and 432 looms, and is situated on 
Albert Road, Chinchpoogly, Bombay. 


NEW COMMERCIAL MILLS CO., LD. 

Registered 1926. Directors—Chimanlal Hari- 
lal, Maganlal Parbhudas, Chandulal Madhewlal, 
Chunilal Khushaldas, Kantilal Nathalal, 
Pranlal Bhikhabjiai, Ratilal Nathalal. Agents 
—Trieumlal Bhogilal & Co., Ld., Naroda Road, 
Ahmedabad. Auditors—Ramanlal G. Shah & 
Co. and C. C. Chokshi & Co. 

Capital authorized—Rs. 11,00,000. 
Rs. 5,75,000 in 5,750 Ordinary shares of Rs. 100 
each and Rs. 5,25,000 in 5,250 5 per cent, 
cumulative Preference shares of Rs. 100 
each. Issued and subscribed—Rs. 10,50,000. 
Rs. 5,25,000 in 5,250 Ordinary shares of Rs. 100 
each, fully paid up, and Rs. 5,25,000 in 5,250 
5 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital, 
and are redeemable at the option of the Com¬ 
pany. Accounts made up yearly to 31st 

NEW GREAT EASTERN SPINNING 
AND WEAVING CO., LD. 

Registered 1874. Directors—Sir Joseph Kay 
(Chairman), Sir Shantidas Askuran, Sir 
Byramjee Jeejeebhoy, Sir Kikabhai Premchand, 
Sir Jamsetjee Jejeebhoy, Bart., H. E. Jones, 
W. L. A. Radcliffe, H. G. H. Everitt. Secre¬ 
taries and Agents—W. H. Brady & Co., 
Ld., 12-14, Church Gate Street, Fort, Bombay. 
Auditors—A. F. Ferguson & Co. 

Capital authorized, issued and subscribed— 
Rs. 23,00,000. Rs. 15,00,000 in 15,000 
Ordinary shares of Rs. 100 each, fully paid up 
and Rs. 8,00,000 in 4,000, 5£ per cent, (tax¬ 
able) cumulative Preference shares of Rs. 200 
each, fully paid up, carrying preferential claim 


Balance Sheet as on 31st December, 1942 

Rs. Rs. 

Capital ... 12,00.000 Gross Block ... 45,99,056 

Reserve Other Less Depreciation 18,84.887 

Fund ... 5.000 

Sundry Liabilities 17,42,956 Nett Block ... 27.14,169 

Profit and Lose Liquid Assets ... 30,23,874 

Account ... 27,90,087 

Total 57,38,043 Total ... 57.38,043 


December. Meeting in July. Registration fee 
annas 4 per share. 

The Mills are situated on Naroda Road, 
Ahmedabad, and are equipped with 32,124 
spindles and 792 looms. » 

Balance Sheet as on 31sl December, 1942 :— 

Its. , Rs. 

Capital ... ... 10.50.000 Block Expenditure 39,41,747 

Reserve Fund . . 6,20.000 Liquid Assets ... 57,63.629 

Depreciation Fund 19,17,000 
Sundry Liabilities 46,69,696 
Profit and Loss 
Account .. 14,48,680 

Total . . 97,05,376 Total ... 97,05,376 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1941 

1942 


Rs. 

Rs. 

Profit . 

6.02.364*1 

5,90,066t 

Depreciation Fund 

2,65,000 

50,000 

2,50,000 

Reserve Fund . . 

1,00,000 

Ordinary Dividend 
Dividend rate per 

1,57,500 

2.10,000 

1 

cent, per annum ' 

30 

40 

Carried forward 1 

3,614 

1 7,430 


* Includes Rs. 1,090. balance brought * 
forward from previous year, 
t After providing for taxation (1941) 
Rs. 2,75,000, (1942) Rs. 8,50,000. 


to repayment of capital. Accounts made up 
yearly to 31st December. Meeting in March. 
Registration fee 4 annas per share.*' 

During 1941, the original Ordinary shares of 
Rs. 200 each were subdivided into two shares 
of Rs. 100 each. 

The Company’s mill is equipped with 35,268 
spindles and 1,008 looms, and is situated on 
Parel Road, Chinchpoogly, Bombay. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Rb. 

Capital ... 23,00,000 Gross Block ... 70,40,416 

Reserve Funds ... 8,50,690 Less Depreciation 39,27,605 

Other Fund ... 24.577 - 

Sundry Liabilities 23,14,429 Nett Block ... 31,12,811 
Profit and Loss Liquid Assets ... 52,33.815 

Account ... 28,56,930 

Total ... 83,46.626 


Total ... 83,46,626 
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ANALYSIS OP 


Year ended Deo. 

1933 

1934 

1935 

1936 


Bs. 

Bs. 

Bs. 

Bs. 

Profit ...... 

51.232 

1,20.244 

138 

1,92,204 

Depreciation • • « 

49,971 

67,270 J 

8.133 

1,03,980 

Reserve Funds . . 
Other Funds . . . 

Dividend. 

Dividend rate per 
cent, per annum 

10,235t 


"Visoo 

Carried forward . 

1,261 ! 

8.240 

964) 

Highest and loweat 
price of shares . 

1933-1058 

2171-107J ' 

2212-110 

1751-931 


WORKING. 


1937 

1938 

1939 

1940 

1941 

1942 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Be. 

1.68.241 

64,578 

7,500 

3.70,429 
1.35.28B 
20,000 | 
15,000 1 
75,000 1 

1,82,702 

59,184 

5,000 

75,000 

»•* Xh 

jojnent-to 

oS§a CO 

• _ 

6,20,929! 
2,19,392 
1,00,000 
20.000 i 

2.25.000 | 

8,03,213* 

3,25,310 

50,000 

20,000 

3,75.000 

9.1271 

5 

2,26811 

5 

1.786 

7i 

16.180 

16 { 
28,717 

28 

17,620 

335-1683 j 

280-1831 

495-166 

490-310 

455-237 

374-215 


t After payment of Bs. 44.0QO being cumulative dividend on Preference shares in arrears for 1931. 

J After payment of Its. 88,000 being cumulative dividend on Preference shares in arrears for 1932 and 1933. 

I After payment of Its. 88,000 b%ing cumulative dividend on Preference shares in arrears for 1934 and 1935. 

II After payment of Rs. 1,32,000 being cumulative dividend on Preference shares in arrears for 1936, 1937 and 1938. 

! After providing for taxation-(1941) Its. 8,38,343, (1942) Rs. 20.25,000. 


NEW VICTORIA MILLS CO., LD. 

Registered 1920. Directors—Sir Digby L. 
Drake Brockman, J. K. Srivastava, B.sc., Tech. 
(Manchester) A.M.C.T., a.t.i. (Managing), Lady 
Kailash Srivastava, Narendrajit Singh, 
P. K. Chatterji. Secretaries—J. P. Srivas- 
lava & Sons, Ld., P. 0, Box No. 46, Cawnpore. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorize d—Rs. 5,00,00,000. 
Rs^ 2,00,00,000 in 4*0,00,000, 6 per cent. Cumu¬ 
lative Preference shares of Rs. 5 each, carry¬ 
ing preferential claim to repayment of capital, 
Rs. 2,50,00,000 in 1,00,00,000 Ordinary shares 
of Rs. 2-8 each, and Rs. 50,00,000 in 50,00,000 
Deferred shares of Re. 1 each. Issued— 
Rs. 52,03,058-8. Rs. 26,05,500 in 5,21,100, 
6 per cent. (t%x free) Cumulative Preference 
shares of Rs. 5 each. Rs. 22,89,882-8 in 
9,15,953 Ordinary shares of Rs. 2-8 each and 
Rs. 3,07,67^ in 3,07,676 Deferred shares 
of Re. 1 each. Subscribed—Rs. 50,49,220-8. 
Rs. 26,05,500 in 5,21,100, 6 per cent, (tax free) 
Cumulative Preference shares of Rs. 5 each, 
fully paid up, Rs. 22,89,882-8 in 9,15,953 
Ordinary shares of Rs. 2-8 each, fully 
paid up, and Rs. 1,53,838 in 3,07,676 Deferred 
shares of Re. 1 each, on which As. 8 only has 
been called up. Accounts made up yearly to 
31st October; Meeting in December. Regis¬ 
tration fee Rs. 2 per deed. 

In 1930, under a reorganisation scheme the 
issued , and subscribed capital of the Company 
was reduced as follows :— 


(1) 5,50,000, 8 per cent. Cumulative Pre¬ 
ference shares of Ks. 10 each were 
reduced to 3,21,100, 6 per cent. Cumula¬ 
tive Preference shares of Rs. 5 each, 
and 2,28,900 Preference shares were 
cancelled. 

(2) 8,00,000 Ordinary shares of Rs. 10 
each were reduced to 7,62,750 Ordinary 
shares of Rs. 2-8 each, and 37,250 
Ordinary shares were cancelled. 

At the time of the reduction of Preference 
interest all rights to unpaid cumulative 
dividends were cancelled. 

During the same year 10,00,000 Deferred 
shares of Re. 1 each were issued to the existing 
Ordinary and Preference shareholders in the 
proportion of one such share for every two 
shares held (only 3,07,676 shares subscribed). 
In 1931, a further 46,796 Ordinary shares were 
cancelled, resulting in a reduction of the 
ordinary capital of the Company to its 
present figure. The Deferred shares are entitled 
to participate in dividends up to 10 per 
cent, per annum after the Preference shares 
have received a cumulative dividend of 6 per 
cent., and the Ordinary shares have received 
10 per cent. Any surplus divisible profit 
remaining after these dividends have been 
allocated are to be apportioned in three equHl 
parts for payment of further dividends to the 
Preference, Ordinary and Deferred share¬ 
holders. , 
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In May, 1943, the issued and subscribed 
capilal of the Company was increased from 
Rs. 37,03,058-6 to its present figure by the issue 
of 2,00,000 Ordinary shares of Rs. 2-8 each at 
a premium of Rs. 4 per share and 2,00,000 6 
per cent, (tux free) cumulative Preference 
shares of Rs. 5 each at a premium of Rs. 2-8 
per share to the existing shareholders in the 
proportion of one new Preference share and 
one new Ordinary share for every seven shares 
held by them irrespective of class on the 24th 
May, 1943. The Ordinary shares will be en¬ 
titled to the dividend for the year ending 31st 
October, 1943, the new Preference shares will 


rank for dividend and in all other respects pari 
passu with the existing Preference shares of the 
Company. 

This Company was formed to take over the, 
Victoria Mills Co., Ltd. 

The Mills are situated at Cawnpore, U. P., 
and consist of 85,614 spindles and 1,260 looms. 

P»alanee Sheet as on 31st October, 1943 :— 


Rs. Rs. 

Capital ... 50,49,220 Gross Block ... 50,16,375 

Premium on Lees Depreciation 25,83,040 

shares . . 13.00,000 

Reserve Fund ... 12,62,533 Nftt Block 24,33,335 

Other Funds 23.678 Liquid Assets 1,78,64.390 

Sundry Liabilities 49,50,441 • 

Profit and Lo.-s f 

Account ... 77,11,853 


Total .. 2.02,97,725 Total 2,02,97.725 


ANALYSIS OP WORKING. 


Year ended Oet. . 

1934* | 

1935 ! 

19* 

1937 

1938 

1939 

1940 j 

1941 | 

1942 

1943 


Rs. 

Rs. ' 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Profit. 

2 fid 2fift 

2.10.1721! 

1.69,136 


3.80,965 

2.16.935 

3,69,718 - 

10,98,875 

12,88.314* 

24,56,976* 

Depreciation . , . 

1.1B.352 

1,14,091 ; 

. 1 

1,14,985 


1,19,615 


1,30.336 

1,67,187 

1,86,658 

1,90,768 

Reserve Fund . . 
Dividend (Only.) . 
Dividend rate per 


1 


. i 

3,57,977 

3.50.000 

3,57,977 

S3) 

6,86,965 

[ 30 




cent per annum 


i 


-1,10,639 

| ...... 


17,6351 - 

20 

Carried " forward . 

1,030 

781 

6,767 

27,413s 19,07811 

1,21.656** 

45.645** 

6,37,221t 

Highest and lowest 
price ot shares . 

111 k 

is-ll 

11-1 

ll-i 

11-1 

j 1H 

2 H ; 

41-11 

71-41 

i 

128-7 


•After providing for taxation-(1942) Rs. 20,00,000, (1943) Rs. 54,00,000. 

t Aftqr payment of Its. 6,14,307 (Re. 1/2/10.34 per share) ou cumulative Preference phares and Rs. 4,73,360 (Re. 1/8-7.36 per 
share) on Deferred shares. 

J Includes Rs. 49,083 transferred from Long Service Pension Fund. 

(After payment of Rs. 1,23,298 being dividend ou Cumulative Preference shares in arrears; 6 per cent, for the year ended 
October, 1936, and 3 per cent,, fnr the year ended October, 1937. 

II After payment of Rs. 96,330, being dividend on Cumulative Preference shares in arrears, 5 per cent, for the year ended 

31st, October, 1937, and 3 per cent, for the year ended 31st October, 1938. 

t After payment of Rs. 2,40.825 being the Cumulative dividend on Preference shares, 3 per rent., for the year ended 31st 

October. 1938. 6 per cent, for the year ended October. 1939, and 6 per cent, for the year ended October, 1940. 

•• After payment of Rs. 2,75,318 (annas thirteen and pieR 8 62 per share) on Cumulative Preference shares and Rs. 1,94.372 
(annas ten and pies 1.29 per share) on Deferred shares. 


PHOENIX MILLS, LIMITED. 

Directors—Ramnivas Ramnarain, Madan- 
mohan Rarjjnarain, Dinsha K. Daji, C. P. Wadia, 
D. M. Khatau, Radhakrishna Ramharain. 
Agents—Ramnarain Harnandrai & Sons, 
Imperial Bank Building, Bank Street, Fort, 
Bombay. Auditors—N. M. Raiji and 

Maneckjee Hormusjee Dawur. 

Capital authorized, issued and subscribed— 
Rs. 8,00,000 in 8.000 shares of Rs. 100 each, 
fully paid up. Accounts njade up yearly to 


31st December. Meeting in June. Registra¬ 
tion fee 2 annas per share. 

The Company’s mill is situated on DeLisle 
Road, Parel, Bombay, and consists of 7,7-40 
mule and 41.600 ring spindles and 720 looms. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Rs. 

Capital ... 8,00.000 Block Expenditure 61,35.968 

Depreciation Fund 28,04.820 Liquid Assets ... 63,29,685 
Reserve Funds ... 28,30,000 
Other Funds ... 1,29,989 
Sundry Liabilities 27,50,409 
Profit and Loss 

Account ... 31.50,435 

Total ... 1.24,65,653 


Total ... 1,24,65,653 
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ANALYSIS OF WORKING. 


Year ended Deo. . | 1933 


1934 


1935 


1936 


1937 


1938 


1939 


1940 


1941 


1942 


- j 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

1,86,349} 

2,00,025* 

1,93,9111 

51,231* 

Depreciation , • . 

1,25,500 

1.17,000 ■ 

1,19.000 

Reserve Funds . . 




i . 

Dividend .... 
Dividend rate per 

80.000 

80,000 

80,000 

| 80,000 

cent, per annum 

10 

10 

10 

i 10 

Carried forward . 
Highest and lowest 

10,113 

13,138 

8,049 

-20.720 j 

price of shares . 

3483-250 

315-250 

3321-270 

2711-2511 


Rs. 

Rs. 

Rs. 

Rs. | 

* Rs. 

Re. 

2,11,239* 

1.10.0C0 

2,11.818*! 
1,16,000 i 

-1,90,692 

4.24,71111' 
1,20,000 ; 

9.37,518 

1,93,000 

25,35,560 

1,87,000 

80,000 

80,000 


LOO,000 | 

• 1,60.000 

2,40,000 

10 

519 

10 ; 

16.337 ■ 

- 1,74,354 

121 

30.357 

6,14,8751 1 

30 

27,23,4351 

345-250 

2921-220 j 

322-200 | 

315-245 J 

610-255 

675-325 


* Includes Rs. 50.000 transferred from Reserve Fund. t Tnclndos Rs. 80.000 transferred from Reserve Fund. 

J Includes Rs. 1,30,000 transferred from Reserve Fund. 1; Includes Rs. 2.00,000 transferred from Reserve Fund. 

1 Subject to provision for taxation. 


PRAVATI TEXTILE MILLS, LD. 

Registered 1936. Directors—S. P. Roy 
Choudhury, P. N. Choudhury, P. C. Bose, 
Dr. S. N. Sinha, M.B., Bimalapati Mukherjce, 
N. R. Ghose, Rai Narendra Kumar Sen Bahadur, 
K. C. Bisivas, M.sc. (Textile Engineering), 
m.t.m., A.T.I. (u.s.A.). Managing Agents— 
K. C. Biswas Co., Paniliati P. O. 24-Par- 
ganas. City Office—“ Bagali House,” 4, Gonesh 
Cliapdra Avenue, Calcutta. Auditors—G. C. 
Saha. 

Capital authorized and Issued—Rs. 20,00,000. 
Rs. 17,70,000 in 1,77,000 Ordinary shares of 
Rs. 10 each, Rs. 2,00,000 in 20,000, 6 per cent, 
(tax free) cumulative Redeemable Preference 
shares of Rs. 10 each, Rs. 30,000 in 30,000 De¬ 
ferred shares qf Re. 1 each. Subscribed— 
Rs. 3,66,700. Rs. 3,09,350 in 30,935 Ordinary 
shares of Rs. 10 each, Rs. 35,600 in 3,560 
cumulative Redeemable Preference shares of 
Rs. 10 each and Rs. 21,750 in 21,750 Deferred 
shares of Re. 1 each. Paid-up—Rs. 3,31,712. 
Rs. 2,85,237 in 26,563 Ordinary shares of Rs. 10 
each, fully paid, 939 shares of Rs. 10 each, paid 
up Rs. 8-12, 168 shares of Rs. 10 each, paid up 
Rs. 7-8, 550 shares of Rs. 10 each, paid up Rs. 5, 
475 shares of Rs. 10 each paid up Rs. 3-12 and 
2,240 shares of Rs. 10 each, paid up Rs. 2-8; 
Rs. 35,600 in 3,560 cumulative Redeemable 
Preference shares of Rs. 10 each, fully paid up; 
Rs. 10,875 in 21,750 Deferred shares of Re. 1 
each on which annas eight have been called up. 
Less calls in arrears—Rs. 72,225. 


The Preference shares are redeemable at the 
option of the Company after* 10 to 15 years. 
The Deferred shares are entitled to a maximum 
dividend of 6 per cent, per annum out of the 
profits available, after payment of a dividend 
of 10 per cent, on the Ordinary and 6 per cent, 
cumulative on the Preference shares. In a 
winding up, the shares rank pari passu with 
each other in all respects. Accounts made up 
yearly to 31st December. Meeting in July. 
Registration fee Rs. 2 per deed. 

The Company’s Mill is situated at Panihati, 
about 10 miles north of Calcutta and consists of 
52 looms. 

Balance Sheet as on 31st December, 1942 :— 


IV?. 

Capital 2.59,488 

Sun dry Liabilities 5,21,775 
Profit and Loss 
Account ... 26.184 


Cross Block fin- 
eluding Develop¬ 
ment Expenses, 
otc.) ... ... 2,80.109 

I.i ss Depreciation 8,329 


Nett Block ... 2.71,780 

Liquid Assets ... 5,35,668 


Total .. 8,07,448 Total .. 8,07,448 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1942 


Rs. 

Profit . 

Depreciation, etc. 
Reserve Fund . . 
Dividend .... 
Dividend rate per 

36,823* 

10,638 

21,837 

cent, per annum 

10 

Carried forward . 

1 2,21% 


' Includes Rs. 1.570 brought 
forward from previous 
year. 1 
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R. G. COTTON MILLS CO., LD. 

Registered 1910. Directors—Dwarka Prasad 
Singh (Chairman), Debi Das Bhagat, Chaman 
I.al Mehta, Balwant Singh Gahlot, I. D. 
Varshnie, R. L. Kapur, Mrs. Mahendrajit 
Singh, Ranjit Singh, M.A., ll.b., o.b.e. (Manag¬ 
ing Director). Registered Office, Lucknow. 
Auditors—B. M. Chat rath & Co. 

Capital authorized—Rs. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued—Rs. 9,00,000. 
Rs. 5.00,000 in 50,000 Ordinary shares of 
Rs, 10 each. Rs. 3,20,000 in 32,000 cumulative 
Preference shares of Rs. 10 each, and 

Rs. 80,000 in 8,000 Deferred shares of 
Rs. 10 each. Subscribed and paid up— 

Rs. 8,95,000. Rs. 5,00,000 in 50,000 Ordi¬ 
nary shares of Rs. 10 each, fully paid 

up; Rs. 3,16,000 in 31,600 cumulative Pre¬ 
ference shares of Rs. 10 each, fully paid up; 
and Rs. 79,000 in 7,900 Deferred shares of 
Rs. 10 each, fully paid up. The Pre¬ 
ference shares carry the right to a cumula¬ 
tive Preferential dividend of 6 per cent, 

per annum, plus a non-cumulalive dividend of 
2 per cent, per annum when the profits admit. 
After the payment of 8 per cent, on Preference 
shares, the Deferred shares rank pari passu with 


the Ordinary shares up to a dividend of 10 per 
cent, per annum, and when any surplus profits 
are available for distribution in any year, 
the Deferred shares are to receive one-half and 
the other half is to be paid to the Ordinary 
shares. In case of winding up, the Preference, 
Ordinary and Deferred shares rank in all res¬ 
pects pari passu. Debenture Capital— 
Rs. 4,00,000 now outstanding Rs. 3,91,500 in 
7| per cent, (taxable) bonds of Rs. 500 each 
was redeemed in 1943. Accounts made up 
yearly to 31st December. Meeting in Septem¬ 
ber. Registration fee Rs. 2 per transfer. 1 

The capital of the Company was increased in 
1922 by the issue of 40,000 Preference shares 
of Rs. 10 each, and 10,000 Deferred shares of 
Rs. 10 each. 

The Company’s Mill consists of 17,888 

spindles and 311 looms, and is situated at 
Lucknow. 

Balance Sheet as on 31st December, 1942 :— 

Kb. Kb. 

Capital, including Gross Block .. 22.04.299 

Debentures ... 12.88,016 Dess Depreciation 12,30,411 
T{t'hOr\e other Funds 30.0011 

Sundry Liabilities 7,23,857 Nett Block 9.73,888 

Profit and Lobs Liquid Assets 12,65,135 

Account 1.97,150 

Total 22.39,023 Total ... 22,39,023 


Tear ended Dec. 1933 1934 i 

Bs. Be. 

Profit. 63,686* 1,35.284 

Depreciation . . . 1,08,211 

Reserve Funds etc. . 

Dividend. . 

Carried forward . 2.487 l,120t 


ANALYSIS OF WORKING. 

1935 j »36 1937 1938 

Ks, | Bs. Bs. Bs. 

- 64,502 I 6.251 94,998 34.101 

. I . . 52.985 

. i . . . 

-83,381 | -7L130 "iL 868 —i’,016 


1939 

1940 

1941 

1942 

Bs. 

Bs. 

Rs. | 

Bs. 

—2.48(1 

51.417 

-4.737 

49 581 

2,59.544 j 
96,207 | 

2,74,3421 

81,378 

30,000 

-54.913 

-1,99.231 

16,1861 

leTsioi 


• Includes Rs. 18,109 transferred from Dividend Equalisation Fund. , . „ , . , 

t After payment of Preference dividend Rs. 28,440 for the year ended 1928 and for the half-year ended June, 1929. 

1 After payment of Preference dividend at 6 per cent, per annum for two years ended June, 1931, Bs. 37,920. 

$ After payment of Preference Dividend at 6 ner cent, per annum for nine years ended 30th June, 1940, Bs. 1,70.640. 

1 After providing for taxation—(1942) 11s. 1,00,000. , 

There is a contingent liability in respect of dividend on cumulative Preference shares in arrears from July, 1940. 


RAZA TEXTILES, LD. Sir J. P. Srivastava & Sons (Rampur), Ld„ 

Registered 1938. Directors—Sir Digby Rampur. Auditors—Price, Waterhouse, Peat & 

Drake-Brockman, A. L. Edwards M.G., B, H. Co. 

2aidi, R. H. Saloway, i.e.s., C. E. M. Judge, Capital authorized—Rs. 50,00,000. 
Rai Bahadur Maha Narain, Sir Henry Iforsman, Rs. 30,00,000 in 300,000 Ordinary shares of 
M.C., Sahibzada Masuduzzafar Khan, Sir Sultan Rs, 10 each and Rs. 20,00,000 in 20,000, 6$ 
Chinoy, S. H. Batlivala. Managing Agents— per cent, cumulative Preference shares of Rs. 100 
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each. Issued and subscribed 1 —Rs. 25,00,000. 
Rs. 17,50,000 in 175,000 Ordinary shares of 
Rs. 10 each, fully paid up and Rs. 7,50,000 
in 7,500 6§ per cent, cumulative Preference 
scares of Rs. 100 each. The Preference 
shares are entitled to a cumulative pre¬ 
ferential dividend of 6£ per cent, per annum, 
free of Rampur State Income-tax. The dividend 
is, however, subject to British India Income-tax, 
if received in British India. On a winding up 
the Preference shares are entitled to repayment 
of capital and arrears of dividend in priority to 
the Ordinary shares. Accounts made up yearly 
to 31st December. Meeting in March. Regis¬ 
tration fee Rs. 2 per deed. 

During 1942 the. issued and subscribed 
capital of the Company was increased from 
Rs. 22,50,000 to its present figure by the issue 
of 25,000 Ordinary shares of Rs. 10 each at 
a premium of Rs. 2-8 per share to the existing 
shareholders in the proportion of one such 
share for every six shares held. 

The Company’s eollon spinning and weav¬ 
ing mill is situated at Rampur in Rampur 
State on the East Indian Railway, between 
Bareilly and Moradabad and consists of 



440 looms and the necessary complement of 
ring spindles. The Mill started operations 
July, 1940. 


The Company will not be liable fflr any State 
taxation (including Income-tax) for a period 
of 12 years. 


Balance Sheet as on 31st December. 1942 :— 


Bb. 

Capital 25,00,000 

Forfeited Shares 
Account ... 1,025 

Premium on New 
Shares .. 62,500 

Reserve Fund ... 1,95.818 
Sundry Liabilities 17,42,693 
Profit and Loss 
Account ... 18,25,317 

Total . 63,27,353 


Ba. 

flrosB Block ... 30.16.276 
Less Depreciation 4,72.823 

Nett Block , 25,43.453 

Liquid Assets . 37,83,900 


Total . 63,27,353 


ANALYSTS OF WORKING. 


Year ended Dec. . 

1940 

1941 

1942 


Rs. 

Its. 

Bs. 

Profit . 

-36,555 

7.64.606 

19,45,408 

Depreciation . . . 

2,93,921 • 

2,33,336 

Reserve Fund . . 


1.01,581 ! 

11,44,237 

Dividend .... 
Dividend rate per 


1.50,000 

5.25,000 

cent, per annum 


10 

30 

Carried forward 
Highest and lowest 

-36.555 

87,4821 

81,567 

price of shares . 


17-14 

45-151 


* Includes Preliminary Expenses, etc., 
written off. 

t After payment of Preference dividend 
to 31st December, 1941. 


ROHIT MILLS, LD. 

Registered 1931. Directors—Sakarlal Bala* 
bhai, Maganlal Parbbudas, Chinubhai Naran- 
bhai, Bhuribcn Lallublmi Mehta, Pursliotlam- 
das Gordhandas Mehta, Bhuribcn Lallubhai. 
Chinubhai Lallubhai, Vadilal Lallubhai. Secre- 
taries, Treasurers and Agents—Lallubhai 
Gordhandas, Ld., Railwaypura P. Q., Ahmeda- 
bad. No. 2. Auditors—C. C. Chokshi & Co. 

Capital authorized, issued and subscribed— 
Rs. 20,00,000, Rs. 10,00,000 in 10,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 10,00,000 in 10,000 5£ per cent, (taxable) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up 
yearly to 31st December. Meeting in July. 
Registration fee 4 annas per share. 

In 1941 the capital of the Company was in¬ 
creased from Rs. 10,00,000 to its present figure 
by the creation and issue of 10,000, 5£ per cent. 


(taxable) cumulative Preference shares of 
Rs. 100 each. * 

The Mill, which is situated near Khokhra, 
Mehmedabad, Ahmcdabad, is equipped with 
29,604 spindles and 692 looms. 

Balance Sheet as on 31st December, ]042 :— 

Its. Bs, 

Capital . . ... 20,00,000 Block Expenditure 39,66,286 

Premium on shares 5.000 Liquid Assets ...46,23.510 
Depreciation Fund 11.49.303 
Reserve Fund . 4.80.000 
Sundry Liabilities 36,83.147 
Profit and Loss 
Account .. 12.72.346 


Total 85,89,796 Total 

ANALYSIS OF WORKING. 


... 85,89,796 


Year ended Deo. . 

1940 

1941 

1942 


Bs. 

Bs. 

Bs. 

Profit. 

2.45,625* 

4,94.260 

6,11,003 

Depreciation Fund 

75,000 

2 ,00,000 

2,50.000 

Reserve Fund . . 

1 ,00,000 

60,000 

Ordinary Dividend 

1,70,000 

1,60,000 

2,50.000 

Dividend rate per 
cent, per annum 

17 

15 

25 

Carried forward . 

625 

1,343 

7,346 

^__— 


* Includes Rs. 2,413 brought forward from 
previous year. 
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SARASPUR MILLS, LD. 

. Registered 1928. Directors—Chimanbhai 
Lalbhai, Kasturbhai Lalbhai, Ambalal Sarabhai, 
Jeshangbhai Purshotamdas, Dr. D. E. Anklesaria. 
Agents—Lalbhai Dalpatbhai Sons & Co. Mill 
Premises, Near Saraspur Gate, Ahmedabad. 
Auditors—Sorab S. Engineer & Co. 

Capital authorized, issued and subscribed— 
Rs. 6,00,000 in 6,000 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in May. Registration 
fee 4 annas per share. 

The Mills, which are situated near Saraspur 
Gale, Ahmedabad, are equipped with 34,900 
spindles and 856 looms. 


Balance Sheet' as on 31st December, 1942 

Rs. Eg. 

Capital ... ... 6,00,000 Block Expenditure 39,84,750 

depreciation Fund 17,60,578 Liquid Assets . 34,25,018 

Reserve FundB ... 6,10,266 
Other Fund ... 2,000 

Sundry Liabilities 26 , 69,602 
Profit and Loss 
Account ... 15,67,322 

Total ... 74,09.768 Total 74,09,768 

ANALYSIS OF WORKING. 


Year ended Dec. 

1940 

! 1941 

1942 


Bs. 

Bs. 

Bs. 

Profit. 

1.24,900* 

4,19,942 

2,78,4B0t 

Depreciation Fund 

1 , 20.000 

3.20,000 

1,83,500 

Reserve Fund . . 

. 1 


Other Fund . . . 




Dividend. 

Dividend rate per 

...... | 

96,000 

,96,000 

cent, per annum 

•■■•a. j 

16 

15 

Carried forward . 

4,900 

8.842 

7,822 


* Includes Its. 1,470 brought forward from 
previous year. 

t After providing for taxation—(1942) Rs. 12,80,000. 


SASSOON AND ALLIANCE SILK MILL 
CO., LD. 

Registered 1883. Directors—A. Pether 
(Chairman), C. R. M. Tippet, Sir Ishwardas 
Lukhmidas, Maneckshaw N. Pochkhanawalla, 
Sir Chunilal V. Mehta, K.C.s.l. Managing 
Agents—David Sassoon & Co., Ld., 125, Esplan¬ 
ade Road, Fort, Bombay. Auditors—A. F. 
Ferguson & Co. and S. B. Biflimoria & Co. 

Capital authorized, issued and subscribed— 
Rs. 2,00,000 in 20,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in April. Registration 
fee 4 annas per share. 

* During 1931 the capital of the Company 
was reduced from Rs. 10,00,000 to Rs. 5,00,000 

ANALY8IS 


Year ended Deo. 

33 

1934 

1935 

1936 


s. 

Rs. 

Be. 

Ba. 

Profit . 

Depredation 

Reserve Funds . . 

-972 

-723 

...... 

45.907 

70,540 

Other Fund • . • 





Dividend. 

Dividend rata per 

... 


40.000 

60,000 

cent, per annum 



8 

12 

Carried forward . 
Highest and lowest 

4,120 

3,396 

9,303 

19.843 

price of shares . 

50-40 

458-30 

42-348 

60-34 


After setting aside for taxation—(1940) 


by reducing the nominal value of each 
share from Rs. 50 to Rs. 25 and returning to the 
shareholders Rs. 25 per share. 

During 1937 the capital was further reduced 
from Rs. 5,00,000 to its present figure by 
reducing the nominal value of each share from 
Rs. 25 to Rs. 10 and returning to the share¬ 
holders Rs. 15 per share. 

The Company’s Mill consists of 313 looms 
and is situated on Victoria Road, Mazagaon, 
Bombay. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Rs. 

Capital 2 , 00,000 Gross Block ... 20,78,092 

Reserve Fund 2.99,510 Less Depreciation 18.90,840 

Other Funds 1,04,468 * - 

Sundry Liabilities 6,09,055 Nett Block ... 1,87.252 

Profit and Loss Liquid Assets ... 11,45.809 

Account ... 1,20,028 

Total ... 13,33.061 t Total ... 13,33.061 

OF WORKING. 


1937 

1938 

1939 

1940 

1941 

1942 

Bs. 

Bs. 

Rb. 

| 

Bs. 

Rs. 

Bs. 

97.554 

1,13,281 

, 81,925 

1,07,127* 

10.000 

98,351* 

1,16,941 

1 . 00,000 

'5,000 

1 , 00,000 

1 , 00,000 

1 . 00,000 

1 , 00,000 

1 , 10,001 

50 

17.397 

50 

25,678 

50 

7.603 

50 

4,730 

60 

3,081 

6 ! 

10 , 02 - 

77447 

77-55 | 

91-66 

881-74 

106-76 

108-81 


1.63,000, (1941) Rs. 48,200, (1942) Rs. 3,40,000 
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SASSOON SPINNING AND WEAVING 
CO., LD. 

Registered 1874. Directors—A. Pether 
(Chairman), C. R. M. Tippet, M. N. Pochkhana- 
.wala. Sir Ishwardas Lukhmidas. Agents—David 
Sassoon & Co., Ld., 125, Esplanade Road, Fort, 
Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized, issued and subscribed— 
Rs. 25,00,000 in 250,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in May. Registra¬ 
tion fee :—First five shares 4 annas per share 
and subsequent shares 09 a sliding scale. 

During 1920, each of the original shares of 
Rs. 1,000 each was subdivided into ten shares 
of Rs. 100 each. 

In July, 1929, the capital of the Company 
was reduced from Rs. 22,50,000 to Rs. 2,25,000 
by reducing the nominal value of each share 


ANALYSIS OF 


Year ended Dec. 

1 

1933 

i 

1934 : 

1935 

1936 


Bs. 

Bs. 

Be. 

Bs. 

Profit. 

-10,853 

22.366 

65.790 

17,065 

Reserve Fund . . 


22.366 



Depreciation . . . 

1,52,000 

..... 



Dividend. 


. ! 



Dividend., rate per 
coot, per annum 


i 

. ! 

65.790 


Carried forward 

-2,83,078 . 

-2,83.078*, 

82.855 

Highest and lowest 
price of shares . 

1 

5-4 ft ; 

6-4 j 

112-4 

53-48 


175 

»/ • 

from Rs. 100 to Rs. 10, and during 1930, the 
capital was again increased to Rs. 40,00,000 
by the creation and issue of 3,77,500 shares of 
Rs. 10 each, fully paid up. • 

In March, 1935, the capital was reduced 
from Rs. 40,00,000 to its present figure by the 
cancellation of 1,50,000 fully paid up shares 
of Rs. 10 each standing in the name of the 
Agents or their nominees. 

The Company’s Mill is situated at Mount 
Estate, Mazagaon, Bombay, and consists of 
60,240 spindles and 1,252 looms. 

Balance Sheet as on 31st December, 1942 :— 

Us. Ks. 

Capital ... 25,00,000 Gross Block ... 80,76,478 

Reserve Fund ... 2,97.366 Less Depreciation 69,57.341 

Other Funds ... 15.560 

Sundry Liabilities 30,53.315 Nett Block ... 21,19,137 

Profit and Loss Liquid Assets ... 50,06,310 

Account , ... 12 . 59,205 

Total ... 71.25,447 Total . 71,25.447 

WORKING. 


1937 

1938 

939 ! 

1940 

1941 

1942 

Bs. 

Bs. 

Bs. ; 

Bs. 

Bs. 

Bs. 

83.138 

1,07,251 

1,26,109 

98,848 ‘ 

-1,02,069 

12,44,403 

9,20,1151 

2,75,000 

1,04.426 

00,366 , 

96,071 

1.86,079 

2 , 00,000 

4,37,500 


58,742 

80,425 

78,907 ■ 

-1,19,233 

i, 

9,39,091t 

174 

9,46,706 

92-4 

74-4. 

: 62-34 j 

73-4 

224-64 

231-131 


• This amount was written off under the Capital reduction scheme, 
t Subject, to provision for taxation, 
t After setting aside for taxation—(1942) Es. 17,25,000. 


SHOLAPOOR SPINNING & WEAVING 
CO., LD. 

Registered December, 1874. Directors— 
Vithaldas Damodar Govindji (Chairman), 
T. R. N. Cama, j.p., Ramkumar Shrinivas (ex- 
officio), Dwarkadas Shrinivas (Special 
Director), Dr. G. V. Deshmukh, m.d. (Lond.), 
F.R.C.S. (Eng.), M.L.A., Krishnaraj Madhavji 
Damodar Thhkersey, B.A., Cooverji H. Bhabha, 
M.A., b.com. Agents—Morarka & Co., Standard 
Building, Hornby Road, Fort, Bombay. Audi¬ 
tors—K. S. Aiyar & Co. and N. M. Raiji. 

Capital authorized, issued and subscribed— 
Rs. 16,00,000 in 1,590 shares of Rs. 1,000 each, 
fully paid up and 20 - half shares of 


Rs. 500 each, fully paid up. Debenture Capital 
— Rs. 70,00,000 in 7,000, 7 per cent, (taxable) 
bearer debentures of Ra. l t 000 each, issued in 
1930 at par, originally redeemable on 1st July, 
1940, out of a sinking fund, established 1st 
April, 1931, of which 3 per cent, to be applied 
annually in redeeming stock. Up to 31st 
March, 1943, Rs. 19,43,532 had been redeemed. 
In August, 1938, the date of repayment 
of the debentures was extended to 1 st 
July, 1950, and the rate of interest was 
reduced to 5 per cent, per annum from 1st July, 
1940. The Company has the option to redeeib 
■the whole of the debentures on 1st J July, 1945, 
or on the 1st July in any subsequent year on 
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6 months’ notice. Accounts made up yearly 
to 31st March. Meeting in December. Regis¬ 
tration fee Re. 1 per share. 

In May, 1940, the capital of the Company 
was increased from Rs. 8,00,000 to its present 
figure by the creation and issue of 795 new 
shares of Rs., 1,000 each and 10 new shares of 
Rs. 500 each. These new shares were issued at 
a premium of Rs. 1,000 and Rs. 500 per share, 
respectively. 

During 1943, the capital was again in¬ 
creased to Rs. 48,00,000 by the creation 
and issue of 32,000 3 per cent, (tax free) first 
cumulative Redeemable Preference shares of 
Rs. 100 each (paid up Rs. 50). These shares 
carry preferential claim to repayment of 
capital and are redeemable at the option of the 
Company at any time after 31st March, 1948, 
on six months’ notice. These shares will rank 


for dividend from the profits of the year ending 
31st March, 1940, and were Issued to the exist¬ 
ing shareholders in the proportion of 20 such 
shares for every existing share of Rs. 1,000 
held and 10 such shares for every existing 
share of Rs. 500 held. 


The Company owns three Mills situated at 
Sholapur (Bombay Presidency), which contain 


1,11,360 spindles and 
Balance Sheet as on 


Capital. includ¬ 
ing Debentures 50,55,168 
Premium on 
issue of new 
shares ... 8,00,000 

D e p r e o i a tion 
Fund ... 8,22,702 

Reserve Funds ... 1,19,14,000 
Other Funds 9,48.228 

Sundry Liabilities 32,58,875 
Protit and Losh 
Account ... 91,22,269 

Total 3,19,21,242 


5,234 looms. 

31st March, 1943 :— 

Rs. 

Cross Block ... 2,68,53,718 
I.ess Depreciation 1,32,08,168 

Nett Block ... 1,36,45,550 
Liquid Assets ... 1.82,75,692 


Total 3,19,21,242 


ANALYSIS OF WORKING. 


Year ended March 

1934 

1935 


Rs. 

Rs. 

Profit . 

2.70,526 

3,53,314* 

Depreciation . . . 

26,000 

96.500 

Reserve Fund . . . 

2 .10,000 

2 .10,000 

Other Funds . . ■ 

Dividends .... 
Dividend rate per 

48,000 

48,000 

cent, per annum 

6 

£ 

Carried forward . 

5,673 

4,487 

Highest and lowest 

price of shares . 

3,420-2,840 

3,040-2,600 


1936 

1937 

1938 

1939 

Rs. 

Rs. 

Rs. 

Rs. 

2.71.407 

22,000 

2 ,10,000 

2,17,949 ! 
10,000 ! 
2 .10.000 i 

3,00.930 

43,400 

2 ,10,000 

11.90.455 

9,23,342 

2 ,10,000 

40.000 

:::::: i 

48,000 

"ifhOOO 

s 

3,894 

1.843 i 

6 

1.373 

6 

10.486 

2,600-2,000 

2,575-1.775 

2,650-1,860 

3,250-1,610 


1940 

1941 

1942 

1943 

Rs. 

Us. 

Rs. 

Rb. 

8,07,761 

5,50,635 

2 ,10.000 

15.2B.854 

12,34,300 

2 ,10.000 

21,18.765t 

12 ,12,000 

2 .10,000 

21,05,338t 

10 .00,000 

2 ,10,000 

4B.000 

84,000 

4,80.000 

6,40,000 

6 

9,612 

6 

10,166 

30 

2,26,931 

40 

4,82,269 


4,375-2,600 j 7,120-2,840 11.000-5,000 


* Includes Rs. 66.478 transferred from Income Tax Reserve not required, 
t After providing for taxation—(3/42) Its. 13,62,056, (3/43) Rs. 70,00,000. 


SHRI AMBICA MILLS, LD. 

Registered 1926. Directors—M. C. Ghia, A. 
D. Shroff, Maneklal Manilal, Lachhmandass H. 
Daga, Jaykrishna Harivallabhdas, Balkrishna 
Harivallabhdas. Agents—Harivallabhdas Kali- 
das & Co., Mill Premises—Kankaria Loco 
Siding, Ahmedabad. Auditor—N. M. Raiji. 

Capital authorized, issued and subscribed— 
Rs. 28,77,000. Rs. 16,17,000 in 32,340 Ordi¬ 
nary shares, of Rs. 50 each, fully paid up, and 
Rs. 5,60,000 in 5,600, 5 per cent, (tax free) 


cumulative Preference shares of Rs. 100 each 
and Rs. 7,00,000 in 7,000, 4 per cent, (tax free) 
second cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts made up 
yearly to 31st December. Meeting in June. 
Registration fee 4 annas per share. 

The authorized capital of the Company was 
increased from its original amount of 
Rs. 3,50,000 as under :— 

In 1937 to Rs. 13,50,000 by the creation of 
6,500 Redeemable Preference shares of Rs. 100 
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each, for the purchase of Mill No. 2, and 3,500 
Ordinary shares of Rs. 100 each. 

In 1938 to Rs. 17,00,000 by the creation of 
7,000 Ordinary shares of Rs. 50 each. 

In 1939 to Rs. 18,75,000 by the creation of 
3,500 Ordinary shares of Rs. 50 each. 

In 1940 to Rs. 20,50,000 by the creation of 
3,500 Ordinary shares of Rs. 50 each. 

In 1941 to Rs. 26,10,000 by the creation of 
5,600, 5 per cent, cumulative Preference shares 
of Rs. 100 each. 

In 1942 to Rs. 28,00,000 by the creation of 
7,000, 4 per cent, (t&x free) second cumula¬ 
tive Preference shares of Rs. 100 each and 2,800 
Ordinary shares of Rs. 50 each and by redeem¬ 
ing, 6,500 Redeemable Preference shares of 
Rs. 100 each. 

In 1943 to Rs. 28,77,000 by the creation of 
1,540 Ordinary shares of Rs. 50 each. 

The following allotments were made :— 

In 1937—(1) 6,500, 5 per cent. Redeemable 
Preference shares of Rs. 100 each, for the pur¬ 
chase of Mill No. 2; (2) 3,500 Ordinary shares 
of Rs. 100 each to the Ordinary shareholders 
as bonus in lieu of dividend for the year on 
the Ordinary shares. The Ordinary shares of 
JRS. 100 each were split into shares of Rs. 50 
each. 

In 1938—7,000 Ordinary shares of Rs. 50 
each to the Ordinary shareholders as bonus in 
lieu of dividend for the year on the Ordinary 
shares. 

In 1939—3,500 Ordinary shares of Rs. 50 
each to the Ordinary shareholders as bonus in 
lieu of dividend for the year on the Ordinary 
shares. 


In 1940—3,500 Ordinary shares of Rs. 50 
each to the Ordinary shareholders as bonhs in 
lieu of dividend for the year oa the Ordinary 
shares. 

In 1941—5,600, 5 per cent, (tax free) first 
cumulative Preference shares of Rs. 100 each 
to the Ordinary shareholders as bonus in lieu 
of dividend for the year on the Ordinary 
shares. 

In 1942—(1) 7,000, 4 per cent, (tax free) 
second cumulative Preference shares of Rs. 100 
to the Ordinary shareholders as bonus in 
lieu of dividend for the year on Ordinary 
shares; (2) Additional Ordinary shares of 
Rs. 50 each at a premium of Rs. 200 per 
share to the existing Ordinary shareholders, in 
the proportion of one such share for every 10 
shares held, to pay off the 6,500 Redeemable 
Preference shares. 

In 1943—1,540 Ordinary shares of Rs. 50 
each, as bonus in lieu of dividend, plus Rs. 5 
cash and one share of the nominal value of 
Rs. 5 of Jagdish (Agency), Ld., Baroda for each 
Ordinary share against payment of Rs. 5. 

The Mills No. 1 and No. 2 are situated near 
Kankaria Loco Siding, Ahmcdabad, and con* 
sists of 54,324 spindles and 1,381 looms. 

Balance Sheet as on 31st December, 1942 :— 

Kb. Kb. 

Capital ... 27,96,250 iltock Expenditure 55,12,851 

Premium on shares 6.34.075 Liquid Assets ... 70,36,607 
Reserve Fund ... 4,00,000 

Depreciation Fund 30,50,000 
Other Fund 8.05,039 

Sundry Liabilities 43,09,839 
Profit and Lobs 

Account ... 5.54,255 

Total ... 1.25,49.458 Total 1,25,49,458 


Year ended Dec. 1936 
Kb. 

Profit. 4,95,865* 

Depreciation Fund 1,32,000 

Keserve Fund . . 3,55.000 

Other Fund . . . . 

Ordinary Dividend . 

Ordinary Dividend 
rate per cent. 

per annum . . . . 

Carried forward . 8,865 


ANALYSIS OF WORKING. 


1937 

1938 

1939 

Bs. 

Bs. 

Bb. 

5,54,954 

7,52,484 

7.33,341 

1,58,000 

2.03.000 

4,70,000 

3,70,000 

4,35,000 

2,00.000 

15,000 

80.000 

25,000 

(a) 

(a) 

(a) 

4,569 

6,553 

12,394 


1940 1941 1942 

Kb. Kb. Kb. 

7,77,069 9.99,8701 9,44,360t 

4.25,000 4,00.000 3,72,000 

3,00,000 3,50,000 2,00.000 

25,000 2,00,000 1,50,000 

(a) (O) 1.54.000 


10 

6,963 10,333 8,255 


• Includes Bs. 9,974 brought forward from previous year, 
t After providing for taxation—(1941) Ks. 3,00,000, (1942). Bs. 4,90,000. 
(a) Ordinary bonus shares were issued, in lieu of dividend. 


12 
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SIMPLEX MILLS CO., LD. 

Registered November, 1912. Directors— 
R. W. Bullork (Chairman), Sir Shanlidas 
Askuran, Sir Purshotamdas Thakurdas, c.i.e., 
m.h.e., R. N. Karanjia, J. C. Lancashire. 
Agents—Forbes Forbes, Campbell & Co., Ld., 
Forbes Building, Home Street, Bombay. Audi¬ 
tors—S. B. Billimoria & Co. 

Capital authorized, issued and subscribed— 
Rs. 14,00,000 in 28,000 shares of Rs. 50 each, 
fully paid up. Debenture Capital—Rs. 10,00,000, 
less redeemed Rs. 5,00,000, now outstanding 
Rs. 5,00,000 carrying interest at 4] per cent, 
per annum, issued in June, 1932. Accounts 
made up yearly to 31st March. Meeting in 
June. Registration fee 4 annas per share. 

In 1920, the capital of the Company was 
increased from Rs. 15;00,000 to Rs. 22,50,000 
by the creation and issue of 3,000 shares of 
Rs. 250 each at a premium of Rs. 350 per share. 

In 1932, the Company was reconstructed, the 
main features of the scheme being as under:— 

(1) The existing share capital of the Com¬ 
pany was reduced from Rs. 22,50,000 
\ to Rs. 1,50,000 by reducing the 
nominal value of the original 9,000 
shares from Rs. 250 to Rs. 16§ each 
and every three shares so reduced 
were consolidated into one share of 
Rs. 50 each, fully paid. 


(2) The capital of the Company so 
reduced and consolidated was subse¬ 
quently increased to Rs. 14,00,000 by 
the issue of 25,000 new Ordinary 
shares of Rs. 50 each offered in 
the first instance to the original share¬ 
holders at par in the proportion of 
8 ^ new shares for every one Rs. 50 
share held by them. 

(3) The amount raised by the issue of the 
new shares was applied to reduce tire 
total indebtedness" of the Company 
amounting to its. 30 lacs (comprising 
Debenture Loan Rs. 10,00,000 
maturing in 1932 and Loan Eecured 
on Second Mortgage Rs. 20,00,000) 
to Rs. m lacs; this loan was finally 
repaid on 30th June, 1942. The date 
of repayment of the above debenture 
capital was extended until 31st May, 
1947. 

The Company’s Mill is situated at Jacob 
Circle, Bombay, and consists of 35,728 spindles 
and 1,299 looms. 


Balance Sheet as on 31st March, 1943 :— 


Capital, including 

Kb. 


B*. 


Work Kxpendit 

lire 51.28*705 

Debentures 

19.00 000 

Liquid Assets 

... 76.34.240 

Deprecial ion Fund 

35.55,099 


deserve Fund 

13,34.105 



Sundry Liabilities 
Profit and Loss 

54,99.464 



Account 

4,26.277 



Total . 1.27.62,945 

Total 

... 1,27.62.945 


ANALYSIS OP WORKING. 


Year ended March 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 * 

1942 

1943 


Rs. 

Bd. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

It*. 

Rs. 

Profit ...... 

1,13,965 

3.11,697 

1.62,583 

2.28.751 

3,20.887 

3.35,825 

1.36.838 

5.51,858 

15,52,591 

3,73,701* 

Depreciation Fund 

1,01,500 

2,60,000 

1,36,066 

1,71.100 

2.10,000 

2,20,000 

1.01.000 

2,51.000 

<• 2.51,000 

2.60,000 

Reserve Fund . . . 




...... 

. 



1.00.000 

6,00,000 

Dividend. 

Dividend rate per 

' 

56.000 

•31.500 

56.000 

98,000. 

1,12,000 

42,000 

1.68,000 

3,36,000 

5,04,000 

eent. per annum 

. 

4 

21 

4 

7 

8 

3 

12 

24 

36 

Carried forward . 
Highest and lowest 

13.212 

8,909 

1 3.926 

6,577 

18*464 

22,289 

16,127 

1,48,985 

10,14,576 

34,277 

prioe of shares . 

100-57* 

t 

1061-711 

908-58} 

102J-60 

1211-848 

94-67} 

144-631 

117-90 

2681-91} 

323-138 


After providing for taxation— (1943) Its. 41.50.000. 


SREE RADHESYAM MILLS, LD. 

‘‘Registered 1941. Directors—Nagarinull 
Bhuwalka, R. P. Khaitan, Ranglal Bagaria, 
Chimanlal Bhuwalka, Inderchand Bhuwalka, 
Meshraj Bhuwalka. Managing Agents—Sobha- 


ram Keshavdeo; 15. Clive Street, Calcutta. 
Auditors—K. N. Gutgutia & Co. 

Capital authorized, issued and subscribed— 
Rs. 20,00,000. Rs. 15,00,000 in 1,50,000 Ordi¬ 
nary shares of Rs. 10 each, fully paid up, 
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Rs. 5,00,000 in 5,000, 7 per cent, 

(taxable) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying pre¬ 
ferential claim to repayment of capital. Deben¬ 
ture Capital—Rs. 5,00,000 in 5J per cent, 
(taxable) bearer bonds of Rs. 1,000 each, 
issued at par on 8th September, 1941, repayable 
at par on 30th Sepicmber, 1949, with the option 
of repayment at any time after 30th September, 
1946, on two calendar months’ notice. Interest 
payable half-yearly on 30th March and 30th 
September. Accounts made up yearly to 
31st December. Medling in May. Registra¬ 
tion fee Rs.. 2 per deed. 

The Company’s Mill is situated at No. 220, 
Naskarpara Road,*Ghoosery, Howrah, and con¬ 
tains 4-05 looms and 45,500 spindles. 


> fl79> 

Balance Sheet as on 31st December, 1942 

Rs. Rs. 

Capital including Gross Block ... 11,49,894 

Debenture ... 13.20,000 Less Depreciation 1,88,894 

Sundry Liabilities 9,56,322 

Profit and Loss Nett Block ... 9,61.000 

Account ... 6.20,895 Liquid Assets ... 18,36,217 


Total ... 27,97,217 Jotal ... 27,97,217 


ANALYSIS OP WORKING. 


Year ended Doc. . 

1941 | 

1942 


Rs. 

Rs. 

Profit . 

56,219 

3.66.383* 

Depreciation . . 

53.561 

1,48,146 

Reserve Fund . . 

80,000 

Ordinary Dividend 
Ordinary Dividend 
rate tier ■ cent. 


1,23,000 

per annum . . 


15 

Carried forward . 

2,658 

17,895 


After providing for taxation— 
(1942) Rs. 3,00,000. „ 


SUTLEJ COTTON MILLS, LD. 

Registered 1931. Directors—R. D. Birla, 
Rai Bahadur Lala Ram Saran Das, C.I.E., L. N. 
Birla, Krisluiagopal Maheshwari, Ramanlai 
Cokaldas Saruiya, S. B. Dalai, Hon’ble Sir 
Rahimtoola Meharally Chinoy, Bhagwandas 
Chunilal Mehta. Managing Agents—Birla 
Bros. Ld., 8, Royal Exchange Place, Calcutta. 
Auditors—K. N. Gutgutia & Co. 

Capital authorized—Rs. 25,00,000 in 2,50,000 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 15,00,000 ih 1,50,000 Ordinary shares of 
Rs. 10 each, fully paid up. Debenture Capital 
—Us. 8,00,000 in 800, 5 per cent, (taxable) 
registered boflds of Rs. 1,000 each, issued in 
1937, repayable on 1st July, 1946, with the 


option of repayment in whole or in part after 
1st July, 1941, on giving six months’ notice. 
Interest payable on 1st July in each year. 
These debentures are registered and are trans¬ 
ferable by deed only. Accounts made up 
yearly to 31st March. Meeting in August. 
Registration fee Re. 1 per deed. 

The Mills which are situated. at Okara 


(Punjab), N. W. Railway are equipped with 
20,6-1(1 spindles and 797 looms. 

Balance Sheet as on 31st March, 1943 :— 


R.s. 

Capital including 

Debentures .. 23.00,000 
Reserve O t h e r 
Funds ... 27,808 

Sundry Liabilities 66.57,211 
Profit and Loss 
Account . . 8,07.335 


Rs. 

Gross Block ... 40,86,353 
Less Depreciation 17,27,616 


Nett Block ... 23,58,738 

Liquid Assets ... 64,33,616 


Total ... 87,92,354 


Total ... 87,92.354 


ANALYSIS OP WORKING. 


Ycai ended March 

1938 

1939 

1940 

1941 

1942 

1943 

t 

Rs. 

Rs. 

1 Rs. 

Rs. 

Rb. 

Rs. 

Profit. 

2.08,694 

2.75,922 

4.74,566 

5,20,084* 

6,72.830* 

11,02.774* 

Deijreciation . . . 

1.29,149 

1,81,091 

3,65,000 

3,66,137 

3,65.225 

3,22.183 

Reserve Fund . • 





Dividend .... 
Dividend rate per 

75,000 

93,750 

1,12,500 

1,50,000 

1,87,500 

2,25.080 

cent, per annum 

5 

61 

74 

10 

121 

IS 

Carried forward . 
Highest aud lowest 
price of shares . 

4,545 

5.626 

2,692 

6,639 

26,744 

5,82,335 


101-101 



20-14 



■ After providing for taxation—(1941) Rs. 1.69,000. (1942) Rs. 4,35,000,, (1943) Rs. 20,10,000. 
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SVADESH1 MILLS CO., LD. 

Registered 1886. Directors—Sir Sorab Sak- 
latvala, Chairman ( ex-officio ), J. R. D. Tata, 
Sir Homi Mody, k.b.e., Dharamsey Mulraj 
Khatau, Sir Homi Mehta, K.B.E., D. D. Romer, 
C. P. Wadia, N. H. Tata, F. I. Rahimtoola, C.I.E. 
Managing Agents—Tata Sons, Ld., “Bombay 
House,” 24, Bruce Street, Fort, Bombay. 
Auditors—Sorab S. Engineer & Co., and A. S. 
Madan & Co. 

Capital authorized, issued and subscribed— 
Rs. 45,00,000. Rs. 30,00,000 in 30,000 Ordinary 
shares of Rs. 100 each, fully paid up and 
Rs. 15,00,000 in 15,000, 5 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts, made up 
yearly to 31st December. Meeting in April. 
Registration fee 4 annas per share. 

During 1935, the capital of the Company was 
increased from Rs. 20,00,000 to Rs. 35,00,000 

ANALYSIS ( 


by the creation and issue of 15,000, 5 per cent 
(tax free) cumulative Preference shares of 
Rs. 100 each, to the existing shareholders in 
the proportion of as nearly as possible to the 
number of Ordinary shares held by them.' 
In 1942 the capital was further increased to 
Rs. 45,00,000 by the creation and issue of 
10,000 Ordinary shares of Rs. 100 each, offered 
in the first instance at a premium of Rs. 50 
per share to the holders of existing Ordinary 
shares in the proportion of one new share to 
two old shares held by them. 

The Company’s Mill* is situated at Kurla, in 
the suburbs of Bombay and is equipped 1 with 
63,528 spindles and 2,120 looms. 

Balance Sheet as on 31st December, 1942 :— 

Rs. £b. 

Capital 45,00,000 Block Expendi- 

Depreciation Fund 46,41,528 ture ... ... 1,04,48,922 

Reserve Fund ... 32.89.000 Liquid Assets ... 1,32.97,822 

Other Funds . . 16,99,664 

Sundry Liabilities 87,39,015 
Profit and Loss 
Account 8,77,533 

Total . 2,37,46,744 Total ... 2,37,46,744 

i* WORKING. 


Year ended Deo. 


Profit. 

Depredation Fund 
Reserve Funds . ■ 
Other Funds . . • 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1933 

1934 

Rb. 

Rb. 

-6,10,949 

1.74.904 

85,000 


80,000 

—8,91.427t 

4 

9,904 

2831-1474 

2911-136K 


1935 

1936 

Rb. 

Ra. 

72.820 

2,44,982 

80.000 

‘*00*000 

25,000 

1,00,000 

4 

2.021 

5 

6,222 

3281-1261 ; 

1991-1374 


1937 

1938 

Rb. 

Rs. 

3.13.783 

1,00,000 

5,15,559 

2,15,000 

25.000 

1.20.000 

50,000 

1,80,000 

6 

13.755 

9 

9,314 

3211-230 

2524-178} 


1939 

1940 

Ra. 

Rs. 

3,10 3771 
1,00,000 

3.13,412 

1,00,000 

1.40,000 

1,40,000 

7 

4,691 

7 

3,103 

369-1864 

384-215 


1941 

1942 

Rb. 


9,66,9411 

14,92,967* 

3,00,000 

4,00.000 

1,50.000 

2,50,478 

50,000 


3,60.000 

7,50,000 

18 

25 

35,044 

52,533 

575-247 

462-347 


t This amount was written off against Reserve Fund, 
t Includes Rs. 15.000 transferred from Dividend Equalisation Fnnd. 
I After providing for taxation—(1941) Rs. 13,35,000, (1942) Rs. 30,25,000. 


SWADESHI COTTON MILLS CO., LD. f 
CAWNPORE. 

Formed in 1911, registered as a Private 
Limited Company in 1921, and converted into 
Public Limited Company in 1927. Directors— 
Sir Henry Horsman, M.c. (Chairman), A. F- 
Horsman, 1 Mrs. E. Cragg, Rai Bahadur Lala 
Ramesbwar Prasad Bagla, T. I. Smith, E. J. W. 


Plummer (Managing Director), Cawnpore. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 35,00,000. Rs. 17,50,000 in 17,500 
Ordinary shares of Rs. 100 each, fully 
paid up and Rs. 17,50,000 in 17,500, 6 
per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital. 
Accounts made up yearly to 31st December. 
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Meeting in April. Registration fee Rs. 2 per 
deed. 

The Company’s Mill is situated at Cawnpore 
.and consist of 1,00,000 spindles and 1,873 
looms. 


Balance Sheet as on 31st December. 1942 : 


Capital 35,00.000 

Reserve Fund 22.50,000 
Sundry Liabilities 85,81,714 
Profit and Lobs 
Account ... 45,33.155 


Total .. 1.88,64,869 


•Rs. 

Cross Block ... 1,37,44.918 
Less Depreciation 94,74.340 


Nett Block 42,70,578 

Liquid Assets 1,45,94,291 

Total ... 1,88.64.869 


ANALYSIS OF WORKING. 


Year ended Deo. 


Profit ..... 

Depreciation • . 

Reserve Funds . . 

Ordinary Dividend 

Ordinary Dividend 
rate per cent, per 
annum 

Carried forward . 

Highest and lowest 
pricq of shares . 


1933 

1934 

Rs. 

Rs. 

7,78,264 

12.23.970 

5,00.000 

5,00.000 

• 


2.62,500 

, 3,50,000 

- 15 


92,047 

3,61,017 i 


I 


1935 

1936 

Rs. 

Rs. 

9,13,862 

5.00,000 

10.42.637 

6.00.0C0 

3,50,000 

3,50,000 

20 

3,19,879 

20 

3,07,516 

•MM* 

..... 


1937 

1938 

Rs. 

Rs, 

12,04,352 

6,00,000 

17,02,755 

6,00,000 

4,37,500 

7,00,000 

25 

3.69,368 

40 

6.67,123 


4971-400 


1939 

1940 

Rs. ' 

Rs. 

18,62,731 

6,00,000 

13,46.932* 

6,00.000 

8,75,000 

8,75.000 

50 ! 

9,49,854 

50 

8,16,786 

550-4971 

603-5471 


1941 1942 

Rb. Rs. 

25,90,834 40,05,534% 

6,00,000 6,00,000 

15,75,000 21,00,000 

90 120 

11,27,620 23,28.155 

835-553 1,200-463 


• After providing for taxatioil--(1940) Rs. 7,49,055, (1941) Its. 45.00,000, (1942) Rs. 1,10,00,000. 


SWAN MILLS, LD. 

Registered 1909. Directors—A. Geddis 
(ex-officio), Ambalal Sarabhai, Sir Chunilal V. 
Mehta, K.G.S.I., Ramniwas Ramnarain, G. Furze, 
C. F. Morris. Agents—James Finlay & 
Co., Ld., Chartered Bank Buildings, Fort, 
Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized, issued and subscribed— 
Rs. 24,00,000 in 24,000 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in April. Registra¬ 
tion fee 4 annas per share with a maximum of 
Rs. 10 per deecf. 

In March, 1925,- the capital of the Company 
was increased to its present figure by the capital¬ 
isation of Rs*. 14,00,000 standing to the credit 
of Reserve Fund, and creating thereby 14,000 


shares of Rs. 100 each. In addition 4,000 
original shares of Rs. 250 each were subdivided 
into 20,000 shares of Rs. 50 each, which were 
again consolidated into 10,000 shares of Rs. 100 
each. 

The Company was formed in 1909 to take 
over the business from an earlier Company of 
the same name, registered in 1903. The 
mill is situated at Siwri, New Road, Bombay. 
No. 15 and consists of 35,804 spindles and 
552 looms. 


Balance Sheet as on 31st December. 1942 :— 


Rs. 

Capital ... 24,00,000 

Reserve Fund ... 43,302 

Other FnndB ... 25,000 

Sundry Liabilities 40,55,669 
Profit and Loss 
Account 5,05.030 

Total .. 70.29,001 


Rs. 

Gross Block . . 46.34,546 
1.088 Depreciation 27,14,832 

Nett Block J 9.19.714 

Liquid Assets . 51,09,287 


Total ... 70,29.001 


ANALYSIS OF WORKING. 


Tear ended Dec. . 

1933 

1934 

1935 

1936 


Rs. 

Rs. 

Rs. 

Re. 

Profit ... 
Depreciation . . . 
Reserve Funds . . 
Dividend ..... 
Dividend rate per 
oent. per annum 
Carried forward . 
Highest and lowest 

-31,389 

- 39.077 

1,81,980 

2.15,255 

40,000 

60,000 

%1 

-2,39,853 

-2,78,930 

—96,950 

18,305 

priee of shares . 

711-35 

771-29 

1133-65 

101J-80 


After 

providing 

for taxation- 

-(1940) Rs. 


1937 

1938 

1939 

1940 

1941 

1942 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

2,99,890 

1,75,000 

3.45.904 

2,40,000 

1,67,359 

50^000 

4,64,491' 

2.75.000 

6,51,159* 

4,21,586 

10,14,976* 

5,15,468 

ilho.ooo 

1,20,000 

1,20,000 

1,80,000 

2,40.000 

4,80,000 

5 

23.195 

5 

9.099 

5 

6,458 

71 

15,949 

10 

5,522 

* 20 
25,030 

130-85 

112-96 

202-803 

205-117 

352-153 

306-160 


1,48,534, (1941) Rs. 6,75,QP0, (1942) Rs. 21,95,000. 
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TATA MILLS, LD. 

Registered February, 1913. Directors—Sir 

Sorab Saklafcvala, Chairman ( ex-officio ), 

M. N. Pochkhanawalla, Pirojsha N. Mehta, 
Dharamsey M. Khatau, Sir Chunilal V. Mehta, 
K.c.s.l., J. R. J). Tata, H. F. Commissariat, 

N. H. Tala, H. R. Batlivala. Managing 
Agents—Tata Sons, Ld., “ Bombay House,” 
Bruce Street, Fort, Bombay. Auditors—K. S. 
Aiyar & Co., and S. B. Billimoria & Co. 

Capital authorized—Rs. 1,00,00,000. 
Rs. 67,75,000 in 2,71,000 Ordinary shares of 
Rs. 25 each and Rs. 32,25,000 in 1,29,000 
cumulative Preference shares of Rs. 25 
each. Issued and subscribed—Rs. 14,99,275. 
Rs. 13,24,275 in 52,971 Ordinary shares of 
Rs. 25 each, and I^s. 1,75,000 in 7,000 cumu¬ 
lative Preference shares of Rs. 25 each. Called 
and paid up—Rs. 14,98,550. Rs. 13,24,275 in 
52,971 Ordinary shares of Rs. 25 each, fully 
paid up, and Rs. 1,74,275 in 6,971, 5£ per cent, 
(taxable) cumulative Preference shares of Rs. 25 
each, carrying preferential claim to repayment 
of capital. 

Debenture Capital—Rs. 1,00,00,000 in 
10,000, 7f per cent, (taxable) bearer bonds of 
Rs. 1,000 each issued at par in 1923. 
Rs. 360 on each debenture having been paid 
off in 1925 and Rs. 47 per debenture in 1942, 
the issue now outstanding totals Rs. 59,30,000. 
From 1st April, 1928, rate of interest was re¬ 
duced to 6 per cent, (taxable) and this was 
further reduced to 3 per cent, (taxable) from 1st 


October, 1933. From 1st January, 1935, the 
debentures carry cumulative interest at 3 per 
cent, per annum (taxable) payable out of pro¬ 
fits only, and they have since been redeemed. 
Accounts made up yearly to 31st December. 
Meeting in April. Registration fee 4 annas 
per share. 

In October, 1928, the issued and subscribed 
capital of the Company was reduced to its 
present figure by reducing the nominal value 
of each share from Rs. 500 to Rs. 25 and by the 
issue of 40,000 new Ordinary shares of Rs. 25 
each, fully paid up to Messrs. Tata Sons Id., 
and Sir D. J. Tata in full satisfaction of their 
loans to the Company of approximately 
Rs. 31,03,180. The Preference shareholders 
received one fully paid Ordinary share for 
every Preference share held in full satisfaction 
of all accumulated dividends due up to the 
year ended December 1927, and also for the 
year 1928. A Scheme of Arrangement has been 
sanctioned by the Bombay High Court, on 27th 
August, 1943, under which:— 

(1) The exisling Ordinary share capital 

is w'ritten down to half. , 

(2) The existing Preference share capital 

is converted into Ordinary share 
capital after payment of half the 
accumulated dividend up to 31st 
December, 1942. 

(3) The Debenture capital is paid off in 

full by payment of Rs. 44,30,000 in 


ANALYSIS OF WORKINfi. 


Tear ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

4 

1941 

1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit ... 

-6,04.763 

-1.18,348 

27,104 

49,539 

1.61.139 

3,90,613 

3,78,943 

1,24,2971 

7,82,9781 

19,18,0791 

Depreciation Fund 


. 







Reserve Other Fund 



27,104 

49,539 

1*61,139 

3.90.613 

3,78,943 

1.24,297 

3,09,703 

2,84,688 

Dividend (Pref.) . 










...... 

Dividend (Ordy.) 




. 






..... 

Carried forward . 
Highest and lowest 

-20,67,606 

-21,85,954 

—21,85,954* 

-69.933 

-69.933 

-69,933 

-69.933 

-69,933 

—69,9331 

-69,9331 

prioe of shares . 

561-15 

20-8 

20-8 

9-8 

20-8 

14-7 

14J-6i 

241-11 

49-14 

65-25 

1 


• This loss was reduced to Rs. 69,933 owing to the Managing Agents foregoing their claim to Rs. 21,16,021 being a.part of 
the loans due to them. 

t Includes Rs. 38,000 set apart previously as provision for taxes now not required. 
t After providing for taxation-(1941) Rs. 2,75.000, (1942) Rs. 17,20,000. 

I This balance is arrived at after payment of Rs. 4,73,275 to the debenture trustees for distribution pro ratd among the 
1 debenture-holders towards repayment of the amount of the debentures. 

1 After deducting Rs. 16,33,391 payable to the debenture trustees. 

There is a contingent, liability of Us. 1.34,191 being dividend on cumulative Preference shares for fourteen years ended 
31st December, 1942. , 
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cash, and by issue of Rs. 15,00,000 
in 4 per cent. Redeemable Prefer¬ 
ence shares (taxable) of Rs. 25 
each; the payment in cash is to be 
made out of profits of 1942, and 
from further capital realised 
through issue of new Ordinary 
shares of Rs. 25 each at par. Such 
shares are to be made available in 
the first instance to the existing 
shareholders, both Ordinary and 
Preference ,,pro rata according to 
their holdings in the reduced and 
recdtastructcd capital. 

After the above •Scheme of Arrangement has 
been completed, the capital of the Company 
will be as follows :— 

Authorized—Rs. 01,12,500. Rs. 66.12.500 in 
2,67.500 Ordinary shares of Rs. 2,5 each and 
Rs. 15,00,000 in 60,000, 4 per cent, redeemable 
cumulative Preference shares of Rs. 25 
each. Called and Paid-up—Rs. 40,15,650. 

VIJAYA MILLS CO., LI). 

Registered 1929. Directors—TIaridas Aclirat- 
laf, Pranlal Devkaran Nanjec, Chinubhai Hari- 
das, Govinddas Maneklal, Nanddas Haridas, 
Purani Balkrishnaji Purushotlamji, Cliarandas 
Haridas. Secretaries, Treasurers and Agents— 
Haridas Achratlal & Co., Naroda Road, Ahmc- 
dabad, 2. Auditors—Ramanlal G. Shah & Co. 

Capital authorize d—Rs. 50.00,000. 
Rs. 7,00,000 in 7,000 Ordinary shares of 
Rs. 100 each, Rs. 5,25,000 in 5,250, 5 per cent. 
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Rs. 33,45,650 in 1,33,826 Ordinary shares of 
Rs. 25 each and Rs. 15,00,000 in 60,000, 4 per 
cent, (taxable) redeemable Preference shares 
of Rs. 25 each, fully paid up, carrying pre¬ 
ferential claim to repayment of capital. The 
Company may. at its option, redeem these 
shares, at par, the whole or a part, on 6 months’ 
notice. 

The Tala Mills are located on Dadar Road, 
Parel, Bombay, and consist of 62,368 spindles 
and 1,800 looms. In 1920 the Company 
purchased the Bombay United Mills situated at 
Girgaum. This Mill was sold in April, 1925, 
to The Svadeshi Mills Co., Ld., for the sum of 
Rs. 36 lakhs and the debenture debt was thus 
reduced to Rs. 64 lakhs. 

Balance Sheet as on 31st December, 1942 :— 


Capital, including 

Rs. 

Block Expenditure 
(Less written oil’) 

Rs. 

Dchentu res 

74.20.550 

88,07,288 

Debenture Re¬ 


Liquid Assets 

66,37,710 

demption Fund 

16,36,666 

Profit and Loss 

Reserve Other 
Funds 

6,40,945 

Account 

69.933 


Sundry Liabilities 58.08.770 


Total .. 1,55,54.931 Total ... 1,55,14,531 

cumulative Redeemable Preference shares of 
Rs. 100 each, Rs. 3,50,000 in 3,500, 4 per cent, 
second cumulative Preference shares of Rs. 100 
each, Rs. 14,25,000 in 14,250 shares 
of Rs. 100 each. Issued and subscribed— 
Rs. 15,75,000. Rs. 7,00,000 in 7,000 Ordinary 
shares of Rs. 100 each, fully paid -up; 
Rs. 5,25,000 in 5,250, 5 per cent, (tax free) 
cumulative Redeemable Preference shares of 
Rs. 100 each, fully paid up and Rs. 3,50,000 in 
3,500, 4 per cent, (tax free) second cumulative 


ANALYSTS OF WORKING. 


Year ended Dee. 

1939 

1940 

1941 

1942 


Be. 

Rs. 

Rs. 

Rs. 

Profit . 

2.21.285*t 

2.96,842 i 

3,88,7781 

5,55,539t 

Depreciation Fund 

1,60,000 

2,25,000 

I 2,40,000 

2,40,000 

Reserve Fund . . 

I 1,00,000 

2,50,000 

Other Funds 


10,000 

25.000 

30,000 

Dividend. 

Dividend rate per 

56,000 

63.000 

ta) 

(a) 

cent, per annum 

8 

9 

5.843 


Carried forward . 

5.385 

6,127 

12,799 


* Includes Rs. 5,463 balance brought forward from previous 
year. 

t After providing for' taxation—(1939) Rs. 65,409, (1941) 

Rs. 3,80,000. (1943) Rs. 6,50,000. 

(a) 2nd cumulative Preference shares were issued to Ordinary 
shareholders in lieu of dividend of 4 per cent.^in cash. 
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Preference shares of Rs. 100 each, fully paid up. 
The Redeemable Preference shares carry pre¬ 
ferential claim to repayment of capital and are 
redeemable at any time at par after 1946 at the 
option of the Company on six months’ notice. 
Accounts made up yearly to 31st December. 
Meeting in August. Registration fee annas 4 
per share. 

In 1942 the issued and subscribed capital of 
the Company was increased from Rs. 12.25,000 
to Rs. 13,65,000 by the issue of 1,400, 4 per cent, 
second cumulative Preference shares to the 
Ordinary shareholders in lieu of dividend of 
4 per cent, in cash, in the proportion of one 
such share for five shares held. In 1943 the 
capital was further increased to its present 
figure by the capitalisation of Rs. 2,10.000 


standing to the credit of Reserve Fund and 
creating thereby 2,100, 4 per cent, (tax free) 
cumulative second Preference shares of Rs. 100 
each. These shares were issued to the existing 
Ordinary shareholders as special capital bonus 
in the proportion of three such shares for every 
ten Ordinary shares held. 

The Mill is situated on Naroda Road, 

Ahmedabad, and is equipped with 26,004 

spindles, and 670 looms. 

Balance Sheet as on 31st December, 1942 :— 

Rs. ' Rs. 

Capita] 13,65.000 'Block Expenditure 36,22,833 

Depredation Fund 16.37.055 Diquid Ansels ... 40.43,565 

Reserve Fund l,10.0o0 

Other Funds 69.269 

Sundry "Liabilities 32,65,691 
Profit and Ij o s r 
Aooount 12,18,383 

Total .. 76.65.393 Total 76.65.398 


VISHNU COTTON MILL, LD. 

Registered 1908. Directors—A. L. Hutson, 
J. M. B. Gibbons, Vithaldas Kanji, Sir Chunilal 
V. Mehta, K.c.s. 1 ., D. M. Khatau. Secretaries, 
Treasurers and Agents—The Bombay Co., Ld., 
9, Wallace Street, Fort, Bombay. Auditors— 
Chandabboy & Jasoobhoy. 

Capital authorized—Rs. 30,00,000. 
Rs. 20,00,000 in 4,000 Ordinary shares of 
Rs. 500 each and Rs. 10,00,000 in 2,000 Pre¬ 
ference shares of Rs. 500 each. Issued 
and subscribed—Rs. 24,00,000. Rs. 16,00,000 
in 3,200 Ordinary shares of Rs. 500 each, and 


Rs. 8,00,000 in 1,600, 7 per cent, (taxable) 
cumulative Preference shares of Rs. 500 each, 
all fully paid up. Accounts made up yearly to 
31st December. Meeting in April. Registra¬ 
tion fee 8 annas per share. 

The Company’s Mill is situated at Sholapur 
and contains 41,600 spindles and 1,457 looms. 

Balance Sheet as on 31st December, 1942 :— 


Rs. 

Capital ... 24,00,000 

Depreciation Fund, 
etc. ... 67.44.237 

Reserve Fund 6,60.880 
Sundry Liabilities 64,13,347 
Profit and Loss 
Account ... 4,07.877 


Rs. 

Block Expenditure 
(Less Deprecia¬ 
tion) . . 77,94,404 

Liquid Assets . 88,31,937 


Total ... 1,66,26,341 Total ... 1,66,26,341 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 j 

1942 


Rs. 

Rs. 

Rb. 

Bs. 

Rs. 

Rs. 

Rs. 

Be. 

Rs. 

Rs. 

Profit. 

Depreciation and 

3.26,200 

3,92,982 

1,60,346* 

2,50,945 

2,01,597 

3.65,581 

348,529 

1,65.411* 

6,49,184t 

9,94,524+ 

Other Funds . . 
Dividend Reserve | 

1 .00.000 

1 ,00,000 


,50.000 


75,000 

1,50,000 

— 

1,60.000 

6,07.240 

Fund ..... 
Dividend on Ordi- 





. 




60.000 


nary shares . • . 
Dividend rate per 

1,92,000 

1,92,000 

1,60,000 

. 

1,60,000 

1.60,000 

1.92,000 

1,92.000 

1,28.000 

i 2,56,000 

! 

5,10,542 

cent, per annum 

12 

12 

10 

10 

10 

12 

12 

8 

16 

32 

Carried forward . 
Highest and lowest 

70,298 

1.15.280 

59.626 

44.571 

38.383 

89,179 

48.458 

30,284 

80,593 

14,460 

priee of shares . 

1,695-1,392J | 

1.605-1,310 

1,605-1,2621 

1,300-1.1271 

1*485-1.2383 

1,350-1.155 

1.475-1.000 

2.4383-1.1321 

1.800-1.200 

2,225-1,225 


• Includes Rs. 50.000 transferred from Dividend Reserve Fund, 
t After providing for taxation—(1941) Rs. 3.00.000, (1942) Rs. 26,50.000 
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WESTERN INDIA SPINNING AND 
MANUFACTURING CO., LD. 

Registered 1880. Directors—-Krishnaraj 
M. D. Thackersey (Chairman), Karsandas 
•Dharamsey Sunderdas, Vilhaldas D. Govindjee, 
Vijay M. Merchant, Narandas Munmohandas 
Ramji, Dwarkadas Hurgovandas Vora. Agents 
—Thackersey Mooljee Sons & Co., “ Sir Vithal- 
das Chambers,” Apollo Street, Fort, Bombay. 
Auditors—K. S. Aiyar & Co., and Devidas 
Vithaldas & Co. 

Capital authorized, issued and subscribed— 
Rs. 12,00,000 in 1,200 shares of Rs. 1,000 each, 


fully paid up. Accounts made up yearly to 
31st March. Meeting in July. Registration 
fee Re. 1 per share. 

The Company’s Mill is situated at Chinch- 
poogly, Bombay, and consists of 43,288 ring 
spindles and 1,330 looms. 

Balance Sheet as on 31st March, 1943 :— 

Bb. ' Rs. 

Capital ... 12 , 00,000 Block Expenditure 61,43.441 

Depreciation Fund 35,61,679 Liquid Assets ... 44.43,934 

Reserve Funds 11,79,430 

Sundry Liabilities 18,78,633 

Profit and Lobb 
Account ... 27,67,633 


Total .. 1.05,87.375 Total _ 1,05,87.375 


Year ended March 


Profit. 

Depreciation . . . 
Reserve Funds . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
prioe of shareB . 


ANALYSIS OF WOBKINQ. 


1934* 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Rs.' 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rb. 

Rb 

Rs. 

Rb. 

64.986 

59,794 

64.005t 

78.738 

1,03,707 

1,73,489 

1,38.295 

L40.432 

4,60,6201 

4.99,7621 

65,000 ; 

60,000 

15,000 

32,000 

49,000 

1 .M.0CO 

65,000 

70.000 

2,45.000 

2 ,00,000 

48,000* 

48.000* 

48,000 

48,000 

54.000 

72,000 

72,000 

72,000 

2.04,000 

3,00.000 

4 

4 

4 

4 

44 

6 

6 

6 

17 

25 

690 

384 

1.389 

127 

834 

2,323 

3,618 

2,050 

13,670 

13.432 

975-720 

1,040-725 

980-675 ; 

8624-675 

865-825 

905-800 I 

1,025-790 

1,1024-900 

2,080-1,050 

3,550-1,500 


* Thig dividend was paid out of the Dividend Equalization Fund, 
t Includes Us. 12,000 transferred from Dividend Equalization Fund. 
1 After providing for taxation—G9421 Rs. 6,00,000, (1943> Its. 23,50,000. 


RAMPOORIA COTTON MILLS, LD. 

Registered 1941. Directors—Sikharchand 
Rampooria, Nathmull Rampooria, Jaiehandlal 
Rampooria, S. C. Sen, Dhannalal Karnawat, 
Amarchand Bothra, Bhanwarlall Rampooria. 
Managing Agents—Hazareemull Heeralall, 14-8, 
Cotton Street, Calcutta. 

Capital authorize d—Rs. 40,00,000. 
Rs. 35,00,000 in ’ 3,50,000 Ordinary shares 
of Rs. 10 «jach; Rs. 5,00,000 in 5,00,000 
Deferred shares of Re. 1 each. Issued 
—Rs. 25,00*000. Rs. 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each and Rs. 5,00,000 
in 5,00,000 Deferred shares of Re. 1 each. 
Subscribed _ and Paid-up—Rs. 24,47,750. 
Rs. 19,47,750 in 1,94,775 Ordinary shares of 
Rs. 10 each, fully paid up; Rs. 5,00,000 in 
5,00,000 Deferred shares of Re. 1 each, fully 
paid up. The Deferred shares carry the right 
to half the surplus profit, after payment of 
dividend on the Ordinary shares at 10 per cent, 
per annum. Accounts made up yearly to 


30th June. Meeting in February. 1 Registra¬ 
tion fee Re. 1 per deed. 

The Company’s Mills are situated close to 
the railway station, Serampore, E. I. Rly., about 
14 milds north of Calcutta and consists of 
795 looms and 22,424 spindles. 

Balance Sheet as on 30lh June, 1943:— 

Rs. Rs. 

Capital ... 24,47.750 Cross Block ... 20,59,616 

Sundry Inabilities 16,05,964 Less Depreciation 1,54,568 
Profit and Loss 

Account .. 2,61.143 Nett, Block ... 19,05,048 

Liquid Assets ... 24,09,809 

Total .. 43,14.857 Total .. 43,14,857 

ANALYSIS OF WORKING. 


Period ended . . 


Profit . 

Depreciation . . 
Reserve Fund . . 
Dividend Defd. 
Dividend Ordy. 
Dividend rate per 
cent, per annum 
Carried forward . 


June 1943* 
Ra. 

4,20,106t 
1,58,964 


44,000 

1,73,133 

lot • 

44,009 


* Accounts shown from 9th Aug., 1942, to 30tli June, 1943. 
t After providing Rs. 13,70.000 for taxation. 

1 For the period. 


















SECTION VI.—JUTE 


In the table bplow hessian stocks in Calcutta EXPORTS OF HESSIAN CLOTH AND 
and the United States at the end of each of the BAGS. 


past six years are given. It may he explained 
here that the U. S. figures are not the only 
foreign statistics available but, as the U. S. A. 
have by far, the biggest market for hessians, 
their figures have the greatest influence on 
prices. 

HESSIAN STOCKS. 

Unitecl States. Calcutfa. Total. 


Spot and Afloat. 

(Lakhs of Yards.) 


31112(38 

.. 3,120 

4.739 

7.859 

31(12(39 

.. 2,640 

3,558 

6,198 

31[12|40 

.. 2,590 

2,193 

4,783 

31(12(41 

.. 2,130 

3,497 

5,627 

31(12(42 

.. 1,980 

6,317 

8,297 

31j12 [43 

760 

5,lllf 

5,871 


The next table gives statistics of the past six 
years in comparison with those of 1929-30. 


EXPORTS OF JUTE MANUFACTURES 
OF ALL KINDS. 

(1st July to 30th June.) 


1929-30 

Rs. 

.. 48,69,14,000 

Tons. 

945.000 

Value 
per Ton. 

Rs. 

515 

1937-38 

.. .27,94,68,000 

1,000,000 

279 

1938-39 

.. 27,92,42,000 

954,000 

293 

1939-40 

.. 56,24,08,000 

1,147,000 

490 

1940-41 

.. 38,03,28,000 

821,000 

463 

194142 

.. 50,33,00,000 

820.000 

613 

1942-43 

.. ,43,33,51,000 

687,000 

631 


Value 
per Ton. 



Rs. 

Tons. 

Rs. 

1934-35 

.. 12,36,15,000 

323,000 

398 

1935-36 

.. 14,49,91,000 

* 383,000 

379 

1936-37 

.. 17,92,81,000 

507,000 

353 

1937-38 

.. 15,85,87,000 

45.7,000 

347 

1938-39 

.. 16,02,18,000 

454,000 

353 

1939- K) 

* 

' * 

* 

1910-41 

* 

* 

* 

19 H-42 

* 


* 

EXPORTS OF SACKING CLOTH 

AND 

Value 
per Ton. 


Us. 

Ton*. 

Rs. 

1935-36 

9,34.76,000 

391.000 

239 

1936-37 

10,79,70,000 

499,000 

216 

1937-38 

11.51,70,000 

522,000 

220 

1938-39 

11,39,28,000 

481.000 

237 

1939-40 

* 

* 

* 

1940-41 

# 

* 

* 

Exports 

of Raw Jute .— 

We give below the 


figures of the export trade in raw jute in 
1929-30 and in the past six vears. 

RAW JUTE EXPORTS. 

11st July to 30th June.) Value 

per Ton. 



Rs. 

Tons. 

Rs. 

1929-30 

.. 26,10,13.000 

806,000 

324 

1937-38 

.. 12,74,35,000 

665,000 

191 

1938-39 

.. 14,50,93,000 

694,000 

209 

1939-40 

.. 20,28,51,000 

529,000 

383 

1940-41 

.. 6,11,67,000 

241,000 

253 

191-1-42 

.. 9,90,56,000 

272,000 

364 

1912-13 

.. 9,18,04,000 

235.000 

391 


The importance to India of the jute trade as 
a revenue producer is illustrated in the follow¬ 
ing table which shows the receipts from the 
export duties on raw and manufactured jute. 


* Figures not available since outbreak of war. 
t Figures are provisional. 
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REVENUE FROM EXPORT DUTIES ON 
RAW AND MANUFACTURED JUTE. 



(1st July 

to 30th June.) 



Raw Jute. 

Manufactures. 

Total. 


Rs. 

Rs. 

Rs. 

1937-38 

1,61,57,000 

2,46,32,000 

4,07,89,000 

1938-39 

1,63,15,000 

2,31,80,000 

3,94,95,000 

1939-40 

1,24,44,000 

2,90,79,000 

4,15,23,000 

1940-41 

71,32,000 

2,18,94,000 

2,90,26,000 

1941-42 

69,00,000 

2,41,53,000 

3,10,53,000 

1942-43 

58,72,000 

1,84,96,000 

2,43,68,000 


Internal Trade .—The value of bags and cloth 
despatched by the Association Mills for local 
and up-country delivery in the past five calen¬ 
dar years was as follows:— 


Rs. 


1939 

. # 

• • 

3,16,50,523 

1940 

a • 

• • 

4,67,45,161 

1941 

• ■ 

, a 

6,39,44,774 

1942 

• • 

, . 

12,34,56,511 

1943, 

• • 

• ■ 

13,38,03,700 

The following 

figures show 

exports of 

cloth and bags since 1931-32 :— 


Yearly 

Yards Cloth. 

Bags. 

(In millions.) 

(In millions.) 

liJSl-32 

. 

. 1021.07 

388.53 

1932-33 


. 1011.69 

415.09 

1933-34 


. 1052.58 

401.64 

1934-35 


. 1053.47 

422.95 

1935-36 


. 1218.32 

458.90 

1936-37 


1707.91 

567.42 

1937-38 


. 1643.08 

612.26 

1938-39 


. 1549.73 

598.44 

1939-40 


1561.13 

1210.70 

1940- 41 

1941- 42 


. 1545.71 

677.96 

* Figures 

not available. 


Below arc given 

the average monthly prices 


of 9 Porter Hessians and Jute Group Firsts for 


19-13. • 

Average price Approx 
of 9 Porter Average 
Hessian 40 ins. price First Marks 

by 8 or., approx. 1st. Marks. Highest, Lowest 


(Out-pprt.) 


1943 

Its. 

As. 

Rs. 

As. 

Rs. 

As. 

Rs. 

As 

J anuary 

...• 17 

12 

70 

6 

80 

0 

57 

0 

February 

... 17 

14 

72 

8 

81 

0 

70 

8 

March 

.. 18 

10 

77 

12 

79 

0 

72 

0 

April 

.. 20 

8 

85 

0 

91 

0 

81 

0 

May 

. . 21 

6 

95 

0 

99 

0 

92 

0 

June 

... 21 

2 

93 

0 

102 

0 

87 

0 

July 

..: 20 

0 

85 

4 

87 

0 

84 

0 

August 

September 

. . 20 

14 

78 

8 

84 

0 

72 

0 

. . 20 

14 

76 

12 

78 

0 

72 

0 

October 

... 21 

8 

73 

4 

77 

0 

69 

0 

November 

... 21 

4 

73 

0 

76 

0 

70 

8 

December 

... 21 

0 

73 

4 

76 

0 

72 

0 


Calcutta Mill Firsts Rs. 3 more. 
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The undernoted details show the development 
of the Calcutta Jute Manufacturing. Industry* in 
recent years, the number of looms.in operation 
on the dates noted being as follows :— 




Sacking. 

Hessian. 

Totals. 

April, 

1877 

... 2.948 

•910 

3,858 

December, 

1885 

... 4,900 

1.800 

6,700 

January, 

1890 

... 5,359 

2,300 

7,659 

December, 

1895 

... 6.584 

3.117 

9,701 

January, 

1901 

... 8.613 

6.600 

15,213 

January, 

1905 

... 9.786 

11.409 

21.195 

January, 

1910 

... 13,421 

18,334 

31,755 

January, 

1915 

... 15.751 

22.603 

38.354 

January, 

1920 

... 16,124 

24,353 

40,477 

January, 

1925 

... 18,344 

31.055 

49.399 

July, 

1930* 

. ... 22,066 

36.073 

58,139 

January, 

1933 

.. 22.693 

37,704 

60.397* 

January, 

1935 

. . 22,693 

37,704 

60,397 

May. 

1940 

... 23.640 

41.746 

65,366 

April, 

1941 

m 

... 23,374 

• After Census* 

42,012 

65,386 


15”,', of this figure was idle under the Indian Jute Mills 
Association's “ Short-Time " Agreement, till 31st October, 
1934. Those looms were then released as follows 
2J per cent, on 1st November, 1934, 2i per cent, on 1st 
May, 1935, 2i per cent, on 5th August, 1935, 2i per cent, 
on 11th November, 1935, and 5 per cent, on 17th 
kebruary, 1936, after which date there was no restric¬ 
tion on production (see below). Demand continued to 
expand after the outbreak of hostilities and working 
time was increased from 45 to 50 hours per week on 
1st September, 1941. A further extension to 54 hours 
v\as agreed to on 13th October, 1941, and again to 60 
hours per week on 3rd November, 1941. 

Supply then began to exceed the demand which 
coupled with an acute shortage of freight early in the 
year resulted in a further sharp rise in stocks. 
Consequently on 18th May. 1942. it was resolved to 
reduce hours to 54 per week and reseal 10 per cent, of 
looms until further notice. Thereafter to meet an 
urgent demand for the U. S. Government, it was agreed 
to revert to a 60 hours week and to unseal the 
aforesaid 10 per cent, of looms as from 15th March, 
1943, for a period of two mouths. This arrangement 
continued until the 17th of May when working time 
was, again reduced to 54 hours a week and 10 per cent, 
of the, total looms sealed. These Healed looms were, 
however, put into operation on 14th June following the 
receipt of a large hessian order from the Government 
of the United States of America. This order which 
was at American ceiling prices necessitated the 
fixation of raw jute prices and this was done by the 
Indian Jute Mills Association who at the same time 
imposed maximum prices for all manufactured goods. 

Considerable curtailment of output was caused by 
coal shortage which became acute in July when the 
mam East Indian Railway line from the colliery 
districts was breached by heavy floods in the Damodar 
River. In order to meet this coal crisis, the Indian 
Jute Mills Association arranged for all its member 
mills to close down during seven selected weeks between 
July and December. Certain mills, which had lost time 
owing to lack of coal during the period 1st June to 
28th August, were permitted to work in these weeks id 
their ooal supplies permitted. 

. A number of mills have been requisitioned for 
service purposes during the past few mouths. The 
conditions under which they have been taken over have 
not yet been published. 
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The following statistics show the exports of manufactured goods, the exports of raw jute 
and' finally the total exports in tons and value of all jute materials:— 


EXPORTS OF JUTE (INCLUDING REJECTIONS AND CUTTINGS) IN BALES OF 400 lbs. 

FROM CALCUTTA AND CHITTACONC. 





To U. K. 

Continent 

America 

Other PortB 

Total 

*■ Period. 



(in 

(in 

(in 

(in 

(in 




thousands). 

thousands). 

thousands). 

thousands). 

thousands). 

Quinquennial Average— 







1898-1902 



14.79 

13,06 

4.92 

14 

32,91 

1903-1907 


... 

16.47 

18,04 

5.74 

17 

40.42 

1908-1912 


... 

16.78 

20,45 

6,02 

23 

43.42 

1913-1917 


... 

16.40 

10,33 

6,53 

42 

28.60 

1918-1922 

... 

... 

8.81 

13.51 

5.82 

73 

28.71 

1923-1927 

... 

... 

9,97 

23.41 

4.77 

2.09 

40.24 

Yearly— 






- 


1929-30 


M. 

9.12 

27,59 

4.44 

3.82 

44.99 

1930-31 



6,01 

22.65 

2,97 

2,96 

34,61 

1931-32 



8.61 

18,28 

4.08 

1.69 

•' 32.66 

1932-43 ... 


... 

7,20 

19,25 

3,21 

1.79 

31.45 

1933-34 



9,82 

25.23 

4,51 

2.10 

41,66 

1934-35 



9,30 

25,59 

4.62 

2.57 

42.09 

1935-36 


... 

9.25 

24.82 

6.12 

2,88 

43,09 

1936-37 


... 

10.55 

25.15 

6.96 

3.18 

45.86 

1937-38 


... 

8,10 

23.35 

7.86 

2.46 

41.77 

1938-39 ... 

... 

... 

10.11 

22.13 

3.90 

2.32 

38.46 

1939-40 


... 

10.76 

12.01 

5.64 

3.23 

31.64 

1940-41 


... 

5.15 

2.74 

3.65 

2.06 

13,60 

1941-42 



• 

• 

• 

• 



Figures not available. 


COMPARATIVE STATEMENT OF EXPORTS OF JUTE AND JUTE GOODS (In tons). 


Description. 

1934-35 

TonB. 

1935-36 

Tons. 

1936-37 

Tons. 

1937-38 

Tons. 

1938-39 

Tons. 

1939-40 i 
Tons. | 

1940-41 

Tons- 

1941-42 

Tons. 

1942-43 

TonB. 

Bags. 

Cloth . 

Twist, Yarn, etc. 

395.772 

280.666 

8380 

425.776 

317,971 

8.270 

515,879 

442,083 

13,832 

561.366 

439.204 

19.829 

528.132 i 

411,125 | 
17.045 

648,932 ! 
412,751 j 
26,658 




Total manufactured goods 
Raw Jute. 

684.718 

752.474 

752,017 ! 
771.324 1 

971.794 

820.591 

1,020.399 
747.258 ! 

956,302 

690,439 

1.083,321 ! 
570,062 I 

924,118 

243.500 

898.453 

314,900 

617,875 

242,700 

Total 

1.437,192 

1,523,341 

1,792.385 

1,767.657 

| 1.646,741 

1,653,383 | 

1,167,61b i 

1.213.353 

860,575 


• 

Figures not 

available 

since outbreak of 

war. 





COMPARATIVE STATEMENT 

OF EXPORTS OF 

JUTE AND JUTE 

GOODS (Value). 



1934-35 | 

1935-36 

1936-37 

1937-38 

1938-39 

1939-40 

194041 | 

194142 

1942-43 

Description. 

Rs. 1 

Rs. 

Its. 

Us. 

Rs. 

Rs. 

Rs. 1 

Ra. 

B-S. 


(in lacs). 

| (In lacs). 

(in lacs). 

(in lacs). 

(in lacs). 

(in lacs). 

(In laos). | 

(in lacs). 

(in laos). 

Bags. 

1Q.25 

11,01 i 

12.09 

13.17 

12.46 

25.45 

20.31 

18,12 

17,13 

Cloth. , 

10,99 

12,24 ! 

15 47 

15,37 

13.34 

22,41 

24,16 

34,11 

18,53 

Sundry manufactures . . , 

23 

24 

1 ® ! 

54 

46 

86 

91 

1,67 

72 

Total manufactured goods 

21.47 

| 23.49 

27.95 

29.08 

26.26 

48,72 

45.38 

53.90 

36.38 

Raw Jute . 

10.87 

| 13.71 

14.77 

14.72 

13,40 

19,83 

7,85 

10,42 

x»Ul 

Total . . 

32.34 

37,20 

42.72 

43,80 

39,66 

68.55 1 

63,23 

64,32 

45.39 
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The foregoing figures indicate the important 
position held by jute in the country’s export 
trade, but they do not include the value of the 
internal consumption of bags and cloth. 

The value of jute manufactures exported 
from Calcutta to coast ports of India, 
and also the value, in lakhs of rupees, 
of bags and cloth delivered from the Calcutta 
Mills for local and up-country markets 


follow :—These figures include Burma until 

193940. 


(in lacs) 


T 


3 2 B S fi 3 * 

5 - * £ 5 § * 

s a s a s a a 

Bs. Be. Its. Bb. Bb. Bb. Ba. Bb. Bb. Bb. Bb. 


I i * 


Coasting Ex¬ 
ports ... 2,26 2,11 2,70 2,34 2,15 2,07%12 * « • • 

Local an d 
Up - country 

deliveries ... 1,48 1,65 1,23 1,68 1,51 1,79 2,63 4,22 5,00 8,B816,04 


Total 3,74 3,76 3,93 4,02 3,66 3,86 4,75 4,22 5,00 8,88 16,04 


* Figures not available since outbreak of war. 


Exports of Hessiap and Sacking during the last eight years compare :— 

COMPARATIVE STATEMENT OF EXPORTS OF HESSIAN AND SACKING (in Laos). 



1934 & | 

1935-36 

1936-37 

1937-38 

1938-39 

1939-40 

1940-41 

194142 

DESCRIPTION. 

Quantities 
(in lacs). 

< Quantities 

1 (in lacs). 

i 

Quantities 
(in lacs). 

Quantities 
(in lace). 

Quantities 
(in lacs). 

• 

Quantities 

(in lacs). 

• 

Quantities 
(in lacs). 

Quantities 
(in lacs). 

Bags— 

Ilessian . Nos. 
Sacking . Nob. 

10.02 

; 32.27 

1 11.22 
34,67 

14.37 

42.37 

i 13,28 

47,95 

14,35 

45,49 

74,56 

46,51 

28,41 

39,39 

12,69 

36,54 

Total • - . 

42,29 

45.89 

56.74 

61,23 

69,84 i 

1,21,07 

67,80 

49,23 

Cloth- 

Hessian, yds. 
Sacking, yds. 

1,03.06 

3.29 

1,18,24 

3,59 

1,66.90 

3.89 

1,59,95 

4.36 

1,50.72 
4.25 j 

1.51.52 

4,59 

1,49.97 

4,60 

1.64,45 

3,11 

Total . . . 

1.06,35 

1,21,83 

! 1.70,79 

1 

1,64,31 

1,54.97 

1.56,11 

1,54,57 

1,67,56 


Later figures not available. 
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ADAMJEE JUTE MILLS, LD. 

Registered 1927. Directors—Sir Adamjee 
Hajee Dawood, Abdul Sattar Hajee Dawood, 
Mohanlal L." Shah, Khan Bahadur Gulam- 
hoosein A. Dossani, Abdul Wahed Adamjee, 
Zakaria Adamjee. Managing Agents—Adamjee 
Hajee Dawood- & Co., Ld., “ Stephen House,” 
5, Dalhousie Square, East, Calcutta. Auditors 
—Lovelock & Lewes. 

Capital authorize d—Rs. 80,00,000. 
Rs. 40,00,000 in 4,00,000 Ordinary shares of 
Rs. 10 each and Rs. 40,00,000 in 40,000, 1\ 
per cent, (tax free) cumulative Preference 
shares of Rs. 100 each. Issued—Rs. 45,00,000. 
Rs. 30,00,000 in 3,00,000 Ordinary shares of 
Rs. 10 each and Rs. 15,00,000 in 15,000, 1\ 
per cent, (tax free) cumulative Preference 
shares of Rs. < 100 each. Subscribed— 
Rs. 41,70,000. Rs. 30,00,000 in 3,00,000 


Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 11,70,000 in 11,700, 1\ per 
cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying prefer¬ 
ential claim to repayment of capital. Accounts' 
made up half-yearly, March and September. 
Meetings in July and December. Registration 
fee Re. 1 per deed. 

The Company’s Mill is situated on the right 
bank of the River Hooghly, at Belur (Howrah 
Dist.), about 4 miles north-west of Calcutta. 


Balance Sheet as on 30th‘ September, 1943 


Rs. 

Capital ... 41.7U.000 

Reserve Fund ... 3,00,009 
Other Fund ... 10,000 

Reserve lor Taxa¬ 
tion ... 10,02.508 

.Sundry Inabilities 12,90,257 
Profit and Lobs 
Account, 3.04,195 

Total 70,76,960 


Bb. 

Cross Block . . 54,38,195 
Less Depreciation 27,97,884 

Nctb Block . 26,40,311 

Litiuid Assets . 44,36,649 


Total 70.76,960 


ANALYSIS OF WORKING 


Half-year ended - |jfar. 1939 Sept. 1939 Mar. 1940 | Sept. 1940! 


Number of loomB . 

721* 

911t 

911ti 

911t 

Profit on Mann- 

Bs. 

Bs. 

Rs. ; 

Rs. 

faciure .... 

1,82,353 

i 5,57,040 

14.87.884 | 

6.82.160 

Profit per loom 

253 

i 611 

1.633 

749 

Commissions, etc. 

29,864 

| 43,561 

8,77.913 | 

2.74.586 

Net Profit for hair- 

1 

year. 

1,52,490 

5,13,479 

6,09,9711 

4,07,5751, 

Depreciation . . . 

1,03,235 

3,18,673 

2,19,322 j 

56,OIK) | 

Amount set aside 


for Reserves . . 





Dividend on Pre- 



43,875 i 

1 


ference Bhares 
Dividend on Ordi- 

43,875 

43,875 

43.875 | 

nary Bhares . . 


1,50,000 

3,00,000 

3,00.000 

Dividend rate per 



cent, per annum 


10 

20 

20 

Balance carried 



1 

forward . . 

6,900 

7,831 

54.605 | 

62,305 ; 

Highest and lowest 

304-144 


price of shares . 

13-94 

16-10 

233-171 j 


• Backing 180. Hessian 541. t Sacking 208. Hess inn 703. 
t After setting aside for taxation—(3/40) Bs. 8,00,000, (9/40) Rs 
(9/42) Rs. 4,00,000, (3/43) Rs. 8,00.000, (9/43) Its. 6,20,000. 
a Calculated on actual number of looms working. (See pact 


,r. 1941 

Sept. 1941 

Mar. 1942 

| 

Sept. 1942 Mur. 1943 

Sept. 1943 

9111 

Bs. 

9111 

Rs. 

9111, 

Rs. 

9111 

Rb. 

9111 

; Rs. 

9111 

Rs. 

6,26,532 
687 
1.93 827 

15,90,086 

1 745 l 
9.70.877 ! 

l 

13,54,610 ; 

1.487 , 
8.92,456 | 

8,57,990 

1.019a 

4,55,996 

; 12,76.023 

1.543W 
8,74,369 

10,92,916 

l,2Wa 

7,22,464 

4,32,7051 

85,202 

6,19,2101' 

1 1.25,421 

4,62,1541 
88,656 | 

4,01,9941 

82.289 

4.01,6541 
j 83,807 

3,70,4521 

76,529 


1,10,000 



1 . | 


43,875 

43,875 

43,875 j 

43,875 

43,875 

43,875 

3 00.000 

3,75,000 

3,00,000 | 

3,00,000 1 

1 

| 3,00,000 

2,25,000 

20 

25 

»! 

20 

20 

15 

65,933 

30,847 

60.470 | 

36,300 

10.272 

35,320 

22J-18 

283-20! 

353-253 

253-24! 

303 24ft 

36-301 


2,00.000, (3/41) Its. 1,50,000, (9/41) Rs. 9,00,000, f (3'42) Rs. 8,00,000, 
■ 187). 


AGARPARA CO., LD. 

Registered "1927. Directors—J. R. Jacob, 
N. B. Elias, J. B. Elias, J. P. F. Quirke, Dr. S. C. 
Law. Managing Agents—B. N. Elias & Co., 
Ld., Norton Buildings, 1 & 2, Old Court House 
Conner, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 40,00,000. Rs. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each and Rs. 10,00,000 


in 10,000, 7 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, all fully 
paid up, carrying preferential claim to repay¬ 
ment of capital. Debenture Capital Autho¬ 
rized—Rs. 15,00,000. Issued—Rs. 12,00,000 in 
1,200, 4J per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued at Rs. 99 per cent, in 
April, 1939, repayable at par on 31st March, 
1954, with the option of repayment, in whole 
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or in part, at par, at any time after 31st 
March, 1949, on any interest date. Interest 
payable on 1st April and 1st October. Accounts 
made up half-yearly, March and September. 

'Meetings in August and February. Registra¬ 
tion fee Re. 1 per deed. 

In February, 1942, the capital of the Com¬ 
pany was increased to its present figure by the 
capitalisation of Rs. 15,00,000 standing to the 
credit of Reserve Fund and creating thereby 
1,50,000 Ordinary shares of Rs. 10 each ranking 
for dividend and in all other respects pari passu 
with the existing shares 6f the Company. These 

ANALYSIS C 


shares were distributed as a bonus to the 
existing Ordinary shareholders in the prQpor* 
tion of one such share for each share held. 

The Mill is situated at KanArhatty, about 
nine miles north of Calcutta, a short distance 
from the River Hooghly on which it has no 
frontage. • 

Balance Sheet as on 30lh September, 1943 

lla. Ba. 

Capital, including Cross Block ... 68.76.444 

Debentures ... 52,00,000 Ia-sh Depreciation 27,35,555 

Reserve Fund .. 52,50.000 

Sundry Liabilities, 43,11,433 Nett. Block 41.40,909 

Froilt and Loss Liquid Assets 70,34,033 

Acoonnt .. 4,15,509 

Total 1,11,74,942 Total 1,11,74,942 

WORKING 


Half-year ended . 1 Mar. 19?9 ; Sept. 1939 Mar. 1940 | Sept. 1940 Mar. 1941 Sept. 1941 iMar.. 1942 iSept. 1942 Mar. 1943 ,6ept. 1943 


Number of looms . 

E64t 

879J 

8791 

| 8791 

8791 

| 8791 

8791 

879: ! 

1 

8791 

8791 

Net Profit for half- 

Rs. ! 

Rs. 

Rs. 

Rs. 

Ra. 

Bfs. 

Rs. 

hs. | 

Rs. 

Rs. 

year. 

62,020 ; 

4,60.466 ’ 

5,59,183* 

4,32.346* 

3,01,755* 

5,23,465' 

7,63,921* 

[ 3,86.648* 

3,48.070* 

4,72.870* 

Profit per loom . 

71 ; 

523 , 

636 

491 

343 

695 

869 

475a 

437a 

546a 

Depreciation . . . 

1,18,139 | 

3.59,291 

2,17.187 

99,001 

1.10.525 

1,27,119 

1.12.235 | 

1,11.272 

1,09,626 

Amount set aside 






I 


tor Reserves 
Dividend on Pre- 


2,00,000 




2,00.000 

3,00,000 

2,25,000 j 

1,00.000 

2,00,000 









ferenee shares . 
Dividend on Ordi- 

35.000 

35,000 j 

i 

35,000 

35,000 

35.000 

35,000 

35,000 

35,000 i 

35,000 

35,000 

nary shares , 

18.750 

1.12.500 1 

2.25,000 

1,50,000 

1,50.000 

1,50.000 

1,50,000 

1.50,000 

1.50,000 

1.50,000 

Rate per cent, per 






10 

10 



annum. 

2J 

15 

30 

20 

20 


10 

10 

Balance carried 







98.467 



forward . . . 

Highest and lowest 

71,680 

66,507 ! 

1 

6,399 

36,558 

54,312 

82,252 | 

! i 

2,34.054 

50.265 

28.509 

price of shares . 

19-15 

211-14 ; 

31X-19I 

274-20 

26-22ft 

33-224 j 

451-184 

201-173 

254-201 

273-221 


•After setting aside tor taxation— (3/401 Rs. 4.50.000, (9/40) Rs. 3,50,000. (3'41) Its. 2,50,000, (9/41) Rs. 8,00,000, (3/42) 118.12,00,000, 
(942) Its. 7.00,000, (3, 43) Rs. 6.00,000. (9/43) Rs. 12,50,000. 
t Racking 326. TIe«sian 538 t Sacking 325. Hessian 

fa) Calculated on actual number of looms working. (See page 187) 


ALBION JUTE MILLS CO., LD. 

Registered *1909. Directors—Kanailal Jatia, 
Sir David Ezra, H. D. Cumberbatch, Dr. S. C. 
Law. Managing Agents—Andrew Yule & Co., 
Ld.. 8, Clive Row, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 21,00,000. Rs. 12,00,000 in 12,000 Ordi- 
nary shares of Rs. 100 each, fully paid up and 
Rs. 9,00,000 in 9,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up half- 
yearly, April and October. Meetings in July 


and February. Registration fee Rs. 2 per deed. 

In 1918, the capital of the Company was 
increased from Rs. 15,00,000 to its present 
figure by the creation and issue of 6,000 Ordi¬ 
nary shares of Rs. 100 each. 

The Mill is situated on the left hank of the 
River Hooghly near Budge-Budge, about 
17 miles south of Calcutta. 

Balance Sheet as on 31sl October, 1943 :— 

Rg. R«. 

Capital . ... 21.00.000 Gross Block ... 44.84,810 

Reserve Funds ... 8,05,000 ljess Depreciation 30,74.454 
Other Funds ... 1*11.198 ‘ 

Sundry Liabilities 26,95,791 Nett Block 14,10,356 

•Profit and Loss Liquid Assets .43,93,870 

Account ... 92,237 

Total ... 58,04,226 Total ... 58,04,226 
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ANALYSIS Or WORKING. 


Half-yeaf ended . 

April 1939 

i 

o 

April 1940 

Oct. 1940 

April 1941 

Oot. 1941 

April 1942 

Oct. 1942 

April 1943 

Oct. 1943 

(Number of looms 

, 498* 

498* 

498* 

498* 

498* 

498* 

498* 

498* 

498* 

498* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Be. 

Bb< 

Ri. 








facture .... 

-4,529 

1,66,793 

4,79,330 

3,27,502 

1,66,049 

4.44,115 

4,18,289 

3,27,278 

141.826 

-3.70019 

Profit per loom . . 
Net profit for half- 

—9 

335 

962 

657 

313 

891 

839 

709a 

242a 

-766a 

year including 











adjustment . . . 
Depreciation . . . 

£2,2141 

1,30,722 

2,14,5412 

1,10,0561 

101,687 

1.66,1402 

106,0011 

1,29,8772 

1,06,8791 

58,256t 

Amount set aside 











• for Reserves . . 
Dividend on Pre- 


60,000 

75.000 

25,000 

25,000 

75,000 

75,000 

50,000 

25,000 

•Mm* 

ference shares . 
Dividend on Ordi- 

31,500 

| 31.500 

31,500 

31,500 

31,500 

31,500 

31000 

31000 

31000 

31,500 

nary shares 

Rate per cent, per 

18,000 

i 48,000 

72.000 

48,000 

48,000 

72,000 

48,000 

j 48,000 

! ‘ 

48,000 

36,000 

annum. 

Balance carried 

3 

! 8 ' 

12 

8 

8 

12 

* 

i 8 

8 

33,9il 

6 

forward .... 
Highest and lowest 

13,078 

i 14,300 

50,341 

55,896 

63,083 

60,724 

32,225 

! 32,602 

24,737 

price of Ordinary 








* 



shares. 

232-184 

i 264-178 

1 

302-220 

2335-205 

210-195 

2312-189 

260-184 

201481 

•< 

2205-180 

270-207 


• Sacking 159. Hessian 339. 

♦ Includes Rs. 3.50,000, being tax refund recoverable and Rs. 1,00,000 transferred from Reserve Fund, 
t The profit shown is arrived at after transfc! ring Rs. 75.000 from Reserve Fund. 

S After providing for taxation-(4/40) Rs. 2,18,804, (10/40) Rs. 2.00,000, (10/41) Rs. 2.50,000, (4/42) Rs. 2,54,606. (10/42) Rs. 1,56,000. 
1 Includes R». 50,000 transferred from War Risk Insurance. Reserve and after providing Rs. 20,000 for taxation, 
a Calculated on actual number of looms working. (See page 187). 


ALEXANDRA JUTE MILLS, LD. 

Registered 1904. Directors—H. G. G. 
Mackay, A. T. Taylor, P. J. P. Thomas, 
J. S. Ker. Managing Agents—Bcgg, Dunlop & 
Co., Ld., 2, Hare Street, Calcutta. Auditors- 
Lovelock & Lewes. 


Capital authorized, issued and subscribed— 
Rs. 15,00,000. Rs. 6,00,000 in 6,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 9,00,000 in 9,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 eich, 
fully paid up, carrying preferential claim to 


ANALYSIS OF WORKING. 


Half-year ended 

1 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Deo. 1940 

June 1941 

Dec. 1941 

June 1942 

1 

Doc. 1942 , 

June 1943 

Number of looms . 

446t 

446t 

446t 

446t 

446t 

446t 

446t 

4461 

446t 

446t 


Rs. 

Rs. 

Rs. 

Be. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Profit on Manu- 








4.84.463 

6,23,413 

faoture . 

-40.199 

93.613 

3,45.544 

4.15.426 


HU 


4,35.392 

Profit per loom . 

-90 

209 

774 

931 


807 

1,575 

l,00bi 

1.206a 

1,484a 

Debenture interest 
Interest, Insurance, 

18.000 

18.000 

12,750 

12,750 

12.760 | 

12.750 

12,750 

12.750 

12,750 

3,16,188 

12,750 

4,60,144 

Taxation, etc. . 
Net Prcffit for half- 

34.397 

40.032 

1,67,794 

2,26.562 

1,35.311 

1,97473 

5,20.800 

2,34,391 

l,94,09i: 

! 1,61.345: 

1,55,8551 

year. 

—89,057 

37,984 


1,78,1881 

1,25,1251 

1,52,6391 

1,75,4911 

Depreciation • . . 
Amount set aside 






60,000 

60,000 

25,000 



for Reserves, Re- 











placement and 
Renewals, etc. . 






43.973 

1,00,000 

75,000 

66,113 

56,500 

Dividend on Pre- 








31,500 

31,500. 

31,500 

ferenoe shares . 




94.500 

■mj 


31,500 

Dividend on Ordi¬ 
nary shares . . 


I 




45,000 

30,000 

30,000 

45,000 

Rate per oent. per 
annum . . . 
Balance carried 

forward . . . 

BMIl 

1 | 



_ 

15 

15 

10 

10 

15 

-2.26,572 

-1,88,588 

-21,571 

62,117 

61442 

43,408 

42,399 

49,990 

33.722 

31.577 

Highest and lowest 

price of Ordinary 
shares. 

1415-105 

165-1425 

238-145 

220-160 

175-145 

j 203-155 

250-204} 

198-180} 

220-178 

263-195 


1 J Ane'r D Bettlng H Mide n fo? 6 taxation-(12/39) Rs. 1,00,000. (6/40) Rs. 1,60,000, (12/40)Rs. 1,00,000, (6/41) Rs. 1.40,000. (12/41) Rt.4,30,391, 
(6/42) Rs. 1,67,425, (12/42) Rs. 2,47,239, (6/43) Rs. 3,66,178. 
a Calculated on actual number of looms working. (See page lm). 
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repayment of capital. Debenture capital 
authorized—Rs. 9,00,000. Issued—Rs. 6,00,000 
at par in 6 per cent, (taxable) bearer bonds of 
Rs. 500 each, originally redeemable at par 
*on 30th June, 1939, but the life of the deben¬ 
tures has been extended from 1st July, 1939, 
for a further period of 15 years with the rate 
of interest reduced from 6 per cent, to 4J 
per cent, (taxable). The Company has the 
option to redeem all or any of these deben¬ 
tures at Rs. 2-8 per cent, premium at any time 
on or after 1st July,*1944, or at par on or after 
1st July, 1949, on 6 months’ notice, in each 


case. Interest payable on 30th June and 31st 
December. Accounts made up half-yearly, 
June and December. Meetings in September 
and March. Registration fee Rs. *2 per deed. 

The Mill is situated on the left bank of the 
River Hooghly at Jagatdal near Shamnagar, 
about 22 miles north of Calcutta. 

Balance Sheet as on 30th June, 1943 :— 

Rs. Bi. 

Capital, including Gross Block ... 30,07,705 

Debentures ... 21,00,000 Lchs Depreciation 17,97,696 
Reserve Funds ... 7,25,000 

Other Fund ... 8,66,500 Nett Block 12,10.107 

Sundry Liabilities 13.47,825 Liquid Assets 39.37.295 
Profit and Loss 
Account .. 1.08,077 

Total 51.47.402 Total 51,47,402 


ALLIANCE JUTE MILLS CO., LD. 

Registered 1895. Directors—-H. G. G. 
Mackay, Gobind Lall Bangur, H. Rowan Hodge. 
Managing Agents—Begg, Dunlop & Co., Ld., 
2, Hare Street, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 30,00,000. Rs. 15,00,000 in 15,000 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 15,00,000 in 15,000, 6 per cent, (tax 
fre* cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts made up 

ANALYSIS 


half-yearly, July and January. Meetings 
usually in September and March. Registration 
fee Rs. 2 per deed. 

The Mill is situated on the left bank of the 
River Hooghly, at Shamnagar, about 22 miles 
north of Calcutta. 

Balance Sheet as on 31st July, 1943 :— 

Rs. Ra. 

Capital .. 30,00,000 Gross Block ... 99,67,147 

Reserve Fund 31,50,000 Less Depreciation 66,00,000 

Other Funds 26,24.000 - 

Sundry Liabilities. 53,57,936 Nett Block ... 33,67.147 

Profit and Loss Liquid Assets . 1,10,25,548 

Account ... 2,60.759 

Total ... 1.43.92,695 Total ... 1,43.92,695 

' WORKING. 


Half-year ended . | Jan. 1939 July 1939 : Jan. 1940 | July 1940 ! Jan. 1941 


Number of looms . l,264t 1.26411 1.2641 l,264t I,264t 


Profit on liana* 

facture. —28,110 3,84,890 I 7,85.528 8,23,715 4,78,297 

Profit per loom . . -22 304 ! 621 651 378 

Interest, Insurance, i 

Commissions, etc. 66,712 90.969 I 3.58,770 4,32,726 2,72,526 

Net Profit for half- „ , 

year. —82,887 2.95,818 4,28,7151 3,92,9721 2,07,770*] 

Depreciation . . . . . 

Amount set aside 
for Reserves. 

Renewals, etc. . 1.50,698 1,00,000 

Dividend on Pre¬ 
ference shares . 1.80,000 90.000 45,000 

Dividend on Ordi¬ 
nary shares . . 1,12,500 1.12,500 

Rate per cent, per ' 

annum. 15 15 

Balance carried 


forward .... -6,16,522 -2,20,704 28,011 67,785 18,055 

Highest and lowest 
price of Ordinary 

shares. 232-180 259-202 350-201 283-270 270-230 


July 1941 

Jan. 1942 

July 1942 Jan. 1943 

July 1943 

l,264t 

1.264f 

1.2641 

l/264t 

l£64t 

Rs. 

Re. 

Rs. 

Its. 

Rs. 

12,58,205 

995 

17.04,722 

1,34B 

10,20.051 

828a 

11,44.397 

1.005o 

21*06',965 
l,21la 

7.52.412 

12,23,693 

7,04.498 

8,28,436 

15,96,192 

5,09,0441 

2.50,000 

4,83,0841 

1,00,000 

3,17,7681 

50,000 

3,17,7521 

1,00,000 

5,11,4751 

1.25,000 


1,74,340 

1,05,000 

50,000 | 

1,62,000 

45.000 

45,000 

45,000 

45,000 

45,000 

.,87,500 

1,87,500 

1,12,500 

1,12,500 

1,87,500 

25 

£5 

15 

15 

25 

44,599 

20,843 

26,111 

36,363 

28.258 

300-227 

400-286 

294-2671 

355-2671 

| — 406-315 


t Sacking: 467. Hessian 797, _ _„„„ ,, 

After setting aside for taxation-(l/40) Rs. 2,33,133. (7/40) Rs. 3,50,000, ( 1 / 41 ) Rs. 2 , 00 , 000 , (7/41) Rs. 6.00.000. (1742) Rs. 10,23,363, 
(7/42) Rs. 5,75,000. (1/43) Rs. 6.85.703, (7/43) Rs. 13,20,000. „ _ 

a Calculated on actual number of looms working. (See page 187). 


13 











JUTE. 


,194 

ANGLO-INDIA JUTE MILLS CO., LD. 

Rvgistercd 1917. Directors—T. B. Nimmo, 
D. H. Wilmer, H. K. Dutt. Managing Agents 
—Duncan Brothers & Co., Ld., 101, Clive Street, 
Calcutta. Auditors—Price, Waterhouse, Peat & 
Co. 

Capital authorize d —Rs. 1,00,00,000. 
Rs. 50,00,000 in 50,000 Ordinary shares of 
Rs. 100 each and Rs. 50,00,000 in 50,000 Pre¬ 
ference shares of Rs. 100 each. Issued 
and subscribed—Rs. 76,82,900. Rs. 49,20,700 
in 49,207 Ordinary shares of Rs. 100 each, fully 
paid up, and Rs. 27,62,200 in 27,622, 7 per 
cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying pre¬ 
ferential right to repayment of capital. 
Accounts made up half-yearly, March and 
September. Meetings in May and November. 
Registration fee Rs. 2 per deed. 

The Company operates 4 mills as follows :— 


Lower—Containing 298 hessian and 214 
sacking looms. 

Upper—Containing 368 hessian and 224 
sacking looms. 

Middle—Containing 565 hessian and 333, 
sacking looms. 

Jagatdal—Containing 358 hessian and 201 
sacking looms. 

As from 1st November, 1913, the Upper Mill 
(steam-driven) has been requisitioned by 
Government. 

Thev are all situated on the left bank of the 

i 

River Hooghly, at Kanknarrah, about 22 miles 
north of Calcutta. » 


Balance Sheet as on 30th September, 1943 :— 



Rs. 

(iro^s Kloek 

Rs. 

Capital 

76,82.900 

2.03.63,148 

Reserve Funds . . 

69,00.000 

Less Di. predation 

1.36,50,000 

other Fiiml 

2.5 .,<''00 


Sundry Liabilities 

62. ">3.474 

Nett Rlceii 

67.13 148 

Profit and Loss 


Liquid As-etF 

1,49.95.060 

At count 

6,41 834 


Total 

2,17.08 203 

Total 

2.17.08.208 


ANALYSIS OF WORKING. 


Half-year ended . 

! Mar. 1939 

Sept. 19391 Mar. 1940 

Sept. 1940 

Mar. 1941 j 

Sept. 1941' Mar. 1942 

Sept. 1942! Mar. 1943 

! Sept. 1943 

Number of looms . 

2,561* 

2.561* 

2.561* 

2,561*! 

2,561* 

2,561 

2,561" 

2,561*! 

2.561* 

2,561* 

Profit on Manu 

Rs. 

Rs. 

Rs. 

rs. j 

Rs. 

Rs. 

Rs. 

Rs. \ 

Rs. 

Rs. 

facture . 

-1,65,185 

3,49,470 

7,18,892 

9,16.723 1 

5,21 578 

17,15.228 

1 23,09.017 

16,52,870 | 

10,34,587 

7,11,645 

Profit per loom . | 
Net Profit for half- 

-64 

136 

281: 

368 , 

i 

207 

669 

; 901 

697a ! 

| 

440a 

277 

year ...... | 

Depreciation . . 

Amount set aside 
for Reserves . . 
Dividend on Pre- 

94,160t 

4.08.676 

6,76,138* 

8,02,5321 

2,02,800 j 

5,48.354 

8,66,9521; 7,32,438) 

1,50,000 j 

1,50,000 

7,88,0381 ‘ 

2,00,000 

5,83,1631 

5,13,3071 

ference shares . j 
Dividend on Ordi- 

96,677 

96.677 

96.677 

96,677 ] 

96,677 

1 

96,677 

96,677 

96,677 

96,677 

96,677 

nary shares . . 
Rate per cent per 


2,46,035 

4,92,070 , 

4,92,070 | 

4,92.070 

6.15,087 

4,92,070 

4,92,070 

4,92,070 

3,69,052 

annum . . 
Balance carried 


10 

20 

20 1 

1 

20 

25 

20 

20 

20 

• 15 

forward . . j 

Highest and lowest 

11,994 

77.953 

1,65,349 

1,76.334 

1 

1,35,941 

1.41.129 

1,34,819 

1.34,111 

1,28,527 

1,76,105 

price of shares . 1 

352-288} 

396-299} 

458}-3623 

400-286 1 

325—293 

379-291 

420-330 

350-320 

393-320 

419-370 


• Sacking 972. HesFian 1,589. 

t The profit shown is arrived at alter transferrins Us. 1.75.000 from Reserve Fnnd. 

I After sotting aside for taxation—(3,4(1) Rs. 1.00,000. (9/40) Rs. 1,70.000, (9/41) Rs. 9,00.000. (3,42) Rs. 16,25,090, (9/42) Rs. 9.20JQ0O, 
(3/43) Rs. 5,30,000, (9/43) Rs. 2,50.000. 

a Calculated on actual number of looms working. (See pace 187). 


AUCKLAND JUTE CO., LD. 

Registered 1908. Directors—A. P. Benthall, 
5. S. Ker, H. Rowan Hodge, Keshav Prosad 
Goenka, Kanai Lall Jatia. Managing Agents— 
Bird & Co., Chartered Bank Buildings, Calcutta. 
Auditors—Lovelock & Lewes. 


Capital authorized, issued and subscribed— 
Rs. 30,00,000. Rs. 20,00,000 in 20,000 
Ordinary shares of Rs. 100 each and 
Rs. 10,00,000 in 10,000 cumulative Preference 
shares of Rs. 100 each, all fully paid up. 
,The Preference shares carry the right to a fixed 
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cumulative preferential (tax free) dividend at 
the rate of 7 per cent, per annum, and rank 
both as regards dividends and capital in 
priority to the Ordinary shares. The Company 
' may after 31st July, 1924, with the sanction of 
a Special Resolution, pay off and oancel these 
shares with effect from the 31st July or the 31st 
January in any year at a premium of Rs. 10 
per share. Accounts made up half-yearly, 
September and March. Meetings in December 
and June. No registration fee. 

During 1920, in .order to meet the cost of 
increasing the number*of looms from 460 to 
310, the capital of the Company was increased 
from Rs. 20,00,(lOO to its present figure, by the 


creation and issue of 10,000 Ordinary shares 
of Rs. 100 each at a premium of Rs. 20(T per 
share; these shares were issued tp the ordinary 
shareholders in proportion of one new share 
for every existing share held by them. 

The Mill is situated on the left bank of the 
River Hooghly at Jagatdal near Shamnagar, 
about 19 miles north of Calcutta. 


Balance Sheet as on 30th September, 1943 :■ 


Bs. 

Capital ... 30.00,000 

Capital Fund ... 16.00.lM) 

Reserve Fund ... 5.9o.fiOO 
Other Funds 4.66.001 

Sundry T.ia>nlit ioss 43,38,682 
Profit and Lose 
Account ... '1.35.382 

Total ... 1,01.35.065 


Rs. 

Cross Block 1,04.96.191 
Less Depreciation 66.20,873 

Nett Block . 38.75.318 

Liquid Assets ... 62.59.747 


Total 1,01.30.066 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 | 

Sept. 1939 

jMar. 1940 

Kept. 1940 ; 

Mar. 1941 1 

Sept. 1941 Mar. 1942 j 

• l 

Sept. 19421 

Mar. 1943 Hept. 1943 

Number of looms . 

810" 

810* 

810* 

£10* 

810* j 

810* 

810* 

810*, 

810* j 

810* 

Profit on Manu- 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

fact lire .... 

73.673 

1,49,030 

6.17,751 

2.28.040 

3,51,421 

9,93.223 

9,35.838 

7,23.966 

6,79,744 1 

6,38,932 

Profit per loom . . 
Taxes. Law charges. 

91 

1B4 

762 

281 

433 ! 

1,226 

1,155 

966u 

916( 

676a 

©tc. 

Net Profit" of half- 

47,122 

47,922 

3,98,997 

62,375 

1.25,719 

6.99,681 

6.58,326 

4,89,914 

1.64,732 

3,44,405 

year. 

Depreciation . . . 
Amount set aside 
for Reserves. 
Earthquake In¬ 

surant Reserve, 

83,650:| 

1 

1,03,059 

3.00,96511 

1.76,000 

2.18.2618 

1,45.000 

2.26 826 

1.42,168 ! 

2,97,178!! 

I.32.739 

2.79.175IH 
1,32.840 ; 

2,37,91811 

1,23,024 

5,18,10211 

1,23,024 

2.70,53670 

1,13,833 

etc. 

Dividend on Pre- 

4,000 

4,000 

4,000 

1.350 


30,000 

55,000 

25,000 

2,19,328 

65,230 

ference shares . 
Dividend on Ordi- 

35,000 

35,000 

35,oro 

35,000 

35.000 

35,000 

35,000 

35,000 

35,000 

35,000 

nary shares . . 
Rate per oent. per 

40,000 

60,000 

1.00,000 

40,000 

50,000 

80.000 

70,000 

60,000 

1,00,000 

80,000 

annum .... 
Balance carried 

4 

6 

10 

4, 

5 

8 

7 

6 

10 

B 

forward . . . 

Highest, and lowest 
price of Ordinary 

7,115 

11,154 

6.119 

3,030 

2.691 

22.130 

8,465 

3,359 

44.109 

20.382 

shares .... 

•203-151 

222-157 

2701-203 

219-181 

183-160 

202-151 

2161-171 

181-167) 

2021-169 

238-138S 


' * Sacking 360. Hessian 450. 

t The profit shown is arrived at after transferring R». 60,000 from Taxation Reserve Fund and including Rs, 12,126 being 
refund of taxes. 

+ Includes Rs. 55,000*transferred from Rosene Fund S Includes Rs 50.000 transferred from Reserve Fund. 

II After setting aside for taxation—(3,40) l>s. 2,12,000, (9;41) Rs, 6,28.468, (3/42) Rs, 5,94,300, (9/42) Rs. 4,32.685, ;3/43) Rr> 64,033, 

(9,43) Rs. 2.90,994. 

<A) Calculated on actual number of looms working. (See page 187). 


BALLY JUTE CO., LD. 

Registered 1918. Directors—W. F. Scott- 
Kerr, J. Morshead, D. H. Wilnicx. Managing 
Agents—Geo. Henderson & Co., Ld., 10111, 
Clive Street, Calcutta. Auditors—Price, WateT- 
house, Peat & Co. 

Capital authorized, issued and subscribed— 


Rs. 40,00,000. Rs. 20,00,000 in 20,000 Ordinary 
shares of Rs. 100 each, and Rs, 20,00,000 in 
20.000, 7 per cent, (lax free) cumulative Prefer¬ 
ence shares of Rs. 100 each, all fully paid up, 
carrying preferential claim to repayment 6f 
eapital. Accounts made up half-yearly, 
September and March, Meetings in November 
and May. Registration fee Rs. 2 per deed- 






JUTE. 


'19$ 


The Company was formed to take over from 
the 'Barnagore Jute Factory Co., Ld., their Jute 
Mill at Baity the purchase price being Rs. 60 
lakhs. 

The Mill is situated on the right bank of the 
River Hooghly, about 6 miles north-west of 
Calcutta. 

ANALYSIS 


Balance Sheet as on 30th September, 1943 :— 

Rs. Rs. 

Capital ... 40,00,000 Gross Block ... 91,00,017 

Reserve Funds ... 15.95.460 Less Depreciation 52,14,879 

Other Funds ... 41,730 

Taxation & Special Nett Block 38,85,138 

Reserve .. 11,88,394 Liquid Assets 52,14,685 

Sundry Liabilities 19,02,311 
Profit and Loss 
Account 3,71,928 

Total ... 90,99,823 Total ... 90.99,823 

F WORKING. 


Half-year ended . 

f 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Number of loom* 

9691 

959f 

959f 

959t 

959t 

959f 

959f 

959f 

«9t 

959t 

Profit on Mann- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ( 

Rs. 

Re. 

Rs. 

faotnre . ... 

94,609 

3.57,418 

9,11,505 

10,65.617 

3,81,492 

11,40,063 

11,29,374 

10,03,272 

14.64,515* 

10,81.573 

Profit per loom . 
Interest, Insurance, 
Commissions and 

106 

372 

950 

1.111 

397 

1,188 

1.177 

1,132a 

1.679o 

1,243a 

Taxes, etc. . . . 
Net Profit of half- 

75,625 

89,213 

5.23.478 

6,90,778 

1,12,806 

7,75,498 

7,59,104 

C,51,577 

10,37,606 

7,96.425 

year. 

66,0661 

2,72,786 

3,93,3391 

4,88,0738 

2,71,769 

3,67,4738 

3.76.9608 

367,8798 

4.33,0418 

2,91,5918 

Depreciation . . . 
Amount get aside 

t 

50,000 

7(1.000 

70,000 

70,000 

70,000 

1,00.000 

1.00,000 

1,00.000 

50,000 

for Reserves, etc. 
Dividend on 7 per 
cent. Preference 


50,000 

60,000 

1,00.000 


•••— 



25,000 

20,000 

shares. 

Dividend on Ordi- 

70.000 

70,000 

70,000 

70,000 

70,000 

70,000 

70,000 

70.000 

70.000 

70,000 

narv shares . . 
Dividend rate per 

— 

80,000 

2,00.000 

2,00,000 

1.60.000 

2,00,000 

2,00,000 

2,00,000 

2,40,000 

1,60,000 

eent. per annum 
Balance carried 


8 

20 

20 

16 

20 

20 

20 

24 

16 

forward .... 
Highest and lowest 

14,017 

36,803 

40,142 

88,215 

59,984 

87,457 

94,417 

82,2% 

80,337 

71,928 

price of shares . 

214-151 

231-168 

280-211 

2644-207 

228-210 ( 

257-207 

292-220 

240-210 

308-238 

370-290 


t Hessian 659. Barking 300. 

t Includes lts. 30.000 transferred from Reserve Fund. 

8 After sotting aside as taxation and special Reserve—(3/40) Rs. 3,50,000, (9/40) Rs. 4,50,000. (9/41) lls. 6,60,000, 

(9/42) Rs. 5.30.000, (3/43) Rs. 9,00.000, (9.'43) Rs. 6.40,000. 

N.B.— Increased looms working from 1st January. 1939. 
a Calculated on actual number of looms working. (Sec page 187). 


(3/42) Rs. 6,20,000. 


BARNAGORE JUTE FACTORY CO., LD. 

incorporated in July, 1072, under the English 
Companies Act, Directors—F. II. S. Charles, 
H. R. Landale, D. Beith, Lt.-Col. T. M. Brooks, 
M.C., L. V. N. Meares, J. W. Hely-Hutchinson. 
Secretary—F. E. Dilley, “ Bclgaum,’’ Wood¬ 
lands Road, Camberley, Surrey. Agents in 
Calcutta—George Henderson & Co., Ltd., 101)1, 
Clive Street. Auditors—Turqiiand, Youngs, 
McAuliffe & Co., London, and Price, Water- 
house, Peat & Co., Calcutta. ' 

Capital authorized, issued and subscribed—* 
£475,000. £275,000 in 55,000 Ordinary shares 
of £5 each, and £200,000 in 40,000, 5 per cent, 
(taxable) cumulative Preference shares of £5 


each, all fully paid up. In the event of a 
winding up, the Preference shares carry pre¬ 
ferential claims to repayment of capital and 
payment of arrears of dividend, whether 
declared or not, up to the commencement of the 
winding up, in priority to any payment to the 
Ordinary shares; and after the Ordinary shares 
have been provided with the amount 
paid in respect thereof, the balance re¬ 
maining, if any, is distributable among the 
holders of the Preference shares and Ordinary 
shares rateably in proportion to the amounts 
paid or credited as paid on such Preference 
shares and Ordinary shares respectively. 
Accounts made up yearly to 31st March. 
Meeting in August. Preference Dividend in 
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December and July. Registration fee, Calcutta, 
Re. 1*14 per deed, London, 2s. 6d. for any 
document. 

The Mill is situated on the left hank of the 
•River Hooghly, at Barnagore, about 8 miles 
north of Calcutta. 


Balance Sheet as on 31st March, 1943:— 

Capital ... ... 476,000 Gross Block ... 1,23^768 

.Reserve Fund ... 215, two Less Depreciation 803,746 

Other Fnnds ... 126,346 

Sundry Liabilities 572,515 Nett Bloc* ... 431,025 

Profit and Lobs Liquid Assets ... 1,019,707 

Account ... 61,871 

Total ... 1,450,732 Total ... 1,450,732 


ANALYSIS OF WORKING. 


if ear ended Mar. . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Number of looms 

1,744* 

1,744* 

1,744*! 

1 

1.744* 

1,744* 

l,890t 

l,890t 

l,890t 

l,890t 

1.890t 


£ . 

£ 

£ i 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Profit on Mann- 



l 

74,439 1 








facture .... 

66,712 

• 80,846 

$7,722 

9.245 

-24,491 

96.948 

70,536 

106,809 

83,012 

Profit per loom . . 
Taxes, Insurance, 

45a 

54a 

46a 

21 

5 

-13 

51 

37 

66 

1,750 

48a 

1,750 

Commissions, etc. 

• 1,875 



1,187 

1.750 

1.750 

1.750 

1,750 

Net Profit for year 

64,836 

78.627 i 

72.220 

36,535 

16,070i 

8,7581 

95.198 

68.786 

105,059 

81,262 

Depreciation . , . 
Amount set aside 
for Reserves . . 
Dividend on Pre* 

23j58 

34,910 j 

27,499 

11,938 

. 

48,203 

22,354 

44,116 

36,202 

10,000 









ference shares . 
Dividend on Ordi- 

10,000 

* 10,000 

1 

10,000 : 

10,000 

10.000 

10,000 

10,000 

• 10,000 

10,000 

41,250 

nary shares , . 
Rate per cent, per 

27,500 

34,375 ] 

34,375 ■ 

13,750 

13.750 

. 

34,375 

34,375 

34,375 

121 

15 

annum. 

Balance carried 

10 

121 

121 1 

5 

6 


121 

121 

26.936 


forward .... 
Highest and lowest 

14,077 

13,419 

13,765 i 

14,612 

6,932 

5,690 

8,311 

10,368 

20,746 

price of Ordinary 
shares . . . Rs. 

172J-108 

243-1421 j 

197-105 , 

155-121 

178-1021 

168-991 

1751-124 

140-93 

130-90 

127-84 


* Racking 661. Hessian 1,083. t Racking 766. Hessian 1,124. 

1 The. profit shown is arrived at after transferring £35,000 from Contingencies Reserve Fund. 
I Includes £8,575 being refund of Income-tax. 

a Calculated on actual number of looms working. (See page 187). 


BELVEDERE JUTE MILLS CO., LD. 

Registered 1906.- Directors—Sir David Ezra, 
Champa Lall Jatia, J. Scott. Managing Agents 
—Andrew 'Vule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 21,00,000. Rs. 14,00,000 in 14,000 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 7,00‘000 in 7,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up half* 
yearly, June and December. Meetings in 
September and March. Registration fee 
Rs. 2 per deed. 


The capital of the Company was increased 
to its present figure in 1918 by the creation 
and issue of 7,000 Ordinary shares of Rs. 100 
each. These new shares were distributed 
as a bonus to the existing ordinary share¬ 
holders in the proportion of one new share for 
each share held by them. 

The Mill is situated on the right bank of the 
River Hooghly at Sankrail, Howrah District, 
about 10 miles south-west of Calcutta. 

Balance Sheet as on 30th June, 1943 :— 

Us. Rs. 

Capital ... 21,00.000 Gross Block .. 72.01,867 

Reserve Funds ... 16,35,000 Less Depreciation 45,04 j53 

Other Funds ... 7.56,855 

Sundry Liabilities 25,19,765 Nett, Block ... 26,97,114 

Profit and Loss Liquid Assets ... 46,88,559 

Account ... 3,74,053 

Total ... 73,85,673 Total ... 73.85,673 
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ANALYSIS OF WORKING. 


» 1 

Half-year ended . ] 

Dec. 1938 

June 1939 j 

Dee. 1939 June 1940 1 

Dec. 1940 

June 1941 

Dec. 1941 

June 19421 

Dec. 1942 

June 1943 

Number of looms . j 

, 820* 

820* 

820*; 

820* 

820* 

820* 

820* 

820* 

820* 

820* 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Profit on Manu- 











facture . 

—11,238 

1,60,642 

5.83.073 

11,56,144 

6,31.286 1 

5,48.067 

10,75,288 

9,33,332 

8,73.159 

8,09.224 

Profit per loom. . 
Net Profit for half- 

* —13 

196 

711 

1.409 

769 : 

668 

1,311 

1,133 

1,183a 

10,589 

year after sun¬ 
dry adjustments. 

96,2785 

1,04,290 

3,92.463 

i 

4,82,4831 

( 

1 

3,06.896t 

2.78,6281 

3,30.7491 

3.34.790t 

3,21,435+ 

2,5i.665t 

Depreciation . . . 
Amount set aside 



50,000 

50.000 

• 50.000 

25.00U 

25.000 

25,000 

50,000 

25.000 

for Reserves ■ . 
Dividend on Pre- 

— 


1.00.000 

1,50,000 

j 65,000 

50.000 

75.000 

75,000 

25.000 


• ference shares . 
Dividend on Ordi- 

24.500 

24.500 

24.500 

24,500 

24.500 

24,500 

24.500 

24,500 

24.500 

24,500 

nary shares . . 

70.000 

70,000 

1,40,000 

2.10,000 

1,75,000 

1,75.000 

2,10.000 

' 2,10.000 

2.10,000 

2,10.000 

Rate per cent, per 


1 



, 30 

annum .... 

10 

10 

20 

30 

25 

25 

30 

30 

30 

Balance carried 




forward .... 
Highest and lowest 

| 6,654 

16.444 

94,407 

1,42.390 

1,34.786 

1.38.914 

1.35,163 

1,35,453 

1.47.38S 

1,39,553 

price of Ordi- 
narv share, . . 

352-3025 j 

389-335 

4774-336 

4624-391 

391-340 

4074-344 

i 

| 460-380 

592-360 

440-360 

618-382 


• Sacking 219. Hessian 601* ' i The profit is shown after translerrins Rs. 1.40.000 from Reserve Fund, 

t After providing for taxat,ion-(6/40) Its. 5,73,Oft, (12/40) Its. 2,68,752. (6/41) Rs 2.18,010. (12 41) Rs. 6,75,086. (6/42) Rs. 5.25,000, 

(12/42) Rs. 4,75,000, (6/43) Rs. 4,75.000. a Calculated on actual number of looms working (See page 187). 


BENGAL JUTE MILL CO., LD. 

Registered 1940. Directors—Mohan Lai 
Jalan, Jugmohan Prasad Goenka, J. S. Ker, 
S. N. Banerjee, Chiranjilall Bajoria. Manag¬ 
ing Agents—Soorajmull Nagarmull, 61, Harri¬ 
son Road, Calcutta. Auditors—S. R. Batliboi 
& Co. 


Capital authorized—Rs. 30.00.000. 
Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each and Rs. 10,00.000 
in 10.000, 54 per cent. (tax free) 

redeemable cumulative Preference shares 
of Rs. 100 each. Issued and subscribed— 
Rs. 25,00,000. Rs. 15,00,000 in 1,50,000 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1940 

J une 1941 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Number of looms 

600* 

600* 

600* 

600* 

600* 

600* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rg. 

facture .... 

2.13,381 

7.30,465 

6,79.068 

6.24.893 

6.50.235 

5,88.410 

Profit per loom 
Debenture interest 

355 

22,500 

1,217 

22.500 

1,131 

22.500 

1.204a 

22.500 

1.204lu 

22,500 

1,050a 

22,500 

Commissions, Fees, 

etc. 

Net profit for half- 

59,813 

1.02 064 

3.18,799 

3,11,555 

3,65.919 

3,20.393 

year . 

1,31,068 

3.56,4251 

3,37.7681 

2,91.7711 

2,62,5661 

2,45.9511 

Depreciation . . 

Amount set aside 

93.437 

1,38,641t 

92.974 

90.505 

68,302 

87,746 

for Reserves . . 
Dividend on Pre- 


50.000 

1.00,000 

75,000 

50,000 

50,000 

ference shares . 
Dividend on Ordi- 


27.500 

27.500 

27.500 

27.500 

27,500 

‘ nary shares . . 


1.12,500 

1.12,500 

1,12,500 

1,12,500 

75,000 

Rate per cent. 




per annum . . 
Balance carried 

—. 

15 

15 

15 

15 

10 

forward . . . 

Highest and lowest 

10,131 

37.915 

42.708 

28.974 

13.238 

18,943 

price of shares . 

11-10 

163-124 

218-153 

17-16 

223-158 

283-20? 


* Sacking 250. Hessian 350. 
t Includes Preliminary Expenses, etc., written off. 

J After providing for taxation—(6/41) Rs. 2.50,000, (12/41) Rs. 2,25,000. 

(6/42) Rs. 2,30.000. (12/42) Rs. 2.60,000, (6/43) Rs. 2.40,000. 
a Calculated on actual number of looms working 
(See page 187). 
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Ordinary sfiares of Rs. 10 each, fully paid up, 
and R». 10,00,000 in 10,000 5V per cent, {tax 
free) redeemable cumulative Preference shares 
of Rs. 100 each, fully paid up. The Preference 
shares carry preferential claim to repayment cf 
capital and are redeemable at the option 
of the Company in whole or in part 
out of the profits of the Company at any time 
or times at a premium of Rs. 12 per share on 
six calendar months’ previous notice. The 
Company shall in each year set apart out of 
the profits (which *would otherwise have been 
available for dividend), such amount as the 
Directors shall in their discretion think fit and 
proper, to form a special Fund for their re¬ 
demption. Debenture Capital—Rs. 10,00,000 
in per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued on 1st July, 1940, repay¬ 
able at par on 30th June, 1955, with the option 


of repayment at par at any time after 30th June, 
1950, on 6 months’ notice. Interest payable on 
31st December and 30th June. Accounts made 
up half-yearly to 30th June and 3lst December. 
Meetings in January and August. Registra¬ 
tion fee Re. 1 per scrip. 

The Company’s Mill, known as the Ganges 
Jute Mill was acquired from the Ganges 
Manufacturing Co., Ltd., is situated at Seebpore 
(Dist. Howrah, Bengal) on the right bank of 
the River Hooghly. 

Balance Sheet as on 30th June, 1943 :— 


Its 

Capital, including . 

Debentures .. 35.00,000 
Prenuum on Pre¬ 
ference Shares 20,000 
Reserve Fund . . 4,15,000 
Sundry Liabilities 32.14.933 
Profit and Loss 
Account • ... 4,11.443 

Total 75.61,376 


Rs. 

Gross Block includ¬ 
ing Preliminary 
K\penses, etc. ... 35.17,361 
Less Depreciation 5,53,783 

Nett Block . 29.63.578 

Liquid Assets . 45,97,798 

Total 75.61,376 


BHARAT JUTE MILLS, LD. 

Registered 1934. Directors—R. M. Shaha, 
Narasingha Paul, Nagendra Nath Sen, Birendra 
Krishna Biswas, Dhirendra Nath Sen, A. Dass. 
Managing Agents—Dass Brothers, 29, Strand 
Road, Calcutta. Auditors—J. Sen & Co. 

Capital authorized—Rs. 25,00,000 in 1,00,000 
shares of Rs. 25 each. Subscribed and 
paid up—Rs. 10,00,000 in 40,000 shares 


of Rs. 25 each, fully paid up. Deben¬ 
ture Capital—Rs. 5,00,000. Rs. 3,00,000 
in 7 per cent, (taxable) bonds of Rs. 500 
each, issued at par on 28th April, 1937, repay¬ 
able at par on 31st March, 1947, with the option 
of repayment at par earlier at any time on 6 
months’ notice. Interest payable on 31st 
March and 30lh September. Rs. 2,00,000 in 
7 per cent, (taxable) bonds of Rs. 500 


analysis of working. 


?£ar ended March 

1938* j 

1939 

1940 

1941 

1942 

1943 

Number of looms 

220t 

220t 

220t 

2207 

2207 

2207 

• Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2,21,309 



facture . 

1,19.183 

1,76,414 

3,40,758 

3,76,774 

4,26.984 

Profit per loom . 

541 

801 

1,1X15 

1,549 

1.712 

1,940 

Debenture interest 

18.507 

21,000 

29.152 

34.690 

34,948 

35,000 

Insurance, Com¬ 

missions. Taxes, 


1.63,906 

etc. 

63.060 

65.651 

1.04.523 

1,72,977 

1,36.675 

Net Profit for half 


1,66,458! 

year . 

31.656 

79.699 

87.520 

1,34,652! 

1,74,893! 

Depreciation . . . 

24,450 

40,508 

41.502 

76.570 

84,498 

83.224 

■ Amount set aside 





10,000 

for Reserves . . 

5.000 




20,000 

Dividend on Ordi- 





70,000 

nary shares . . 


26,027 

44,475 


70,000 

Rate per cent, per 







annum. 


4 

6 


7 

7 

Balance carried 






4,045 

forward .... 
Highest and lowest 

2.206 

% 

15.369 

16.912 


811 

prioe of shares . 

32-271 

32 

32 

1 

•MOM 



• Accounts shown for 9 months. ♦ Sacking 66. Hessian 154. 

1 After providing for taxation—il941> Rs. 23.805, (1942) Rs. 28.034, (1943) Rs. 60,000. 
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each, issued at par on 24th January, 1939, re¬ 
payable at par on 31st March, 1949, with the 
option of repayment at par at any time 
on 6 months’ notice. Interest payable on 30th 
June and 31st December. Accounts made up 
yearly to 31st March. Meeting in October. 
Registration fee Re. 1 per deed. 

During the year ended March, 1942, the 
issued and subscribed capital of the Company 
was increased from Rs. 7,50,000 to its present 


figure by the issue of 10,000 shares of Rs. 25 
each. 

The Mill is situated at Dassnagar, near 
Kadamtala (Howrah, Bengal). 

Balance Sheet as on 31st March, 1943 :— 


Bb. Bb. 


Capital, including 


Gross 

Block 

11,19.737 

Debentures 

15,00,000 

Less 

Depreciation 

83.224 

Premium on Shares 

13,773 




Reserve Fund 

55.000 

Nett 

Block 

10,36.513 

Sundry Liabilities 

4.44,754 

Liquid Assets 

1C,Cl,059 

Profit and Losb 





Account 

84.045 




Total 

20,97,572 


Total 

20,97,572 


BIRLA JUTE MANUFACTURING 
CO., LD. 

Registered 1919. Directors—L. N. Birla, 
Keshav Prosad Goenka, . Kanailall Jatia, 
Nalini Ranjan Sarkcr, M. D.‘ Somany, 
Maganmal Kothari, II. D. Madhav. Managing 
Agents—Birla Bros., Ld., 8, Royal Exchange 
Place, Calcutta. Auditors—H. P. Khandelwal 
& Co. 

Capital authorize d—Rs. 80,00,000. 
Rs. 40,00,000 in 4,00,000 Ordinary shares of 
Rs. 10 each, and Rs. 40,00,000 in 40,000, 
per cent, (taxable) cumulative Preference 
shares of Rs. 100 each. Issued and 


subscribed—Rs. 54,06,200. Rs, 30,42,000 in 
3,04,200 Ordinary shares of Jls. 10 each, fully 
paid up, and Rs. 23,64,200 in 23,642 Preference 
shares of Rs. 100 each, fully paid up, carrying 
preferential rights to repayment of capital. 
These Preference shares also carry the right 
to participate in any year, in any divisible profits 
(at the discretion of the Directors), after the 
Ordinary shareholders have received a dividend 
of 50 per cent. Add amount paid on forfeited 
shares—Rs. 1,03,850. Accounts made up half- 
yearly, September and March. Meetings in 
January and July. Registration fee Re. 1 per 
deed. 


ANALYSIS OF WORKING. 


Half-year ended 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept 1941 j Mar. 1942 

8ept. 1942 !Mar. 1943 

Sept. 1943 

Number of looxnB . 

l,373t 

1,3731 

l,373t 

1,3731 

l,373t 

1,37311 1,3731 

1,3731 

1.3731 

1.373t 

Profit on Manu- 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

facture .... 

1,36,411 

5,33.297 

11,15,840 

9,56.855 

10,05,140 

15,54,263 

16,81,248 

18,21,531 

23,90,961 

18,16,394 

Profit per loom . 

101 

403 

812 

696 

732 

1.132 

1,224 

1,269a 

1,900a 

1,345a 

Debenture interest 




. 

Interest Income tax. 


...... 









Commissions, etc. 
Net Profit for half- 

1,21,893 

1.78.007 

5,71.458 

4,33.806 

5,41,833 

9,93,463 

10,92,192 

10,75,583 

t 17,51,378 

14,02,388 

year. 

2,65.285 

3,75,289 

5.44.3821 6,33,513: 

4,77,2311 

6,73,5361 

6,00.0451 

7,67.2021 

6,79,8501 

5,65,680 

Depreciation . . , 
Amount set aside 

1,00,000 

60.000 

1.60.000 

1.50,381 

1,10,000 

99 938 

1,00,000 

1,50,232 

1,00,000 

1.00,000 

for Reserves . . 
Dividend on Pre- 






1,00,000 

1,00.000 

1,00.000 

1,08,400 


ference shares • 
Dividend on Ordi- 

74,786 

74,786 

74.786 

73,631 

70,169 

70,187 

67,876 

67,878 

65,569 

65,569 

uary shares . . 

91,260 

2,43,360 

3,04.200 

3,04,200 

3,04,200 

3,04,200 

3,04,200 

(b) 

3.80,250 

3,80,250 

Rate per cent, per 

• 








annum .... 
Balance carried 

7* 

20 

25 

25 

25 

25 

25 

33,353 


25 

25 

5,27,935 

forward .... 
Hlghesr and lowest 

5,473 

2.616 

8,012 

13.313 

6,175 

5.386 

4,82.445 

5,08,076 



price of Ordi¬ 
nary shares . . 

181-141 

203-141 

• 293-188 

251-201 

27-211 

3U-25J 

38-281 

321-271- 

441-31} 

388-32) 


t Sacking 391. Hessian 982 (from Die. 1938). 

t After providing for t,axation-<3/40) Kb. 1.60,000, (9/40) Kb. 2,00.000, (3/41) Rs. 3,50,000, (9/41) Bb. 7,70,000, (3/42) Bb. 8,00,000, 
(9/42) Kb. 7,50,000, (\Al) Bb. 13,50,000. 

«Calculated on actual number of looms working. (See page 187). 
b Bonus Ordinary shares iB&ued in lien of Dividend. (See para. 3). 
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In February, 1943, the authorized capital of 
the Company was increased from Rs. 50,00,000 
to its present figure by the creation of 1,50,000 
additional Ordinary shares of Rs. 10 each and 
* 15,000 additional Preference shares of Rs. 100 
each. The issued and subscribed capital was 
also increased from Rs, 47,97,800 to its 
present figure by the capitalisation of 

Rs. 6,08,400, being a part of the undivided 
profits standing to the credit of the Reserve 
Fund and creating thereby 60,840 Ordinary 
shares of Rs. 10 feach ranking for dividend 
in respect of the half-year beginning from 1st 
October, 1942, and in all other respects pari 
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passu with the existing Ordinary shares of the 
Company. These shares were distributed as 
bonus, in lieu of dividend for the half-year 
to the existing ordinary slfareholders in 
the proportion of one such share for every 
four shares held on 26th February, 1943. 

The Mill is situated on the left bank of the 
River Hooghly at Birlapur, Budge-Budge, about 
17 miles south of Calcutta. 

Balance Sheet as on 30th September, 1943 


Rs. Re. 

Capital 55,10.050 Cross Block . 1.11,48,073 

Reserve Fmwl 4.65,044 Less Depreciation 66,09.170 

Sundry Liabilities 52,31.494 

Profit and Loss Nett Block 45.38.903 

Account 9,73.757 Liquid Assets 76.41.442 


Total 1.21.80,345 Total 1.21,80.345 


BUDGE-BUDGE JUTE MILLS CO., LD. 

Registered 1874. Directors—Champa Lall 
Jatia, Sir David Ezra, Sir Henry Birkmyre, 
Bart., H. D. Cumberbatch. Managing Agents— 
Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, Issued and subscribed— 
Rs. 27,00,000. 11s. 18,00,000 in 18,000 

Ordinary shares of Rs. 100 each, fully paid 
uj* and Rs. 9,00,000 in 9,000, 7 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying prefer¬ 


ential claim to repayment of capital. Accounts 
made up t half-yearly, April and October. 
Meetings in July and February. Registration 
fee Rs. 2 per deed. 

The Mill is situated on the left Lank of the 
River Hooghly at Budge-Budge, about 17 miles 
south of Calcutta. 

Balance Sheet as on 31st October, 1943 :— 


Its. Rs. 

Capital .. 27.00.000 Cross Block 86.17.886 

Reserve Funds . ■ 21.35,600 Less Depreciation 67,58,243 

Other Funds 2,45.572 - 

Sundry Liabilities 47.64.544 Nett Block ... 18.59,643 

Profit and Loss Liquid Assets 82.65,681 

Account ... 2.79.608 


Total ... 1.01.25.324 Total . 1.01.25.324 


ANALYSIS OF WORKINfl. 


Half-year ended . 

Number of looms 

Profit on Manu¬ 
facture .... 

Profit per loom . 

Net Profit for half- 
year including 
adjustment . . . 

Depreciation . 

Amount set aside 
for Reserves . . 

Dividend on Pre¬ 
ference shares . 

Dividend on Ordi¬ 
nary shares . . 

Rate per cent, per 
annum . . 

Balance earried 
forward .... 

Highest and lowest 
prloe of Ordinary 
shares . . . . 


April 1939 

Oot. 1939 April 1940 

Oct. 1940 

April 1941 

Oot. 1941 

April 1942 

Oot. 1942 ''April 1943 

Oot. 1943 

991* 

991* 

991* 

991* 

991* 

991* 

991* 

991*'; 

991* 

991** 

,Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

Re. 

Rs. 

1,09,037 

•110 

4,76,213 

480 

15,73.113 

1.587 

9,02.838 

911 

4,11.273 

415 

10,92,838 

1.102 

10,57.054 

1,056 

8,00,087 | 
889a | 

7,62,110 

832a 

-1,17,068 

-120a 

S 93,408 

3.35.209 

6,78,432* 

3,70,394* 

2,92,390 

3,92,990* 

3,69,841* 

2,75,726 *' 

3.25,359tl| 

1,86,1271 


1.00.000 

2,00.000 

1,00,000 

50,000 

1,00,000 

1,50.000 


80,000 


31,500 

31,500 

31.500 

31.500 

31.500 

31,500 

31.500 

31,500 

31,500 

31.500 

54,000 

1,80.000 

3.15,000 

2,70,000 

2.25.000 

2,70.000 

2,25,000 

2,25,000 

2.25,000 ' 

1,80,000 

6 

20 

35 

30 

25 

30 

25 

25 

25 

20 

20,140 

43,849 

1.75.781 

1.44,675 

1,30,565 

1,22,055 

85,396 

1,04,622 

93,481 

68,108' 

296J-247 

367-242 

418-340 

355-315 

359-315 

396-330 

446-325 

367-316 

418-320 

459-399* 


* Sacking 439. Hessian 552. • 

T includes Rs. l.oO.OOO transferred from War Risk Insurance Fund. 

* Includes Rs. 2,10,000 being excess provision for taxation in previous half-year and Rs. 1,50,000 transferred from Dividend 

Equalisation Fund • 

* After providing for'taxation-(4/40) Rs. 7,93,091, (10/40) Rs. 5,00.000, (10/41) Rs. 6,50,000, (4/42) Rs. 6,34,678, (10742) Rs. 4,70,000. 

(4/43) Rs.. 5,00,000 

a Calculated on aetnal number of looms working. (See page 1S7). 
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CALCUTTA JUTE MANUFACTURING 
CO., LD. 

Registered , ] 929. Directors—D a y a r a m 
Poddar, Baldeo Das Sarawgi, Gokulchand Saraf, 
Madan Lai Saraf, Ramsahaimull More. Man¬ 
aging Agents—Dayaram & Sons, 3, Tarachand 
Dutt Street, Calcutta. Auditors— Batliboi, 
Purohit & Darbari. 

Capital authorize d—Rs. 15,00.000. 
Rs. 9,00,000 in 90,000 Ordinary shares 
of Rs. 10 each and Rs. 6,00,000 in 6,000, 
6£ per cent, (tax free) cumulative Preference 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 11,00,000. Rs. 5,00,000 in 50,000 Ordi¬ 
nary shares of 10 each and Rs. 6.00,000 in 
6,000, 6£ per cent, (tax free) cumulative Pre¬ 
ference shares of Rs. 1.00 each, fully paid up, 
carrying preferential claim to repayment of 
capital. Debenture Capital—Rs. 15,95,000. 
Second Mortgage Debentures—Rs. 3,92,000 in 
784, 6 per cent, (taxable) bearer bonds of 
Rs. 500 each, issued between August and Octo¬ 
ber, 1935, repayable at par on 1st July, 1945. 
Third Mortgage Debentures—Rs. 9,80,000 in 
980, 6 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued between August, 1939, and 
July, 1940, repayable at par on 31st July, 1949, 
with the option of repayment at par at any time 
after 31st July, 1944, on the three months’ notice. 
Interest payable on Second Debentures 
on 1st January and 1st July; on the Third 


Debentures on 31st January and 31st July. 
Fourth Mortgage Debentures—Rs. 2,23,000 in 
223, 6 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued at par on 1st July, 1940, 
repayable at par on 31st August, 1950, with the 
option of repayment at par at any time after 31st 
August, 1945, on three months’ notice. Interest 
payable on 28th February and 31st August. 
Accounts made up half-yearly, June and Decem¬ 
ber. Meeting in October and April. Registra¬ 
tion fee Re. 1 per deed. 

In July, 1934, each Ordinary share of Rs. 100 
was subdivided into 10 shares of Rs. 10 each. 
In December, 1934, the capital of the Company 
was increased from Rs. 4,00.000 to Rs. 8,00,000 
by the issue of 4,000 cumulative Preference 
shares of Rs. 100 each. In March, 1935, the 
capital was further increased to Rs. 10,00,000 
by the issue of 2,000 cumulative Preference 
shares of Rs. 100 each. In April, 1943, the 
authorized capital was increased to its present 
figure by the creation of 50,000 Ordinary shares 
of Rs. 10 each; the issued and subscribed 
capital was also increased to its present figure 
by the capitalisation of Rs. 1,00,000 standing 
to the credit of Reserve Fund and creating 
thereby 10,000 Ordinary shares of Rs. 10 each 
ranking for dividend and in all respects pari 
passu with the existing Ordinary shares of the 
Company. These new shares were distributed 
as bonus to the existing shareholders (in lieu 


ANALYSIS OF WORKING. 


Half-year ended . . 

Dec. 1938 

June 1939 

Number oT looms 

326t 

5021 

Net profit of half- 
year . 


Re. 

27.6451 

81,065 

Profit per loom . 

85 

161 

/Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Pre-' 

ferenoe shares 

62,981 

61,524 

19.500 

! 19,500 

Dividend on Ordi- 

nary shares . . 

Kate per cent, per 

annum. 

'Balance carried 

forward .... 
"Highest and lowest 
price of shares . 

-2,38,207 I 

-2,38,166 

17-14S 

191-15 


Dec. 1939 | June 1940 

Dee. 1940 

,ne 1941 

5021 

5021 

5021 

5021 

Rs. 

Rs. 

Rs. 

Rs. 

3,43,293 1,37,230 

683 ! 273 

61.077 | 63,150 

1.73.945 

346 

63,748 

1.89,8681 

378 

63,904 



75.000 

75,000 

19,500 

19.500 

19.500 

19,500 

20.000 

20,000 

30.000 

30,000 

10 

10 

15 

15 

4,550 

39,130 

24.827 

26,282 

20-15 

15-13 

18-14 

16-131 


Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

5021 

5021' 

5021 

5021 

Rs. 

Rs. 

R8. 

E Rs. 

2,06,9531 

412 

64,535 

2.69,9341 

537 

66,232 

1.80,4841 

359 

67,067 

1,97,2931 

393 

67,920 

75,000 

1,00,000 

1,00,000 

1.00,000 

19,500 

1 

19,500 

19,500 

i 19,500 

40,000 

40,000 


50,000 

to 

20 



34,200 

78,402 

72,319 j 

32.192 

26J-163 

22-20 

281-21 

391-27 


t Hessian 216. Sacking 110. t Hessian 400. Sacking 102. 

_ .. I Includes Rs. 19.500 transferred from Reserve Fund. 

After setting aside for taxation-(6/41) Rs. 60.00C, (12/41) Rs. 1,50,000, (6/42) Rs. 75,000, (12/42) Rs. 1,10,000, 


(6/43) Rs. 1,50,000. 
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of dividend for the half-year ended 31st Decem¬ 
ber, 1942), in the proportion of one such share 
for every four shares held. 

The Mill is situated at 93, Narkeldanga Main 
Road (Calcutta), near a canal which runs into 
the River Hooghly. 


Balance Sheet as on 

Its. 

Capital, including 

Debentures 26.95,000 

Reserve Fund 5.50.657 

Sundry Liabilities 0.66.195 

Profit and Loss 
Account 3.51.692 

Total .. 42.43.544 


30th June, 1943 : 

Rs. 

Gross Block 29,74,739 

Less Depreciation 11,26.796 

Nett Block 18.47.943 

Liquid Assets 23.95,601 


Total 42,43.544 


CALEDONIAN JUTE MILLS CO., LD. 

Registered 1915. Directors—Sir David Ezra, 
Kanai Lall Jatia, Right Hon’ble Lord Sinha of 
Raipur, H. D. Cumb’erb^tch. Managing Agents— 
Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Ford* Rhodes, Thornton & Co. 

Capital authorwed, issued and subscribed— 
Rs. 19,00,000. Rs. 9,00,000 in 9,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential 


right to repayment of capital. Accounts made 
up half-yearly, May and November. Meetings 
in August and February. Registration fee 
Re. 1 per deed. 

The Mill is situated on the left bank of the 
River Hooghly, at Budge-Budge, about 17 miles 
south of Calcutta. 


Balance Sheet as-on 30th November, 1943 :— 



Rs. 


Rs. 

Capital ... 

19.00,000 

Gross Block 

... 55.61.997 

Reserve Funds ... 

17,95,000 

Wss Depreciation 32,73,554 

Other Funds 

7,84.652 



Sundry Liabilities 24,20,533 

Nett Block 

... 22,88,443 

Profit and Loss 


Liquid Assets 

... 47.47.900 

Account 

1,36.158 



Total 

70.36.343 

Total 

... 70.36.343 


ANALYSIS OF WORKING. 


Half-year ended . 

May 1939 ,'Nov. 1939 May 1940 

Nov. 1940 

Number at looms . 

616* 

616* 

616* 

616' 

Profit on Mann- 

Rs. 

Rs. 

Rs. 

Rs. 

farture .... 
Profit per loom . 
Net Profit of half- 
year including 
sundry adjust- 

51,557 

3,83,173 

9,38.809 

5,71,543 

83 

622 

1,524 

927 

mentg. 

lJl,397ti 2,90,539 

3,98,3691 

2,63,0821 

Depreciation . . . 
Amount set aside 

50,000 

60,000 

50,000 

50,000 

for Reserves • . 
Dividend on Pre- 


1,00,000 

1,00,000 

42,900 

ference shares . 
Dividend on Ordi- 

35,000 

35.000 

35,000 

35,000 

nary shares . . . 
Rate per oent. per 

36.000 

90,000 

1,35,000 

1,12,500 

annum .... 
Balance carried 

8 

20 

30 

25 

forward .... 
Highest and lowest 

17,682 

23,221 

1,01,590 

1,24,272 

price of Bhares . 

400-330 

488-320 

4754-385 

394-341 


May 1941 | 

Nov. 1941 j 

May 1942 

Nov. 1942 

May 1943 

Nov. 1943 

616' 

616' 

616* 

616* 

616* 

61« a 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

2.99.969 

6,44.671 

1.046 

4,61,486 

755a 

5,00,145 1 
901a j 

4,88,968 

850a 

-3,55,038 

-557a 

2,24,906 

50,000 

2,77,6811 

50.000 

1,89.0571 

50,000 

2,18.98611 
60.000 | 

1,61,8181 

50,000 

1,34,93811 

60,000 

50,000 

75,000 

28,000 

60.000 



35,000 

35,000 

35,000 

35,000 

35,000 

35.000 

1,12,500 

1,35,000 

90,000 

90,000 

90,000 

67,500 

25 

30 

20 

20 

20 

15 

1,01,678 

84,359 

70,416 

64.402 

51,220 

33.658 

372-346 

4684-380 

450-357 

406-355 

420-360 

450411 


* Hessian 371. Sacking 245. 

t Includes Rs. 75.000 transferred from Dividend Equalization Fund and Rs. 25,000 from Reserve Fund. 

t Includes Rs. 28.000 transferred from Reserve Fund. _ 

S After providing for taxation—(5.40) Rs. 4,71,819. ( 11 / 40 ) Rs. 2,80,000, (11/41) Rs. 3,30,030, (5/42) Rs. 2,29,616, (11/42) Rs. 2,65,000, 

(5/43) Rs. 2,65.000. ... 

II Includes Rs. 2,204X10 being excess provision for taxation In previous account, Rs. 1,50,000 estimated tax refund recover¬ 
able and Rs. 1,75,000 transferred from Dividend Equalization Fund. 

<* Calculated on the actual number of looms working. (See page 187). -> 


CHAMPDANY JUTE CO., LD. & Co., Ld., 1, Clive Street, Calcutta. Auditors 

Registered 1921. Directors—F. C. Guthrie, —Lovelock & Lewes. 

R. L. Maimers, A. T. Taylor, C. H. Heaps, Capital authorized—Rs. 60,00,600 in 60,000 
Mokandlall. Managing Agents—James Finlay Ordinary shares of Rs. 100 each. Issued and 
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subscribed—Rs. 59,16,400 in 59,164 shares 
of R 9 . 100 each, fully paid up. Accounts 
made up half-yearly, March and September. 
Meetings in Julie and December. No registra¬ 
tion fee. 

This Company was incorporated on 5tb 
October, 1921, to take over the business of a 
sterling Company of the same name as from 
the 31st March, 1921. The Company owns two 
Mills: the Wellington Mill (856 looms) 
situated at Rishra, E. I. Railway, about 11 
miles north-west of Calcutta, and the Champ- 


dany Mill (544 looms) situated at Baidyabad, 
E. I. Railway, about 15 miles north-west of 
Calcutta. - Both the Mills are on the right bank 
of the River Hooghly. The former Mill is 
built on the site of the first Jute Mill erected 
on the Hooghly by Acland about 1858. 


Balance Sheet as on 30th September, 1943 :— 


Kb. 

Capital ... 69,16,400 

Reserve Fund ... 85,87,011 

Sundry Liabilities 59,44.690 
Profit and Lobs 
Account 3,51.472 


Total . 2,07,99,573 


Rs. 

Gross Block ... 1.46.88,005 
Less Depreciation 81,31.296 

Nett Block 65,56,709 

Liquid Assets 1,42,42.364 

Total ... 2.07,99,573 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 Mar. 1943 Sept. 1943 

Number of looms . 

1.4001 

1.4001 

1,4001 

1,4001 

1,4001 

1,4001 

l,400t 

*.4001 

1,4001 

l,400t 

Profit on Manu- 

Rs. 

t. 

Rs. . 

Rs. 

f 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

facture . 

1,04.432 

2,26.758 

10,43,070 

7,65.510 

5,02.829 

10,41,176 

12,83,415 

13,68.929 

13,78,993 

6,70,164 

Profit por loom . . 

74 

157 

745 

546 

359 

743 

916 

1.057a 

1,0)0 i 

414n 

Interest. taxeB. etc. 
Net Profit for half- 
year after sundry 

49,571 

5.600 

3,71,000 

3.04,668 

56,000 

5.56,000 

7,56,000 , 

9.56,000 

10,06,000 

3,26 000 

adjustments . . 

1,02.962 

2,65.484 

7,12,6941 

5,17,6081 

4,91,231 

5,45,1421 

5,96.6141 

5,54,5521 

4,49.8941 

4,14,9021 

Depreciation • • . 
Amount set aside 
for Reserves . . 

42,688 

1.11,173 

3,52.989 

1,99,483 

2,08,488 

1,92,982 

1,93,552 

1,78,147 

1.78,810 

1,09,737 

Dividend on Ordi- 






. 

. 




nary shares . . . 
Rate per oent. per 

59,164 

. 1,18,328 

3.54,984 

2,95.820 

2.95,820 

3 54,984 

3,54,984 

3,54,9R4 

3,54,984 

2,95,820 

annum .... 
Balance carried 

2 

4 

12 

10 

10 

12 

12 

12 

12 

10 

forward .... 
Highest and lowest 

13.600 

1 49,583 

54,304 

76.609 

63 532 

60,708 

1,08.786 

1,30,207 

46,307 

„ 55.652 

price of shares . 

172-140 

179-141 

219-161 

1671-145 

168-150 

187-153 

223-164 

1784-158 

208-175 

228-200 


t Hessian 761. Rucking 639 (from February. 1939). 

t After setting aside for taxation. ete.-(3/40) Rs. 3,60,000, (9/40) Rs. 2,36,000, (9/41) Rs. 5,50,000, (3/42) Rs. 7,50,000, (9/42) Rs. 9,50,000, 

(3(43) Rs. 10.00,000. (9/43) Rs. 3,20.000. 

o Calculated on actual number of looms working. (See page 187). 


CHEVIOT MILLS CO., LD. 

Registered 1919. Directors—Champa Lall 
Jatia, H. D. Cumberbatch, Dr. S. C. Law. 
Managing Agents—Andrew Yule & Co., Ld., 
8, Clive Row, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized—Rs. 26,00,000. 
Rs. 16,00,000 in 16,000 Ordinary shares of 
Rs. 100 each and Rs. 10,00,000 in 10,000 
Preference shares of Rs. 100 each. Issued and 
subscribed—Rs. 25,95,000. Rs. 15,95,000 in 
15,950 Ordinary shares of Rs. 100 each, fully 
paid up, and Rs. 10,00,000 in 10,000, 7 per 
cent, (tax free) cumulative Preference shares 


of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment, of capital. 
Accounts made up half-yearly, November and 
May. Meetings in February and August. 
Registration fee Rs. 2 per deed. 

The Mill is situated on the left bank of the 
River Hooghly at Budge-Budge, about 17 miles 
south of Calcutta. 

Balance Sheet as on 30th November, 1943 :— 


Rs. 

Capital ... 25,95.000 

Reserve Funds ... 9,21,250 
Other Funds ... 4,98.100 
Sundry Liabilities 26,81,227 
Profit and Loss 
Account ... 1,39,364 


Rs. 

Gross Block ... 76.51,944 
Lena Depreciation 44,91,421 


Nett Block ... 31.60,523 

Liquid Assets ... 36,74,418 


Total ... 68.34,941 


Total ... 68,34,941 
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Half-year ended . 

Hay 1939 

Nov. 1939 Hay 1940 

Nov. 1940 

Number of looms . 

630* 

| 530* 

530* 

530* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

fa • .are .... 

88,910 

3.71.037 

9.40.095 

3,68,414 

Profit per loom , 

Net Profit for half- 
year including 
sundry adjust- 

167 

700 

1,773 

695 

ments. 

90,a97t 

1 2.57,082 

3,96,3506 

1,97,1121 

Depreciation . . . 
Amount set aside 

40,000 

40,000 

40,000 

40,000 

for Reserves . . 
Dividend on Pre- 


75.000 

1,50,000 

26,000 

ferenee shares . 
Dividend on Ordi- 

35.000 

• 

35.000 

35,000 

35,000 

nary shares . . 
Rate per cent, per 

15,950 

63.800 

1,27,600 

95,700 

annum. 

Balance carried 

2 

8 

16 

12 

forward .... 
Highest and lowest 

• 4.602 

47.884 

91,634 

92,046 

price of shares . 

19H44 

2551-155 

264-205 

220-186 


* Sacking SO. Hessian 480. 

1 Includes Rs. 28,000 transferred' from Reserve Fund, 
i After providing for taxation (540\ Re. 4,49,031, (11/40) Hs. 1,25 
(11/42) Rs. 2,80,000, (5/43) Rs. 3,65.000, (11/43) Rs. 45,000. 

u Calculated on actual number of 


May 1941 

Nov. 1941 



May 1943 

Nov. 1£43 

530* 

630* 

630*| 

sSo* 

630* 

630* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

3.36,408 

632 

7,66,191 

1,445 

6,00,759 

1.142U 

5.46.442 

lJ45a 

6,05,590 

1 , 226 a 

2,49,877 

483a 

2,13,467* 

40,000 

2,86,2736 

50,000 

2,15.209* 

60,000 

2,32.1291* 

60.000 

1 1.71,990* | 

50,000 

1,23,6751 

60,000 

50,000 

75,000 

53,000 

50,000 



35.000 

35,000 

35,000 

35.000 

35,000 

36,000 

95,700 

1,19,625 

95,700 

95.700 

95,700 

63,800 

12 

15 

! 12 

12 

12 

8 

84,813 

91,461 i 

72,970 

74,399 

65.689 

40,664 

196-166 

241-187 

217-1674 

199-1614 

227-171 

254-213 


t Includes Rs. 50,000 transferred.from General Reserve Fund. 

• • 

.000, (5/41) Rs. 80.000, (11/41) Rs. 4,23,391, (5/42) Rs. 3.20,000, 
looms working. (Sec pago 187). 


CHITAVALSAH JUTE MILLS CO., LD. 

Registered 1026. Directors—J. R. Walker, 
H. N. Thomas, Mohomed Hasliim Sait, Chhotay- 
lal Kanoria. Managing Agents—McLeod & Co., 
Ld., 28, Dalhousie Square, Calcutta. Auditors 
•—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 15,05,000. Rs. 10,05,000 in 1,00,500 Ordi¬ 


nary shares of Rs. 10 each, fully paid up, and 
Rs. 5,00,000 in 5,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to re¬ 
payment of capital. Debenture Capital— 
Rs. 12,00.000 in 7 per cent, (taxable) bonds 
of Rs. 1,000 each, issued at par in 1926, was 
redeemed at par on 30th June, 1936, and a new 


ANALYSTS OF WORKING. 


Half-year ended . 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Number of looms 

* 500* 

500* 

500* 

500* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

facture . 

-1,31.700 

-1,00.154 

1,21.808 

67,624 

Profit per loom . 

-263 

-200 

243 

115 

Debenture Interest 
Interest, taxes. 

24,000 

24.000 

24,000 

24,000 

commissions, etc. 
Net profit for half- 

92.876 

82.939 

1.03,314 

1,20,353 

year. 

Depreciation . . . 
Amount Bet aside 
for Reserves . . 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 

annum. 

Balance * carried 

-2,47,962 

—9,081t 

-4,926 

1 

-86,133 

forward . . . . 
Highest and lowest 

—4,07,027 

-4,16,108 

-4.21.034 

-6,07,167 

price of shares . 

13-104 

151-10 

164-11 

124-101 


Deo. 1940 

June 1941 j 

Deo. 1941 

Juno 1942 

Dec. 1942 

June 1943 

500* 

500* 

500* 

500* 

600* 

600* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,50,404 

300 

24.000 

6.30,111 

1.220 

24,000 

5,65,334 

1,130 

24.000 

7,27,526 

1,455 

24,000 

9,44,044 

1,888 

24,000 

12,76.777 

2.553 

24,000 

1.06.469 

1,25.464 

| 1,69,190 

4,50.668 

5,35,651 

9,31,981 

20.516 

4,81,194 

3.72,9215 

2,00,000 

2,53,6965 

2,00,000 

3.85,1065 

2,00,000 

3.21,3061 

1,40,000 





1,00,000 

1.25,000 



1,57,500 

17,500 

17,500 

17.500 




25,125 

50,250 

50.250 




5 

10 

10 

-4,86,651 

-5,457 

9,964 

21,036 

38,391 

, 26,946 

104-64 

121-84 

191-114 

144-14 

191-141 

261-164 


• Sacking 376. Hessian 124. ........ „ „ , . _ , 

t The loss shown is arrived at after including Rs. 1.97,424, being profit on Sales of Jute. 

1 After providing for taxation—(12/41) Re. 25,000, (6/42) Rs. 3,20,000, (12/42) Rs. 4,00,000, (6/43) Rs. 7,95,000. 
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debenture loan for Rs. 12,00,000 in 4 per cent, 
(taxable) bearer bonds of Rs. 500 each was 
issued at par on 1st July, 1936, repayable at par 
on 30th June, 1951. Interest payable on 30th 
June and 31st December. Accounts made up 
half-yearly, June and December. Meetings in 
September and \lareh. Registration fee Re. 1 
per deed. 

In 1928, the capital of the Company was 
increased from Rs. 10,05,000 to its present 


figure by the issue of 5,000 Preference shares 
of Rs. 100 each, fully paid up. 

. The Mill is situated at Chitavalsah, District 
Vizagapatam, Madras Presidency. 

Balance Sheet as on 30lh June, 1943 :— 


Capital, including 
Debentures ... 27.05,000 
lleservc Fund . 1 , 00,000 
Other Fund 1,25.000 

Sundry 1,labilities 28.2E.97o 
Profit and Loss 
Account ... 2.34,6% 


R& 

Cross block ... 43.34,600 

Less Depreciation 15,26.454 

Nett Block . . 28,08,146 

Liquid Assets ... 31,85,520 


Total 59,93,666 


Total 59.93.666 


CLIVE MILLS CO., LD. 

Registered 1891. Directors—A. P. Bcnlhall, 
Neil Brodie, Radbakissen Kanoria, Kcshav 
Prosad Goenka, Rai Rameswar Nalhany Baha¬ 
dur. Managing Agents—Bird & Co., Chartered 
Bank Buildings, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 32,00,000. Rs. 16,00,000 in 1,60,000 


Ordinary shares of Rs. 10 each, fully paid up, 
and Rs. 16,00,000 in 8,000, 6 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
each, and 8,000, 7 per cent, (tax free) 
cumulative “ A ” Preference shares of Rs. 100 
each, all fully paid up. Each class carries pre¬ 
ferential claim to repayment of capital. The 
“ A ” Preference shares rank after the 6 per 
cent. Preference shares, both for dividend and 
repayment of capital. Accounts made up 


ANALYSIS OF WORKING. 


Half-year ended • 
Number of looms . 


Profit on Manu¬ 
facture . • ■ • 
P rofit per loom . 
Taxes, law charges 


Net Profit for half- 

year . 

Depreciation . • • 
Amount net aside 
for Reserve! . . 
Earthquake Insur¬ 
ance Reserves, 

etc.. 

Dividend on Pre¬ 
ference shares . 
Dividend on "A" 
Preference shares 
Dividend on Ordi¬ 
nary shares . • . 
Rate per oent. per 
annum . . . 
Balance carried 

forward. 

Highest and lowest 
price of Ordi¬ 
nary shares . . . 


Mar. 1939 jSept. 1939 

Mar. 1940 j 

Sept. 1940 

Mar 1941 

Sept. 1941 ! Mar. 1942 1 

Sept. 1942 

Mar. 1943 Sept. 1943 

969*1 

969* 

969' 

969* 

969* 

969* 

969*| 

969* 

969* 

969* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

-11.725 

-12 

1,61,426 

166 

6,24,500 

644 

1,19,970 

123 

4,91.101 

506 

9,95,353 

1.027 

8,24,317 

850 

4,00,202 

446a 

7,31.180 

029a 

7,83,609 

822a 

47,787 

53,059 

3.26,947 

43,455 

2,49,543 

7.25.188 

6,10,168 

2.51,482 

3.92,155 

5,64,773 

57,144t 

1,11,620 

2,99,9601 

74.316 

1.09,315; 

70,111 

2,42,9658 

69,165 

2,74,1898 

64,876 

2,19.60281 
64,876 | 

1,68,4638 

60.896 

3,46,1298 

60,897 

3,54,0836 

59,132 


. 

75,000 





. 



7,000 

7,000 

7.000 

107 


15,000 

40,000 

10,000 

1.42,877 

1,68,944 

24,000 

48,000 

24,000 

24,000 

24.000 

24,000 

24,000 

24,000 

24,000 

24,000 

28,000 

56,000 

28,000 

28.000 

28,000 

28.000 

28,000 

28,000 

28,000 

28,000 



80,000 


1,20,000 

1,40,000 

60,000 

40,000 

80,000 

60,000 



10 


16 

17J 

74 

6 

10 

74 

2,341 

2,961 

14,605 

1,702 

3.502 

5,815 

8,541 

4,108 

14,463 

28.470 

291-21 

30120} 

331-25 

261-20} 

23120 

291201 

301-224 

23121! 

261-221 

29-241 


* Sacki.ig 423. Hessian 546. .... _ , . _. . 

t The profit is shown after transferring Rs. 1,00,000 from Reserve Fund and including Rs. 15,027 being moiety ot 

commission foregone by Managing Agents. 

t i Includes Rs. 30,000 transferred from Reserve Fund. . toonoo -d. epoaa iaiA9\Ve icwnsn 

I After setting aside for taxation-(3/40) Rs. 2,10,000, (3/41) Rs. 1.90,033, (9/41) Rs. 6,28,998, (3/42) Rs. 5.02,578, (9/42) Rs.1,99,050, 

(3/43) Rs. 3,14,719, (9/43) Rs. 4,75,000 (a) Calculated on actual number of looms working. (See page 187). 
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half-yearly, September and March. Meetings 
in December and June. No registration fee. 

The Mill is situated on the left bank of the 
River Hooghly at Garden Reach, a Southern 
Suburb of Calcutta. 


Balance Sheet as on 30th September, 1943 :— 


Capital ... 32,00,000 

Reserve Funds ... 7,45,OyO 
Other Funds . . 5.12,900 
Sundry Liabilities 43,49.372 
Profit and Loss 
Account ... 1.40,470 

Total 89,47,742 


»Rs. 

Oro«s Block . 76,67.510 
Lets Depreciation 57,03.229' 

Nett Block . 19.64.281 

Liquid Assets 69,83,461 


Total 89,47,742 


CRAIG JUTE MILLS, LD. 

Registered 1918. Directors—H. G. G. 

Mackay, J. S. Ker, Debi Prasad Goenka. 
Managing Agents—Be|?g, Dunlop & Co., Ld., 
2, Hare Street, Calcutta. Auditors—Lovelock 
& Lewes. , 

Capital authorize d—Rs. 16,50,000. 
Rs. 1,50,000 in *3,00,000 Ordinary shares of 
As. 8 each, and Rs. 15,00,000 in 30,000, 5 per 
cent, (tax free) cumulative Preference shares of 
Rs. 50 each. Issued and subscribed— 
Rs. 6,50,000. Rs. 1,50,000 in 3.00,000 Ordinary 
shares of As. 8 each, fully paid up, and 
Rs. 5,00,000 in 10,000 Preference shares of 
Rs. 50 each, fully paid up. These cumulative 
participating Preference shares carry the right 
to a fixed cumulative preferential dividend of 
5 # per cent, per annum and after the Ordinary 
shares have been provided with a similar divi¬ 
dend, these shares have the right to par¬ 


ticipate in a further dividend of one per cent, 
per annum rateably with the Ordinary shares 
up to a maximum of 10 per cent. In a wind¬ 
ing-up these shares are entitled to repayment 
of capital in priority to the Ordinary shares 
without any further rights to participate in 
profits or assets. Debenture Capital— 
Rs. 10,00,000 in 2,000, 7 per cent, (taxable) 
bearer debentures of Rs. 500 each, issued at 
par in August, 1925, repayable at par on 31st 
July, 1945. Interest payable on 31st January 
and 31st July. Accounts made up half-yearly, 
January and July. Meetings usually in March 
and September. Registration fee Rs. 2 per 
deed. 

During 1928, the capital of the Company was 
reduced from Rs. 60,00,000 to Rs. 37,50,000 
by reducing the nominal value of each Ordi¬ 
nary share from Rs. 10 to Rs. 2-8. The rate 
of dividend on the Preference shares was at the 


ANALYSIS OF WORKINd. 


Half-year ended 
Number of looms 


Profit on Manu¬ 
facture . 

Profit per loom . • 
Debenture Interest 
Interest, 1 usurancc, j 

etc. 

Net Profit for half- 

year •. 

Depreciation . . . 
Amount set aside 
lor Reserves . • 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares . .• 
Rate per cent, per 
annum ...... 

Balance carried 
forward .... 

Highest and lowest 
price of Ordinary' 
shares. 


Jan. 1939 

July 1939 

Jan. 1940 

July 1940 

Jan. 1941 

July 1941 

Jan. 1942 

July 1942 

Jan. 1943 

July 1943 

3961 

3961 

396t 

3961 

396t 

396t 

396t 

3961 

3961 

396t 

* Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

-59,268 

-149 

35,000 

79,882 

201 

35.000 

2,50,678 

633 

35,000 

3,76.212 

950 

35.000 

1,69,209 

427 

35,000 

4,33,601 

1,095 

35,000 

6.56,419 

1,667 

35,000 

3.60,749 

951a 

35,000 

1.99,580 

559a 

35,000 

2,79,428 

724a 

18,377 

40.208 

48,101 

1,14.378 

1,73,235 

47,960 

1,48,000 

2.36,676 

1,61.798 

41,500 

2,31,655 

-1,33.769 

-2,413 

1,02,434* 

1,68,6811 

87,172 

2,51,652* 

2,25,000 

3,86,6191 

1,50,000 

1,65,727* 

1,00,000 

1,23.755 

50,000 

25,171* 

25,000 





1,68,681 


1,81,322 

50.000 

25,000 






45,000 

25.000 

37,500 

12,500 

37,500 

12,500 






7,500 

7,500 

7,500 

7,500 

15,000 






10 

ia 

10 

10 

20 

-8.80.602 

—8,83.015 

—7,80,5811: 

1,68,681 

42,172 

36,324 

46,621 

42,348 

46,103 

18,774 

H 

H 

m 

18-11 

1H 

21-11 

21-2 


2li-l« 

41-21 


t Hessian 242. Sacking 154. X This loss was written off during reduction or capital. • 

SAfteT Betting aside for taxation-(l/40) Rs. 50,000, (7/40) Rs. 1.00.000. (7,41) Rs. 75,000. (1/42) Rs. 1,45,000, (7/42) Rs. 1,00,000, 
(7/43) Rs. 1,86,543. a Calculated on actual ntamber of looms working. (See page 187). 
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same time raised to 9 per cent, per annum and 
all lights to cumulative dividends unpaid from 
February, 1922, to January, 1928, were 
cancelled. 

In August, 1940, under a scheme of recons¬ 
truction the authorized capital of the Company 
was reduced from Rs. 37,50,000 and the issued 
capital from Rs. 17,50,000 to its present figure 
by reducing the nominal value of each Ordi¬ 
nary share from Rs. 2-8 to As. 8 and of each 
Preference share from Rs. 100 to Rs. 50. The 
rate of dividend on the Preference shares was 
also reduced from 9 per cent, to 5 per cent. 


per annum and all rights to cumulative divi¬ 
dends unpaid from August, 1929, to January, 
1940, were cancelled. 

The Mill is situated on the left bank of the 
River Hooghly, at Shamnagar, about 21$ miles 
north of Calcutta. 


Balance Sheet as on 

Rs. 

Capital, including 
Debentures ... 16.50,000 
Reserve Funds . . 4.25.000 
Sundry Liabilities 28,46.540 
Profit and Loss 
Account ... 46.274 

Total 49.67,814 


31st July, 1943 

Rs. 

Gross Block 33,51.791 

Ijess Depreciation 15,80.000 

Nett Block . 17,71,791 

Liquid Astets . 31,96.023 


Total ... 49,^7,814 


DALHOUSIE JUTE CO., LD. 

Registered 1903. «• Directors—A. R. Benthall, 
H. Rowan Hodge, J. S. Ker, Keshav Prosad 
Goenka, Rai Ram Dev Chokhany Bahadur. 
Managing Agents—Bird & Co., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized, issued and subscribed— 
Rs. 37,50,000. ‘ Rs. 22,50,000 in 22,500 
Ordinary shares of Rs. 100 each, fully paid 


up, and Rs. 15,00,000 in 15,000, 7 per 
cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Accounts 
made up half-yearly, September and March. 
Meetings in December and June. No registra¬ 
tion fee. 

In 1918, the capital of the Company was in¬ 
creased from Rs. 25,00,000 to Rs. 30,00,000 
by the issue of 5,000 new Ordinary shares of 


ANALYSTS OF WORKING. 


Half-year ended . | 

Mar. 1939 jSept. 1939 

| Mar. 1940 

j Sept. 1940 J Mar. 1941 

iSept. 1941 ! 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Number of looms . 

766* 

766* 

766* 

766*; 

766*j 766* 

766* 

766* 

766* 

766* 


Rs. 

Rs. 

Rs. 

i Rs. 

Rs. 

1 

i Eh. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manu* 








5.52.699 



faoture . . . 

41,05(1 

1,51,049 

6,51,281 

2.82,469 | 

3,91,329 

9,37.373 

8,66,798 

8,77,129 

4,42.463 

Profit per loom 
Taxes, Commis- 

53 

197 

1 850 

1 

369 : 

510 

1,223 

1,131 

779a 

1,260n 

5B7a 

3,16,521 

sions, etc. . . . 
Net Profit of half- 

34.360 

64,186 

j 3.70.179 

1 

1,01,498 j 

2.44,970 

7,09,777 j 

6,20.343 | 
2,83,813t| 

3,B2.5j4 

2,14,046t 

6,42,268 

2,80,431* 

year. 

90,4631 

1.23,235 

3.16.225fi 2,31.7791 

l,99.127St 

44,863 

i 3.07,022t: 

2.73.8991 

Depreciation . . . 
Amount set aside 

25.754 

! 45,469 | 

42,258 

43,129 | 

04 

VO 

VO 

c 

39,951 

37,412 




for Reserves. . . 
Earthquake Insur- 



75,000 

' 25,000 | 


15,000 j 





anoe Reserve, 
etc. 

- 7,000 

i 7.000 

7,000 

6.321 

...... | 

30,000 

55,000 

25,000 

38,113 

90,851 

Dividend on Pre¬ 
ference shares . 

52,500 

52,500 

52.500 

52,500 

52,500 

62,500 

52,500 | 

52,500 

52,500 

52.500 

Dividend on Ordi¬ 
nary shares . . - 

30,000 

60.000 

1.50.000 

1,12,500 ; 

1.12,500 

! 1.50.000 

1,33,758 

1,12,200 

1,34,766 

89,876 

Bate per cent, per 
annum . . . . 

4 

8 

20 

15 | 

15 

20 

12 

10 

12 

8 

Balance carried 
forward .... 
Highest and lowest 

13,324 

17,059 

23.030 : 

13.019 : 

2.283 ! 

19.547 

18973 

3,369 

11,938 

21,730 

price of Ordinary 
shares. 

360-2961 

367-285 

4451-347 i 

357-284 1 

308-275 

3494-266 | 

4274-212 

218-204 

268-208 

278-244 


t After"wstting &site**or"t*x&tion-{3m Rs. 2,94,000. (9/40) Rs. 55.124. (3/41) Rs. 1.97.216, (9/41) Rs. 6.45,477, (3/42) Rs. 5,19,840. 
, (9/42) Rs. 3,28.124. (3/43) Rs. 5,82,512, (9/43) Rs. 2,52,454. . m a 

+ Includes Rs. 40.000 1 transferred from Dividend Equalisation Fund. 

I Includes Rs. 15.000 transferred from Dividend Equalisation Fund. 
la) Calculated on actual number of looms working. (See page 187). 
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Rb. 100 each, at a premium of Ra. 200 per 
share, which were offered to the existing share¬ 
holders in the proportion of one new share for 
every two Ordinary shares held by them. 

* In December, 1941, the capital of the Com¬ 
pany was again increased from Rs. 30,00,000 
to its present figure by the capitalisation of 
Rs. 7,50,000 standing to the credit of Reserve 
Fund and creating thereby 7,500 Ordinary shares 
of Rs. 100 each ranking for dividend and in 
all other respects pari passu with the existing 
Ordinary shares of the Company. These shares 


were distributed as bonus to the existing 
Ordinary shareholders in the proportion of 
one such share for every two shares held. 

The Mill is situated on the right bank of the 
River Hooghly, at Champdany, about 15 miles 
north-west of Calcutta. 


Balance Sheet as on 30th September, 1943 :— 


xvo. 

Capital ... 37.50.000 

Reserve Funds ... 9,35.000 
Other Funds ... 3,36,601 
Sundry Liabilities 34.64,617 
Profit and Loss 
Account ... 1.64,106 


Rs. 

Gross Block ... 66.50,966 
Less Depreciation 63,41,048 


Nett Block ... 12,09,918 

Liquid Assets ... 74,40,406 


Total ... 86,50,324 


Total - 86.50,324 


DELTA JUTE MILLS CO., LD. 

Registered 18!#. Directors—Sir David 
Ezra, Kanai Lall Jatia, H. D. Cumberbatch, Rt. 
Hon’ble Lord Sinha of Raipur. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and subscribed— 
Rs. 19,00,000. Rs. 14,00,000 in 14,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 5,00,000 in 5,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. These Preference shares 


are liable to be repaid at any time on a special 
resolution to that effect being passed. Accounts 
made up half-yearly, May and November. 
Meetings ift August and February. Registra¬ 
tion fee Rs. 2 per deed. 

The Mill is situated on the right bank of the 
River Hooghly at Sankrail, Delta P. O., Howrah, 
about 10 miles south-west of Calcutta. 


Balance Sheet as on 30th November. 1943 :— 


Rs. 

Capital ... 19.00.000 

Reserve Funds ... 17.00,000 
Other Funds . 6.71.253 
Sundry Liabilities 24.80.576 
Profit and Loss 
Account ... 2,38,245 

Total ... 69.90,074 


Us. 

Gross Block ... 57,70,903 

Less Depreciation 43,41,779 

Nett Block ... 14.29,124 

Liquid Assets .. 55,60,950 


Total ... 69.90.0l4 


ANALYSIS OF WORKING. 


Half-year ended . |*lay 1939 |Nov. 1939 


May 1940 


Nov. 1940 


May 1941 


Nov. 1941; May 1942 Nov. 1942 May 1943 j Nov. 1943 


Number of looms 


Profit on Manu¬ 
facture . 

Profit per loom . . 
Net Profit for half- 
year including 
adjustments . • 
Depreciation • . . 
Amount set aside 
for Reserves . . 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares . . 
Rate per oent. per 

annum. 

Balance o a r r i e d 
forward 

Highest and lowest 
price of Ordi¬ 
nary shares . . 


779* 

779* 

779* 

779* 

Xs. 

Rs. 

Rs. 

Rs. 

1.65.102 

212 

4,69,066 

602 

11,58.312 

1.482 

7,12,995 

915 

1.30,362 

3.37.155 

25,000 

4,81,6851 

3,10,021t 
25,000 


1,15,000 

1.75,000 

62,000 

15,000 

15,000 

15.000 

15,000 

70,000 

1,40,000 

2,45,000 

2,10,000 

10 

20 

35 

30 

50,006 

92.161 

1.38,746 

1,46.767 

398-347 

5021-338 

492-405 

405-375 


779* 

779*| 

779* 

779* 

779* 

779* 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

6,00.209 ! 
442 ! 

9,59.384 i 
1.231 ! 

7,64.321 

977a 

7,77,762 

1,107s 

7,74.332 I 
l,066u | 

—2,54,775 

-335a 

2,99.24011 
25,000 | 

3,46,482+! 
25,000 | 

2,51,5601 

25,000 

2,52.4641 

25,000 

2,26,fi73U 

1,15,0591 

60.000 j 

60.000 

40,000 



Mmm 

15,000 | 

15.000 

15,000 

15,000 

15,000 

15.000 

2,10.000 ! 

2.45,000 

2,10.000 

2,10,000 

2.10,000 

1,40,000 

30 

1 

35 i 

30 

30 

30 

u 

1,46.007 | 

1.57.489 | 

1.19.049 

1.21.51.3 

1,23.186 

83,246 

401-3571 ! 

506-396 j 

458-3821 

450-3821 

508-413 

545-500 


Sacking 321. Hessian 458. _ „ _ • 

The profit is shown after transferring Rs. 40,000 from War Risk ^nsuranceELeserve. ... _ . 

After providing for tnxation-(5/40) Rs. 5,99,909, (11/40) Rs. 3,75,000, (5/41) Rs. 1,72,199, (11/41) Rs. 5,66.327. (5/42) Rs. 4.49,216, 

i Includes Rs.’3.70.000, being excess provision for taxation in previous account and R6. 50,000 transfened fyara Dividend 
Equalization Fund. (a) Calculated on actual number of looms working. (See page 187). 
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EMPIRE JUTE CO., LD. 

Registered 1912. Directors—J. R. Walker, 
P. J. P. Thcynas, W. R. Elliot. Managing 
Agents—McLeod & Co., Ld., 28, Dalhousie 
Square, West, Calcutta. Auditors—Lovelock 
& Lewes. , 

Capital authorize d—Rs. 20,00,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each, and Rs. 10,00,000 in 10,000 Pre¬ 
ference shares of Rs. 100 each. Issued 
and subscribed—Rs. 16,00,000. Rs. 6,00,000 in 
60,000 Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 10,00.000 in 10,000, 7 per 
cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital. 
Debenture Capital—Rs. 10.00,000, now out¬ 
standing Rs. 8,94,000, in 6 per cent, (taxable) 
bearer bonds of Rs. 500 each, issued in 1915, 
originally repayable at par on 31sl December, 
1927. The date of repayment was then extended 


for a further period of 15 years, and the rate of 
interest reduced to 5£ per cent, (taxable). These 
debentures were therefore repayable at par on 
31st December, 1942, but on 16th July, 1936, t 
their life was extended for a further 
period of 15 years certain at the reduced rate 
of interest of 4 per cent..per annum (taxable). 
Interest payable on 15th January and 15th July. 
Accounts made up half-yearly, June and- 
December. Meetings in September and March. 
Registration fee Rs. 2 per deed. 

The Mill is situated op the left bank of River 
Hooghly at Titaghur, about 13 miles nor|h of 
Calcutta. 


Balance Sheet as on 30th,June, 1913 :— 


Kb. 

Capital, including 
Debentures ... 24.94.000 
Reserve FundB ... 11,00.000 
Other Fund 25.000 

Sundry Liabilities 19,51,084 
Profit and Loss 
Account 1.47,530 

Total 57.17,014 


Rs. 

lllook 58.13.225 

Less Depreciation 31,71,800 

Nett Block . 26.41.425 

1 i(|Uill Assets 30,76.189 


Total . 57,17,614 


Half-year ended . 

Dec. 1938 

Number of looms 

600* 

Profit on Hanu- 

Rs. 

facture .... 

-1,10,042 

Profit per loom .. 

-220 

Debenture interest 

17.880 

Interest, Taxes, eto. 

48,233 

Net Profit for half- 
year after sundry 
adjustments . . 

43,573t 

Depreciation . . . 


Amount set aside 
for Reserve Fund, 
etc. 


Dividend on Pre¬ 
ference shares . 

35,000 

Dividend on Ordi¬ 
nary shares . . 

7,500 

Rate per cent, per 
annum '. . . . 

2i 

Balance oarried 

forward. 

5,306 

Highest and lowest 
price of Ordinary 
shares. 

258-214 


June 1939 

Dec. 1939 

June 1940 

500*| 

500* 

500* 

Rs. 

Rs. 

Rs. 

-43.374 j 
-86 

17.880 , 
53.724 | 

1 

2,02,303 

404 

17.880 

84,691 

2.7Z.233 

544 

17,880 

1,18.647 

41,0201i 

i 

i 

1,04,3005 

1.40,2646 

50,000 

35.000 

35,000 

35.000 

7.500 

15,000 

37,500 

. 24 

5 

121 

3.825 

58,125 

75.889 

294-221 

361-213 

321-25 


Rs. 

Re. 

Rs. 

2,91,627 

583 

17,880 

1.36.825 

3,97,348 

794 

17,880 

2.46,771 

5,79,365 

1,158 

17.880 

4,06,548 

1,41.2631 

50,000 

1,37,6926 

75,000 

1,60,3826 

1,00,000 

35,000 

35.000 

35.000 

37,500 

45,000 

45,000 

124 

15 

IS 

94.652 

77,344 

57,726 

27-21 

27-214 

344-26 


Rs. 1 

1 

Rs. 

Rs. 

6,83,564 
1,403a 
17,880 
4,83,779 | 

3,93.415 

874a 

17,880 

2,25,552 

3,81,152 

817a 

17,880 

2,40,574 

1,88,1136, 

1.00,000 

1 

1,57,3366 

1,00,000 

1,29.3556 

60,000 


...... 

25,000 

35,000 

35.000 

35.099 

45,000 

46.000 

30.000 

15 

15 

10 

65,839 

43475 

I 22,530 

i 

271-251 

30-251 

1 

! 333-25 


* Sacking 205. Hessian 295. „ , 

The profit shown is arrived at after transferring Es. 2,15,000 from Keserve Fund. 

The nroflt, shown is arrived at after transferring Ks. 1.50.000 from Reserve Fund _ 

i After P providing for ta*ation-(12,'39)RB. 25.000, (6/40) Its. 50,000, (12/40) Its. 75.000. (6,41) Rs. 1,75,000, (12/41) Rs. 3,10,000, 
>6/42) Rs. 3,65,000, (12/42) Rs, 1,52,000. ( 6 ' 43 ) Rs. 1.60.000. 

(a) Calculated on actual number of looms working. rage lor). 


ANALYSIS OF WORKING. 


Dec. 1940 I June 1941 


I 

500* i 


500* 


Dec. 1941 | June 1942.Dec. 1942 !June 1943 

1 I 


600* 


500*: 


500’ 


500* 


FORT GLOSTER JUTE MANUFAC¬ 
TURING CO., LD. 

Registered 1890. Directors—J. A. Ogg, 
H. C. Waters, Sohanlall Dooduawala. Manag¬ 


ing Agents—Kettlewell Bullen & Co., Ld., 
21, Strand Road, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized, issued and subscribed 
—Rs. 28,00,000. Rs. 14,00,000 in 14,000 
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Ordinary shares of Rs. 100 each, fully paid 
up, and Rs. 14,00,000 in 14,000, 7 per 
cent, (tax free) cumulative Preference shares of 
»Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Accounts 
made up half-yearly, March and September. 
Meetings in May and November. No registra¬ 
tion fee. 


The Mill is situated on the right bank of the 
River Hooghly at Bauria, about 16 miles south¬ 
west of Calcutta. 

Balance Sheet as on 30th September, 1943 :— 


Oapital ... 88,00,000 

Reserve Funds ... 77.74.162 
Other Fund ... 4,50.674 

Sundry Liabilities 32,01,744 
Profit and Loss 
Account ... 3.09,768 


Rs. 

Cross Block ... 8.08,90,018 
Less Depreciation 1,52,80,000 

Nett Block 56.10.018 

Liquid Assets 89,26,330 


Total .. 1,45,36,348 


Total ... 1,45.36,348 


ANALTSIS OF WORKING. 


Half-year ended . 

Mar. 19* 

Sept. 1939 

Mar. 1940 Sept. 1940 

Number of looms 

1.884' 

1.884* 

1.884* 

1,1 



Rs. 

Rs. | 

Rs. 

Profit on Manu- 


I 

9,46,516 

farture . 

8,0^518 

4.24.072 

14,41,317 1 

Profit per loom . . 

108 

225 

765 i 

501 

Interest. Taxes, etc. 
Net Profit for half- 

86.551 

1.50,369 

6,82,728 1 

3,44,411 

year . • . . 

1.22.993 

2.80.536 

7,62.7581 

6.08,4461 

Depreciation . . . 

Amount set aside 

l,00,0C0t 

1,50,000 

2 ,00,000 

2 .00.000 

for Reserves . . 
Dividend on Pro- 



2.50,000 

2 .00.GOO 

ference shares . 
Dividend on " Ordi- 

49.000 

49,000 

49,000 

49,000 

nary shares . . 
Rate per cent, per 

70,000 

84.000 

2 ,10.000 

1,75,000 

annum. 

Balance carried 

10 

12 

30 

25 

forward . . 
Highest and lowest 

9.343 

6.879 

60.637 

45,083 

price of Ordinary 
shares . ... 

535-440 

563-407} 

655-510 

534-435 


* Sacking 786. Hessian 1.098. 

t This provision for Depreciation was made by a transfer 
1 After setting aside for taxation—(3/40)Rs. 5.00,000, (9/40) Rs. 2 
(9/421 Rs. 15,75,000, (3/43) Kr. 13,25,000. 

(a) Calculated on actual number i 


Mar. 1941 [Sept. 1941 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

1,884* 

1,884* 

1,384* 

1,884* 

1,884* 

1,884* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

B/8. 

8,41,833 

446 

4,22,362 

17,71,607 

940 

12.47.046 

20,44,635 
■ 1,085 
14,72,329 

21,48,682 

1.23&J 

17,36,074 

19,92,686 

1,164a 

15,21.456 

1098.270 

555a 

6,95,018 

4,23.159: 

2,00,000 

A36.83S: 

©00,000 

5,96,8221 

2,50,000 

•4,38.912tl 
2.50,000 [ 

4,93,0451 

2,50,000 

3,55.909 

1,00,000 

49,000 

49,000 

49,000 

49,000 

. 49,000 

49,000 

1,75,000 

2,45,000 

2,45.000 

2,10.000 

2,10,000 

1.75.000 

25 

35 

35 

30 

30 

25 

44.242 

87.080 

1,39902 

69,814 

53,859 

85.768 

480-445 

573-452} 

670-500 

530-482} 

626-510 

665-570 

from Renewal!! and 

Extensions 

Account. 




1,000, (3,41) Rr. 2,75,000, (9/41) Rs. 11,00,000, (3/42) Rs. 13,00,000, 
looms working. (See page 187). 


FORT WILLIAM JUTE CO., LD. 

Registered* 1911. Directors—J. A. Ogg, 
H. C. Waters, Sohanlall Dooduawala. Manag¬ 
ing Agents—Kettlewcll Bullen & Co., Ld., 
21, Strand Road, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized, issued and subscribed— 
Rs. 24,00,000. Rs. 14,00,000 in 14,000 
Ordinary shares of Rs. 100 each, fully paid 
up, and Rs. 10,00,000 in 10,000, 7 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying 


preferential claim to repayment of capital. 
Accounts made up half-yearly, March and 
September. Meetings in May and November. 
No registration fee. 

The Mill is situated on the right bank of the 
River Hooghly at Seebpore, Howrah. 

Balance Sheet as on 30th September, 1943 :— 

Re. Rs. 

Capital ... 84.00,000 Gross Block ... 50,07,094 

Reserve Funds ... 13,82,863 Less Depreciation 41,11463- 

Other Fund ... 1,67,831 

Sundry Liabilities 7,73,064 Nett Block ... 8.96,031 

Profit and Loss Liquid Assets ... 39.86,670 

Account ... 1,66,943 


Total . 48,82,701 


Total . 48,88,701 
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ANALYSIS OF WORKING. 


Half-rear ended . 
* 

Number of looms 

Profit on Manu¬ 
facture . 

Profit per loom . 
Inoome Tax, In¬ 
terest. etc. . . . 
Net Profit for half¬ 
rear . 

Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares 
Rate per cent, per 

annum. 

Balance carried 
forward .... 
Highest and lowest 
price of Ordi¬ 
nary shares ■ . . 


lept. 1939 | 

Mar. 1940 j 

Sept. 1940 {Mar. 1941 

Sept. 1941 i 

Mar. 1948 

Sept. 19421 

Mar. 1943 

Sept. 1943 

1,014* 

1.014* 

1,014* 

1,014* 

1.014* 

1,014*j 

1,014* 

1.014* 

1.014* 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Ks« 

1,30,227 ! 
128 

6,86,013 
676 j 

3,52,155 

347 

3,30,317 

325 

9.78,201 

964 

5,86,510 ! 
578 

7.10.774 

757o 

7,44,649 

808a 

3.26,801 

32Ba 

51,797 

2.74.422 j 

1.11,373 | 

1,01,398 

6.97,916 

3.34,924 

5,57,202 

5,65,193 

1.76,175 

64,215 

30,000 

4,13,8501! 
50.000 : 

2.44,33911 
50.000 1 

1,51,5991 

50.000 

2.87,2U1| 

1.25.000 

2.64,4201 

1.00.000 

1,68,9601 

1,00,000 

1,92,5971 

1,00,000 

1,62,2051 

50,000 


8,00.000 j 

1.00.000 




. 



35.000 

35,000 

35.000 

35.000 

35.000 

35,000 

35.000 

35,000 

35,000 

21.000 

84,000 

70.000 

70,000 

1.05.000 

84,000 

. 70,000 

70,000 

56.000 

3 

18 

10 

10 

15 

18' 

10 

10 

8 

' 77,943 

6.762 

51,612 

40,951 

37,550 

69,761 

1,05.181 

69,141 

56.738 

268-184 

318-244 

261J-J994 | 

8321-202 

879-198 

897-225 

823-219 

295-220 

310-265 


• Hessian 685. Backing 489. t The profit is shown after transferring Rs. 1,00,000 from Reserve Fund. 

1 After setting aside for taxation— (3/40) Rs, 1,75,800, (9/40) Re. 50,000, (3/41) Re. 1.25,000. (9/41) R s . 5,75.000 (3/42) Rs. 2.50,000. 

(9/42) Rs. 4,60.000, (3/43) Rs. 4,65,000. (9/43) Rs. 1,20,000. 

<o) Calculated on actual numl)er of looniB working. (Soe page 187). 


GANGES MANUFACTURING CO., LD. 

Registered 1916. Directors—W. L. Gordon, 
H. Shedden, A. B. Mallett, Sir Ilenwick 
Haddow, W. A. M. Walker, E. J. Nicholls. 
Managing Agents—Macneill & Co., 2, Fairlic 
Place, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorize d—Rs. 1,50,00,000. 
Rs. 1,44,00,000 in 48,000 Ordinary shares of 
Rs. 300 each and Rs. 6,00,000 in 2,000, 


8 per cent, cumulative Preference shares of 
Rs. 300 each. Issued and subscribed— 
Rs. 90,32,100. Rs. 84,32,100 in 28,107 
Ordinary shares of Rs. 300 each, and 
Rs. 6,00,000 in 2,000, 8 per cent, (tax free) 
cumulative Preference shares of Rs. 300 each, 
all fully paid up. These Preference shares 
carry no preferential claim to repayment of 
capital. Accounts made up half-yearly. 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 1 

Sept. 1940 

Mar. 1941 j 

Sept. 1941 

Mar. 1942 

” | 

Sept. 1942 

liar. 1943 

Sept. 1943 

Number of looms 

2,309* 

2.309* 

8.309* 

l,709(<i) 

1.709(a) 1 

1,709(a) 

1,709(0) 

1.709(a) 

1.709(a) 

1.709(a) 

a 

Net Profit for half- 

Rs. 

Rs. 

Rs. j 

1 Rb. 

Rs. 

Rs. 

Rs. 

Ra. 

, Rb. 

i! 

Re. 

year. 

-3.34,822 

3,84.835t 

8,74,3911 


3.32.5521 

7,71,9351 

4,89,8861 

6,95,028 i 


3,63,2881 

Profit per loom . . 
Depreciation . . . 
Contingencies, Re- 

-145 

166 

378 ! 
2.00.000 







2101b) 

1,00,000 







serve Funds, etc. 



2.50,000 




••••#• 

Dividend on Pre- 







84.000 

ferenoe shares . 
Dividend on Ordf- 


48,000 

24,000 








4,21,605 

3,79,444 

8,52,963 

nary shares . - 



3.37,884 





Rate per cent, per 




73 

10 



annum . 

Balanoe carried 

— 


8 

5 

5 

73 

9 

6 

forward .... 
Highest and lowest 
price of Ordinary 
sham . 

-3,21.490 

15.345 

78,458 

1,04,746 

1,08,496 

1,09,227 


1,08,332 

64,167 

60,492 

8853-193 

308-815 

405-2943 

335-845 

259-237 

336-235 

371-275 

308-866 

488-894 

456-396 


t * Sacking 1.058. Hessian 1.251. 
t After Betting aside for taxation—(3/40) Rs. 4,30,000 
(3/43) Rs. 10.90,000. (9/43) Rs. 10,00,076. 

(a) Backing 708, Hessian 1,001 (from 1st July, 1940). 


t Includes Rs. 50,000 transferred from Contingencies Account. 
(9/40) Rs. 2,61,430, (3/41) Rs. 2,05,300, (9/41) Rs. 5,20,000, (3/42) Rs. 11,45,000, 

(b) Calculated on actual number of looms working. (See page 187). 
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September and March. Meetings in December 
and June. Registration fee Re. 1 per deed. 

The Company’s Mill is situated on the right 
bank of the River Hooghly at Bansberia 
(Hooghly Dist.), about 28 miles north of 
Calcutta. 


Balance Sheet as on 30th September, 1943 


Bb. 

Capital ... 90,32,100 

Reserve Funds ... 9,75,000 

Sundry Liabilities 39,34.092 
Profit and Loss 
Aooount ... 3,37,455 


Total 1,42,78.647 


Xb. 

Gross Block ... 1,74,86.481 
Les6 Depreciation 1,25,52,245 

Nett Block 49,34,236 

Liquid Assets . 93,44,411 

Total 1,42,78,647 


GONDALPARA MILL. 

Societe Generate Industrielle de 
Chandernagor. 

Registered 1892. Directors—T. S. Gladstone, 
Sir Biren Mookerjee, H. C. Waters, W. S. C. 
Tully, M.B.E. "Agents—Gillanders, Arbuthnot 
& Co., 8, Clive Street, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Fes. 1,800,000 (Rs. 10,80,000) in 3,600 actions 
or Ordinary shares of Fes. 500 (Rs. 300) each, 
fully paid up. 

The accounts are made up yearly to 31st 


December. Dividends are paid locally by 
rupee warrants. Meeting in March. No 
registration fee. 

The Mill is situated on the right bank of the 
River Hooghly at Chandernagore (French 
territory), about 21 miles north-west of 
Calcutta. 

Balance Sheet as on 31st December, 1942 :— 


Rb. Bb. 

Capital, including GrBss Block ... 57,64,095 

Debentures ... 11,91,900 Less Depreciation 29,21,252 

Reserve Funds ... 31.58,292 

Other Fund ... 11,45,473 Nett Block , 28.42,843 

Sundry Liabilities 4.60,768 Liquid Assets 37,50,148 
Profit and Loss 
Account ... 6.36.558 

Total ... 65,92,991 Total ... 65,92,991 


ANALYSIS OF WORKING 


Year ended Dec. . 
Number* of looms 


Profit on Manu¬ 
facture . 

Profit per loom . 
Obligation interest 
Taxes, Commis¬ 
sions, eto. ■ . • 
Net Profit for .year 
Depreciation • . . 
Amount set aside 
for Replacement 
and Renewals . 
Dividend on Ordi¬ 
nary shares . . . 
Rate per cent, per 
annum . . . . . 
Balance carried 
forward • • 
Highest and lowest 
price of shares . 


1933 

1934 

1935 

1935 

1937 

600t 

600t 

600t 

600t 

600t 

Rs. 

Rs. 

Bb. 

Rs. 

Rs. 

3.31.835 

650o 

6.714 

4,07.947 j 
795o ! 
6.714 | 

3,86.232 

710a 

6,714 

2,69.025 

451a 

6,714 

1,44,465 

240 

6,714 

14,218 

nn or» ! 
1,60.000 

iitira 

33,537 
x a*; ofii 

91,545 

2,70,7651 

1,50,000 

1,03.196 1 
1,34,554*1 
1 .00,000 I 

1.35.800 

2.16,000 1 

1,62,000 ! 

1,08.000 

27,000 

m 

20 

15 

10 

24 i 

1,82,533 

1,67,767 

2,01.748 

244,513 

2,22,067 

850-625 

1.0201-727 

! 1,146-795 

8494-745 

875-650 


1938 

1939 

1940 

1941 

1942 

6101 

6101 

6101 ! 6101 

! 6101 

Rs. 

Rs. 

} Re. 

Rs. 

RS. 

19,456 I 
31 
6,714 

5,78.374 

947 

6,714 

11,75,413 

1,926 

6,714 

1 14,86,899 
2.437 
! 6,714 

14,21,936 

2.331 

6,714 

95,218 

- 14,45811 

1 .00,000 

1,98,677 

4,09,6641 

2 .00.000 

6.30.770 

6,37,9291 

3.25.000 

8,79,828 

6.00,3561 

2,75,000 

9,50,849 

4.86.9081 

1,75,000 

54,000 

2,16,000 

3.24,000 

3.24.00C 

3,24,000 

5 

20 

30 

30 

» 

53,509 

47,273 

36,202 

37,558 

25,467 

720-560 

1,060-650 

1,028-755 

| 1,4074-780 | 

1,298-1,010 


t Sacking 200. Hessian 400. 1 Sacking 197. HeBsian 413. 

6 Includes Rs. 1,00.000 transferred from Dividend Equalization Fund. 

II The loss shown is arrived at after transferring Rb. 50,000 from Dividend Equalization Fund and including Rs. 39,123 
being one-half of Agents’ commission waived and Rs. 17,807 Income tax refunded 
If After setting aside for taxation-(1939)Rs. 75,000, (1940) Rs. 3.53.688, (1941) Rs. 6,85,184, (1942) Rs. 7,27,438. 

fl Calculated on actual number of looms working. (See page 187). 


GOUREPORE CO., ID. Renwick Haddow, D. I. Duff. Secretaries and 

Registered 1876. Directors—W. A. M. • Agents—Barry & Co., 2, Fairlie PJace, Calcutta. 
Walker, C.B.E., M.L.A., W. L. Gordon, Sir Auditors—Lovelock & Lewes. 






214 


JUTE. 


Capital authorize d—Rs. 62,00,000. 
Rs. r 24,00,000 in 24,000 Ordinary shares of 
Rs. 100 each, and Rs. 38,00,000 in 38.000, 
6 per cent. wumulalive Preference shares of 
Rs. 100 each. Issued and subscribed-— 
Rs. 50,50,000. Rs. 24,00,000 in 24,000 Ordinary 
shares of Rs. 100 each, and Rs. 26,50,000 in 
26.500, 6 per cent, (tax free) cumulative Pre¬ 
ference shares of Rs. 100 each, all fully paid 
up. These shares carry no preferential claim 
to repayment of capital. Accounts made up 
half-yearly, March and September. Meetings in 
May and November. No registration fee. 

In 1928, the issued and subscribed capital of 
the Company was increased from Rs. 38,50,000 
to its present figure, by the capitalization of 
Rs. 12,00,000 standing to the credit of Reserve 
Fund and creating thereby 12,000 Ordinary 


shares of Rs. 100 each. These new shares 
were distributed to the existing shareholders, 
ns bonus, in proportion of one such share 
for every share held. 

The Mill is situated on the left bank of the * 


River Hooghly at Naihati, Bengal and Assam 

Rail wav, about 24 miles north of Calcutta. 

*' • 

The Company manufactures linseed oil and 
also various kinds of paints. It has a subsidiary 
Company, viz., the Gourepore Electric Supply 
Co., Ld. 


Balance Sheet as on 3pth' September, 1943 :— 


Bb. 

Capital ... 50.50,000 

Reserve Funds ... 32,30,000 
Other Funds ... 12,00,000 
Sundry Liabilities 73.01,630 
Profit and Loss 
Account ... 8,92.943 


I Rs. 

dross Block .. 1,68,04.371 
Less* Deprecia¬ 
tions, etc. ... 1,58.21.337 

Nett Block ... 9,83,034 

liiiinid Assets ... 1.66.91,539 


Total 1,76,74,573 


Total . 1,76,74,573 


ANALYSIS OF WORKING. 


Half-year ended 
Number of looms 


Profit on Manu 
facture . . 

Profit per loom . 
Taxation. OommiB' 
sion. Fees, etc. 

Net Profit for half- 
year including . 
Sundry adjust¬ 
ments .| 

Depreciation • . . 1 
Amount set aside 
for Be serves and 
Contingencies, eto. 
Dividend on Pre- 
ference shares . 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 

annum. 

Balance carried 
forward .... 
Highest and lowest 
prioe of Ordinary 
shares .... 


ar. 1939 

Bept. 1939 

Mar. 1940 j 

Sopt. 1940 j 

Mar. 1941 Sept. 1941 | 

Mar. 1942! Sept. 1942,Mar. 1943 

Sept. 1943 

1.392* 

1,392* 

1,392* 

1,392* j 

1.392* 

1,392* 

1,392», 

1.392* 

1,392* 

1.392* 

Rb. 

Rs. 

Rs. 


Rs. j 

Rs. 

Bb. 


Rs. 

Rs. 

2.88.491 

207 

5.93.056 

426 

12,93,983 

929 

13,87.838 

997 

7.39.297 : 
531 | 

18,01,065 

1594 

22,63,715 , 
1,626 ! 

18,36.993 I 
1.427a 

19,39,693 

1,534a 

16,35,291 

1 ,121a 

1.19.789 

1.40.925 

6,36,357 

7.89,730 

4.07.463 i 

11,54,120 1 

16,03.247 

13,18,054 , 

14.29,893 

12,79,453 

3.75,382 

6.08,050 

8,62,733t 

7,36,479t 

4,70,186t| 

7,82/250t 

7,94,881t 

6,53,739t| 

5,94.230t 

4,42,925t 




IWM 




1 


•••••• 

79.500 

79.600 

79,500 

79,500 

79,500 

79,500 

79,500 

79,500 | 

7^,500 

79,500 

2.40.000 

4,80,000 

7,20,000 

6,60,000 

4,20.000 

7,20,000 

7 ,20,000 

6 .00.000 | 

4,30,000 

3,60,000 

M 

40 

60 

55 

35 

60 

60 

«i 

40 

30 

3,83,470 

4,32.020 

4,95,253 

4.92,232 

4,62,918 

4,45.668 

4,41.049 

4.15,288 | 

4.50,018 

4,53.443 

608-512 

6761-625 

8093-637 

716-590 

688-605 

7093-635 

795-650 

705-630 | 

802-670 

830-765 


•Sacking 432. Hessian 96C 

t After setting aside for taxation-<3/40> Rs. 4,00,000, (9/40) Es. 5,45.000, (3 '41) Rs. 2.25,000, (9/41) Rs. 9,00,000, (3/42) Rs. 13,00,000. 
(9/42) Rs. 10.50,000, (3/43) Rb. 11.50,000. (9/43) Rb. 9,70,000. 

(a) Calculated on actual number of looms working. (See page 167). 


HASTINGS MILL, LD. 

Registered as a Public Limited Company in 
1935. Directors—Sir Henry Birkmyre, Bart., 
H. D. Cumberbatch, H. C. Waters, Gobind Lali 
Bangur. Managing Agents—Andrew Yule & 
Co., Ld., 8, ,Clive Row, Calcutta. Auditors— 
Lovelock & Lewes. 


Capital authorized—Rs. 1,00,00,000. 
Rs. 75,00,000 in 75,000 Ordinary shares of 
Rs. 100 each and Rs. 25,00,000 in 25,000 cumu¬ 
lative Preference shares of Rs. 100 each. Issued 
and subscribed—Rs. 45,00,000. Rs. 20,00,000 
in 20,000 Ordinary shares of Rs. 100 each, fully 
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paid, and Rs. 25,00,000 in 25,000, 6 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Accounts 
made up half-yearly, August and February. 
Meetings in November and May. Registration 
fee Rs. 2 per deed. , 

The Mill is situated on the right bank of the 


River Hooghly at Rishra, E. I. Rly., about 11 
miles north-west of Calcutta. m 

Balance Sheet as on 31st August, 1943 :— 

Rs. . Rs. 

Capital .. ... 45.00.000 Gross Block ... 54,76,467 

Reserve Fund ... 5.00,000 Less Depreciation 14,83.060 

Other Fund . . 68,572 

Sundry Liabilities 35,86.997 Nett Block ,39,93.417 

Profit and Loss Liquid Assets . 48,39.291 

Account ... 1,77,139 


Total ... 83.32.703 Total ... 88.32,708 


ANALYSIS OF WORKING. 


Half-year ended • 

Feb. 1939 

: Aug. 1939 ! 

Feb. 1940 | 

Aug. 1940 | 

.Number of looms . 

1.078* 

1.078'! 

1,078* 

1,078* 


Rs. 

Rs. 

Rs. 

Rs. 

Profit for half-year 

—82.016 

1.16,263 

4,76,145*. 

4,44,5551 

Profit per loom . . 

-78 

107 

441 | 

412 

Depreciation ■ - • 
Amount set aside 

se.744 

81,577 

80,119 | 

79,304 

for Reserves . . 





■Other Fund . . . • 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares . . 
Balance carried 

2.806 

3,413 

4.824 

6.860 

forward .... 

-7,40,660 

-7.09,387 

-3,18.185 

40,206 


Highest and lowest 
price of shares . 


Feb. 1941: Aug. 1941 \ 

Feb. 1942! 

Aug. 194! | 

Feb. 1943 

Aug. 1?43 

1,078* i 

1.078* 

1,078* 

1.078*. 

1,078* 

1,078* 

Rs. '! 

Rs. 

Rs. | 

Rs. 

Rs. 

Be. 

2,10.603* 

195 

77.888 

2,81,233 

260 

1,06.847 

2.77,237* 

267 

1,02,480 

2,47,749* 

244a 

99,873 

3.35,B55t» 

346a 

97,336 

1,38.7381 

135a 

94,871 

" 4 .301 ; 

4,203 

80,383 

5.113 

5,239 

6,187 

75,000 j 

*1,50.000 

75,000 

! 1.50.000 

2,25,000 

76.000 

93.620 

1.13.803 

1.33,177 

| 1,25,940 

1,39,469 

1,02,139 

102 j 

102-100 

150-100 

| 105 

200-105 

200-170 


• Sacking 417. Hessian 661. t Includes Rs. 75.000 transferred from War Risk Insurance Reserve*, 

1 Includes Rs. 2,00,000 transferred from taxation Reserve. 

* After setting aside for taxation-(2/40) Rs. 3,65,000, (B/40) Rb. 4.00,000, (2/41) Rs. 71.015, (2/42) Rs. 5,10,030, (8/42) Rs, 2,10,000, (2/43) 

Rs. 1,75,188. 

(a) Calculated on actual number of looms working. (See page 187). 

There, is a contingent liability of Rs. 3,00,000 in respect of the cumulative Preference Dividend in arrears from 1st 
"September, 1941. 


HOOGHLY MILLS CO., LD. 

Registered 1883. Directors—T. S. Gladstone, 
Sir Biren Mookerjee, H. C. Waters, W. S. C. 
Tully, m.b.e.* Managing Agents—Gillanders 
Arbuthnot & Co., 8, Clive Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital ’authorized—Rs. 21,76,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each and Rs. 11,76,000 in 1,17,600 Pre¬ 
ference shares of Rs. 10 each. Issued and 
subscribed—Rs. 15,96,000. Rs. 4,20,000 in 
42,000 Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 11,76,000 in 1,17,600 Prefer¬ 
ence shares of Rs. 10 each, fully paid up, 
entitled to. a 10 per cent, (tax free) preferen¬ 
tial dividend, of which 5 per cent, only is 
■cumulative. The Preference shares carry pre-. 
ferential claim to repayment of capital. 


Accounts made up yearly to 31st March. 
Meeting in June. No registration fee. 

In 1935 the authorized capital of the Com¬ 
pany was increased from Rs. 15,96,000 to 
Rs. 21,76,000 by the creation of 58,000 new 
Ordinary shares of Rs. 10 each ranking for 
dividend and in all other respects pari passu 
with the existing shares of the Company. 

The Company was reconstructed in 1913. 

The Mill is situated on the left bank of the 
RiveT Hooghly at Garden Reach, a southern 
suburb of Calcutta. 

Balance Sheet as on 31st March, 1943 :— 

Rs. Rs. 

Capital — 15,96.000 Gross Block ... 52.66.279 

Reserve Funds ... 20.75,181 Less Depreciation 28,69,147 

Sundry Liabilities 16.27,615 - 

Profit and Loss Nett Block ... 23J7.132 

Account ... 4,09.245 Liquid Assets ... 33)10,909 

Total ... 57.08,041 Total ... 57.08,041 
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ANALYSIS OF WORKING. 


Year ended Mar. . 

1934 

1935 

1936 

! 1937 

1938 

1939 

1940 

1941 

1942 

1943 

If umber of looms . 

454* 

464* 

454* 

j 454* 

454* 

720t 

7201 

7207 

720t 

7201 


Rs. 

Rs. 

Rs. 

I Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

R%. 

Net profit for year 

1,97.784 


2.79.663 

■ 

7,006f 

66,67511 

7,26,11611 

6,91,6571 

6,54,1601 

4,11,8361 

Profit per loom . . 

512a 

794a 

667a 

235 

IS 

78 

1.008 

966 

908 

624 

Depreciation . . . 
Reserve for replace- 

...... 

■ 



3,50,000 

3,50,000 

3,00.000 

1 ,00,000 

ment and renewals 
Dividend on P r e - 



•■a... 




...... 




ferenoe shares . 
Dividend on Ordi* 





58,800 

68.800 

1,17.600 

1,17 60C 

1,17,600 

147,600 

nary shares * . 
Kate per cent, per 


1 ' 




— 

240.000 

2 ,10.000 

2 ,10,000 

2 ,10,000 

50 

annum .... 

20 


20 

iig*n 



50 

60 

so 

Ralanoe oarried 

i 

1.15,013 


10.402 





forward. 

72,484 


62,197 

8,277 

56,793 

. 70.850 

97,410 

81,645 

Highest and lowest 
price of Ordinary 
shares. 

i 

61J-45 j 



r 






741-51 

764-57} | 

661-45 

503-35} 

544-353 

71-43 

684-51 

811-58 

» 833-59 


* Hessian 200. Harking 254. t Hessian 466. Sacking 254. 

t Includes Its. 30,000 translerred from Dividend Equalisation Fund and Re. 28,058 being profit«on sale of investments. 

I The profit is shown after including Rs. 1,00,072, being profit on sale of Government Loans. 

U The profit shown is arrived at after transferring Rs. 1,00,000 from Contingencies Fund and including Rs. 18,911. 
being profit on sale of Government Loans, Rs. 35,585, one-half of Managing Agents' commission for the rear waived, 
and Rs. 20.026 income ta* refunded. , 

H After providing for taxation-(1940) Rs. 2,50,000, (1941) Rs. 4,00,000. (1942) Rs. 9,36,207, (1943) Rs. 3,43,071. 

(a) Calculated on actual number of looms working. (See page 187). 


HOWRAH MILLS CO., LD. 

Registered 1874. Directors—J. S. Ker, 
3. H. Burder, D. H. Wilmer, G. W. Gemmell, 
F. C. J. Stewart. Managing Agents—Jardine, 
Skinner & Co., 4, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 


Rs. 52,50,000. Rs. 26,25,000 in 2,62,500 
Ordinary shares of Rs. 10 each; and Rs. 26,25,000 
in 8,750, 7 per cent, (tax free) cumulative 
Preference shares and 17,500, 7 per cent, 
(tax free) cumulative “A” Preference shares 
both of Rs. 100 each, all fully paid up; “A” 
Preference shares rank after the first Preference 


ANALYSTS OF WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Number of looms . 

Profit on Manu- 

1,940* 

Rs. 

1,940* 

Rs. 

facture . 

1,70,818 

4.62,403 

Profit per loom - • 
Interest, Insurance, 

88 

238 

Commissions, eto. 
Net profit for half- 

42.539 

79,457 

year. 

Depreciation, etc. 
Amount set aside 
for Reserves . . 
Dividend on Pre- 

2,47,8487 

4,02,138 

1 

ferenoe shares . . 
Dividend on Ordi- 

91,875 

! 91,875 

i 

nary shares . . 
Kate per oent. per 

1,96.875 

j 2,62.500 

annum. 

Balance carried 

15 ■ 

20 

forward .... 
Highest and lowest 
prioe of Ordinary 

49,824 

97,587 

644-464 

shares ..... 

69-472! 


Mar. 1940 {Sept. 1940 

Mar. 1941 

Sept. 19^1 

l,940*j 

1,940* 

1.940*| 

1,940* 

Rs. 


Rs. j 

Rs. 

10,49.064 

540 

15,61,297 

799 

10,80,148 j 
656 i 

33,62.836 

1,728 

5,30,297 

8,94,822 

j 

5.02,900 [ 

25,46.694 

5.39,166:| 

6.76.89U: 

1 ,00,000 

5,47,368t 

8.26,0871 

1 .00,000 




1 ,00,000 

91,875 

91,875 ' 

91,875 

91.875 ! 

3,93,750 

4,59,375 

4.59,375 

5,25,000 | 

30 

35 | 

35 1 

40 

1,51.128 

1.76,768 

1,72,906 ! 

1,82.118 

674-53 

584-46}' 

534-468 

68J-47J 


Car. 1942 

. Sept. 1942'Mar. 1943 

! 1 

Sept. 1943 

1,940* 

1,940* 

1.940* 

1.940* 

Rs. 

Rs. ° 

Rs. j 

Be. 

39.12.578 

2,016 

44,06.538 

2,456a 

35,05,339 i 
1,989a j 

40,11,209 

2 ,102a 

31,94,810 

35,41,918 

27,69,730 j 

31.42,454 

7,37,8241 

1 ,00,000 

8,87,2281 

1 ,00,000 

7.58,0901' 
1 ,00,000 

9,15,9021 

1 .00,000 

1 ,00,000 

2 ,00,000 

1 ,00,000 

3,50.000 

91,875 

91,875 

91,875 

91,875 

4,59,375 

4,59,375 

4,59,375 

4,59,376 

35 

35 

35 

35 

1.68,692 

2.04,670 

2,11,518 

1,26,250 

654-52 

541-50} 

rt i rn i 

64J-59} 


* Sacking 706. Hessian 1.234. t Includes Rs. 1,00.000 transferred from Reserve Fund. 

1 After setting aside for taxation—(3/40) Rs. 3,15,098, (9/40) Rs. 4,97,465, (3/41) Rs. 3,01,534, (9/41) Rs. 19,00,000, (3/42) Rs. 24,50,000, 
\ (9/42) Rs. 27.00,000, (3t'43) Rs. 21,00,000, (9/43) Rs. 23,00,000. 

(a) Calculated on actual number of looms working. (See page 187). 
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shares. Accounts made up half-yearly, March 
and September. Meetings in May and November. 
No registration fee. 

In 1918, the capital of the Company was 
increased from Rs. 43,75,000 to its present figure 
by the creation of 87,500 new Ordinary shares 
of Rs. 10 each. These shares were distributed 
as bonus to the existing shareholders in 
proportion of one share for every two shares 
held. 


The Mill is situated on the right bank of the 
River Hooghly at Sibpore, Howrah. • 


Balance Sheet as on 30th Sep^pmber, 1943 :— 4 


Capital ... 52.50.000 

Reserve Funds ... 47,15.392 
Other Fund 4,50,000 

Reserve for Taxa¬ 
tion ... ... 42,62,373 

Sundry Liabilities 99,43,113 
Profit and Loss 
Account ... 7,77,500 


Rs. 

Cross Block ... 1,45,14.173, 
Less Depreciation 95.96.109 

Nett Block 48,18,0641 

Liquid Assets . 2.05,80,814 


Total ... 2,53,90.878 Total ... 2,53,98,87® 


HUKUMCHAND JUTE MILLS, LD. 

Registered 1919. Directors—Sir Badridas 
Coenka, c.i.e., Nglini Ranjan Sarkar, Kanailal 
Jalia, G. D. Birla; K. P. Goenka, Raj Kumar 
Singh Kasliwal, Rai .Bahadur Moongtulall 
Tapuriah. Managing Agents—Ramdutt Ram- 
kissendass, 4, Clive Ghat Street, Calcutta. 
Auditors—S. R. Batliboi & Co. 

Capital authorized, issued and subscribed— 
Rs. 70,00,000. Rs. 30,00,000 in 4,00,000 
Ordinary shares 'of Rs. 7-8 each, fully paid up, 
and Rs. 40,00,000 in 40,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
deaoh, fully paid up. These Preference shares 


carry no preferential claim to repayment of 
capital. Debenture Capital—Rs. 55,50,000 
(1)—Rs. 25,00,000 in 4£ per cent, (taxable) 
bearer bonds of Rs. 1,000 each, issued at par on 
2nd July, J937, repayable *it par on 30th June, 
1947. Interest payable on 1st January and 1st 
July. (2)—Rs. 15,00,000, now outstanding 
Rs. 10,50,000, in 5£ per cent, (taxable) bearer 
bonds of Rs. 5,000 each, issued at par in 1939, 
repayable at par on 31st March, 1949, with' the 
option of repayment, in part, out of gross pro¬ 
fits every year to a maximum of Rs. 1,50,000 
commencing from 15th July, 1941. Interest 
payable on 31st March and 30th September. 


ANALYSIS OF WORKING. 


Half-year ended - 

! Mar. 1939 

Sept. 1939 j 

Mar. 1940 

Sept. 1940 

Number of looms. 

; 2,272t 

2,27211 

2.2721, 

2,272t 

Profit on Mann- 

Rs. 

R- 

Rs. 

Rs. 

facture .... 

-*,74.915 

-18.81.025 

13.73.477 : 

8,86,555 

Profit per loom 

interest. Commis¬ 
sion, Taxes. De¬ 
benture Interest. 

-76 

-827 

604 , 

390 

eto.. 

Net profit for half- 

• 3.01,349 

3.69.124 

7.42.415 

5,90,803 

year. 

Depreciation, etc. 
Amount set aside 
for Reserves . . 
Dividend on Pre- 
ference shares 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 
annum .... 
Balance carried 

-4,20.240 

-22.21.504 

7,04,800 1 
3.20,061 | 

3.70.313 

forward .... 
Highest and lowest 

—6,32.032 1 

—28,63,536 

-24.68.797 

-20,98,484 

price of shares . 

7A-5A 1 

6-1 

114-35 ' 

81-53 


Mar. 1941 ■ 

Sept. 19411 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1945 

2,2721 

2,27211 

| 

2,272) 

2,272t 

2,272t 

2,272t 

Rs. 

Rs. 1 

Bs. 

Be. 

Bs. 

Be. 

12,73.998 

560 

17,11,036 I 
753 i 

17,57,389 

773 

18.31,012 

871a 

20,33,270 | 
1,095a I 

13,43,694 

601a 

4,68,010 

9,25,167 | 

9,26.786 

9,29.786 

13,55,176 

8,44385 

9,09,355 

6,00,000 

8.44,224)! 
4,00,000 i 

8.40.835X1 

4,00,000 

9.11.5181 

3,74,093 

7,00.7721 

1,00,000 

5,28,220? 

2,00,000' 


2.80,000 ! 

2,80,000 

2.80,000 

! 2,80,000 

230,000 

-17.89,129 1 

-16.24.905 

-14.64,070 

-12,06.645 

-8,85,873 

-8.37,662- 

91-61 

13-8 

191-12 

153-12 

24H-151 

27-23$ 


1 Hessian 1.519. Sacking 753. 

1 After setting aside for taxation-(9/41)Rs. 4.00,000, (3/42) Rs. 4,00.000, (9/42) Rs. 5,50,000, (3/43) Rs. 9,00,000, (9/43) Rs. 4,50.000. 

There is a contingent liability of Rs. 2,80.000 being cumulative Preference Dividend in arrears for tfo half-years ended. 
Sept., 1943. 

(d) Calculated on actnal number of looms working, (See page 187). 
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(3)—Rs. 20,00,000 in 4§ per cent, (taxable) 
bearer bonds of Rs. 5,000 each, issued at par 
•on 9th April, 1941, redeemable at par on 
1st April, 1951, with the option of repayment 
of any portion thereof at any time after 1947, 
■on two months’ notice. Interest payable on 1st 
April and 1st ‘October. Accounts made up 
lialf-yearly, March and September. Meetings 
in July and January. Registration fee Re. 1 
per deed. 

During the half-year ended March, 1934, the 
issued and subscribed capital of the Company 
was increased from Rs. 67,96,337 to its present 
figure by the issue of 12,835 Ordinary shares of 
Rs. 7-8 each, fully paid up, and 1,074 Preference 
■shares of Rs, 100 each, fully paid up. 


The Company’s two mills are situated on the 
left bank of the River Hooghly at Haiisahar 
near Naihati, about 26 miles north of Calcutta; 
No. 1 Mill, steam driven; No. 2 Mill, 
electrically driven. Power is generated in the 
Company’s own power station of 4,500 
kilowatts. 

Balance Sheet as on 30th September, 1943 : 


Eg. Kg. 

Capilal including (iross Block ... 2.03,64,054 

Debentures ...1,25,50,000 Less Depreciation 1,04,10,061 

Reserve Funds ... 1,24,021 

Other Funds . . 70.850 , Nett Block 99.53,093 

Sundry Liabilities 43.89,232 Liquid Assets 66.22.453 

Profit ami 1 * 

Account 5,57.652 


Total 1,71,34.103 Total 1,71,34,103 


INDIA JUTE CO., ID. 

Registered 1916. Directors—Sir Renwick 
Haddow, W. L. Gordon, W. A. M. Walker, C. L. 
Jatia, H. Shedden, A. B. Mallett. Managing 
Agents—Mackinnon, Mackenzie & Co., 16, 
Strand Road, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 1,50,00,000. 
Rs. 1,49,70,000 in 39,920 Ordinary shares 
of Rs. 375 each, and Rs. 30,000 in 30,000 
Deferred shares of Re. 1 each. Issued and 
subscribed—Rs. 87,30,000. Rs. 87,00,000 in 


23,200 Ordinary shares of Rs. 375 each, fully 
paid up, and Rs. 30,000 in 30,000 Deferred 
shares of Re. 1 each, fully paid up. The 
Deferred shares receive the same percentage of 
dividend as the Ordinary shares up to 6 per cent, 
only. Accounts made up half-yearly, September 
and March. Meetings in December and June. 
Registration fee Re. 1 per deed. « 

In 1920 the issued capital of the Company was 
increased from Rs. 21,75,000 to its present 
figure by the creation of 29,920 Ordinary shares 
of Rs. 375 each, and 30,000 Deferred shares of 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

j Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

1 

Mar. 1942, 

1 

Sept. 1942.Mar. 1943. 

Sept. 1943 

'Number of looms 

1,076* 

1.076* 

1,076* 

1,076* 

1,076* 

1,076* 

1,076* 

1.076* 

1,076* 

1.076* 

a 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Net profit tor half- 








4 



year. 

! -1,13.603 

1,53,926 

4,79,5271] 

3,06,455 

2.89,9421 

4,58,1551 

5,53,9371 

, 6.16,7821 

5.67.7821 

4,35,482+ 

Profit per loom . . 

-105 

143 

445 

294 

. 1 

269 

425 

514 

619a 

i 580a 

318« 

Depreciation • . . 
Amount set aside 1 




50,000 

48.000 

74.993 

86,472 

91,267 

for Heeerves . . 
•Dividend on Ordi- 


...... | 

1,00,000 

1,00.000 

75,000 

70,000 

70,000 

1,00.000 

50,000 

150,000 

nary shares ... 

Rate per cent, per 


1 

2,17,500 

2,17,500 

2,17,500 

3,26.250 

4,35,000 

4,35.000 

4,35.000 

2,17,600 

annum .... 
Dividend on De- 

. 


5- 

5 

5 

n 

10 

10 

10 

5 

ferred shares . . 
Balance carried 


— 

750 

i 

750 

750 

900 

900 

900 

900 

750 

43,743 

forward .... 
Highest and lowest 

-2.75,663 

-1.21.737 

1 39,540 

i 

27,745 

24,437 

35,442 

35.479 

41.368 

36,778 

590-503 

price of shares . 

342-247 

354-260 

! 447-327 

355-260 

313-273 

393-280 

445-320 

381-312 

543-375 


* Hessian 522. Sacking 554. 

, t Arter providing far taxation-(3(40) Rs. 1.98,000, (3/41) Rs. 1,10,000. (9/41) Rs. 5.56.214, (3/42) Rs. 4.19.000. (9/42) R*. 4,84.328, (3/43i: 
Rs. 8,72,848. (9/43) Rs. 9,25.307. 

<a) Calculated on actual number of looms working. (See page 187). 
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Re. 1 each, of which 16,000 Ordinary and 30,000 
Deferred shares were issued. 

The Mills are situated on the right bank of the 
River Hooghly at Serampore, about 13 miles 
north-west of Calcutta. 
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Balance Sheet as on 30th September, 1943 


Capital 

Reserve Fund . . 
Other Funds 
Sundry Liabilities 
Profit and Loss 
Account 

Total 


Rs 

87,30.000 

12,37,948 

97,055 

18.80,474 

2.61,993 

1.22.08,070 


Cross Block 
Less Depi eciation 

Kelt Klick 
Liquid Assets ... 


Rs. 
7f.18.253 
52.56,403 

25.61.850 

96,46,220 


Total 


1.22.08.070 


KAMARHATTY CO., LD. 

Registered 1877. Directors—J. H. Burder, 
G. W. Gemmell, ( Rai Bahadur Rameswar 
Nathany, D. H. Wilmer. Managing Agents— 
Jardine, Skinner & Co., 4, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 40,00,000. Rs'. 24,00,000 in 24,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 16,00,000 in 16,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 


repayment of capital. Accounts made up half- 
yearly, June and December. Meetings in August 
and February. No registration fee. 

The Mill is situated on the left bank of the 
River Hooghly at Kamarhatty about 9 miles 
north of Calcutta. 

Balance Sheet as on 31st December, 1943 :— 


Rs. 

Capital .. 40,00,000 

Reserve Funds .. 21.16.611 
Other Funds ... 1,42,000 

Sundry Liabilities 47.25.117 
Profit and Loss 
Account ... 4,77.989 


Rs. 

Gross Block ... 1.35.03.179 
i4»ss Depre¬ 
ciation ... 1.07.88,050 


Nett Block ... 27.15.129 

Liquid Assets ... 87.46,488 


Total ... 1.14,61,617 Total ... 1,14.61.617 


ANALYSIS OF WORKING. 


Half-year ended . 

* 1 
June 1939 j 

1 

Dec. 1939 |June 1940 1 

Dec. 1940 ' 

i 

June 1941 

Dec. 1941 j 

June 19421 

Dec. 1942 

June 1943 

Dec. 1943 

Number of looms . 

1.797* 

1.797* 

1,797* 

1.797* 

1,797* 

1,797*' 

1.797* 

1,797* 

1.797* 

1,797* 

Profit Uanu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

facture .... 

3,71,546 

6.88.182 

12.89.703 

7,62,002 

10,46,586 

23.00.783 

15,09.878 

16,26.985 

16,57,568 

3,90.636 

Profit per loom . . 

Taxation and Sun- 

206 

383 

717 

i 

424 

582 

1,280 

861a 

1.004a 

988a 

217 

dries. 

1,22.858 

2.52.171 

5.98,839 

4.22,378 

6,14122 

17.60.609 

10,69,161 

11,01,687 

10,92.438 

1,98,933 

Net profit for half- 




6,69,31St 

351,797t 

year . 

2.51.166 

4.38.481 

6.93,3651 

3,42,072t 

4,34,933t 

5.42,647t 

4,44,145t 

5,29,5001 

Depredation . • 




1,00.000 

1,00,000 

1,00,000 

50,000 


Amount Bet aside 









1,95,000 


tor Reserves . . 

75,000 

1.00.000 

75.000 





. 


Dividend on Pre- 








48,000 

48,000 

ference shares . 
Dividend on Ordi- 

48,000 

• 

48.000 

48,000 

48.000 

' 

48,000 

48,000 

48.000 

48,000 

nary shares , . 

90.000 

2.40.000 

3,60.000 

3,60.000 

3.60.000 

4,20,000 

3.60,000 

3,60,000 

3,6(1,000 

3,60,000 

Bate per cent, per 

'74 






30 

30 

30 

annum .... 
Balance carried 

20 

30 

30 

30 

35 

( 

30 

forward. 

, 55.737 

1.06,218 

3.16,583 

2.50,655 

2,77.588 

2.52.235 

1.88.380 

2,09,880 

1,26.192 

59,989 

Highest and lowest 







price of Ordinary 
shares. 

546-456 

618-439 

605-482 

| 483-420 

520-435 

1 

I 596-465 

484-4471 

| 635-434 

•585-474 

577-530 


t After" providing for taxation—(6'40) Rs. 3.13,457. (12/40) Rs. 2,44,326, (6/41) Rs. 4.46.041, (12/41) Rs. 15,50.000, (6/42) Rs. 8.50.000, 
(12/42) Rs. 9,00,000, (6/43) Rs. 8,25.000. 

t Includes Rs. 53,000 being excess provided for E. P. T. Deposit and Rs. 1,03.000 excess provided for taxation. 

(a) Calculated on actual number of looms working. (See page 187). 


KANKNARRAH CO., LD. Jardine, Skinner & Co., 4, Clive Row, Calcutta. 

Registered 1882. Directors—J. H. Burder, Auditors—Lovelock & Lewes. 

D. H. Wilmer, G. W. Gemmell, Rai Bahadur Capital authorized, issued and subscribed— 
Rameswar Nathany. Managing Agents— Rs. 40,00,000. Rs. 30,00,000 in 30,000 Ordinary 
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shares of Rs. 100 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up,' carrying preferential claim to 
repayment of capital. Accounts made up half- 
yearly, June and December. Meetings in 
August and February. No registration fee. 

The Mill is situated on the left bank of the 
River Hooghly at Kanknarrah, about 22 miles 
north of Calcutta. 


In addition to the mills the Company has 
six presses, in the jute districts, at Naraingunge 
and Chandpur (Bengal). 

Balance Sheet as on 31st December, 1943 :— 


Es. 

Capital ... 40,00,000 

Reserve Funds ... 27,13,146 
Other Funds ... 1,66,000 

Sundry Liabili¬ 
ties ... ... 38,75,143 

Profit and Loss 
Account ... 6,27,797 


Total 1.13.82,086 


Rb. 

Gross Block ... 1,19,20,847 
Less Depredation 86,58,411 

Nett Block 32,62,436 

Liquid Assets 81,19,650 


Total 1.13,82,086 


ANALYSIS OF WORKING 


Half-year ended . 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

Jnne 1941 

Dec. 1941 j 

June 1942 

* 

Dec. 1942 

June 1943 

Dec. 1943 

Number of looms . 

1,527* 

1,527* 

1,527* 

1.527* 

1,527* 

1.527*! 

1.527* 

1,527* 

1,527* 

1.527* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rb. ! 

1 

Rs. 

Rs.* 

Rs. 

Rs. 

facture .... 

3,48,145 

6,54,565 

11,53,231 

7,10,952 

10.18,954 

21,15.014 ; 

15,18,317 

13.4/.646 

17,66,250 

6,82,919 

Profit per loom . . 
Taxation and Sun- 

228 

428 

755 

465 

667 

1,385 i 

j 

1,019ft 

980/3 

1,238a 

440 

dries. 

Net profit for half- 

1,15.367 

2,53.529 

5.34^24 

3,92,935 

6.27,382 

15.86.855 | 

1 

10,59,898 

8,69.981 

11,16,994 

2.66.873 

year . . . 

2,55,037 

4,23.581 

6,41,550t 

3.40.349t 

4,14,059t 

5,50.6171 

4,81,160+ 

5,00.650t 

6.72.238t 

4,72.933+: 

Depreciation . . . 



1 ,00,000 : 

1 ,00,000 

1 ,00,000 

50,000 

50.000 

Reserve Funds, etc. 
Dividend on Pre- 

50,000 

75,000 

75,000 



I 


2 ,00,000 

...... 

ference shares . 
Dividend on Ordi- 

30,000 

30.000 

30,000 

30.000 

30,000 

30.000 

30.000 

30,000 

30,000 

30,000 

nary shares . . 

1,12.500 

3,00.000 

3,75,000 

3.75,000 

3,75,000 

4,50,000 1 

3,75,000 

3,76,000 

3.75.000 

3,75,000 

Bate per cent, per 





30 ! 


25 

25 

annum. 

Balance carried 

7} 

20 

25 

25 

25 

25 

. » 

forward . . 

70,660 

89,241 

2,50,791 

1,86.140 

1,95,199 

1,65,816 1 

1,41,976 

1,37,626 

1,54,864 

1,72,797 

Highest and lowest 
price of Ordinary 




387-329 


1 

482*380 j 



485-375 


shares. 

417J-350 

513J-332 

486-380 

422J-334 

388-365 

428-352} 

485-434 


* Sacking 288. Hessian 1.239. 

t After providing for taxation—(6/40) Rs. 2,76,567, (12/40) Rs. 2,35,937, (6/41) Rs. 4,69,961, (12/41) Rs. 14,00,000, (6/42) Rs. 8,50,000, 

(12/42) Rs. 7,00,000, (6/43) Rs. 8,75.000, (12/43) Rs. 94,000. + Includes Rs. 34,000 being E. P. T. Deposit, excess provided, 

(a) Calculated on actual number of looms working. (See page 187). 


KEDARNATH JUTE MANUFACTURING 
CO., LD. 

Registered 1932. Directors—Babu Lall 
Rajgarhia, P. L. Mullick, Natwarlall Gupta. 
Managing Agents—Babulall & Co,, Ld., 
53, Dharmtalah Road, Howrah. Auditors— 
S. B. Dandeker & Co. 

Capital authorized—Rs. 15,00,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each and Rs. 5,00,000 in 5,000, 7 per 
cent, cumulative Preference shares of Rs. 100 
each. Subscribed and paid up—Rs. 11,00,000. 
Rs. 7,00,000 in 70,000 Ordinary shares of Rs. 10 
each, fully paid up and Rs: 4,00,000 in 4,000, 
7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying 
preferential olaim to repayment of capital. 
Accounts made up half-yearly to 30lh April 


and 7th November. Registration fee Re. 1 per 
deed. 

During 1943, the issued and subscribed 
capital of the Company was increased from 
Rs. 6,00,000 to its present figure by the issue of 
30,000 Ordinary shares of Rs. 10 each and 
2,000, 7 per cent, (tax free) cumulative Pre¬ 
ference shares of Rs. 100 each. 

The Mill is situated on Dharmtala Road, 
Salkia, Howrah, a short distance from the River 
Hooghly on which it has no frontage. 

Balance Sheet as on 30th April, 1943 :— 

Rs. Rs. 

Capital ... 6,00,000 BJock Expenditure 8.27.252 

Depreciation Re- Liquid Assets ... 9,72.322 

serve ... ... 3.48.289 

Reserve Fund ... 1,00,000 

Sundry Liabilities 6,19.184 

Profit and Loss 
Account ... 1.32.101 


Total ... 17.99.574 


Total ... 17.99,574 
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ANALYSIS OF WOBRING. 


t 


22 J. 


Half-year ended . 

22nd Oct., 

30th Apl., 

10th Nov., 

30th ApL, 

29th Oot„| 

30th Apl., 

20th Oct., 

30th Apl., 

7th Nov.,« 

110th Apl., 


1938 

1939 

1939 

1940 

1940 

.1941 

1941 

j 1942 

1942 

1943 

Number of looms • 

200* 

220t 

220t 

mt 

£20f 

220t 

2207 

2387 

220T 

| sSot 

• 

Profit on Mann- 

Rs. I 

1 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

; rs. 

Rs. 

Ba. 

facture .... 

39,626 

26,438 

1.12.443 

62.409 

84,450 

1,05,938 

1,49,068 

2,40.058 

96,351 

1/2,248 

Profit per loom . . 
Net profit for half- 
year including 

198 

120 

• 

511 

238 

i 

383 

481 

1 

677 

1 1^091 

438 

• 692 

adjustment . . . 

-8.720 

-9,386 

89,5751 

49,576 

53,7691 

1,49,0281 

38.070 

1 1,02/11 

7,683d 

67,389 

Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Pre- 

— 


35,973 , 

i 

t 

41,872 

46,872 

j 23,469 

l 

29,081 

40,000 

36,879 

10,000 


ference Shares . 
Dividend on Ordi- 






1 21,000 

14,000 

7.000 

7.000 

7,000 

nary Shares . . 
Rate per cent, per 

...... 1 



...... 

...... 

1 

1 . 

20,000 

; 10,000 

15,000 

20/00 

annum. 

Balance carried 


1 . 


...... 



10 

| 5 

74 

! 10 

forward .... 
Highest and lowest 

' -/6,828 

-46,214 

388 

1.092 

979 

1,05.638 

I 

• 40.527 

i 1,25,938 

64,742 

! 1.05,101 

price of Rhares . 

10 


10-91 

91 

91-7 

7 

7 

f 

7 

1 7 


• Sacking 49. Hessian 151.' t Hessian 219 Sacking 1. * Includes Its. 1,00,823 being profit by adjustment. 

(j Includes Es. 5,000 transferred from Reserve Fund. II Includes Es. 25,170 transferred from Reserve other Fund. 


KELVIN JUTE CO., LD. 

Registered 1907. Directors—J. R. Walker, 
H. Rowan Hodge, Ram Sunder Kanoria. 
Managing Agents—McLeod & Co., Ld., 28, 
Dalhousie Square, West, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 22,00,000, 
Rs. 9,00,000 in 9,000 Ordinary shares of 


Rs. 100 each and Rs. 13,00,000 in 13,000, 7 
per cent, cumulative Preference shares of 
Rs. 100 each. Issued and subscribed— 
Rs. 17,00,000. Rs. 7,00,000 in 7,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1938 

June 1939 

Dee. 1939 

June 1940 

Number of looms 

703* 

703' 

703' 

703« 

Profit on Mann- 

*Rs. 

Rs. 

Rs. 

Rs. 

facture . 

Profit per loom . 
Interest, oomims- 

-1,09,591 

-155 

23,148 

32 

3,32,489 

472 

3,95.198 

562 

siona, etc. . . . 
Net profit for half- 

52,574 

i 60,236 

1,25,888 I 

1,91,163 

year after sun- 





dry adjustments 
Depreciation . . . 
Reserve Fund, eto. 
Dividend on Pre- 

50,8147 

| 72,51811 

2,13,4801] 

2,10,965*1 

50.000 


ference shares . . 
Dividend on Ordi- 

35,000 

35.000 

35,000 

35,000 

nary shares . . 
Rate per cent, per 

35,000 

35,000 

70,000 

1,05,000 

annum .... 
Balance carried 

10 

10 

20 

30 

forward .... 
Highest and lowest 

2,252 

4,770 

1.13/250 

1,34/15 

prioe of Ordinary 
shares. 

5024-415 

495-410 

600-390 

573-430 


Deo. 1940 

June 1941 

Deo. 1941 | 

June 1942 

Dee. 1942 

June 1943 

703* 

703* 

703* 

703* 

703* 

70J* 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. ' 

Bs. 

4,56.979 

650 

6,07.361 

863 

8,81,860 

1,254 

8.22.685 

IZOla 

7,45,968 

1.178a 

6,30.626 

952a 

2,33/71 

3,78,033 

603.884 

5,75.226 

6,79,425 

6,40,845 

2,30,6061! 
75,000 | 

2,37.8791 

75,000 

2,87,3581 

1,00,000 

2,57,1341 

1,00,000 

2,78,1231 

1,00,000 

2,28,9871 

75,000 

60,000 

35,000 ' 

35,000 

35,000 

35,000 

35,000 

35,000 

1/5,000 ; 

1,22,500 

1,40,000 

1.40,000 

1,40,000 

1,05,000 

30 ; 

35 

40 

40 

40 

30 

1,49,615 

1,55,194 

1,67/52 

1,49,686 

1,52,809 

1,06,796 

480-400 ! 

495420 

6104480 

485-455 

600-455 | 

670-508 


* Sacking 309. Hessian 394. t The profit Is shown after transferring Rs. 2.05,000 from Dividend Equalization Fund. 
t The profit is shown after transferring Es. 1,00,000 from Dividend Equalization Fund. 

I After providing for taxation-(12/39) Rs. 50,000. (6/40) Rs. 1,00,000, (12/40) Rs. 1,50,000, (6/41) Rs. 2,75,300, (12/41) Rs. 4,65,000. • 

(6/42) Rs. 4,40,000, (12/42) Rs. 4,45,000, (6/43) Rs. 3,95,000. 

(a) Caloulated on actnal number of looms working. (S8e page 187). 












m 


JUTE. 


half-yearly, June and December. Meetings in 
September and March. Registration fee Rs. 2 
per deed. 

The Mill is situated on the left bank of the 
River Hooghly at Titaghur, about 13 miles 
north of Calcutta. 


Balance Sheet as on 30th June, 1943 :— 


Its. 

Capital .. ... 17,00,000 

Itescrve Funds 28,65,000 

Other Fund ... 60,000 

Sundry Liabilities 46,47,540 
Profit and Loss 
Account ... 3,21,796 

Total 95,94,136 


Rs. 

Gross Block ... 79,63,940 

Less Depreciation 50,13.400 

Nett Block ... 29.50.540 

Liquid Assets ... 66,43,596 


Total ... 95,94,136 


KHARDAH CO., LD. 

Registered 1895. Directors—E. B. George, 
H. F. Bensly, A. Wright. Managing Agents— 
Anderson, Wright & Co., 7, Wellesley Place, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorize d—Rs. 54,00,000. 
Rs. 45,00,000 in 45,000 Ordinary shares of 
Rs. 100 each, and Rs. 9,00,000 in 9,000, 6 per 
cent, cumulative Preference shares of Rs. 100 
each. Issued and Subscribed—Rs. *45,00,000. 
Rs. 36,00,000 in 36,000 Ordinary shares of 
Rs. 100 each, fully paid up, and Rs. 9,00,000 
in 9,000, 6 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, fully 
paid up, carrying preferential right to re¬ 


payment of capital. Accounts made up 
half-yearly, March and September. Meetings in 
June and December. Registration fee Re. 1 
per deed. 

The Mill is situated on the left bank of the 
River Hooghly at Khardah, ubout 12 miles 
north of Calcutta. „ 


Balance Sheet as on 30lh September, 1913 


Ks. 

Capital ... 45.00.OiK) 

Reserve Fund . 35,00,000 
Reserve tor Taxa¬ 
tion .. 21.58.4US 

Sundry Liabilities 44,71,177 
Profit and Loss 
Account .. 9,20,464 

Total ... 1.55,50.049 


Rs. 

Cross Block ... 1.32.41,881 
Less Depreciation 9U.35.733 

Nett Block 42.06.143 

Liquid Assets ... 1,13,43,901 


■ Total ... 1.55.50.049 


ANALYSIS OF WORKING. 


Half-year ended 
Humber of looms 


Net profit for 
half-year . . . • 
Profit per loom . . 
Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Pre¬ 
ference shares 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 
annum . . . . 
Balance ' carried 
forward . • • 
Highest and lowest 
price of shares . 


Mar. 1939 


1 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

| Sept. 1942 .Mar. 1943 

f-eptj 1943 

1,5301 

1,5301 

1,530* 

1,530* 

1,5301 

1.5301 

1,5301 

1,5301 

! 1,5301 

1,5301 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

! Ks. 

Rs. 

2,05,837t 

134 

2,362 

4,35,786 

281 

2,242 

9,01,722’ 

589 

2.822 

5,75,159* 

376 

3,103 

3,91,900* 

3,004 

6,24.274* 

409 

2,963 

! 6,02,928* 

! 394 

1 2.976 

6,25,757* 

442u 

2,927 

6,19,091* 
495 (i 
i 1,509 

6,19.835* 

411a 

733 








1,00,000 

! 1,00,000 


27,000 

27,000 

27,000 

27,000 

27,000 

27.000 

27,000 

27,000 

4 

27,000 

27,000 

1,80,000 

3,60.000 

7,20,000 

5,40,000 

3,60,000 

4,50,000 

5,40,000 

5,40,000 

5,40.000 

6,40,000 

10 

20 

40 

30 

20 

25 

30 

30 

30 

50 

12,291 

58,835 

2,10,735 

2,15,791 

2,17.687 

3,61,998 

3.94.950 

3.50,780 , 

3,01,362 

3,53,464 

360-290 

404-295 

4524-370 

420-344 

390-345 

415-365 

438H0O 

415-385 

460-398 

526-452$ 


t Sacking 616. Hessian 914., 


. . .. t The profit is shown after transferrins Rs. 1,25.000 

’After setting aside for taxation— (3/40) Rs. 8,50,000, (9/40) Rs. 3,75,000, (3 41) Rs. 2,90,000, 

(9/42) Rs. 10.80,000, (3/43) Rs. 9.96,099. (9/43) Rs. 13,60,000. 

(a) Calculated on- actual number of looms working. (See page 187). 


from Reserve Fund. 

(9/41) R s . 9,60,000. (3/42) Rs. 11.70,000, 


KIN1NISON JUTE MILLS CO.* LD. 
Registered 1899. Directors—A. P. Benthall, 
J, ‘S. Ker, H. Rowan Hodge, Sir Biren Mooker- 
jee. Managing Agents—F. W. Heilgers & Co., 
Chartered Bahk Buildings, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 


Capital authorized, issued and subscribed— 
Rs. 45,00,000. Rs. 30,00,000 in 30,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 15,00,000 in 15,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
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repayment of capital. Accounts made up half- 
yearly, March and September. Meetings in 
June and December. No registration fee. 

In December, 1941, the capital of the Com¬ 
pany was increased from Rs. 30,00,000 
to its present figure by the capitalisation 
of Rs. 15,00,000 standing to the credit of 
Reserve Fund and creating thereby 15,000 
Ordinary shares of Rs. 100 each, ranking for 
dividend and in all other respects pari passu 
with the existing Ordinary shares of the Com¬ 
pany. These new shares were distributed as 


22$ 

bonus to the existing Ordinary shareholders in. 
the- proportion of one such share for each ghare 
held. 

The Mill is situated on the left bank of the 
River Hooghly at Titaghur, about 13 miles 
north of Calcutta. , 

Balance Sheet as on 30th September, 1943 :— 

Es. Bj«. 

45,00.000 Gross Block ... 1,00.68,494 

lii.OO.OOO Less Depreciation 85.11.621 

12.19.278 

6,75.000 Nett Block 15.56.873 

70,50,029 Liquid Assets 1.31,78,308 

2.90.874 

1.47.35.181 


Capital 

Capital Fund ... 

Reserve Funds .. 

Utlit*r Funds 
Sundry Liabilities 
Profit and Loss 
Account 

Total ... 1.47.35.181 Total 

ANALYSIS OF WORKING. 


Half-year ended . 

Mar. VJ39 

Sept. 1939 

Mar. 1940 

Sept. 1940 Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

Number of looms . 

1,250* 

, 1,250* 

1,250’ 

1,250*! 

1,250* 

1,250* 

1,250* 

1,250* 

1,250*, 

1,260* 

Profit on Manu- 

Es. 

i ' Es. 

| 

Rs. 

Es. 

Es. 

Es. 

Es. 

# Es. 

Rs. i 

1 

Es. 

facture . 

-36.546 

! 4.34.981 

11.52.276 

4,41.624 ' 

4,60,713 

15,15.541 

13,86.568 i 

8,25.897 

8,99.220 

4,64,733 

Profit per loom . . 

-29 

i 348 

921 

353 

368 

1.212 

1,111 

714u 

792a 

378a/ 

Interest, taxes, com- 

missions, etc. . . 
Net profit for half- 
year after adjust- 

53.833 

- 2,41.815 

6,35.025 

1,95.397 

2.36,315 

11,28,337 

9,64,322 

4,39.154 

5.79,226 ! 

2,81,402 

meats.| 

Depreciation . . . 1 
Amount set aside j 
for Reserves . . 

V el fare Reserve, etc. 

-30.157 

2.67.993 

5.57,1051" 

52,288 

1,00.000 

3,07.9251 

71,424 

2,91.137t 
67.898 

5,17,7651" 

65,265 

1,00,000 ' 
50.000 

4.96.4321 

65,269 

1,50,000 

4.65.0911 

60,978 

1,00,000 

4,06,71511 
62,376 | 

12.415 | 

4,04,8901 

57,365 

1,24,636 

Dividend on Pre- 






ference shares . 
Dividend on Ordi- 

52.500 

| 52.500 

52,500 

52.500 

52.500 

52,500 

52,500 

52,500 

52,500 

| 52,600 

i 

nAy shares . . 
Rate per cent, per 

75,000 

j 1,50,000 

3.75.000 

2,25.000 

1,87,500 

2.40.000 

2,25,000 

2,25,000 

2,70,000 

2,10,000 

annum .... 
Balance carried 

10 

20 

i 

50 

30 i 

1 

25 

32 

15 . 

15 

18 

14 

forward .... 
Highest and lowest 
price of Ordinary 

33,236 

i 98.729 

i 

1 

I 

76.046 

35,047 ! 

18,286 

28,265 

31,948 ; 

58.561 

67,985 

28,374 

shares . 

6193-519 

i 630-495 

756-606 

| 6641-564 ' 

655-531 

607-520 

854-327 j 

335-319J 

372-312 

394-338 


’Sacking 578. Hessian 672. t Alter setting aside tor taxation ~ (3 40) Hs. 4.65.573, (9/40) Hs. 94,235, 

15 41) Its. 1,30,787, <9/41) Its. 9.64.441, ,3/42) Es. 7.91.400 (9.42) Its 2.97,643, (3)43) Rs. 4.25.732, (9/43) Es. 1,25,000. 

• '«) Calculated on actual number of looms working. (See page 187). 


LANSDOWNE JUTE CO., LD. 

Registered 1904. Directors—A. P. Benthall, 
H. Rowan Hodge, Neil Brodie, Sohanlall 
Dooduawala. Managing Agents—Bird & Co., 
Chartered Bank Buildings, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 32,00;000. Rs. 17,00,000 in 17,000 
Ordinary shares of Rs. 100 each, fully 
paid up, and Rs. 15,00,000 in 15,000, 7 per 
cent, (tax free) cumulative Preference shares of 


Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Debenture 
Capital—Rs. 15,00,000 in 5| per cent, (taxable) 
bearer bonds of Rs. 1,000 each issued at par in 
1904. These debentures were repaid at a pre¬ 
mium of 2 per cent, on 30th June, 1937, and 
a new Debenture Loan for Rs. 10,00,000 in 4§ 
per cent, (taxable) bearer bonds of Rs. 1^)00 
each was issued on 1st July, 1937, repayable 
on 30th June, 1952, with the option of repay¬ 
ment at par, in whole or part, on or after 30th 
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,224 , 

* 

June, 1947. Interest payable on 30th June 
and '31st December. Accounts made up half- 
yearly, September and March. Meetings in 
December and June. No registration fee. 

The Mill is situated at Dakhindari, South 
Pum Dum, on the New Cut Canal which runs 
into the River fiooghly. 


Balance Sheet as on 30th September, 1943 


Bs. 

Capital, including 
Debentures ... 42.0O.COO 
Reserve Funds 1.27,900 

Other Funds 4,15.100 

Sundry Liabilities 35,27,678 
Profit and Loss 
Account 87,174 

Total 83.57.852 


IL 

Gross Block ... 84,31,069 
Less Depreciation 59.72,026 


Nett Block ... 24.59.044 

Liquid Assets ... 58.98.8 q8 


Total ... 83.57.852 


ANALYSIS OF WORKING. 


Half-year ended . j 

Mar. 1939 Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 j 

Mar. 1942 

Sept. 1942j Mar. 1943 

Sept. 1943 

N timber of looms . ; 

931T 

9Slt 

931t 

931t 

931t 

931t| 

931t 

931t 

931t 

931T 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. , 

Rs. 

Rs. 

Rs. 

facture . 

-11,670 

1,98.191 

4.72,665 

2.84.822 

2,94.838 

7.90.442 

7,58,036 

6,80,101 

7.24,0151 

2,74,002 

Profit per loom . 

- 12 

212 

507 

306 

316 

849 

814 

790a 

855a 

299a 

Debenture interest 
Taxes and Law 
charges. Com- 

22,500 

22,500 

22.500 

22,600 

22,500 

22,500 

22A00 

22.800 

4,&,462 

22,500 

22,500 

missions, etc. 

Net profit for half- 

36.630 . 

47,393 

2,39,020 

99,812 

1,02.780 

5,38.297 

6,33.711 

2,73,689 

1,13,476 

year . 

60,4891 

1,31,215 

2,12,4291 

1.65.7701 

1.82,75561: 2,33,9601 

2,02,9731 

1,98,8041 

4.30,1371 

1,61,657*1 

Depreciation . . 

Amount set aside 
for Reserves . . 
earthquake Insur- 

. 1 I 

i 

1.09,577 

10,000 

1,00,157 

1.18.977 

1,01,868 

1,02.217 

95.000 

95,000 

37,948 

anoe Reserve, etc. 
Dividend on Pre- 

7,000 ! 

7.000 

7,000 

345 


20,000 

20,000 

20,000 

2,11,359 

12,784 

ference shares 
Dividend on Ordi- 

52.500 ; 

1,05,000 

52,500 

52,500 

52,500 

92,500 

62,500 

52,500 

52,500 

52,500 

nary shares . . 
Rate per oent. per 



42,500 

17,000 

17,000 

51,000 

38,250 

25,500 

51,000 

25,500 

annum ... 
■Balance carried 



: 5 

2 

2 

6 

44 

3 

6 

3 

forward .... 
'Highest and lowest 
price of Ordinary 

1.456 ! 

1 

1 

20,671 

11,523 

1 

7.291 

1,569 

10.161 

167 

5,971 

26,249 

9,174 

•bares. 

180-136 

183-130 

i 214-162 

180-138 

1444-134 

! 170-128 

182-134 

144-1293 

1 152-130 

184-155 

* Includes Rs. 20,000 being excess 

provision for tax 

in previous years. 

t Sacking 443. Hessian 

4B8. 



t The profit is shown after train-fcrring Rs 1.30,000 from Reserve Fund, 
i Includes Rs. 12.000 transferred from Reserve Fond 

1 After setting aside for taxation—'13/40) Rs. 1.42,200, (9/40) Rs. 38,320, (3/41) Its 48,792, (9/41) Rs. 4,46,640, ,3 42) Ilf- 4,38,226, 
(9/42) Rs. 3.80.144. (3/43) Rs. 1.82,502, (9/43) 11s. 65,195 

-to) Calculated on actual number of looms working. <Seo page 187). 


LAWRENCE JUTE CO., LD. 

Registered 1906. Directors—A. P. Benthall, 
J. S. Ker, Rai Bahadur Seth Ganga Sagar Jatia, 
H. Rowan Hodge. Managing Agents—Bird & 
Co., Chartered Bank Buildings, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital 'authorized, issued and subscribed— 
Rs. 35,00,000. Rs. 20,00,000 in 20,000 Ordinary 
fihares of Rs. 100 each, fully paid up, and 
Rs. 15,00,000 in 15,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential rights 
to repayment^ of capital. The Company as 
from 30th June, 1922, with the sanction 


of a Special Resolution, has the power to 
pay off and cancel Preference shares from 
Nos. 1 to 10,000 with effect froln 30th June 
or 31st December in any year, at a premium of 
Rs. 10 per share. Accounts made up half-yearly, 
September and March. Meetings in December 
and June. No registration fee. 

In December, 1941, the capital of the Com¬ 
pany was increased from Rs. 25,00,000 to its 
present figure by the capitalisation of 
Rs. 10,00,000 standing to the credit of Reserve 
Fund and creating thereby 10,000 Ordinary 
shares of Rs. 100 each ranking for dividend 
and in all other respects pari passu with the 
existing Ordinary shares of the Company. These 
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ep 


shares were distributed as bonus to the existing 
Ordinary shareholders in the proportion of one 
such share for each share held. 

. The Mill is situated on the right bank of the 
River Hooghly at Chackassi, near Uluberia, 
about 22 miles south-west of Calcutta. 

/ 

ANALYSIS 


Balance Sheet as on 30th September, 1943 ;— 

Kb. Kb, 

Capital ... 36.00,000 Gross Blook ... 65,26,628 

Reserve Funds ... 6,65,000 Less Depreciation 63.48 340 

Other Funds ... 4.33,999 * - 

Sundry Liabilities 43.36,856 Nett Block 11,78,288 

Profit and Loss Liquid Assets 79,06,818 

Account ... 1.49,251 

Total ... 90,85,106 ffotal . 90,85,106 


WORKING. 


Half-year ended . Mar. 1939 I Sept. 1939 Mar. 1940 Sept. 1940 [Mar. 1941 j Sept. 1941 Mar. 1942 : Sept. 1942 Mar. 1943 I Sept. 1943 


Number of looms . 

Profit on Manu- 

840* 

Rs. 

facture . 

56,321 

Profit per loom . 

67 

Interest, Taxes, etc. 
Net profit for half- 

&812 

year . 

Depreciation . ■ - 
Amount set aside 
for Reserves . . 
Earthquake Insur¬ 
ance Reserves, 

80,l£7t 

Dividend on Pre- 

5.500 

fere nee shares . 
Dividend on Ordl- 

52.500 

nary shares . . 
Rate per cent, per 

20,000 

annum .... 

Balance carried 

4 

forward .... 
Highest and lowest 
price of Ordinary 

3.929 

“hares. 

400-325 


840* 

840*! 

840* 

Rs. 

Rs. 

Rs. 

1.64,866 

! 

6,50,063 

3,93,842 

196 

773 

469 

90,902 

3.62.887 

1,82,706 

1,04,074 

3,11,1851 

! 2,50,2081 

37,801 

; 55.747 ! 


75,000 

i 25,000 | 

6.500 1 

6,500 

j 2,692 ; 

52.500 

52.500 

j 52,500 

40.000 

1,25,000 

1,00,000 . 

1 

8 

! 25 

20 ! 

9.003 

! 23.387 

37,656 ! 

1 

425-320 

1 514-406 

1 430-340 | 


i 


840* j 

840* 

840*' 

Rs. | 

Rb. 

Rs. 

3.93.422 ! 

468 

2.23,157 

9,57,644 

1,140 

7,04,467 

7,59,721 

904 

5,44,421 

l,95.097l! 
55,034 | 

2,90,3551 

61,799 

2,45.3871 
52,311 ; 

25.000 i 

30,000 

55,000 , 

52.500 | 

52,500 | 

52,500 | 

1,00.000 

1,25,000 

1,00,000 ! 

20 

25 

10 

219 

31,275 

16.851 

390-350 

433-370 

618-240 ; 


840* 84<P 


Rs. 

1 

Rs. 

Rs. 

6,44,511 l 

9,40,126 

2,78,976 

829a 

1,232a 

337a 

4,44,235 : 

6,75,534 

1,64,239 

2,35,3011 

2,97,536ll 

2,73,8281 

48.856 

48,856 | 

45,786 


55,00(1 

78,607 

87,320 

62,500 : 

52,500 

52,600 

80,000 

1,25,000 

80,000 

8 

121 

8 

15,796 

8,469 

16,761 

240-229 I 

273-226} 

317-261 


* Saclvng*3R4. Hessian 456. t Includes Kb. 35,000 transferred from Dividend Equalization Fond. 

1 After setting aside for taxation-(3/40) Its. 2.76.000, (9/40) Rs. 1.29.730. (3/41) Rs. 1,71,411, (9/41) Rs. 6,35,340, (3/42) Rs. 4,41.446, 

(9/42) Hr. 3*79.152, (3/43) Hs. 6,06,644. (9/43) Rs. 1.01.594. 

(c) Calculated on actual number of looms working. (See page 1871. 


LOTHIAN JUTE MILLS CO., LD. 

Registered 'January, 1916. Directors—Sir 
David Ezra, Champa Lall Jatia, Dr. S. C. Law, 
H. D. Cumberbatch. Managing Agents—Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

i 

Capital authorized, issued and subscribed— 
Rs. 20,00,000. Rs. 10,00,000 in 10,000 
Ordinary shares of Rs. 100 each, fully 
paid up, and Rs. 10,00,000 in 10,000, 7 per 
cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen¬ 

15 


tial claim to repayment of capital. Accounts 
made up half-yearly. May and November. 
Meetings in August and February. Registra¬ 
tion fee Rs. 2 per deed. 

The Mill is situated on the left bank of the 
River Hooghly at Budge-Budge, about 17 miles 
south of Calcutta. 

Balance Sheet as on 30th November, 1943 

„ Rs. Rg. 

Capital ... 20,00,000 Gross Blook ... 49,98.217 

Reserve Funds ... 8,45,000 Less Depreciation 30,43,725 

Other Fund ... 7,03,572 -_ 

Sundry Liabilities 20,89,639 Nett Blook ... 19,54,491 

Profit and Lobs Liquid Assets ... 37,93,082 

Account ... 1,09,332 


Total 


. 57,47,543 


Total . 57.47,543 
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ANALYSIS OF WORKING. 


r 


Half-year ended . 

Uay 1939 

Nov. 1939 

May 1940 | Nov. 1940 

May 1941 

Nov. 1941 i May 194! 

Nov. 1942 

May 1943 

Nov, 1943 

Number of looms . 

f. 858* 

558* 

558*| 

558* 

558* 

558* ; 

668* 

558* 

558* 

558* 

Net profit for half- 
year after sun- 

Ba. 

Bs. 

Bs. 1 

11 s. 

Bs. 

Bs. ! 

1 

Bs. 

Bs. 

Bs. 

Bs. 

dry adjustments 

1.04,7091 

2.17.432 

3.23.6171 

1,35,239* 

1.68.891 

1,82,2551 

1,30,346* 

1,74,7421* 

1,26,309* 

1,15,520! 

Profit per loom . . 

» 187 

389 

575 

242 

302 

326 ' 

235a 

347a 

242a 

212a 

Depreciation . . . 
Amount set aside 

50,000 

50,000 

50.000 

50.000 

50,000 

50,000 : 

50.000* 

50,000 

50,000 

50,000 

for Reserves ■ . 
Dividend on Pre- 


75.000 

1,00.000 


24.900 

25,000 ! 

23,000 

50,000 



ference shares . . 
Dividend on Ordi- 

35,000 

35.000 

35.000 : 

35.000 

35,000 

35.000 

35.000 

35,000 

35,000 

35.000 

nary shares . . 
Kate per cent, per 

15,000 

50,000 

1,00,000 , 

60,000 

60.000 

60.000 

40,000 

40,000 

40,000 

30,000 

annum .... 
Balance oarried 

i 3 

10 

20 ! 

12 

12 

12 

8 

B 

8 

6 

forward .... 
Highest and lowest 
price of Ordinary 

1 12,880 

20.312 

58,929 

49.168 

48.159 

60,416 

42,761 

42,503 

43,812 

t 

44,332 

shares. 

235-186 

348-195 

347-248 

248-230 

242-215 

i 306-240 

280-234 

258-230 

268-226 

311-248 


'Hessian 261. Sacking: 297. * 

t The profit iB shown after transferring IN. 75.000 from General Reserve and Dividend Equalization Fund. 

I Includes Re. 23,000 transferred from Reserve Fund. 

* After providing for taxation-(5/40)Rs. 4,22,607. (11/40) Rs. 1,30,000, (11/41) Ks. 3,00,178, (5/42) IN. 2,40.000. (11/42) Rs. 2,55,000, 

(5/43) Rs. 2,25,000 ' ... 

II Includes Rs. 2,60,000 being excess provision for taxation m previous account: Rs. 1,10,000 estimated excess profit tax 

recoverable anil Its. 1,00,000 transferred from Dividend Equalization Fund. 

(a) Calculated on actual number of looms working. (See page 187). 


MAHABIR JUTE MILLS, LD. 

Registered 1935. Directors—Bholaram 
Maskra, Purushottam Das Maskra, P. D. 
Himatsingka, Naraindas Kedia. Ganpat Rai. 
Shew Karan Lai Maskra, Ram Ratan Das 
Kedia, Bhuramal Kedia, Rai Saheb Harakchand 
Kedia, Bularam Maskara, Ram Pralap Maskara, 
Hiralal Rungta. Managing Agents—Agrawal 
Bros. & Co., Sahjanwa, Gorakhpur. Auditors 
—K. N. Gutgutia & Co. 

Capital authorized and issued—Rs. 13,00,000 


in 13,000 Ordinary shares of Rs. 100 each. Sub¬ 
scribed and paid up—Rs. 10,78,100 in 10,781 
Ordinary shares of Rs. 100 each, fully paid 
up. Debenture capital—Rs. 5,00,000, less 
redeemed Rs. 2,50,000, in 7 per tent. 
(taxable) bearer bonds of Rs. 500 each, issued 
at par on 1st March, 1937, repayable at par on 
30th September, 1951, with the option of re¬ 
payment at par, in whole or part after 30th 
September, 1941, on 6 months' notice; if this 
option is not exercised within a year from the 



ANALYSIS OF 

WORKING. 



Year ended Sept. 

1937 

1938 

1939 

1940 

1941 | 

194?' 

Number of looms 

126*| 

126*1 

126* 

151t 

151t| 

151t 


Rs. 

Bs. 

Rs. 

Be. j 

Bs. 

Bs. 

Net profit of year 

37,904 ! 

—2,23,670 

-9,305 : 

1,04.797 

2,81,399 

1,33,214$ 

Profit per loom 

300 1 

-1,775 

—74 

694 

1,863 

882 

Depreciation 

Amount, set aside 
for Reserves 
Dividend on Ordi 
nary Bhares 

Rate ’ per cent, 
per annum. . 
Balance carried 

56,368 1 

32.272 

11,042 

5,03.933 

1,17,780 

1,11,794 

forward . . . 

Highest and lowest 
price of shareB . 

-71,6791 

1051-98 

| -3.27,621 

1 95 

-3,47,968 

-3.47,104 | 

-1,83.485 

-1,62,065 

65-60 


* Sacking 126. t Sacking 117. Hessian 34. 

t Includes Rs. 53,215 loss brought forward from previous rear. 

I After providing for taxation and cess—(9/42) Rs. 2,00,000. 
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aforesaid date, the Company will not be en- 
titled to exercise it before 30th September, 
1946. In case of redeeming part of the 
debentures during this option, the particular 
debentures to be- paid off shall be deter¬ 
mined by drawings. Interest payable on 31st 
March and 30th September. Accounts made up 
yearly to 30th September. Meeting in March. 
Registration fee Rs. 2 per deed. 

In January, 1943, the issued capital of the 
Company was increased from Rs. 8,28,100 to 
its present figure hv the issue of 2,500 Ordi¬ 
nary shares of Rs. 10(f each, ranking for divi¬ 
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dend from 1st October, 1942, and in all other 
respects pari passu with the existing shares! 

The Mill is situated at Sahjanwa, District 
Gorakhpur, U. P., on the Oudh and Tirhut 
Rly. and contains 151 looms of which 117 are 
sacking and 34 are hessian. * 

Balance Sheet as on 30th September, 1942 :— 

Bb. r». 

Capital including Cross Block ... 13.54.954 

Debentures ... 13,28,100 Less Depreciation 4.63.322 

Sundry inabilities 5,52,255 

Nett Block ... 8,91.632 

Liquid Assets ... 8,26.658 

Profit and Loss 
Account ... 1.62,065 

Total 18,80,355 Total . 18,80,355 


MEGNA MILLS CO., LD. 

Registered 1920. Directors—Sir Renwiek 
Huddow, W. A. M. Walker, H. Shedden, A. B. 
Mallett, W. L. Gordon. Managing Agents— 
Mackinnon, Mackenzie & Co., 1.6, Strand Road, 
Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorized—Rs. 60,00,000 in 
T,5^,000 Ordinary shares of Rs. 40 each. 
Issued and subscribed—Rs. 24,49,560 in 
61,239 Ordinary shares of Rs. 40 each, fully 
paid up. Accounts made up half-yearly, March 
and September. Meetings in June and 
December. Registration fee Re. 1 per deed. 

In April, 19.^1, the authorized capital of the 


Company was reduced from Rs. 1,50,00,000 and 
the issued and subscribed capital from 
Rs. 61,23,900 to its present figure by reducing 
the nominal value of each share from Rs. 100 
to Rs. 40. 

The Mills are situated on the left bank of 
the River Hooghly at Jagatdal, near Shamnagar, 
about 19 miles north of Calcutta. 

Balance Sheet as on 30th September: 1943:— 

Rs. Rs. 

Capital 24,49,560 dross Block .. 1,42,45,327 

Reserve Fund 16,75.000 Less Deprecia- 

Other Fund ... 39,741 lion .. 91.49,330 

Sundry Liabili¬ 
ties . .. 64,71,679 Nett Block 50,95,997 

Profit and Loss 

Account 1.17.830 Liquid Assets 56.57,813 

Tot nl 1,07.53.810 Total - 1.07.53.810 


ANALYSIS OP WORKING. 


Half-year ended . 

War. 1939 j 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Number of looms . 

1,008* 

1,008* 

1 .008* 

1,008* 

1,008* 

1,008* 

1,008* 

1.008* 

1,008* 

1,008* 

Net profit for half- 

Rs. 

Rs. 

Bs. 

Be. 

Bs. 

Bb. 

Bs. 

Bs. 

Bs. 

Bs. 





4,67,141t 




year.. 

-2,31.830 

2,20,379 

6,00,0091 

6,27,2731 

4,06,7181 

6,70,1171 

4,99,742t 

4,88.190t 

4,17,5831 

Profit per loom . 

-230 

218 

695 

622 

403 

463 

664 

535a 

533a 

4Zla 

Depreciation . . . 



3,09,693 

1,50.203 

1,46,963 

1,43,295 

1,43.295 

1,35,302 

1,31.540 

1,27,594 

Amount set aside 






for Beserves . 




2 .00,000 

2 ,00,000 

2 ,00,000 

4.00.000 

2,25.000 

2.25,000 

2,25.000 

Dividend on Ordi- 









nary shares . . 





61.239 

1,22,478 

1,22,478 

1,22,478 

1,22,478 

61,239 

Rate per cent, per 






10 

10 

10 



annum ..... 





5 

10 

5 

Balance carried 







26,707 

43,669 



forward 

-7.65,286 

-5,44,907 

—2,54,591 

22,479 

20,995 

22,363 

52,841 

. 66,591 

Highest and lowest 





631-381 

681-521 

61-65 



price of shares . 

30-21 

28-211 

471-261 

361-221 

43-241 

82-611 

841-741 


* Hessian 612. 8aoking 396. 

t After providing for taxation-(3/40) Be. 2.80.000, (9/40) Bb. 2,00,000, (3/41) Ks. 1,00,000, (9/41) Bs. 6.16.345, (3/42) Bg. 3,43.000, 

(9/42) Bs. 8,34.491, (3/43) Bs. 8,29,099, (9/43) Bs. 5,46,066. (a) Calculated on actual number of looms working. (See page 187). 
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NAIHATI JUTE MILLS CO., LD. 

Registered 1905. Directors—A. P. Benthall, 

H. Rowan ^fodge, J. S. Ker, Sir Biren 
Mookerjce. Managing Agents—F. W. Heilgers 
& Co., Chartered Bank Buildings, Calcutta. 

• Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 25,00,000. 
Rs. 15,00,000 in 15,000 Ordinary shares of 
Rs. 100 each and Rs. 10,00,000 in 10,000, 7 per 
cent, cumulative Prefeience shares of Rs. 100 
each. Issued and subscribed—Rs. 22,50,000. 
Rs. 15,00,000 in 15,000 Ordinary shares of 
Rs. 100 each, fully paid up, and Rs. 7,50,000 in 
7,500, 7 per cent, (tax free) cumulative Prefer¬ 
ence shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of 
capital. Debenture Capital—Rs. 12,00,000 in 
per cent, (taxable) bearer bonds of Rs. 1,000 
each, issued on 1st July, 1937, at a premium of 
one per cent., repayable at par on 30th June, 
1952, with the option of repayment, in whole 
or part, at par on 30th June, 1947. or on any 
subsequent interest date on one month’s notice. 
Interest payable on 30th June and 31st 
December. Accounts made up half-yearly, March 

ANALYSIS OF 


and September. Meetings m June and Decem¬ 
ber. No registration fee. 

In December, 1941, the capital of the 
Company was increased from Rs. 20,00,000 to 
its present figure by the capitalisation of 
Rs. 5,00,000 standing to the credit of Reserve 
Fund and creating thefeby 5,000 Ordinary 
shares of Rs. 100 each ranking for dividend 
and in all other respects pari passu with the 
existing Ordinary shares of the Company. 
These shares were distributed as bonus to the 
existing Ordinary shareholders in the propor¬ 
tion of one such share for every two scares 
held. . 

The Mill is situated on th^ left bank of the 
River Hoogbly at Naihati, about 24 miles north 
of Calcutta. 


Balance Sheet as on 3 



Rs. 

Capital including 

Denentures 

34,50,000 

Capital Fund 

20,00,000 

Kescrie Funds ... 

6,35,000 

Other Funds 

5.56,501 

Sundry Liabili- 

ties 

49.31.551 

Profit and Loss 

A mount 

1.10.656 

Total 

1.16.85.703 


0th September, 1943 :— 

its. 

Gross Block ... 1,09,63.935 
Loss Depreciation 66,56,166 

Nett Block ... 43.07,769 

Liquid Assets 73.75,939 


Total . 1.16,83.708 


WORKING 


Half-year ended 

Mar. 1939 

Sept. 1939 | 

Mar. 1940 jfiept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

j Sept. 1942 

Mar. 1943 | 

Sept. 1943 

Number of looms 

815* 

815* 

815* 

815" 

815* 

815* 

815* 

| 815* 

815*| 

815* 

Profit on Manu- 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. . 

Re. 

facture .... 

1,13,634 

1,82,422 

5,57.135 

5.13.396 

4.78,771 

10.44.415 

7.99.313 

5,66.333 

7,70.130 

3,60,509 

Profit per loom . . 

139 

223 

683 i 

629 

587 

1,281 

980 

751a 

1,041a 

449a 

Debenture interest 
Interest. Taxes, 

27,000 

27,000 

27.000 ! 

27.000 

27,000 

27,000 

27,000 

| 27,010 

27,000 | 

27,000 

Commissions, etr. 
Net profit for half- 
year after ad- 

49,659 

60,907 

2,60,966 , 

2,10.840 

1,63.547 

7.08,450 | 

5,15,847 

| 3,18,328 

2.40.785 j 

1 

1,61,815 

justments . . . 
Depreoiatlbn . . . 
Amount set aside 
for Reserves . . 
Welfare Reserve, 

etc. 

Dividend on Pre- 

48,9741 

96,933 

2,71,3641, 
1,79,987 j 

2.79.3561 

1,62.000 

25,000 

2.90,9551 

1,60,283 

50,000 

3,10,1161 

1,48,414 

30.000 

2,61,2401 

1.50,017 

j 55,000 

2,27.0441^ 

1.38,125 

| 25,000 

5,08.2201 

1,38,124 

2,17,320 

3,15.0631 

1,27,302 

1.13,954 

ference shares . . 
Dividend on Ordi- 

26,250 

26,250 

| 26.250 , 

i 

26,250 

26,250 

26,260 

I 26,250 

j 26,250 

' 26,250 

26,250 

nary shares . . 
Bate per eent. per 1 

20,000 

50.000 

80,000 ; 

i 

60.000 

60,000 

80,000 

| 59.492 

1 

| 44,898 

89,856 

74.910 

annum .... 
Balance carried 

4 

10 

! 16 

12 

12 

1£ 

> 8 

6 

12 

10 

forward .... 
Highest and lowest 
price of Ordinary 

5,138 

| 25,821 

10.948 j 

17,054 

11.476 

36,928 

7,409 

180 

36,849 

9,496 

shares. 

- 4 - 

352-286} 

j 400-280- 

457-340 ' 

356-251 

295-275 

323-258 

421-211} 

1 212-207} 

250-208} 

277-241} 


* Sacking 404. Hessian 411. 

„ t Includes Rs. 10,000 transferred from Reserve Fund. 

* 1 After setting asidfe for taxation-(3/40) Rs. 1.54.420, (9/40) Rs. 1,24,296, (3/41) Rs. 87,179, (9/411 Rs. 6,12,590, (3/42) Rb. 4,16,932, 
(9/42) Rs. 2,50,384, (3/43) Rs. 1,00,691, (9/43) Rs. 77,173. 

(n) Calculated on actual number of looms working. (Bee page 187), 
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NASKARPARA JUTE MILLS CO., LD. 

Registered 1929. Directors—K. D. Jaian 
{ex-officio), D. N. Jaian {ex-officio), C. L. 
Rajoria, S. M. Basu, Gobind Lai Bangur, 
Gokulchand. Managing Agents—Howrah Trad- 
ing Co., Ld., 144, 145, Old Ghusuri Road, 
Howrah. Sub-office—8A, Beniatola Lane, 
Calcutta. Auditors—S. R. Batliboi & Co. 

Capital authorize d—Rs. 25,00,000. 
Rs. 18,00,000 in 1,80,000 Ordinary shares of 
Rs. 10 each and Rs. 7,00,000 in 7,000 
cumulative Preference shares of Rs. 100 each, 
carrying preferential* claim to repayment 
of capital. Issued, subscribed and paid up—■ 
Rs. 12,00,000 ill 1,20,000 Ordinary shares of 
Rs. 10 each, full}* paid up. Debenture capital 
—Rs. 5,00.000 in '4J per cent, (taxable) bearer 
bonds of Rs. 1,000 each, issued at par in April, 
1937, repayable at par in March, 1947, with 
the option of repayment in whole or part on or 
at any time after 31st March, 1944, on six 


months' notice. Interest payable on 31st 
March and 30th September. Accounts made 
up half-yearly, April and October. Meetings 
in December and June. Registration fee Re. 1 


per each certificate. 

During the year ended April, 1940, the issued 
and subscribed capital of the Company was 
increased from Rs. 8,78,670 to its present figure 
by the issue of 32,133 Ordinary shares of 
Rs. 10 each, fully paid up. 

The Mill is situated on Siva Gopal Banerjee 
Lane, just near Old Ghusuri Road, Howrah, at 
a short distance from the River Hooghly on 
which it has no frontage. 

Balance Sheet as on 30th April, 1943 :— 


Its. 

Capital including 
Debentures ... 17,00,0011 
Reserve Fund 1,63,750 
P r «• in i u m. o n 
Shares ... 35.198 

Sundry Liabilities 12,40,712 
PrdlH and Loss 
Account ... 3,58.580 


Rs. 

Gross Block ... 20,81,104 
Less Depreciation 7.80,908 


Nett Block ... 13.00.196 

Liquid Assets ... 21,98,044 


Total . 34.98.240 


Total .. 34.98.240 


ANALYSTS OF WORKING. 


H&l{-year ended . 
Number of looms 


Neb frofit for 
half-year .... 
Proflt per loom . 
Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 
annum .....* 
Balance carried i 
forward • • ■ 
Highest and 
lowest prioe of 
BhareB.! 


Oct. 1938 1 

Apl. 1939 

875T 

4231 

Rs. 

Rs. 

98.815 j 

1.03.569 

263 ; 

243 

75,987 j 

81.601 

21,967 

21.967 

5 

5 

674 

675 


Bs. 

Rs. 

3,34,756 

787 

88,040 

1,19,309* 

280 

63.562 

75,000 


84.650 

90,000 

15 

15 

87,741 

53,488 

121-10? 

208-12* 


Rs. 

Rs. 

1,38,4871 
325 | 
58,622 1 

1,45,392* 

342 

56381 

90,000 

90,000 

IS 

15 

43,353 

42,154 

161-14 j 

181-14* 


Rs. 

Bs. 

1,49,504* 

351 

54,678 

2,16,9551 

610 

61,968 


75,000 

90,000 

90,000 

15 

15 

46,990 

46,977 

201-16 

221-17 


(10 41) Rs. 1.25,000, 


Oot. 1942 

Apl. 1943 

4251 

4251 

Bs. 

Bs. 

1,15,4461 

299a 

52,398 

1,69,902* 

403a 

51,407 

90,000 

90,000 

15 

IS 

20,025 

48380 

191-161 

’ 261-18* 

(4/42) Rs. 1,75.000, 


Hessian 283. Sacking 92. 1 Hessian 333. Sacking 92. 

i After setting aside for taxation-(4/40) Its. 1,00.000. (10/40) Rs. 1.75,000, (4/41) Rs 60.000. 
(10/42) Rs. 2,00,000, (4/43) Rs. 2,20,000. 

a) Calculated on actual number of looms working. (See page 187). 


Oct. 1939 i April 1940 | Oot. 1940 j April 1941 j Oot. 1941 Apl. 1942 


425t 


4251 


4251 : 


4251 


4261 


4261 


National co., ld. 

Registered originally in 1895, reconstructed 
in 1917. Directors—Sir David Ezra, Kanai 
Lall Jatia, H. D. Cumberbatch, Gobind Lall 
Bangur. Managing Agents—Andrew Yule & 
Co., Ld., 8, Clive Row, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 


Capital authorized, issued and subscribed— 
Rs. 40,00,000. Rs. 35.00,000 in 3,50,000 
Ordinary shares of Rs. 10 each, fully paid up,, 
and Rs. 5,00,000 in 5,000, 7 per cent, (fcix 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential 
claim to repayment of capital. Accounts made 
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up half-yearly, April and October. Meetings in 
July, and February. Registration fee Rs. 2 
per deed. 

In 1917, on'reconstruction of the Company, 
the capital was increased from Rs. 10,00,000 
to its present figure by the creation of 30,000 
Ordinary shares of Rs. 100 each. Ordinary 
shareholders each received seven shares in the 
new Company for every one share in the old. 

In January, 1925, each Ordinary share of 


Rs. 100 was subdivided into 10 shares of Rs. 10 
each. 


The Mill is situated on the right bank of the 
River Hooghly at Rajgunj, District Howrah, 
about 9 miles south-west of Calcutta. 


Balance Sheet as on 

Rs. 

Capital 40,00,000 

Reserve Fund 17,50,000 

Other Funds ... 1.81,306 

Sundry Liabilities 32,91,948 

Profit and Loss 
Account ... 3,36.345 

Total . 95,59.599 


31st October, 1943 :— 

Rs. 

Gross Block ... 26,07,676 

Less Depreciation 6,96,468 

Nett Block . 19,11,208 

Liquid Assets . 76,48.391 


Total ... 95.59.599 


ANALYSIS OF WORKING. 


Half-year ended . 

Apl. 1939 

Oct. 1939 

Apl. 1940 

Oct. 1940 

Number of looms 

852* 

852* 

852*| 

852* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

faoture .... 

1,16.354 

4,15,305 

11,36,197 

9,28,200 

Profit per loom . 
Net profit for half- 
year after sundry 

136. 

487 ! 

1,433 

1,089 

adjustments . . 

1 ,00.101 

3.18,036 

6,71,1291 

4,22,9101 

Depreciation . . ■ 
Amount set aside 



25,000 

25,000 

for Reserves ■ ■ 
Dividend on Pre- 


1 ,00.000 

1,50,000 

1 .00,000 

ference shares . 
Dividend on Ordi- 

17,500 

17,500 

17,500 

17,500 

nary shares . • • 
Rate ner cent, per 

87,500 

1,75.000 

3,50,000 

2,62,500 

annum .... 
Balance o & r r i e d 

5 

10 

20 

15 

forward .... 
Highest and lowest 
price of Ordinary 

16,616 

42,152 

70,781 

88,691 

shares. 

25-191 

271-193 

29-223 

241-191 


Apl. 1941 

Oot. 1941 i 

Apl. 1942 

Oot. 1942 

Apl. 1943 

iOct. 1943 

852* 

852* 

852* 

852* 

862 * 

862* 

B8. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

3,84,524 

451 

9,99,211 

1,172 

11,19,014 

1,313 

8.18,825 

1,058a 

7,46.294 

947a 

-3,12,187 
—372a 

3,36.149 

4,51,2261 

4,03,9283 

| 3/47,2168 

3,21.696tl 

1,93,0891 

50.000 

49,400 

1,25.000 

50,000 



17,500 

17,500 

17,500 

17,500 

17,500 

17,500 

2,62,500 

3,50,000 

2,62,500 

2,62,500 | 

3.06,250 

2,18,750 

15 

20 

15 

15 

17J 

121 

94,840 

1,29,166 

1,28,094 

1,45,310 

1,43,256 

1,00,095 

223-192 

253-201 

291-21 

25-2031 

273-213 

293-263 


• Saoking 279. Hessian 573. t Includes Rs. 75,000 transferred from War Risk Insurance Iteserve. 

1 Includes Rs. 4,12,913 excess provision for taxation in previous half-year, Rs. 30,000 estimated tax refund recoverable, and 
Rs 1,00,000 transferred from Dividend Equalization Fund. 

I After Betting aside for taxation-(4/40) Rs. 5,00,000, (10/40) Rs. 4,88.565, (10/41) Rs. 5,20,030, (4/42) Rs. 6,70,000, £10/42) Rs. 4,25,000, 
(4/43) Rs. 4,40,000. 

(a) Calculated on actual number of looms working. (See page 187). 


NELUMARLA JUTE MILLS CO., LD. 

Registered 1939. Directors—J. R. Walker, 
H. N. Thomas, Chhotaylail Kanoria. Manag¬ 
ing Agents—McLeod & Co., Ld., 28, Dalhousie 
Square, West, Calcutta. Auditors—Lovelock & 
Lewes* 

Capital authorized—Rs. 15,00,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs*. 10 each and Rs. 5,00,000 in 5,000 Prefer¬ 
ence shares of Rs. 100 each. Issued and 
subscribed—Rc. 12,50,000. Rs. 7,50,000 in 
75,000 Ordinary shares of Rs. 10 each, fully 


paid up and Rs. 5,00,000 in 5,000, 6 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital. Debenture 
capital—Rs. 5,00,000 in 1,000, 4J per cent 
(taxable) bearer bonds of Rs. 500 each, issued 
at par in May, 1939, repayable at par on 14th 
May, 1959, option of repayment at par, 
in whole or in part, at any time after 14th 
November, 1953, on 6 months’ notice. Interest 
payable on 14th November and 14th May. 
Accounts made up half-yearly June and 
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December. Meetings in March and September. 
Registration fee Rs. 2 per deed. 

The Mill, which has been acquired from the 
^Buckingham and Carnatic Co., Ld.„ is situated 
at Nellimarla, District Vizagapatam, Madras 
Presidency, on the B. N. Railway, and consists 
of 316 looms, of whidi 55 are Hessian and 261 
Sacking. In addition the Mill is equipped with 


1,620, 4 ins. and 5 ins. Spinning Spindles *and 
necessary machinery for the manufacture of 
twist. 


Balance Sheet as on 


Kb. 

Capital including 
Debentures ... 17,50,000 
Deserve Fund ... 1,75,000 

Other Fund 75.000 

Bnndry Liabilities 17,55,603 

Profit and Loss 
Aocount . 1.67.377 

Total . 39.22.96C 


30th Ju©e, 1943 :— 

Rs. 

Gross Bloclt .. 16.74,734 
I -ess Depreciation 4,06,000 

Nett BU« k . 12,69.734 

Liquid Assets 26,53.246 


Total 39,22,980 


ANALYSIS OF WORKING. 


Half-year ended 

Dec. 1939 

• 

June 1940 

Dee. 1940 

June 1941; 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Number of looms . 

316* 

316* 

316* 

316* j 

316* 

316* 

316* 

316* 

• 

Profit on Mayu- 

Rs. 

Rs. 

Ea. 

Rs. 

Rs. 

’ Rs. 

Rs. 

Rs. 

facture ..... 

1,10,470 

96,874 

—27.794 

2,51,947 i 

3,65,959 

4,25.050 

5,82,316 

7.93.317 

Profit per loom . . 

349 

306 

—88 

797 ! 

1,158 

1,380a 

2,044.1 

2,682a 

Debenture Interest 
Taxes, Commissions. 

, 14,125 

11,250 

11.250 

11,260 i 

11,250 

11,250 

11.250 

• 

11.250 

Law Charges, etc. 
Net Profit for half- 

59,142 

67.588 

54,102 

60,123 

1.2*6,635 

1,89,112 

2,83,649 

5,67.199 

year. 

53,059 

18,443 

-92,752 

1,81.037 ; 

2.28.557t 

2.25,1551 

2,87,895t 

2,15,629t 

Depreciation, etc. . 
Amount set aside 

15,731 

5,000 

35.636 . 

1,25,000 

1,25,000 

1,25,000 

75.000 

for Reserves . . 
Dividend on Pre- 





50,000 

50,000 

75.000 

75,000 

ference shares 
Dividend on Ordi- 

18,904 

15,000 


30,000 

15.000 

15,000 

15.000 

15.000 

nary shares .• . . 
Rate per cent, per 

9,375 



18,760 

37,500 

37,500 

56,250 

56,250 

annum. 

Balance carried 

24 



5 

10 

10 

15 

15 

forward. 

Highest and Lowest 
price of shares . 

9,049 

7.492 

-85,260 

11,391 | 

12.448 

10,103 

26.748 

21,127 

143-10 

14-9i 

101-71 

98-7 

15*-9| 

12-91 

lb-UA 

2b*15£ 


•Hessian 55. Sacking 261. _ „„ . „„ „„„ 

t After providing for taxation—(12/41) R.s. 50,000, (6/42) Rs. 1,10,000, (12/42) 11s. 2,00,000, (6/43) Rs. 4,82,000. 
(a) Calculated on actual number of looms working. (See page 187). 


NEW CENTRAL JUTE MILLS CO., LD. 

Registered 1915. Directors—Sir David Ezra, 
Champa Lall Jatia, J. Scott. Managing Agents 
—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat & 
Co. 

t 

Capital authorized, issued and subscribed— 
Rs. 24,50,000. Rs. 10,50,000 in 10,500 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 14,00,000 in 14,000, 7 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen¬ 


tial claim to repayment of capital. Accounts 
made up half-yearly, June and December. 

Meetings in September and March. Regis¬ 

tration fee Rs. 2 per deed. 

The Mill is situated on the right bank of the 
River Hooghly at Ghoosery, Howrah, about 2 
miles north-west of Calcutta. 

Balance Sheet as on 30th June, 1943 :— 

Es. Rs. 

Capital ... 24.60.000 Gross Block . 43.72,400 

Reserve Funds ... 14,10,000 Less Depreciation 22,01^415 

Other Funds ... 6,64.990 

Sundry Liabilities 16,84,955 Nett Block . 21.70,985 

Profit and Loss Liquid Assets 42,66,569 

Aocount ... 2,27,599 

Total 64,37,544 Total 64,37,544 
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( ' ANALYSIS OF WOBKINU. 


Half-year ended . 

Deo. 1938 

June 1939 

Dec. 1939 

June 1940 j 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Deo. 1942 

Jane 1943 

{(amber of looms . 

709* 

709* 

709* 

709*1 

709* 

709* 

709* 

709* 

709* 

709* 

Profit on Manu¬ 
facture .... 

' Rs. 

Es. 

Es. , 

Es. 

Es. ! 

Es. 

Es. 

Ba. 

Bs. 

Bs. 

-97.096 

88,872 

4,02,363 

7,74,555 

3,34,308 


8,58,497 

4.92,201 

4.39.165 

4,41.604 

Profit per loom . 
Net Droflt for half- 

-137 

125 

667 

1,092 

472 1 

1 

585 

1.210 

712a 

687a 

667b 

ydkt Including 





i 






adjustments . . . 
Depreciation . . 

* 89,106t 

93,2921 

2,85.152 

3,61,8361 

1,83,4661 

2,29,051* 

2,89,7631 

1.58,0271 

1,80,8941 

1,24,1871 

Dividend Equaliza¬ 
tion Fund . . . 
Dividend on Pre- 

—— 




■ 

" 85,000 

1,00,000 


50,000 

•••••• 

ference shares . . 

49.000 

49,000 




49,000 

49,000 

mm 

49,000 

49,000 

Dividend on Ordi- 

42,000 



, nary shares . . 

42,000 




1,05.000 

1,31,250 


1,05,000 

1,05,000 

Bate per oent. per 
annum. 

8 

8 

15 

20 

i 16 

i 20 

25 

20 

20 

20 

Balanoe carried 
forward .... 

4.431 

6,723 

64,125 

1,21,961 

1 

1,22,927 

1 

1 1,12,978 

« 

1,22,491 

1.26,518 

1,03(412 

» 73.599 

Highest and lowest 




price of Ordinary 

•hares. 

2851-230 

322-270 

4051-276 

401-315 

1 295-268 

| 319-285 

386-304 

302-287} 

« 

360-2871 

390-310 


•Sacking 270. Hessian 439. t The profit is shown after transferring Es. 1,85,000 from Dividend Equalization Fund. 
I Includes Es. 25,000 transferred from Dividend Equalization Fund. 

I AfteT providing for taxation- (6/40) Es. 3,47,756, (12/40) Es. 1.25,000, (6/41) Es. 1,54.447. (12/41) Ks. 5,30.000. (0/42) Es. 2.90,519, 

(12/42) Es. 2,15.000, (6/43) Ks. 2,50,000. ' 

(o) Calculated on actual number of looms working. (See page 187). 


NORTHBROOK JUTE CO., LD. 

Registered 1908. Directors—A. P. Benthali, 
J. S. Ker, Sohanlall Dooduawala, H. Rowan 
Hodge, Mokandlall. Managing Agents—Bird & 


Co., Chartered Bank Buildings, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 27,00,000. Rs. 12,00,000 in 1,20$0G 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 

8ept. 1939 iMar. 1940 

Sept. 1940 | 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 ] 

Mar. 1943 

Sept. 1943 

Number of looms . 

567* 

567*| 

567* 

567* 

667* 

567* 

567* 

567* i 

567* 

567* 

Profit on Mauu- 

Es. 

Es. 

Es. 

Es. 

Es. 

Bs. 

Es. 

es. ; 

Es. | 

Bs. 

faoture .... 

64,393 

1,17.100 

3,38.207 

1,42.763 

2,26,437 

6,03.545 

4,95,848 

2,41,496 , 

5,80,513 ! 

2,20,710 

Profit per loom . 
Taxes, Oommis- 

95 

206 

596 

251 

400 

1,064 

874 i 

1.59a 

763a 

395a 

s io'n s, Law 








1 



Charges, etc. 

Net profit for half- 

33.011 

53,806 ; 

1,79,100 

60,750 

94,039 

4.02.829 

3,17,811 

1.31,483 ; 

3,93.329 

1,27,340 

year 

77,878t 

95,580 

1,91,6711 

1,25,567 

1,72,1021 

2,59,1831 

2(01,5301 

1,67.82ft 

2,10,3711 

1,84,2311 

Depreciation . . . 
Amount set aside 



20,053 

36,500 

65,250 

47.543 

47,548 | 

44,141 

44,142 

41,143 

for Deserves . ■ 
Earthquake Insur- 



50,000 



50,000 

i 

. 

. 

Mbit 

anoe Reserve, etc. 
Dividend on Pre- 

' 5.000 

5,000 

1 

5,000 

3,684 


20,000 

45,000 | 

1 

20,000 , 

39,522 

47,944 

ferenee shares . . 
Dividend on Ordi- 

52.500 

52,500 

62,500 

62,500 

52,500 

52,500 

52,500 

52,500 

52,600 

62,500 

nary shares . .’ 
Bate ner cent, per 

20,000 

30,000 

60,000 

40,000 

40,000 

80,000 

74,920 

i 44,980 

| 74.974 

I 44,985 

annum .... 
Balance oarried 

5 

7} 

15 

10 

10 

20 

12} 

i 71 

1 

12} 

Ti 

forward . . . 
Highest and lowest 

4,744 

12.824 

16,942 

9,925 

24,277 

33.417 

14,979 

11.183 

10,416 

8.075 

price of Ordinary 


* 









shares .... 

— *» *- 

381-30} 

451-281 

51-37} 

391-30} 

331-29} 

401-29 

52-30 

30-28} 

291-271 

322-271 


* Saoking 215. Hessian 352- t Includes Es 25,000 transferred from Dividend Equalization Fund, 

t After setting aside for taxation-(3/40) Es. 1.14,000, (3/41) Its. 45,000, (9/41) Be. 3,39,260, (3/42) Es. 2.67,528, (9/42) Es. 81,089, 
< (3/43) Es. 3,36,591, *(9/43) Es. 60,000. 

a Calculated on aotual number of looms working. (See page 187). 
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Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 15,00,000 in 15,000, 7 per 
cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. The Com¬ 
pany at any time after 30th June, 1924, with 
the sanction of a Special Resolution may pay 
off and cancel these* shares with effect from the 
31st July or 31st January in any year at a pre¬ 
mium of Rs. 10 per share. Accounts made up 
half-yearly, September and March. Meetings 
in December and June. No registration fee. 

In December, B?41, the capital of the 
Company was increased from Rs. 23,00,000 to 
its present figure by the capitalisation of 
Rs. 4,00,000 standing to the credit of Reserve 


Fund and creating thereby 40,000 Ordinary 
shares of Rs. 10 each ranking for dividend 
and in all other respects pari passu with the 
existing Ordinary shares of the»Company. These 
shares were distributed as bonus to the existing 
Ordinary shareholders in the proportion of one 
such share for every two sl^res held. * 
The Mill is situated on the right bank of the 
River Hooghly at Champdany, District Hooghly, 
about 15 miles north-west of Calcutta. 


Balance Sheet as on 30th September, 1943 • 


Rs. 

Capital ... .„ Z7.00.000 

Capital Fund ... 4,00,000 
Iteserve Funds ... 6,25,000 
Other Funds , v . 2.81,700 
Sundry Inabilities 36,62,258 
Profit and Loss 
Account 1.05,560 

Total 77,74.518 


Gross Block ... 51.74,758 

I jess Depreciation 39,11,175 

Nett Block ... 12,63,683 

Jjinuid Assets ... 65,10,935 

Total ... 77,74.518 


NUDDEA MILLS CO., LD. 

Registered i920. Directors—W. L. Gordon, 
W. A. M. Walker, C.B.E., M.L.A., Sir Renwick 
JJaddow, D. I. Duff. Managing Agents—Barry 
& Co., 2, Fairlie Place, Calcutta. Auditors— 
Lovelock & Lewes. 


Capital authorized—Rs. 75,00,000 in 1,50,000 
Ordinary shares of Rs. 50 each. Issued and 
subscribed—Rs. 66,79,500 in 1,33,590 Ordinary 
shares of Rs. 50 each, fully paid up. Accounts 
made up half-yearly, March and September. 
Meetings in May and November. No registra¬ 
tion fee. 


ANALYSIS OF WORKING. 


Half-year ended 

Mar. 1939 

Sppt. 1939 

Mar. 1940 

Sept. 1940 

Number of looms 

t 1,092* 

1,092* 

1,092* 

1,092* 

Profit on Manu- j 

Rs, 

Rs. 

Rs. 

Rs. 

faoture ..... 

80.110 

3,78,220 

7,49,200 

11,88.586 

Profit per loom . 

73 

146 

686 

l,08i 

Debenture interest 
Net profit for half- 

65.572 

57,249 

52.021 

50/293 

Year. 

15,470 

3.20,971 

6,29,947t 

7,13,293t 

Depreciation . . . 
Amount set aside 

1.76.636 

1,76.638 



for Debenture 




, 

Redemption and 
Contingency Re- 





serves, etc. . . . 
Dividend on Ordi- 



1 .00,000 

1.50,000 

nary shares , .* 
Rate per cent, per 



2,00,385 

3.33.975 

10 

annum. 

Balance oarried 



6 


forward .... 

Highest and lowest 

-3,12,433 

6.538 

' 54-4CS 

61,464 

1,14,144 

64-471 

price of shares'. 

51-37 

83-52 


ar. 1941 

Sept. 1941 

Mar. 1942 


Mar. 1943 | 

Sept. 1943 

1,092* 

1.092*] 

1.092* 

1.092* 

1,092* 

1.092* 

Rs. 

*■ i 

Rs. 

Rs. 

Rs. 

Rs. 

6,62,319 

606 

49,875 

13.62,572 | 
1.247 
48,884 

17,74,872 

1,626 

48,809 

12.07,151 

1,1950 

48,475 

19,31,383 

1,946a 

15,30328 

1,425a 

5,12,424t 

1,76.614 

5,63,727t 
1,76,614 j 

6,26,064t 

1.76.634 

5.08,6761 

1.76.634 

7,21, S71t 
1.75,406 

5,00,728t 
1,75.408 

1 ,00,000 

1 ,00,000 ; 

1 ,00,000 


1,39,447 


2.67,180 

2,67.180 i 

3.33.975 

3.33,975 

4,00,770 

3,00377 

8 

8 

10 

10 

12 

9 

82,774 

1,02.707 

i 1.18.162 

1.16,229 

1,21,977 

1,46,722 

591-484 

721-52 

731-58 

67-551 

90-664 

1064-81 


* Hessian 644 Sacking 448. 

t After Betting aside for taxatlon-13/40) Rs. 1.25,000. (9/40) Rs. 4.25,000, (3'41) Rs. 1.00,000, (9/41) Rs. 7,50.000,, (3/42) Rs. 11,00.000, • 

(9/42) Ri. 6,50,000, (3/43) Rs. 12.10,000, (9/43) Re. 10,30,000. 
o Calculated on actual numbeT of looms working. (Sec page 187). 
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In 1925, the authorized capital of the Com- Balance Sheet as on 30th September, 1943 :— 


pany.was reduced from Rs. 1,50,00,000 to its 
present figure by reducing the nominal value of 
each share from- Rs. 100 to Rs. 50. 

The Mills are situated on the left bank of 
the River Hooghly at Kantalpara, near Naihati, 
about 23 miles north of Calcutta. 


Bs. Rs. 

Capital ... 66.79,500 - Gross Block ... 1,17,35,522 

Reserve Fund .. 26,00,000 (Lees Depreciation 59,68,753 

Reserve for Taxa¬ 
tion . 16,47.479 Nett Block 57,66,769 

Sundry Liabilities 27,50,943 Liquid Assets 83,58,453 

Profit and Loss 
Account 4,47,300 


Total 1.41.25.222 Total 1,41.25,222 


ORIENT JUTE MILLS CO., LD. 

Registered 1916. Directors—Sir David Ezra, 
Kanai Lall Jatia, H. D. Cumbcrbatch, Sir Henry 
Birkmyre, Bart. Managing Agents—Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital aulhorized—Rs. 1,00,00,000. 
Rs. 50,00,000 in 50,000 Ordinary shares of 
Rs. 100 each, and Rs. 50,00,000 in 50,000 
cumulative Preference shares of Rs. 400 each, 
carrying preferential claim to repayment of 
capital. Issued and subscribed—Rs. 24,91.000 
in 2-4,910 Ordinary shares of Rs. 100 each, fully 
paid up. Accounts made up half-yearly, 
November and May. Meetings in February 
and August. Registration fee Rs. 2 per deed. 

ANALYSIS < 


In 1920 the issued capital of the Company 
was increased from 11s. 15,00,000 to its present 
figure by the issue of 10,000 Ordinary shares 
of Rs. 100 each at a premium of Rs. 75 per 
share in proportion of two new shares for 
every three shares held. 

The Mills are situated on the left bank of 
the River Hooghly at Budge-Budge, about 17 
mil& south of Calcutta. 

Balance Sheet as on 30lh November, 1943 :— 

Its. Be. 

Capital . 24,91,000 Gross Block ... 65,84.748 

Reserve Funds 11,52,250 Less Depreciation 41.14,892 
Other Funds . 1,87,965 

Sundry Liabilities 21,50,555 Nett Block 24,69.856 

Profit and Roms* Liquid Assets • 36,85,307 

Account 1,73,393 

Total 61,55,163 Total 61.55,163 

1-' WORKING. 


Half-year ended . May 1939 Nov. 1939! May 1940 I Nov. 1940 j May 1941 | Nov. 1941 1 May 1942 Nov. 1942 1 May 1943 N6v. 1J43 


Number of looms . 

601* 

601* 

601*! 

601*1 


Be. 

Rs. 

Bs. ! 

i 

Rs. 

Profit on Manu- 



1 

facture .... 

1,25,106 

4,22,634 

9,19,980 ; 

6,11,494 j 

Profit per loom . 

209 

703 

1.530 i 

1,017 

Net profit of half- 
year including 

sundry adjust¬ 
ments . 

86,016 

2,94,086 j 

3,75,287lj 

2,25,5161! 

Depreciation . . . 

40,000 

40,000 > 

40,000 l 

40,000 | 

Amount .set aside 
for Reserves . . i 


80,000 

1 .00,000 i 

23,400 

Dividend .on Ordi* .. 

nary shares . . 

37.365 

1,24,550 

1,86,825 

1,99,460 

Bate ner cent, per 




12 

annum .... 

3 

10 

15 

Balanoe carried 




1,23,774 

forward .... 

13,120 

62.656 

1,11,118 

Highest and lowest 




207-181 

price of shares . 

198-149 

250-160 

248-190 


601* j 

601" 

601*' 

601* j 

601* 

601* 

Be. 

Rs. ! 

Bs. 

Its. | 

Bs. 

Bs. 

3.15,711 

625 

6,78,338 ! 
1.128 ! 

5,80,310 ■ 
973a 1 

5.92,646 

1,095a 

4,44.016 

793n 

-2,33,995 
t -399 a 

2,45.905 ! 
40,000 ; 

2,85,7081) 
40,000 ; 

2,20,158t! 
40,000 | 

2,44,1051 + 
40.000« 

1.35,2571 

40,000 

94.241* 

40,000 

50,000 j 

60,000 | 

26,000 1 

50,000 



1,49,450 ! 

1,86,825 j 

1,49,460 ! 

1,49,460 

1,24,550 

87,185 

12 

15 j 

12 

12 

rv 10 

7 

1,30.219 

1,39,102 

1,43.800 

1,48.445 

| 1,19.152 

66,208 

1941-168 

236-1861 ; 

222-1681 

196-157 

226-178 

238-206 


* Hessian 551. Sacking 50. t Includes Its. 26,000 transferred from Reserve Fund, 

t After providing fo* taxation-(5/40) Its. 4.65.165. (11/40) Rs. 3,40,000. (11/41) Bs. 3,45,030. (5/42! Bs. 3,04,558, (11/42) Bs. 3,20,000, 


(5 43' Rs. 2.60.000. 

i The profit is shown after IransferrinK Rs. 75.000 from Reserve Fund and including Rs. 2,48,214 being excess provision £#r 
taxation in previous account and Rs. 70,000 estimated excess profit tax recoverable. 

n Calculated on actual number of loomB working. (See page 187). 


•PREMCHAIND JUTE MILLS, LD. Managing Agents—Raja Janoki Nath Roy & 
Registered 1928. Directors—Jadu Nath Brother, Ld., 102, Sova Bazar Street^Calcutta. 
Roy, Dr. Narepdra Nath Law, Rai Debendra Auditors—Lovelock & Lewes. 

Nath Ballav Bahadur, J. N. Basu. Capital authorized—Rs. 80,00,000. 
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Rs. 50,00,000 in 50,000 Ordinary shares of 
Rs. 100 each, and Rs. 30,00,000 in 30,000, 7 per 
cent, cumulative Prefer^pce shares of Rs. 100 
' each, carrying preferential claim to repayment 
of capital. Issued—Rs. 50,00,000 in 50,000 

Ordinary shares of Rs. 100 each. Subscribed 
—Rs. 40,00,000 in 40,000 Ordinary shares of 
Rs. 100 each, fully paid up. Accounts made 
up half-yearly to 13th April and 13th October. 
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Meetings in August and February. Registra¬ 
tion fee Re. 1 per deed. ’ • 

The Mill is situated on the right bank of the 
River Hooghly at Chengail, about 17 miles 
south-west of Calcutta. 

Balance Sheet as on 13th October, 1943 :— 

Bb. 0 Bb. 

Capital ... 39 .96.82(1 Gross Block ... 50,73.965 

Reserve Fund ... 7,50,000 Less Depreciation 24,10,431 

Sundry Inabilities 25,94,405 ■ ■ 

Profit and Loss Nett Block ... 26,63.534 

Account — 1,42.268 Liquid Assets ... 48.19,959 

Total ... 74,83.493 Total ... 74,83,493 


ANALYSIS OF WORKING. 


Period ended . . . 

Apl. 19391 

Oct. 1939 

Apl. 1940 

Oct. 1940 

Apl. 1941 

Oct. 1941 

'Apl. 1942 

Oot. 1942 

Apl. 1943 | 

Oct. 1943 

Number of looms , 

* 6041 

6041 

6041 

6041 

6041 

6041 

6041 

6041 

604t! 

6041 

Profit on Manu- 

R« 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

' 

Rs. 

Rs. 

Rb. 

facture .... 

1,05,282 

2,79,309 

2,26.391 

3,42,054 

2 65,411 

4.41.766 

3,93.279 

4,73,643 

3,64.948 

3,29,194 

Profit per loom . . 
Interest, Taxes, 

174 

462 

375 

566 

439 

731 

• 

651 

^ 903 

604 

545 

etc. 

Net profit including 

14.796 

1.436 | 

25,665 

53,954 

39,768 

1,75,879 

1,50,250 

2,00,400 

1,00.150 j 

89,057 

adjustments . . . 

93,195 

2.77,873 , 

2.00,770 

2.B8.261 

2,26,002 

2,67,9331 

2.43,0961 

2,73,6731 

2.67,2021 

2,45,4711 

Depreciation . . . 
Reserve Fund . . . 
Dividend on Ordi- 

2,05,238 

1,03,108 | 

1,03,278 

1,03,441 

1,03.448 

. 

1,03,305 

1,03,305 

. 

1,03.305 

1,03,471 
■ 25,000 , 

1,04,041 

nary shares . . 
Dividend rate per 




1.19,877 

1.19.877 

1,39.856 

1,59.836 

1,59.836 

1,59,836 ' 

1,39,856 

oent. per annum 
Balance carried 

...... 


. 

6 

6 

7 

8 

8 

8 , 

7 

forward .... 

-3.33.193 

—1.58,428 | 

—60.936 

4,007 

6.684 

31.456 

11.411 

21,943 

838 ; 

2,411 


t Hessian 364. Sacking 240. : Accounts shown for one year. 

SAftgr setting aside for taxation—(10/41) Rs. 1,75,000, (4/42) Rs. 1,50,000, (10/42) Rs. 2,00,000, (4/43) Bs. 1,00,000, (10/43) Rs. 86,000. 


PRESIDENCY JUTE MILLS CO., LD. 

Registered 1$19. Directors—J. R. Walker, 
A. A. Leslie, N. B,'Elias, Chhotaylall Kanoria. 
Managing’ Agents—McLeod & Co., Ld., 28, 
Dalhousie Square, West, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 25,00,000 in 5,00,000 Ordinary shares of 
Rs. 5 each, fully paid up. Debenture Capital— 
Rs. 8,00,000 in 800, 4 per cent, (taxable) 
bearer bonds of 1,000 each was issued at par 
on 1st July, 1943, repayable at par on 
30th June, 1958. Interest payable on 30th 
June and 31st December. Accounts made up 


half-yearly, June and December. Meetings in 
September and March. Registration fee Rs.,2 
per deed. 

The capital of the Company was reduced to its 
present figure in 1924 by reducing the nominal 
value of each share from Rs. 10 to Rs. 5. 

The Mill is situated on the right bank of the 
River Hooghly at Rishra, about 11 miles north¬ 
west of Calcutta. 

Balance Sheet as on 30th June, 1943 :— 

Rs. Rs. 

Capital ... 25,00.000 Gross Block . . 47,73,872 

Reserve Fund ... 1,71,626 Less Depreciation 20,1^605 

Other Fund ... 10,395 

Sundry Liabilities 25,10,635 Nett Block . 27,62,267 

■ Profit and Loss Liquid Assets . 25,63,285 

Account 1,32,896 • 

_ Total , 53,25,552 Total 53,25,552 
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ANALYSIS OP WORKING. 


Half-year' ended . j 
Nrmber of looms . 


Profit on Mann- 
facture .... 
Profit per loom . 
Debenture interest 
Interest, C o m - 
missions, Taxes, 

etc. 

Net profit for half- 

year . 

Depreciation . . . 
Dividend on Ordi¬ 
nary shares . . 
Kate per cent, per 
annum .... 
Balance carried 
forward .... 
Highest and lowest 
prioe of shares . 


Dec. 1938 j 

June 1939! 

Dec. 1939 | 

June 1940 1 

Deo. 1940 

June 1941 

Dee. 1941 

June 19421 

Deo. 1942 

Jane 1943 

400t | 

400t. 

400t; 

400t 

400t 

4Q0t 

408t 

400t | 

400t 

4001 

Es. 

Es. 

Bs. | 

Es. ! 

Bs. 

Bs. 

Bs. 

Bs. 

Be. 

Be. 

-25,575 ! 
—63 ! 

lo.ooo { 

31,028 

77 

20,000 

1,95,928 

489 

20.000 

2,66,632 , 
666 ! 
20,000 ; 

1,57,112 

392 

20,000 

3,09,471 

773 

20,000 

4,50,645 
1,126 
SO,000 

4,30,508 

1,103a 

20,000 

3.01.824 

838a 

80,000 

2,27,070 

609a 

30,000 

53,155 

57,299 

66,421 

1.04,775 

71.705 

1,42,231 

2.08,018 ; 

2,13.246 | 

1,11,620 

1,01,707 

-97,006 

-44,600 

1,12,724 

1,44.129 j 
75.000 ! 

65.933 

50,000 

1,48,060 

75,000 

2,23,3031 
1,50,000 ; 

1,98,0311, 

1,50,000 

1,70.8461' 

1,00,000 

1.06.017 

75,000 





31,250 

62,500 

62,500 1 

62,500 

62,500 






24 

5 

•'I 

5 

5 


-1,10,296 

-1,54,896 

-42,172 ; 

26.957 1 

11,640 

22,200 

33,003 | 

18.534 

26/880 

57,896 

35-3 

41-31 

71-2* 

71-41 ! 

51-31 

51-4 

7MI I 

54* 

74* 

71-54 


t Hessian 238. Sacking- 162. 

I After providing for taxation—(12/41) Hs. 1,25,000, (6/42) Its. 1,25,000. (12/42) Its. 35,000. 
ja) Calculated on jctual number of looms working. (See page 187). 


RAMESHWARA JUTE MILLS, LD. 

Registered 1935. Directors—W. L. Gordon, 
G. P. Danby, Vaidya Nath Jha, Mukunda Jha. 
Managing Agents—Macneill & Co., 2, Fairlie 
Place, Calcutta. Registered Office—Muktapore, 
P. O. Samastipur, Behar. Auditors—Lovelock 
& Lewes. 

Capital authorize d—Rs. 50,00,000. 

Rs. 30,00,000 in 3,00,000 Ordinary shares of 

ANALYSIS 


Rs. ]0 each and Rs. 20,00,000 in 2,00,000 
Preference shares of Rs. 10 each. Issued and 
subscribed—Rs. 27,00,000. Rs. 20,00,000 in 
2,00,000 Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 7,00,000 in 70,000 cumulative 0 
Preference shares of Rs. 10 each, fully paid up. 
The Preference shares carry a fixed (tax free) 
cumulative dividend at the rale of 6 per cent. 

i 1 WORKING. 


Half-year ended . Mar. 1939 Isept. 1939 Mar. 1940 jScpt. 1940 Mar. 1941 I Sept. 1941 Mar. 1942|8ept. 1942 jMar. 1943 j Sept. 1943 


Number of looms 

305 j 

305 

305 1 

305 

Profit on Manufao- 

Bs. 

Es. 

Bs. | 

Bs. 

ture 

-44,515 

16,009 

2,29,378 j 

42.190 

Profit per loom . . 
Commission, Taxes, 

-146 

' 52 

752 

138 

etc.. 

Net profit for half- 

9.000 

9,526 

50.528 j 

11.489 

year. 

Depreciation . • ■ 
Amount set aside 
for Eeserves . . 
Dividend on Pre¬ 
ference shares 
Dividend on Ordi¬ 
nary share* . . . 
Sate per cent, per 

annum. 

Balance carried 

-53.515 

6,484 

1,78,850! 

| 

30,701 

10,328 

. 21,000 

forward .... 
Highest and lowest 

-1.60,324 

-1,53.840 

25.010 

24.383 

prioe (A shares . 

74-4J 

7*41 

9-63 ! 

62 


305 

305 

305 { 

305 

305 

305 

Bs. 

Bs. 

Bs. | 

Bs. 

Bs. 

B«. 

76,687 

251 

1,57,272 

515 

1,44,274 ! 
473 

1,83,699 

602 

2,28,436 

749 

42,682 

142* 

14,076 

20,120 

60,975 

36,290 

60.440 

18.800 

62.611 , 
32AB8t| 

1,37,152 

20,000 

83,299! 

40,000 

1,48,409! 

73.978 

1,67,997! 

75,000 

1,06,156 

40.000 

21,000 

1,26,000 

21,000 

21,000 

21,000 | 

21,000 



25.000 

50,000 

60,000 { 

50,000 



24 

S 

6 1 

8 

33,806 

24,958 

22,257 

25,688 

37.685 

32,841 

7-54 

9*4* 

121-9 

101-83 

14-91 

14-12 


VOaloulated on aotual r number of looms worked. Owing to the Orank Shaft of one of the 400 K. W. Seta which suddenly 
snapped at the end of January. 19.58. 193 looms remained idle. t Commission and brokerage written off. 

t After providing for taxation—(3/40) Es. 25.000, (3/42) Es. 41,830, (9/42) Es. 13,170. (3/43) Es. 35,000. 
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per annum and rank both as regards dividend 
and capital in priority to the Ordinary shares, 
but without any further rights to participate in 
profits or assets. Accounts made up half-yearly, 
September and March. Meetings in December 
and June. Registration fee Re. 1 per deed. 

The Mill is situated at Muktapore, P.0. 


Samastipur, in the district of Darbhanga, 

Behar, and consists of 305 sacking looms. 

Balance Sheet as on 30th September, 1943 :— 

„ . , Rs. Bs. 

Capital ... ... 27,00,000 Gross Blook ... 25,97,293 

Sundry Liabilities 15,53,708 Lest Depreciation 3,57,293 
Profit and Loss 

Aocount 1,03,841 Nett Blook ... 22,40,00(f 

Liquidf Assets ... 21,17,549 

Total 43,57,549 Total ... 43,57,549 


RELIANCE JUTE MILLS CO., LD. 

Registered 1906. Directors—J. H. Burder, 
D. H. Wilraer, F. C.» J. Steuart, J. S. Kei, 
Managing Agents—Jardine, Skinner & Co., 
4, Clive Row, Calcutta. Auditors—Lovelock & 
Lewes. . 

Capital authorized, issued and subscribed— 
Rs. 36,50,000. Ils. 16,50,000 in 1,65,000 
Ordinary shares of Rs. 10 each, fully paid up, 
and Rs. 20,00,000 in 20,000, 7 per cent, (lax 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying pieferential claim 


to iepayment of capital. Accounts made up 
half-yearly, March and September. Meetings 
in May and November. No registration fee. 

The Mill is situated on the left bank of the 
River Hooghly at Kanknarrah, about 22 miles 
iiorth of Calcutta. 

Balance Sheet as on 30th September, 1943 :— 

Rs. _ Bs. 

Capital * ... 36,50,000 Gross Block ... 89,19,489 

Beserve Fund 48.53.122 Lest Depreciation 49,94,411 
Other Funds 3.50.000 

Sundry Liabilities 23,90.862 Nett Block 
Profit and Loss Liquid Assets .. 

Account . 3,40.321 

Total ... 1,15.84,305 Total ... 1,15,84,305 


ANALYSIS OF WOBKING. 


Half-year ended . 

Mar. 1939 |i 

Sept. 1939 

Mar. 1940 | 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

Number of looms 

1.276*i 

1,276*, 

1,276* 

1,276* 

1,276* 

1,276* 

1,276* 

1,276‘J 

1,276* 

1,276* 

• • 

Profit on Manu- 

Es. 

Bs. ! 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. | 

Bs. 

Bs. 

faoture. 

77,892 , 

3,28.912 1 

6.52,997 

9,33.783 

6,02,553 

15,19,736 

13,47,564 

12,06,598 i 

10,47.818 

4,28,864 

Profit per loom . . S 
Interest, Insurance ! 

61 ; 

257 

511 

731 

472 

1.296 

1,056 

1 ,022a i 

904a 

341a 

Commissions, etc. , 
Net Profit for half- 

37,557 

69,119 j 

3,47,587 

4,62.675 

3.09,422 

10,13,221 

9,43,013 

6,77,008 i 

7,04,198 

2,19,105 

year.. 

1,74,1731 

2,93,175 , 

3,39,761t 

5,05,4597 

3,26,5907 

6,39,746t 

4,37.482t 

5,64,2187 

3,77.8237 

2,71,7297 

Depreciation . . . 
Amount set aside 
for Bepl&cement ' 
and Benewals 

. i 

1 

1 



1 .00,000 , 

i 

1 

50,000 

i 

• 

Beserve, etc. . . i 
Dividend on Pref- 

• 



1.00,000 


1,50,000 

1,00,000 

1,00,000 

50,000 


erence shares . . 
Dividend on Ordi- 

70,000 

70,000 

70,000 

1 

70.000 

70,000 

70,000 

70,000 

70,000 

70,000 

70,000 

nary shares . ... 
Bate per oent. per 

1.23,750 

1,65,000 

2,47,500 

2.88,750 

2,88,750 

3,30,000 

2,88,760 

2,88,750 ! 

2,47,500 

2,06,260 

annum .... 
Balance oarried 

15 

20 

30 

35 

35 

40 

35 

35 | 

30 

25 

forward . . . . 
Highest and lowest 
price of Ordinary 

39.338 

97.513 

i 

1,19.774 

1,66,483 

1,34,323 

1,24,069 

1.02,801 

1,08,269 | 

1 

68,592 

64,071 

shares. 

66-551 

j 691-54 

75-58* 

63-483 

561-49 

601-503 

67B-522 

553-51} | 

65-52} 

66-60} 


* Sacking 352. Hessian 924, t Includes Bs. 1,00.000 transferred from Beserve Fund, 

t After providing for taxation-(3/40) Bs. 1,21,685. (9/40) Bs. 2,62.753, (3/41) Bs. 1,82,722, (9/41) Bs. 8,00,000, (3/42) Bs. 7,50,000, 

(9/42) Bs. 5,00.000, (3/43) Ba. 5.50,000, (9/43) Bs. 1,25,000. 
a Calculated on actual number of looms working. (See page 187). 


SHREE LUCHMINARAIN JUTE Ramballabh Ruia, Chhotelal Kanoria, S. M. 

MANUFACTURING CO., LD. . Basu, Narendra Nath Chowdhury. Managing 

Registered 1935. Directors—Radhakissen Agents— Mukhram Luchminarain, 95, Clive 

Kanoria, Motilal Kanoria, Sawalram Kanoria, Street. Calcutta. Auditors —J. M. Roy & Co. 















JUTE. 


r 238 


Capital authorized and issued—Rs. 25,00,000 
in 2,50,000 Ordinary shares of Rs. 10 each. 
Subscribed and paid up—Rs. 12,73,700 in 
53,090 Ordinary shares of Rs. 10 each, fully 
paid up and 1,48,560 Ordinary shares of Rs. 10 
each, on which Rs. 5 have been called up. 
Debenture Capital—Rs. 10,00,000. Rs. 5,50,000 
issued in 1936 and Rs. 50,000 issued in 1937, in 
6 per cent, (taxable) bearer bonds of Rs. 500 
each, less Rs. 3,00,000 redeemed on 30lh June, 
1943, now outstanding Rs. 3,00,000, repayable 
at par on 1st January, 1946, with the option of 
repayment in whole or in part on or after 1st 
January, 1941, on 3 months’ notice. Interest 
payable on 1st January and 1st July. Second 
Mortgage Debentures—Rs.. 4,00,000 in 6 
per cent, (taxable) bearer bonds of Rs. 500 
each issued at par in Septembefj November, 
1940, repayable at par on 1st September, 1946, 


with the option of repayment in whole or in 
part on or after 1st September, 1944, on three 
months’ notice. Interest payable on 1st March 
and 1st September. Accounts made up half- 
yearly, June and December. Registration fee 
Re. 1 per deed. 

At the time of going to Press the Report and 
Accounts for the half-year ended June, 1942, 
bad not been received by us. 

The Mill is situated on the right bank of the 
River Hooghly al Konnagar, District Ilooghly, 
about 10 miles north-west of Calcutta. 

Balance Sheet as on 31st December. 1941— 


Kb. Rb. 

Capital, including Gross Block in- 

Debenturea .. 22,73.700 eluding Prelimi- 
Reserve Funds .. 1,10.000 liar" Expenses, 

Sundry Liabilities 16,90,416 eto ... .. 26.79,432 

Profit and Loss Less Depreciation 6,51,113 

Account, 1,36.594 — - 

Nett Block . 20,28.319 

Liquid Assets .. 21.82,391 

Total 42.10,710 Total . . 42,10,710 


ANALYSIS OP WORKING. 


Half-year ended . 
Number of Looms 


Profit on Manu¬ 
facture . . . . 
Profit per loom . . 
Interest, taxes, 
commissions, etc. 
Net profit for half- 

year . 

Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Ordi¬ 
nary shares . . 
Rate Der cent, per 
annum • • • • • 
Balance carried 
forward , . . . 


Dec. 1937 

June 1938 1 

Dec. 1938 

June 1939 1 

Dec. 1939 | 

June 1940j 

Dec. 1940 ’ 

June 1941 

Dec. 1941 

400} 

500k 

5005 

5001 

500* j 

5001 : 

5001 ( 

500* 

5001 

Rs. 

Rs. 

| Rs. 

Re. 

Hs. j 

Rs. 

Rs. 

Rs. 

Rs. 

59,736 

149 

40,751 

81 

1.28.429 

257 

1,47.758 

295 

2,13,982 

427 

2,49.404 

498 

3,01,185 i 
602 1 

3,90,904 

781 

3,05,280 

410 

68,493 

75,301 

76,588 

78,886 

90,482 ! 

1,02,369 

90.397 j 

87,947 

1.48,135 

-8.757 

- 26,650 
56.043 

51,841 

49,313 

69.428 

67,60611 

1.24.441 

71,986111 

1.38.647 

84.561 

1,66,6765 

80,831 

1,76.1645 

84.873 

1 ,62.1685 

82.269 







23,750 j 

30,000 

15,000 







63.685 : 

63.685 

63,685 







10 | 

10 

10 

—2,619 ! 

- 85.212 

i -82,684 

i -80,86* i 

-28,407 | 

25.679 i 

24,089 ' 

1 21,695 i 

22.909 


; Stacking 125. Hessian 275. 

II Includes Preliminary Expenses, etc.. 
5 After providing for taxation— (12/40) 


S Sacking 125. Hessian 375. 

written off. 

Rs. 50.000. <6'41) Rs. 1.25.000, (12/41) Ks. 35,000 


SOORAH JUTE MILLS CO., LD. 

Registered 1892. Directors—J. R. Walker, 
P. J. P. Thomas, Chhotaylal Kanoria, Kanai Lai 
Jatia. Managing Agents—McLeod & Co., Ld., 
28, Dalhousie Square, West, Calcutta. Auditors 
—tLovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 17,00,000; Rs. 7,00,000 in 70,000 Ordinary 
shares of Rs. 10 each, fully paid up, and 


Rs. 10,00,000 in 10,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Debenture Capital— 
Rs. 8,00,000 in 44 per cent, (taxable) bearer 
bonds of Rs. 500 each issued at par on 
14th September, 1937, repayable at par on 
14th September, 1957. Interest payable on 14th 
March and 14th September. Accounts made up 
half-yearly, June and December. Meetings in 
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September and March. Registration fee Rs. 2 
per deed. 

During 1920, in order to meet the cost of 
increasing the number of sacking looms from 
175 to 184 and also of purchasing and erecting 
125 new hessian looms, the capital of the 
Company was increased to its present figure 
by the creation and issue of 10,000, 7 per 
cent, (tax free) cumulative Preference shares of 
Rs. 100 each. During 1924 each Ordinary 


share of the Company of Rs* 100 was subdivided 
into 10 shares of Rs. 10 each. 

The Mill is situated at Soorah, about 3 miles 
east of Calcutta and has rail and road connec¬ 


tions only. 

Balance Sheet as on 

Bs. 

Capital, including 
Debentures ... 25,00,000 
Reserve Funds 2,25.000 
Other Fund 12.500 

Sundry Liabilities 18.82,577 
Profit and Loss 
Account ... 1.01,706 

Total ... 47,21,783 


30tli June, 1943 :— • 

' Bs. 

Cross Block . 47,13,593 
Less Depreciation 23,11,846 

Nett Block 24,01,747 

Liquid Assets 23.20.035 


Total 47.21,783 


ANALYSIS OF WORKING, 


Half-year ended . 

Ded. 1938 !june 1939 1 

1 l 

Deo. 1939 

Juno 1940 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

bee. 1942 

June 1943 

Number of looms . 

• 401t 

401t 

401t 

401t 

401t 

401t 

. 401tj 

4011 

401t 

401t 

Profit on Manu- : 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

| 

Ra. 1 

Rs. 

Rs. 

Rs. 

facture . . ' 

-65,183 

-13,318 

1,24,594 | 

1,85,810 

1,41,488 

089.718 1 

4,28,952 I 

* 3,82,458 

3.46,308 

2,81.140 

Profit per loom . 1 

-137 


310 

463 

352 

722 

1.069 i 

978a 

959a 

746a 

Debenture interest 
Interest, Commia- , 

18,000 

18,000 

18.000 

18,000 

16.000 

18.000 | 

18,000 

18,000 

18,000 

18,000 

sions, etc. . . . j 
Net profit for half- 1 
year after shti- 

36.161 ; 

41,704 

47,156 

76.563 

53,785 

1.00,433 1 

i 

i 

2.20,684 

1.88.867 

2,30.968 

1,62,000 

dry adjustments | 

-1,08,568 

i -71,760 

60,150 

91,876 

2.46.224J 

1,71.7811 

1,90,929* 

1,76,3351 

97.972* 

1,01,6601 

Depreciation . . . 

50,000 

. i 

50.000 ; 

1,00,000 

75,000 

60,000 

60,000 

Reserve other Fund i 
Dividend on Pre- t 

:. 

j 


...... j 

12,600 

ference shares 
Dividend on Ordi- t 


| . 



j 35,000 

1.05,000 

1,05,000 

i 

70,000 

70,000 


nary shares . . | 
Rate per cent, per i 


i . 



1 






annum 

Balance? carried i 




. 




. 



forward . . . . 1 
Highest and lowest i 
price or Ordin ary i 

-2.30,862 

—3,02,622 i 

i 

! 

— 2,42,472 

| -1,50,596 j 10,628 

27,409 

13,338 

44,673 

12,646 

41,706 

shares . ■ . . | 

11J-9 

| 133-81 

144-9 

; i3frii 

1 10-8 

104-8 

14S-10* 

1 11 

121-11 

i 

19-121 


t Hessian 201. Sacking 200. 1 Includes Rs. 1,76,000 transferred from Reserve Fund. 

8 After providing for taxation—(6/41) Rs. 50,000. (12/41) Rs. 1.60.000, (6/42) Rs. 1,20,000, (12/42) Rs. 1,62,500, (6/43) Rs. 85,000. 

rr Calculated on actual numbeT of looms working. (See page 187). 

There is a contingent liability for Cumulative Dividend on Preference shares from 1st, July. 1942. 


STANDARD JUTE CO., LD. 

Registered 1895. Directors—A, P. Benthall. 
J. S. Ker, H. Rowan Hodge, Gobindlal Bangur, 
Rai Bahadur Seth Ganga Sagar Jatia. Managing 
Agents—Bird,& Co., Chartered Bank Buildings. 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 30,00,000. Rs. 21,00,000 in 21,000 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 9,00,000 in 9,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 


repayment of capital. Accounts made up half- 
yearly. September and March. Meetings in 
December and June. No registration fee. 

In December, 1941, the capital of the 
Company was increased from Rs. 23,00,000 to 
its present figure by the capitalisation of 
Rs. 7,00,000 standing to the credit of Reserve 
Fund and creating thereby 7,000 Ordinary shares 
of Rs. 100 each ranking for dividend and 1m 
fill other respects pari passu with the existing 
Ordinary shares of the Company. * These shares 
were distributed as bonus to the existing 
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Ordinary shareholdess in the proportion of one 
such share for every two shares held. 

The Mill is situated on the left bank of the 
River Hooghly at Titaghur, about 13 miles 
north of Calcutta. 


Balance Sheet as on 30th September, 1943 


AVB. 

Capital ... 30,00,000 

Reserve Funds 4,25,000 
Other Funds ... 2.90,000 

Sundry Liabilities 41,51,202 

Profit and Loss 
Account ... 99,784 

Total . 79,65,986 


Bs. 

Gross Blcfk ... 58,78,886 

Less Depreciation 49,22.220 

Nett Block ... 9.56.665 

Liquid Assets ... 70,09,321 

Total ... 79,65,986 


ANALYSIS OF WORKING. 


Half-year ended . j Mar. 1939 (Sept. 1939 Mar. 1940 I Sept, 1940 I Mar. 1941 Sept. 1941 1 Mar. 1942 1 Sept. 1942 Mar. 1943 j Sept. 1943 


Number of looms 

650* 

650* 

650* 

650*! 

Profit on Manu- 

Rs. | 

Rs. 

1 

Rs. 

Rs. j 

facture .... 

—34.442J 

2,20,449 i 

4,90.702 

2.70,558 ; 

Profit per loom . 
Taxes. Commie- 

—53 1 

1 

338 ! 

755 

416 

sions. etc. . . . 
Net profit for half- 

26,698 ; 

62,124 , 

2.62.956 

1.14,848 | 

year. 

63,75111 

2,00,645 I 

2,51,4537 

l,84,804t; 
46.685 i 

j 

Depreciation . . . 
Amount set aside 

— 

25,000. 

44,288 

for Reserves . . 
Earthquake I n • 

surance Reserve, 

4 

75,000 

. 1 

etc. 

Dividend on I’re- 

5,000 

i 

5,000 

5.000 

3,682 

fereuce shares . 
Dividend on Ordi- 

27.000 ' 

27,000 

27.000 

27,000 [ 

nary shares . . 
Rate per oent. per 

28,000 , 

. i 

1,12,000 

1.40.000 

98,000 | 

i 

annum .... 
Palau ce carried 

«, 

16 

20 

14 

i 

forward .... 
HijthBst and lowest 
price of Ordinary 

12,087 i 

43,732 i 

1 

3,897 

13,334 

shares. 

288-2424 

325-239 

3904-303 

325-264 


i 


650* 

650*; 

650* 

650*1 

650* ; 

650* 

Bs. 

Rs. j 

Rs. 

Rs. j 

Rs. 

Rs. 

2,42,118 , 
372 i 

8,82,327 
1.357 I 

6,73,983 

1.036 

5,11.356 ! 
850a; 

6,65,2B6 i 
958al 

2,14,009 

335a 

*1,16,977 

1,29.842 j 

6.60,917 j 

4,79,772 

3,60.691 ' 

«- 

4,12,037 : 

1,58.8718 tj 
46,022 | 

2,76,3677 
42.891 | 

2.19,3107 

42.894 

1.83,9747! 

39C05 

1,80,96771 
39,707 1 

1,97,3947 

36,775 


25.000 ; 






25.000 

60,000 

20,000 | 

14,250 i 

72,467 

27,000 i 

27.000 1 

27,000 

27,000 

27,000 ; 

27,000 

98,000 

1,40.000 

1,14,262 

94,194 ; 

94,266 j 

62,880 

14 

20 j 

11 

9 

1 

9 

6 

1.183 | 

17,659 

2,813 


11,632 ! 

9904 

298-255 

299-2464 

4274-2031 

210-197* 

237-197 | 

239-207 


• Harkins 283. Hessian 367. 

t After setting aside for taxation-(3/40) Ra. 2,01,500, (9/401 Rs. 75,555, (3/41) Rs. 95,084, (9/41) Rs. 6,06,133, (3/42) Rs. 4,07,978,. (9/12) 

Re. 3,11,744, (3/43) Rs. 3,67,702, (9,43) Rs. 65.496. 

JThe profit shown is arrived at after transferring Rs. 1,00.000 from Dividend Equalization Fund. 

8 Includes Rs. 25,000 transferred from Dividend Ennnlivntion Fund. 
a Calculated on actual number of looms working. (See page 187). 


UNION JUTE CO., LD. 

Registered 1880. Directors—A. P. Benthall, 
J. S. Ker, H. Rowan Hodge, Gobindlal 
Bangur, H. K. Dutt. Managing Agents—Bird 
& Co., Chartered Bank Buildings, Calcutta. 
Auditors-—Lovelock & Lewes, and Price, Water- 
house, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 24,00,000. Rs. 18,00,000 in 18,000 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 6-00,000 in 6,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, oarrying preferential 
claim to repayment of capital. Debenture 
Capital—Rs. 12,00,000 in 4| per cent (tax¬ 
able) bearer bonds of Rs. 1,000 each, issued 
at par on 1st July, 1937, repayable at par on 


30th June, 1957, with the option of redemption, 
in whole or part, at par on 30th June, 1952, or 
on any subsequent interest data on one calen¬ 
dar month’s notice. Interest payable on 30th 
June and 31st December. Accounts made 
up half-yearly, September and March. Meetings 
in December and June. No registration fee. 

In December, 1941, the capital of die 
Company was increased from Rs. 18,00,000 to 
its present figure by the capitalisation of 
Rs. 6,00,000 standing to the credit of Reserve 
Fund and creating thereby 6,000 Ordinary 
shares of Rs. 100 each ranking for dividend 
and in all other respects pari passu with the ex¬ 
isting Ordinary shares of the Company. These 
shares were distributed as bonus to the existing 
Ordinary shareholders in the proportion of one 
such share for every two shares held. 









JUTE. 


.The Union (South) Mill (367 Backing and 
440 hessian looms) is situated at Buddertolla, 
on the left bank of the River Hooghly, about 
7 miles south of Calcutta. The Union (North) 
Mill (219 sacking and 300 hessian looms) is 
situated at Entally (Calcutta), on the Circular 
Canal which runs into ..the River Hooghly. 
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Balance Sheet as on i 

Rs. 

Capital Including 
Debentures ... 36,00,000 
Capital Fund ... 7,00,000 

Reserve Funds ... 8,65,000 

Other Funds ... 6,62,600 

Sundry Liabilities 72,22,322 
Profit and Loss 
Account ... 1,60.833 

Total ... 1,32,10,755 


•th September, 1943 :— 

its. 

Gross Block ... 98J6A8B 
Less Depreciation 76,17,897 

Nett Block 21.98,691 

LiQuid Assets . 1,10.12,064 


Total ... 1,32,10,755 


ANALYSIS OF WORKING. 


Half-year ended ■ 

Mar. 1939 ! 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Number of looms . 

1,326*| 

1.326" 

1,326* 

1.326* 

Profit on Manu- 

Bs. 

, Rb. 

Rs. 

Rs. 

facture .... 

42,334 

3.03.465 

8.63,004 

4,71,647 

Profit per loom . 

32 

228 

651 

355 

Debenture interest 

Taxes, Law 

Charges. Com- 

27,000 

27,000 

27,000 

27,000 

missions, etc. 

Net profit for half- 

59,166 

88,120 

4,24.651 

1.99,830 

year . . 

58.1921 

1,91,355 

4,13,372? 

2.47,7451 

Depreciation . . . 
Amount set aside 



78.686 

83,303 

for Reserves . . 
Earthquake In- 

sn ranee Reserves, 


25,000 

1 .00,000 

25.000 

etc. 

Dividend on Pre- 

8,300 

8.300 

8,300 

6,653 

ference shares 
Dividend on Ordi- 

21.000 

21,000 

21,000 

21.000 

nary shares . . 
Bate per cent, per 

24,000 

96,000 

1.92,000 

1 ,20,000 

annum. 

Balance carried 

4 

16 

32 

20 

forward .... 
Highest and lowest 
price of Ordinary 

7,163 

48.218 

61,604 

53,393 

shaaes • . . . . 

395-334 

417i-309 

540-410 

4513-375 


Mar. 1941 Sept. 1941 

Mar. 1942 

Sept. 1942 |Mar. 1943 

Sept. 1943 

U26* 

1.326* 

1,326* 

1,326* 

1.326* 

1,326* 

Be. 

Rs 

Rs. 

Rs. 

Rs. 

B». 

7,54,214 

568 

27,000 

14.96,138 

1.128 

27,000 

13,65,098 
- 1,029 
27,000 

8,27.314 

674a 

27,000 

13.40,285 

1,113a 

27,000 

8,19,376 

628a 

27,000 

4,04,356 

10,59.982 

9,591652 

5,73.944 

9,41,851 

5.78487 

3,24,7541 

86.207 

4,11,2601 

77.734 

3.86,0291 

78.187 

2,66,660? 
• 72,311 

3,89,1441 

73,074 

4,36,297? 

67,381 

1 ,00,000 

1 .00,000 






50.000 

1,60,000 

40,000 

87,897 

2,44,812 

21,000 

21,000 

21,000 

21,000 

21,000 

21.000 

1 ,20,000 

1.80,000 

1,60,101 

1,34,460 

1,79,540 

1,34,775 

20 

30 

18 

15 

20 

lfi 

50,940 

33,466 

10,207 

9,096 

36,729 

5,058 

394-360 

462-345 

605-308 

308-301 

354-305 

400-321 


* Sacking 586. Hessian 790. t The profit is shown after transferring Bs. 1.00.000 from Eeserve Fund. 

J After setting aside for taxation-(3/40) R». 2,85.500 (9/40) Bs. 1.07.368. (3/41) Rs. 3,06,786, (9/41) Bs. 9,43.054, (3/42) Rs. 8,24,386, 

(9/42) Rs. 4,43,358, (3/43) Rs. 8,23,268, (9/43) Rb. 4,31,900. 

a Calculated on actual number of looms working. (See page 187). 



WAVERLEY JUTE MILLS CO., LD. 

Registered 1916.- Directors—H. G. C. 
Mackay, A. T. Taylor, J. S. Ker, Debi 
Prasad Goenita. Managing Agents—Begg, 
Dunlop & Co., Ld., 2, Hare Street, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 10,00,000. Rs. 2,50,000 in 2,50,000 
Ordinary shares of Re. 1 each, fully paid up, 
and Rs. 7,50,000 in 15,000, 5 per cent, (tax 
free) cumulative Preference shares of Rs. 50 
each, fully paid up. These cumulative parti¬ 
cipating Preference shares carry the right to a 
fixed cumulative preferential dividend of 5 
per cent, per annum and after the Ordinary 
shares have been provided with a similar divi- 

16. * * 


dend, these shares have the right to 
participate in a further dividend of one per cent, 
per annum rateably with the Ordinary shares 
up to a maximum of 10 per cent. In a wind¬ 
ing up these shares are entitled to repayment 
of capital in priority to the Ordinary shares 
without any further rights to participate in 
profits or assets. Debenture Capital— 

Rs. 10,00,000 in 2,000, 7 per cent; (taxable) 
bearer debentures of Rs. 500 each, issued at 
par in August, 1925, repayable at par on 31st 
July, 1945. Interest payable on 31st January 
and 31st July. Accounts made up half-yearly^ 
July and January. Meetings usually in Septem¬ 
ber and March. Registration fed Rs. 2 per 
deed. 
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During 1928, the capital of the Company wae 
reduced from Rs. 40,00,000 to Rs. 27,50,000 
by reducing the nominal value of each Ordinary 
share from fts. 10 to Rs. 5. The rate of 
dividend on the Preference shares was raised 
to 8 per cent, per annum and at the same time 
all rights to cumulative dividends unpaid from 
February, 1925, to January, 1928, were 
cancelled. 

In August, 1940, under a scheme of recon¬ 
struction, the capital of the Company was 
reduced from Rs. 27,50,000 to its present 
figure by reducing the nominal value of each 
Ordinary share from Rs. 5 to Re. 1 and of 
each Preference share from Rs. 100 to Rs. 50. 


The late of dividend on the Preference shares 
was also reduced from 8 per cent, to 5 per 
cent, per annum and all rights to cumulative 
dividends unpaid from August, 1929, to 
January, 1940, were cancelled. 

The Mill is situated on the left bank of the 
River Hooghly at Sharanagar, about 21 miles 
north of Calcutta. 


Balance Sheet as on 31st July, 1943 :— 


Bs. 

Capital, including 
Debentures ... 20,00,000 

Reserve Funds .. 5,81,250 
Sundry Liabilities 27,02,037 , 
Profit and Loss 
Account 75,108 


Total . 53,58,395 


Rs. 

Gross Block ... 40,35,713 

Less Depreciation 21.90.000 

Nett Block ... 18.45.713 

Liquid Assets ... 35.12,682 


Total ... 53,58,395 


ANALYSIS OF WORKING. 


Half-year ended . 

Jan. 1939 

July 1939 

Jan.'1940 

July 1940 

Jan. 1941 

July 1941 1 

Jan. 1942 

July 1942 

Jan. 1943 

July 1943 

Number of looms . 

4651 

4651 1 

4651 

4651 

465t 

465t, 

465t 

4£5t 

465t 

465t 

Profit on Manu- 

Rs. 

Rs. j 

Bb. 

Rs. 

' Re. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

facture .... 

-74,137 

73,508 i 

3,29.898 

3,47.747 

1,79.187 

4,99.328 ' 

6,91,806 

3.46,362 

2,79,304 

6,44,17* 

Profit per loom . 

-159 

158 

709 

747 

385 

1,073 : 

1,487 

776a 

666o 

1,419/1 

Debenture interest 
Interest, Insurance, 

35,000 

35.000 

35,000 

35.000 

35,000 

35.000 

35,000 

35,000 

3S.000 

35*000 

Taxation, etc. . . 
Net profit for half- 

41,743 

49.425 , 

1,59,218 

1,55,536 

50,415 

1,79,609 : 

2,20,944 

1,47,563 

74,016 

3,21,484 

year . 

- 1,50,075 

-9.942 . 

! 

1,36,844 S 

1,68,3261 

94,884 

2,85,954 S 

4,37,787* 

1,65,4231 

1.71,310 

2,71,4481 

Depreciation . . . 
Amount set aside 



2,50,000 

1,50,000 

1,00,000 

50,000 

1,00,000 

for Reserves . . 
Dividend on Pre- 


] 



1,58,326 


1.91,674 

50,012 

50,000 

, 1,31,262 

ferenoe shares . . 
Dividend on Ordi- 

. 

] 



60,000 

37,500 

56,250 

18,750 

56,250 

18,760 

nary shares . . 
Rate per cent, per 

. 

| 


. 


12.500 

12,500 

12,600 

12,500 

25,000 

annum. 

Balance oarried 


■ 




ID 1 

10 

10 

10 

20 

forward . . . • 
Highest and lowest 
price of shares . 

-9,40,793 

-9,50,735 J 

-8,13.8911 

1,58,326 

34,884 

20,833 

48,201 

32,362 

34,922 

31*358 

lg-3 

w 

3 h-i 

ZJ-1J 

18-11 

32-11 ; 

42-31 

3 

4-3 

5-38 


t Hessian 306. Sacking 159. 1 This loss waB written off during reduction of Capital, 

t After Betting aside for taiation-(l/40) Rs. 85,000, (7/40) Rs. 80,000, (7/41) Rs. 1,00,000, (1/42) Rs. 1,25,000, (7/42) Rs. 85,000, (7/43) 

Rs. 2,23,115. 

(a) Calculated on actual number of loomg working. (See page 187). 
























SECTION VII.-TEA 


The stock position in London, undeniably the most important single factor in the trade, used to be under 
the control of the International Tea Committee but Government now regulates distribution and these stock 
figures have not been published since August, 1939. • 



1937 

1938 

1939 


1937 

1938 

1939 


lev 

lb. 

lb. 


lb. 

lb. 

lb. 

January 

226.049.000 

227,534,000 

252,634.000 

July 

130.942,000 

169.251.000 

158,739,000 

February 

206,862.000 

218.292.000 

234.468.000 

August ... 

144.620,000 

182,558,000 


March 

173,690.000 

187.645,000 

205,084.000 

September 

149,527.000 

189,983.000 


April 

148.013.000 

167.667,000 

182,681.000 

October ... 

170,249,000 

214,017,000 


May 

149.148.000 

161.981.000 

168,308,000 

November 

196,618,000 

231.628.000 


June 

143,967,000 

164.816,000 

161,255.000 

December 

218.070,000 

243,223.000 



A comparative table showing the quantity exported from the various producing countries during the last three 
years of the first restriction ocheme, and the first, second and third years of the revised control which came into 
operation in 1938, is given below :— 


MILLIONS OF LB. 



Standard 

1935 

1936 

1937 

Standard 

1939 

1940 

1941 


•Export 

82*% 

02A" 

874% 

Export 

95% 

(a) 

110% 

India 

382.594,779 

315.640.692 

315.640.692 

334,770.432 

383.242,916 

364,080,770 

356.096.543 

421,567,208 

Ceylon 

Netherlands Bast. 

251.522.617 

207.506.169 

207,506,159 

220.082,290 

251.588.012 

* 

239.008.612 

233,767,195 

276,746,813 

Indies 

173,597.000 

143.217.525 

143.217.525 

151.897.375 

173.597.000 

164.917.160 

161,300,546 

190,956,700 

Total 

807.714.396 

666.364,376 

666,364,376 706,750.097 808,427,928 

7 a) Partly 95%. 924%, and 90%. 

768,006.532 

751,164,284 

889,270,721 


Over and above the Exportable Quota, each country was permitted to make its own arrangements, until recently, for 
the production of an additional quantity of tea for internal consumption. In India the quantities of tea available for 
consumption over the four years ended 1937 were approximately as under:— 

1934- 1935 1936 1937 

lb. lb. lb. lb. 

60,000.000 65,000,000 67,500,000 80,000,000 

Later figures are not available, but for season 1943-44 requirements were estimated about 130 million lbs. 

Since the outbreak of hostilities the British Government have contracted for the bulk of production from 
allied sources. 

The crop from the Dutch East Indies being no longer available the following notification was published in 
London in September, 1942 (when the Government of the U. K. took over the purchase of all exports of Tea). 

“The British Food Ministry have completed negotiations with the India and Ceylon Governments for the 
purchase of 698 million pounds of tea—the whole exportable surplus of the 1942 crop. The Ministry will'pay 
India 2jd. and Ceylon 4d. per pound above the basic prices.” 

On 17th May* 1943, the British Ministry of Food called for 421 million pounds of tea from North Iqflk 
which was to be paid for at 3id. above the basic prices. Later in the year an invitation to offer to a Supplemen¬ 
tary Contract was issued in which the Tea Controller would provide the necessary export quota and would 

deduct from the price to he pai<J for the tea the cost of the export quota which was fixed at As. 2-6 per lb. 

(Figures for Sou^i India and CAylon are not available.) 

“ Export releases which had been increased to 100% early in August, 1941, were enhanced to 110% in Novem¬ 
ber of that year, but by the end of January, 1942, it was decided to increase the export quota further to 125%. 

The internal quota was also raised from 17% to 22% and later to 27%. 

The following adjustments have since been arranged. 

The original export release for Season 1943-44 was fixed at 125% of standard crop; later, however. Govern¬ 
ment decided to restrict actual exports to 110%, the balance being required to meet an expanding demand in 
India. No private exports are allowed. 

There is no limit to production; the voluntary internal regulation scheme having been allowed to lapse on 
31st March, 1943. 

The second term of the International Tea Regulation scheme which ended on 31st March, 1943, has Ijpen 
extended for the duration of hostilities and two yeare thereafter. 

The usual Trade Statistics are appended. 

- - ■ - ■ . . . - ■ - — - - : -‘ --- -- - 1 ' ■ " f 1 ' ■ - ■ ■ 1 

NOTE.—When reading particulars of Tea Companies it should be noted that the estimates for 1943 were made 
before it became evident that amenities for labour would he a very heavy item of expenditure. Costs in most 
cases will probably show a considerable increase over figures originally estimated. 
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Tb? following figures show imports into London from 1934 until publication of these details was discontinued, 
together with stocks held at that Port at the end of each of the months named :— 


IMPORTS INTO LONDON. 
Millions of lb. 



1934 

1935 

1936 

1937 

1938 

1939 

January 

... 47.1 

44.8 

60.8 

34.8 

50.2 

51.8 

February 

... 28.9 

34.0 

32.9 

30.0 

32.4 

28.2 

March 

...*■ 31.0 

34.1 

31.3 

23.4 

27.0 

25.8 

April 

... 28.0 

28.5 

30.9 

22.6 

28.8 

21.0 

May 

... 26.0 

24.2 

31.0 

27.9 

28.6 

21.3 

June 

... 33.6 

29.4 

29.5 

29.2 

38.9 

32.7 

July 

... 39.7 

33.6 

31.1 

28.5 

41.6 

36.2 

AUgUBt — 

... 51.3 

43.0 

46.8 

49.8 

50.0 

47.1 

September 

... 60.3 

43.6 

49.1 

47.5 

67.4 


October 

... 68.6 

56.4 

51.1 

65.4 

62.2 


November 

... 45.3 

48.1 

51.1 

68.7 

57.6 


December 

... 67.8 

65.4 

42.4 

60.5 

52.0 


Total 

. ... 607.8 

476.6 

481.6 

487.8 

526.7 



Later figures 


STOCK IN LONDON. 
Millions of lb. 



1934 

1935 

1936 

1937 

1938 

1939* 

January 

... 291.5 

304.1 

271.9 

226.1 

227.5 

252.6 

February 

... 283.3 

298.5 

262.4 

206.9 

218.3 

234.5 

March 

.. 273 2 

288.7 

249.8 

173.7 

187.6 

205.1 

April 

... 260.2 

276.8 ' 

238.3 

148.0 

167.7 

182.7 

May 

... 241.9 

254.9 

228.6 

149.1 

162.0 

168.3 

June 

. . 235.3 

245.2 

218.5 

144.0 

164.8 

161.3 

July 

.. 231.9 

237.6 

206.5 

130.9 

169.3 

158.7 

August 

... 243.8 

239.2 

217.3 

144.6 

182.6 


September 

... 255.8 

240.3 

220.8 

149.5 

190.0 


October 

... 276.7 

246.0 

227.9 

170.3 

214.0 


November 

... 279.0 

248.2' 

235.9 

196.6 

231.6 


December 

... 303.3 

265.4 

234.5 

217.3 

243.2 

. 


not available. 


TABLE SHOWING THE QUANTITY OF TEA EXPORTED BY SEA AND BY LAND TO FOREIGN 
COUNTRIES FROM INDCA, CEYLON AND CHINA (IN CALENDAR YEARS) 

EXCEPT WHERE SHOWN. 


Ceylon. 

Java. 

Sumatra. 

lbs. 

lbs. 

lbs 


vVa vB 

16,485.175 



17.954,332 

!■ A ■* !-! ■ 


16.654.053 

216.088.944 


17,452.356 


126.675,346 

17,612,299 


134.129.334 

19.130.898 

-W in 

136.480.259 

22,246.962 


135,121.593 

22,350,527 

Aft 221 

145.028.632 

26.533.397 

i 252.817.894 

141.212.524 

29.244,882 


130.673.772 

27,422,415* 


Ilf 

28.348.098 

i t E'tivJir i /fl 

117.421,267 

26.983.249 

IJL,; .1 Ay■ 

122,932,447 

30,141.371 


117.206.192 

29.535.572 

mmimm 

126,245.486 

31.481.925 


Tears. 


1923 

1924 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938 


India. 


lbs. 

345.791.635 

352.866.339 

348.497.513 

354.376.329 

380,920.245 

375.873.696 

395.365.542 

371.763.818 

371.701515 

396.836.166 

362.145.928 
348.016.918 

352.747.929 
366.249.261 
393.596.470 
409.341.522 


China. 


lbs 

106.855.600 
102,124.666 
111.067.733 
111.908.900 
116.290,200 

123.469.600 
126,364 000 r 

92,539,734 

95.710.800 

87.140.800 
92,474,991 

103,696,437 

84,061,442 

82.198.000 

89.634,000 

91.767.000 


1 From 1933 West Coast figures are included. 
Later figures not available. 


DESTINATION AND QUANTITY OF INDIAN TEA EXPORTED BY SEA IN THE It EARS 1830*31 

TO 1938-39. 


To 

1930-31 

lbs. 

1931-32 

lbs. 

1932-33 

lbs. 

1933-34 

lbs. 

1934-35 

lbs. 

1935-36 

lbs. 

1936-37 

lbs. 

1937-38 

lbs. 

1938-39 

lbs. 

United Kingdom 

Canada . 

United States . . 
Australia . • • • 

Africa . 

Asia ...... 

All other places . 

29B.826.176 

10.278.963 

10.306.449 

5.134.102 

10,251,135 

14.285.653 

6,022.031 

295.552.877 
14,090.741 
9,950.093 
3,682,406 
8.134,638 
-10,416,391 
4.064.367 

331.945.177 

16.961.699 

11.966.469 

2.936.312 

6.416.434 

6.249.793 

4.541.746 

278,311.583 

14.711.797 

7.870.074 

4.987.418 

3.393.843 

3.125.531 

3.711.862 

290.898,466 
12.935.991 
7.765.085 
1,956 959 
3.518,706 
1.900,380 
5,042.393 

278,947.96* 
12.757,690 
6.484.470 
2,144.711 
3.384,420 
4.521,872 
4.040.080 

260,696.262 

14.602.842 

7.788,489 

1,329,459 

1.920.954 

18.517.885 

4.216.177 

294,787.775 

14.971.207 

6.467.077 

1.038,898 

1.617,180 

7.611.390 

3.994,776 

306.762,291 

15.518.447 

7.942.731 

1,644,717 

1.936.434 

9.379.597 

4,806.726 

•Total Exports . . 

355,104,609 

345.891.613 



324.017,980 

312.281,207 

309.072,068 


| 347,990,943 

India. 

12.570,235 

18.016,612 

22.044,658 

15.640,481 

24,472,939 

22.793.067 

24,601,563 

31,386,006 


Total lbs. 1 . . . 



403.062.288 

331.752389 

348,490.919 

335.074.274 

333,673.621 

361.874.309 

368.472.243 


Later figures not available. 
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ACREAGE AND PRODUCTION (IN POUNbS) 1026-1940. 


Tear. 

Acreage 

under 

Tea. 

Yearly 
increase-t- 
or 

decrease— 

Produc¬ 
tion in 
pounds. 

Yearly 
increase+ 

decrease— 

Produc¬ 
tion in 
maunds 
per acre. 

1926 

739,423 

+ 11.870 

| 392,933,182 

+29.426,611 

6.64 

1927 

755.994 

+16.571 

390.919.845 

-2,013.337 

6.46 

1928 

775.898 

+19.904 , 

404.153.169 

+13,233.324 

6.51 

1929 

7BB.001 

+ 12.103 ! 

432.841.981 

+28,688.812 

6.84 

1930 

803.532 

+ 15.531 

391.080.788 

-41,761,193 

6.08 

1931 

806.829 

+3.297 

394,083.505 

+ 3.002,717 

6.10 

1932 

809.455 

+ 2.626 

433.669,239 

+39,585,784 

6.71 

1933 

• 

818,065 

4-8,610 

383.674.443 

-49,994,846 

5.86 

1934 

826,337 

+8,272 

399,250.962 

+15.576319 

6.04 

1935 

831.688 

+ 5.351 

394.429.098 

-4.821.864 

‘5.93 

1936 

834.113 

+ 2,425 

395.180.430 

+ 751,332 

5.92 

1937 

834.304 

+ 191 

1 430,249,979 

+35,069.549 

6.45 

1938 

833,771 

-533 

| 451,860.753 

+ 21,610,774 

6.77 

1939 

832,501 

-1,270 

| 452.596.306 

+735.553 

6.80 

1940 

832,832 

+331 

1 463,880,998 

+11384,692 

6.96 


Later figures not available. 

AVERAGE PRICES AT CALCUTTA SALES—ALL GRADES OF TEA. 


Season. 

! 


j 

1 




1 

1 



Dar¬ 

jeeling. 


! 




Average 

1 AfiBam. 

1 

Cachar. 


Sylhet. 

Dooars. 

Terai 

. 

for all 
districts. 


j Its. A. 

p. 

Its. 

A. 

P. 


Us. 

A. 

P. 

its. A. P. 

Kb. 

A. P. 

Kb. 

A. 

P. 

Be. A. P. 

1927-28 

0 15 

6 

0 

13 

7 


0 13 

4 

13 0 

0 14 8 

0 13 

6 

0 14 10 

1928-29 

' 0 12 

4 

0 10 

1 


0 

9 10 

0 14 8 

0 10 11 

0 

9 11 

0 11 4 

1929-30 

0 10 10 

0 

8 

5 


0 

8 

2 

0 14 11 

0 

9 6 

0 

8 

6 

0 9 11 

1930-31 

0 10 

1 

0 

7 

9 


0 

7 

7 

0 14 9 

0 

9 1 

0 

a 

0 

0 9 4 

1931-32 

0 7 10 

0 

4 

9 


0 

4 

9 

0 11 6 

0 

5 11 

0 

5 

2 

0 6 5 

1932-33 

0 5 11 

0 

4 

5 


0 

4 

3 

0 9 8 

0 

4 8 

0 

4 

4 

0 5 2 

1933-34* 

0 10 

6 

0 

8 

7 


0 

8 

7 

0 12 8 

0 

9 2 

0 

8 10 

0 9 7 

1933-34t 

0 4 11 

0 

4 

9 


0 

4 

7 

0 6 11 

0 

4 8 

0 

4 

6 

0 4 10 

'ft 34-35* 

0 8 11 

0 

8 

5 


0 

8 

2 

0 11 2 

0 

8 9 

0 

8 

3 

0 8 9 

1934-35t 

0 5 

3 

0 

5 

0 


0 

4 10 

0 5 6 

0 

5 1 

0 

4 11 

0 6 2 

1935-36* 

0 10 

0 

0 

8 

7 


0 

8 

7 

0 12 2 

0 

9 0 

0 

8 

8 

0 9 5 

1935-36t 

0 4 11 

0 

4 

10 


0 

4 

7 

0 5 10 

0 

4 10 

0 

4 

8 

0 4 10 

• 1936-37* 

0 10 

7 

0 

9 

4 


0 

9 

4 

0 12 0 

0 

9 9 

0 

9 

6 

0 10 1 

1936-371 

0 4 

8 

0 

4 

8 


0 

4 

6 

0 5 5 

0 

4 7 

0 

4 

6 

0 4 8 

1937-38* 

0 11 

8 

0 

10 

9 


0 10 

8 

0 13 9 

0 11 1 

0 10 

7 

0 11 H 

1937-381 

0 4 

9 

0 

4 

8 


0 

4 

5 

0 5 9 

0 

4 8 

0 

4 

7 

0 4 9 

1938-39* 

0 10 

0 

0 

8 10 


0 

8 

9 

0 12 9 

0 

9 2 

0 

8 

9 

0 9 7 

1938-39t 

0 4 

1 

0 

3 11 


0 

3 

7 

0 5 4 

0 

4 0 

0 

3 

9 

0 4 0 

1939-40* 

0 12 

3 

0 

10 

1 


0 10 

1 

0 13 8 

0 10 8 

0 10 

6 

0 11 5 

1939-401 

0 4 

4 

0 

4 

3 


0 

3 11 

0 5 11 

0 

4 4 

0 

4 

2 

0 4 4 

. 1940-41* 

0 13 

7 

0 13 10 


0 12 

9 

10 0 

0 12 8 

0 12 

9 

0 13 6 

1940-411 

0 4 

0 

0 

3 

9 


0 

3 

6 

0 5 9 

0 

3 10 

0 

3 

9 

0 4 1 

1941-42* 

1 1 

2 

1 

0 

0 


0 15 

4 

12 3 

1 

0 0 

0 16 11 

10 9 

1941-421 

0 8 

0 

0 

6 

5 


0 

6 

4 

0 7 7 

0 

6 11 

0 

7 

1 

0 7 4 

1942-43* 

1 0 

5 

0 

14 

9 


0 14 

5 

1 2 9 

0 15 6 

0 15 

4 

1 0 01 

1942-431 

1 0 

9 

0 14 

6 


0 15 

4 

1 2 10 

0 14 8 

0 15 

9 

0 15 lOf 


* With export rights. t For internal consumption. 

* After 14th Sept., 1942, sales -with export rights stopped by Govt, and figures 

not available. * 

«Up to 14th September, 1942. H TJp to 2nd February, 1944. 
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' < AMLUCKIE TEA CO., LD. 

Registered 1876*. Directors—R. L. Hards, 
W. J. Younie, W. H. Jacques. Managing 
Agents—Begg Punlop & Co., Ld., 2, Hare Street, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorize d—Rs. 5,45,700. 
‘Rs. 4,46,500 in 4,465 Ordinary shares of 
Rs. 100 each and Rs. 99,200 in 992 cumulative 
participating Preference shares of Rs. 100 
each. Issued and subscribed—Rs. 5,20,700. 
Rs. 4,45,700 in 4,457 Ordinary shares of Rs. 100 
each, fully paid up and Rs. 75,000 in 750, 7 per 
cent, (tax free) participating cumulative 
Preference shares of Rs. 100 each, fully paid up. 
These shares are also entitled to receive 25 per 
cent, of the divisible profit free of income tax 
after paying the Preference dividend. Accounts 


made up yearly to 31st December. Meeting 
usually in March. Registration fee Rs. 2 per 
deed. 

The Company’s estates are situated in the 
Now gong district of Assam. The property , 
consists of grants aggregating 4,663 acres. 

The estimate for 1943 was for a crop of 8,200 
maunds of tea at a cost of Rs. 4,00,566 as com¬ 
pared with an actual outturn of 8,646 maunds 
at an expenditure of Rs. 3,48,589 in 1942. 

Manager—T. E. Rogers. 

Balance Sheet as on 31st December, 1942 :— 




Bb. 



Its. 

Capital 


5,20,700 

' Gross 

Block 

5,23.142 

Reserve 

Fund 

3,00,000 

Ijess 

Depreciation 

26,506 

Sundry 

Liabilities 

2.79.213 


4,96.636 

Profit 

and Loss 


Nett 

Block 

Account 

75,073 

Liquid Assets 

i 

6.78.350 


Total 

11,74,986 


Total 

11.74.986 


* ANALYSIS OF WORKING. 


Year euded Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

847 

847 

847 

825 

625 

825 

825 

825 

825 

825 

Onttnhi in maunds 
Outturn per acre 

7.126 

7.522 

7,160 

5,910 

5,031 

8,410 

7.330 

7,563 

7,285 

8,646 

in maunds . . . 

8.4 

8.8 

8.4 

7.1 

7.3 

10.1 

8.8 

9.1 

8.8 

10.4 

Capital Erpendi- 

4.96,636 








4.96,636 

4,96,636 

ture .... Bs. 
Capital Expen di- 

4.96,636 

4,96,636 

4,96,636 

4,96,636 

4.96.636 

4,96,636 

4,96,636 

ture per aore Bs. 
Working Expenses 

586 

586 

586 

602 

602 

602 

602 

602 

602 

602 

including com- 



2,44,613 






2,85,308 


mission ... Be. 
Working Expenses 

2,20,608 

2.42,656 

2,20,998 

2.25,097 

2.71,143 

2.77,868 

2,74,759 

per aore . . Rs. 

260 

286 

288 

267 

272 

328 

336 

333 

345 

422 

Profit of year Bs. 

75.002 

31.430 

27.690 

52.929 

80,436 

32.001 

4,3061 

17,2721 

1,26,836 

1,64,369 

Profit per aore Rs. 

88.6 

37.1 

32.7 

64.1 

97.5 

38.Y 

5.1 

20.9 

153.5 

187.1 

Reserve Funds Bs. 

•. 

•••••• 

NHM 


38,673 

25,000 



70,000 

80.000 

Preference d f ▼ i ■ 
dend rate per cent. 











per annum Bs. 
Ordinary dividend 
rate per cent, per 
annum . . . Rs. 





7 

7 

7 

10 

24 

3,4$B 

20 

10 

24 

m 

Carried forward Bs. 
Average price 

-1.07.788 

-76,358 

—48,668 

4.261 

4,024* 

5.775 

4,831 

704 

1,046 

realised per lb. of 

8.16 










Tea .... As. 

7.33 

8.16 

8.83 

9.92 

7.6 

9.56 

9.08 

11.66 

12.92 

Highest and lowest 

78-40 




prioe of shares Bs. 

a 

861i-59 

72-50 

54-35 

87-51 

75-40 

70-40 

70-65 

, 93-68 

114-65 


• After payment of cumulative dividends on Preference shares in arrears from 1st January. 1930. Bb. 36,750. 
t The profit is shown after transferring Bs. 55,000 from Reserve Fund and after deducting Rs. 61.836 being expendi¬ 
ture on new factory and Bs. 43.859 for the purchase of new drier. , 

t Includes Rs. 10.000 transferred from Reserve Fund and after deducting Rs. 60,990 being expenditure on new factory 
and new machinery. 


ARCUT1TPORE TEA CO., LD. 
Registered 1869. Directors—T. S. Gladstone, 
B. C. Studd, H. C. Waters, W. S. C. Tully. 
Mfinaging Agents—Gillanders Arbuthnot & Co., 
8, Clive Street, Calcutta. Auditors—Price, 
Waterhouse, R;at & Co. 


Capital authorized—Rs. 6.00,000 in 60,000 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 3,00,000 in 30,000 shares of Rs, 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in August. No regis¬ 
tration fee. 


















TEA. 247 

- < 


During 1924 the original shares of Rs. 100 
each were subdivided into 10 shares of Rs. 10 
each. 

During 1935, the authorized capital of the 
•Company was increased to its present figure by 
the creation of 30,000 new shares of Rs. 10 each 
ranking for dividend and all other purposes pari 
passu with the existing* shares in the Company. 

The Company’s estates are in Cachar and 
consist of approximately 1,840 acres of land. 

ANALYSIS OF 


The estimate for 1943 was for a crop of ^,000 
maunds at a cost of Rs. 1,72,733 as compqjed 
with an outturn of 4,203 maunds at an expendi¬ 
ture of Rs. 1,54,616 in 1942. • 

Manager—J. S. Mercer. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Ss. 

Capital ... ... 3.00,000 Gross Block ... 4,37.308 

Reserve Fund ... 1,75,000 Less Depreciation 1,18,029 

Sundry Liabilities 43,913 - 

Profit and Loss Nett Block 3,19,279 

Account ... 83,327 Liquid Assets 2.82.961 

Total ... 6,02,240 Total ... 6.02,240 

WORKING. 


Year ended Deo. . 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in maunds . . . 

Capital Expendi¬ 
ture .... Rs. 

Capital Expendi¬ 
ture per acre Us. 

Working Expenses, 
including com¬ 
mission . . Rs. 

Working Expenses 
per acre . . Rs. 

Profit of year Rs. 

Profit per acre Its. 

Depreciation . Rs. 

Reserve Funds Rs. 

Other Funds . Rs 

Ordinary dividend 
rate per cent, par 
annum . . . Rs. 

Carried forward Rs. 

Avua {e price 
reinhea per lb. of 
Tea . . As. 

Highest and lowest 
price of shares Rs. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

861 

*3.395 

861 

3,006 

818 

3,661 

834 

3,550 

861 

3,200 

861 

3,751 

861 

4,200 

861 

4,100 

861 

4,002 

• 3.9 

3.4 

4.4 

4.2 

3.7 

4.3 

4, B 

4.7 

4.6 

3,52,979 

3.47.979 

3,42,979 

3,39.855 

3,35,355 

3,30,856 

3.27,079 

3,27,679 

3,24,279 

409 

404 

419 

407 

389 

. 384 

379 

• 379 

376 

99,157 

1,13,822 

1,19,676 

1,17,456 

1,19,859 

1,28,413 

1,38,506 

1,42.321 

1,49,648 

115 

39.603 

46 

5,000 

132 

34,021* 

39.5 

5,000 

146 

21,925 

26.8 

6,000 

19,000 

141 

26.847 

32.2 

4,500 

139 

39.630 

46.0 

4.500 

7.500 

149 

17,395 

20.2 

4.500 

161 

22,279 

26.1 

3,777 

165 

29,282 

34.0 

3,419 

173 

55,331 

61J. 

3,400 

2,600 

•■•••• 

-24,725 

4,296 

24 

3,721 

5 

11.068 

74 

16.197 

6 

14,092 

S 

17,594 

20,9$ 

124 

32,888 

8.8 

7.68 | 

7.33 

8.16 

10.0 

7.83 

8.76 

8.84 

10.66 

234-71 

22-174 

21-11 

14-91 

161-13 

161-10 

111-94 

114-8 

17-8 


• Includes Rs. 20,000 transferred from Reserve Fund. 


1942 

861 

4,203 

4.8 

3,19,279 

370 

1,66.363 

181 

63,038 

61.6 

2,600 

20.000 

124 

25,826 

10.M 

164-131 


BAGHMARI TEA CO., LD. 

Registered 1918.. Directors—R. L. Hards, 
E. H. Sayres, H. Rowan Hodge. Managing 
Agents—Begg* Dunlop & Co., Ld., 2, Hare 
Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 7,50,000 in 75,000 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 5,50,000 in 55,000 shares of Rs. 10 each, 
fully paid up.' Accounts made up yearly to 31sl 
December. Meeting usually in March. Regis¬ 
tration fee Rs. 2 per deed. . 

During 1924, the capital of the Company was 
increased from Rs. 3,50,000 to Rs. 4,50,000 by 
the issue of 10,000 shares of Rs. 10 each, and 
during 1926, to its present figure by the 


creation of 30,000 new shares of Rs. 10 each, 
out of which 10,000 shares were issued at par. 

The Company’s garden is situated in district 
Darrang, Assam, and consists of 1,813 acres 
.under Government grant. 

The estimate for 1943 was for a crop of 
7,000 maunds at an outlay of Rs. 2,29,554 as 
compared with an actual outturn of 7,060 
maunds at a cost of Rs. 2,22,774 in 1942. 

Manager—F. C. Mack. 

Balance Sheet as on 31st December, 1942:— 

Rs. Rs 

Capital ... 5.50.000 Block Expenditure 5,50,000 

Reserve Fund ... 2,25,000 Liquid Assets ... 4,64,§67 

Sundry Liabilities 1,51,344 
Profit and Loss 

Account ... 88,223 

Total ... 10,14,567 Total ... 10,14,567 
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Tear ended Dec. . 

; 

1935 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

577 

577 

577 

573 

573 

573 

573 

573 

573 

SIS 

Outturn in iuauuds 
Outturn per acre 

r 3,618 

6.2 

4,243 

3,920 

3,369 

3,975 

4.199 

4,513 

4.859 

4,834 

7,060 

in maunda . . . 
Capital Bxpondl- 

7.3 

6.8 

5.9 

6.9 

7.3 

7.9 

8.4 

8.4 

*12.3 


ture . ■ • . Bs. 
Oapftal Expendi- 

6.30,249 

6,30,249 

6,30,249 

6,30,249 

6,00,000 

5,60,000 

6,50,000 


5.50,000 

960 

5*50,000 

ture per acre Bb. 

' 1,092 

1,092 

1,092 

1.099 

1.047 

977 

960 


960 

Working Expenses. 




O 




including com¬ 
mission . . Bb. 

1.15.703 

1,27.578 

1.23,799 

1,19,117 

1,33,352 

1,35.400 

1.42,829 

1,58365 

1,67,969 

2,22,774 

Working Expenses 

200 







per acre . ■ Kb. 

221 

215 

207 

232 

236 

249 

276 

293 

388 

Profit of year Bb. 
Profit per acre Kb. 

36.422 

63.1 

13,024 

22.6 

28,624 

49.6 

26.994 

47.1 

54.723 

QSfi 

41.366 

72.1 

59,791* 

104.3 

41.601 

72.1 

79,445 

138.4 

2,07341 

362.2 

Depreciation . Kb. 
Eeserve Fund . Bb. 
Ordinary dividend 
rate per cent per 
annum . . . Bb. 




30,249t 
14,305 | 

40,000t 

8.319 

10,000t 

35.000 

20,000 

HHII 

45.000 

1,25.000 






* 16 







21 

4.736 

4 

6 

Carried forward Bb. 
Average price 
realized per lb. of 

-68.168 

-55,144 

-26,520 

473 

10.642 

3.689 

9,237 

6.682 

5,723 


Tea . . . . As. 
Highest and lowest 

8.82 

7.25 

8.42 

9.25 

9.92 

8.5 

9.92 

' 8.92 

10.92 

15.08 

price of shares Bb. 

53-21 

■7-5 

6-4 

58-3J 

6-41 

6-4 

6-3} 

61-41 

91-42 

108-72 


• Includes Rs. 8,500 transferred from Reserve Fund. t Development Account written off. 


BAITAKHAL TEA CO., LD. 

Registered 1943. Directors—K. P. Goenka, 
C. H. Heape, P. J. P. Thomas, N. C. Goenka. 
Secretaries—Ramdutt Ramkisscndass, 4, Clive 
Ghat Street, Calcutta. Auditors—Singhi & Co. 

Capital authorised—Rs. 10,00,000. Issued 
and subscribed—Rs. 4,00,000 in 40,000 Ordi¬ 
nary shares of Rs. 10 each, fully paid up. 
Debenture Capital—Rs. 2,50,000, in 5 per cent, 
(taxable), 250 bearer bonds of Rs. 1,000 each, 
to be issued, repayable on 1st July, 1953, with 
the option of redemption, in whole or in part 


BANARHAT TEA CO., LD. 

Registered 1895. Directors—K. W. Mealing, 
W. H. Jacques, Kanailall Jatia. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorized —Rs. 10j00,000. 
Rs. 5,00,000 in 5,000 Ordinary shares of Rs. 100 
dich and Rs. 5,00,000 in 5,000, 8 per cent, 
cumulative Preference shares of Rs. 100 
each. Issued 9 and subscribed—Rs. 9,00,000. 


within five years from the date of issue on one 
calendar months’ notice. Interest payable on 
30th June and 31st December. Accounts made 
up yearly to 31st March. Meeting in June. 
Registration fee Re. 1 per deed. , , 

The Company was formed to acquire, as a 
going concern, the Baitakhal garden of the 
Consolidated Tea & Lands Co., Ld. (a sterling 
Company) situated in Sylhet and the area under 
grants is 1,802.88 acres of which 465 acres are 
under tea. 

Manager—N. K. Agarwalla.- 


Rs. 5,00,000 in 5,000 Ordinary shares of 
Rs. 100 each, fully paid up, and Rs. 4,00,000 
in 4,000, 8 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, fully paid 
up, ranking in a winding up pari passu with 
the Ordinary shares. The Preference shares 
may be paid off at any time at a premium of 
Rs. 5 per share. Accounts made up yearly 
to 31st December. Meeting in August. Re¬ 
gistration fee Rs. 2 per deed. 

The Company’s property is situated in the 
Bengal Dooars, and comprises six grants of 
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land forming an estate of approximately 5,525 Balance Sheet as an 31st December, 1942:— 


acres. 

The estimate for 1943 was for a crop of 
35,000 maunds at an outlay of Rs. 12,29,044. 

Manager—Karballa Division—F. N. Gamble 
and Banarhat Division—C. H. Worman. 

ANALYSIS i 



Rb. 


*Rs- „ 

Capital ... 

9,00,000 

Gross Block 

1645.469 

Reserve Funds 

6.70000 

Less Depreciation 

7.17.324 

Sundry Inabilities 12.60.838 



Profit and Loss 


Nett BlAok 

8.98.145 

Account 

1.67.093 

Liquid Assets 

20,99.786 

Total 

. 29.97.931 

Total ... 

29.97,931 

1 WORKING 





Year ended Dec. . 

Acreage under lea 

Outturn in maunds 

Outturn per acre 
in maunds . . 

Capita] Expendi¬ 
ture . . . Be. 

Capital Expend!, 
ture per acre Be. 

Working Expenses, 
including com¬ 
mission . . Rs. 

Working Expenses 
per acre . ■ Rs. 

Profit of year Rs. 

Profit per acre Rs. 

Depreciation . Rs. 

Reserve Funds Rs. 

Other Fund Rs. 

Ordinary dividend 
rate per cent, per 
annum . . . Rs. 

Carried forward Rs. 

Average price 
realized per lb. of 
Tea .... As. 

Highest and lowest 
price of shareR Rs. 


1933 

1934 

1935 | 

1936 

1937 

2,440 

15,105 

2,440 1 
14,428 

2,440 

14,872 

2,440 

13,529 

2 i ,440 

15.346 

6.2 

6.9 

6.1 

5.5 

6.2 

10 . 11.984 

9 , 75,773 

9 , 67,439 

9 . 60.366 

9 , 45.104 

414 

399 

396 

393 

387 

4 , 118,563 

5 . 09,586 

6 . 86,108 

4 , 92.900 

5 , 37.597 

• 200 
2 , 32.323 
95.2 
39.873 

1 , 17,668 

48.2 

40,064 

20,000 

240 

1 , 34,328 

65.0 

41.737 

202 

1 , 70.315 

1 69.8 

I 43.560 

220 

2 , 89.164 

118.5 

45.050 

30,000 

5 

17,500 

5 , 6 * i 1 

10 

16,195 

15 

35.950 

30 

68,064 

9.58 

8.67 

9.58 

9.6 

10.7 

J 70-190 

415-362 

370-300 

300-220 

330-220 


1938 

1939 

1940 

1941 j 

1942 

* 

2,440 

16.327 

2,440 

20,186 

2,440 

18,464 

2,440 j 
21,698 1 

2,440 

32,569 

6.6 

8.2 

U 

8.8 

* 3.3 

9 , 40.877 

8 , 93,146 

8 , 68,273 

8 , 73,626 

8 , 98,146 

385 

366 

351 

358 

368 

5 . 35,212 

7 , 04,949 

5,83862 

7 , 76,988 

9 , 10,990 

219 

2 , 03.038 

83.2 

47,192 

Aih* 

288 

2 , 68 , 328 * 

109.9 

79,128 

276 
2 , 44,077 
100.0 
50.369 
• 20,000 

318 

3 , 40 , 696 * 

139.6 

29,565 

60,000 

373 

8 , 73 , 015 * 

357.7 

34,871 

1 1 , 30,000 

70,000 

30 

41.910 

30 

49,110 

30 

41,818 

40 

60,949 

j 100 

! 1 , 67,093 

8.9 

i 9.84 

9.04 

11.46 

13.83 

300 - 273 } 

405-255 

410-380 

440-380 

590-480 


• After providing for taxation-(1939) Rs. 26.000. (1940) Rs. 41,000, (1941) Rs. 1,40,000, (1942) Rs. 5,00,000. 


BARADIGHI TEA CO., LD. 

Registered 1893. Directors—J. H. Burder, 
A. T. Taylor, W. H. Jacques. Managing 


Agents—Jardine, Skinner & Co., 4, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 


Year ended Dee. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . ■ 
Capita] Expendi¬ 
ture .... Ss. 
Capital ExpendL 
ture per acre Re. 
Working Expenses 
including com¬ 
mission . . Rs. 
Working Expen»en 
per acre . - Rs. 
Profit of year Rs. 
Profit per aore Rs. 
Reserve Funds Rb. 
Ordinary dividend 
rat# per cent, per 
annum . . . Rs. 
Carried forward Re 
Average price 
realized per lb. 
of Tea ... As. 
Highest and lowest 
Price of shares Rr. 


ANALYSIS OF WORKING. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

* 1,078 
9,891 

1,078 

9.649 

1,078 

8,539 

1,078 

8,806 

1.078 

10,141 

1,078 

10,119 

1,078 

12,644 

1.078 

12.648 

1,078 

14,015 

1,078 
• 19,686 

' 9.2 

8.9 

7.9 

8.1 

9.4 

9.3 

11.7 

11.7 

13.0 

18.2 

» 3 , 47,871 

3 , 47,871 

3 , 47,871 

3 , 47,871 

3 . 47.871 

3 , 47,871 

3 . 47.871 

3 , 47,871 

3 , 47,871 

3 , 47,871 

322 

322 

322 

322 

322 

322 

322 

322 

322 

322 

3 , 33,918 

3 , 38,712 

2 , 89.457 

3 . 04.886 

3 , 88,575 

3 , 51,532 

5 , 20,698 

5 . 37,949 

6 . 49,660 

8 , 31,554 

309 
95,326 
88.4 
. 15,000 

314 

80,520 

74.7 

15.000 

268 

80.337 

74.5 

15,000 

282 

1 , 04.904 

97.3 

20,000 

360 

1 , 37.694 

127.7 

20.000 

326 

74,919 

69.3 

483 

90.103 

83.6 

499 

73 , 800 * 

68.4 

602 

1 . 54 , 039 * 

133.1 

50,000 

7.71 

2 , 90 , 535 * 

274 

U 5.000 

30 

6,836 

26 

- 3,644 

80 

1,693 

27 } 

4,097 

40 

1,791 

26 

1,710 

25 

16,813 

?5 

15,613 

30 

29.652 

50 

45,185 

8.75 

8.82 

8.66 

9.33 

10.56 

8.5 

9.8 

10.0 

11.92 

• 14.08 

52 J - 30 } 

531-481 

51-42 

47-394 

49-374 

42-37 

454-37 

474-44 

__ 

514-404 

60 M 7 

• 


After providing for taxation—(1940) Rb. 21,806, (1941) Rs. 40.000, (1942) Rs. 2,50,000. 
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Capital authorized, issued and subscribed— 
Rs. 3,00,000 in 30,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December/ Meeting in July. No regis¬ 
tration fee. 

In October, 1928, the original shares of 
Rs. 100 each were subdivided into 10 shares 
of Rs. 10 each. 

The Company’s property is situated at Bara- 


dighi in the Dooars, and consist of grants 
aggregating 1,804 acres of land. 

The estimate for 1944 is for a crop of 24,000 
maunds. 

Manager—A. Johnson. 

Balance Sheet as on 31st December, 1942:— 

Bs. Be. 

Capital ... ... 3,00,000 Gross Block ... 5,97,951 

Reserve Funds ... 3.00.000 l«ess Depreciation 2,50,080 
Other Funds ... 60,000 

Sundry Inabilities 5,83.759 Nett Block ... 3,47,871 

Profit and Loss Liauid Assets .. 12,21.073 

Account .. 3,25.185 

Total ... 15.68.944 Total ... 15.68,944 


BARDUAR TEA AND TIMBER CO., LD. 

Registered 1921. Directors—K. W. Mealing, 
N. E. Ward, Mrs. E. S. Gumming, K. L. Jatia, 
W. H. Jacques. Agents—Andrew Yule & Co., 
Ld., 8, Clive Row, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorised—Rs. 4,80,000 in 80,000 
shares of Rs. 6 each. Issued and subscribed— 
Rs, 1,80,000 in 30,000 shares of Rs. 6 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in October. Regis¬ 
tration fee Rs. 2 per deed. 

The Company’s properties are situated at 
Barduar, Kamrup, Lower Assam and consist of 
grants aggregating 6,052 acres, of which 223 
are under tea. The Company also deals in 
timber which is extracted from the local forest. 

The estimate for 1943 was for a crop of 1,600 
maunds of tea at an outlay of Rs. 85,129 as 
compared with an actual outturn of 1,568 
maunds at a cost of Rs. 69,419 in 1942. 


Balance Sheet as on 31st Deeember, 1942 

Rs. Rs. 

Capital including Gross Block ... 2,69.288 

Debentures . . 2,14,250 Less Depreciation 77,172 

Reserve Fund ... 46,750 

Sundry Liabilities 22,966 Nett Block .. 1,92.116 

Profit and Loss Liquid Assets ... 1,18,418 

Account ... 26.568 


Total 3,10.534 Total 3.10,534 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1941 ' 

1942 

Acreage under Tea 

223 

223 

Outturn in maunds 

1,403 

1,568 

Outturn per acre 
in maunds . . . 

6.3 

7.0 

Capital Expendi¬ 
ture . . . Rs. 

1.98,030 

1.92,115 

Capital Expendi¬ 
ture per acre Rs. 

892 

865 

Working Expends 
including com¬ 

mission . . Rs. 

59.211 

69,419 

Working Expenses 
per acre ■ . Rs. 

266 

312 

Profit of year - Rs. 

27.828 

34.937 

Profit per acre Rs. 

126.3 

157.3 

Reserve Fund, 
Depreciation Rs. 

26,186 - 

18,952 

Ordinary Dividend 
rate per cent, ner 
annum . . Rs. 

41 

81 

Carried forward R». 

10,583 

11,568 

Average price 
realised per lh. 
of Tea . . . As. 

11.08 

1 

12.92 

Highest and lowest 
price of shares . 

43-3 

7-41 


BASMAHA TEA CO., LD. 

Registered 1921. Directors—Mrs. E. S. 
Cumming, K. W. Mealing, A L. Cameron. 
Secretaries and Agents—Andrew Yule & Co., 
Ld., 8, Clive Row, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 5,00,000 in 50,000 
shares of Rs. 10 each. Issued and sub¬ 


scribed—Rs. 3,40,000 in 34,000 shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in September. 
Registration fee Rs. 2 per deed. 

During 1924, the capital of the Company 
was increased from R§. 3,10,000 to its present 
figure by the issue of 3,000 shares of Rs. 10 
each. 
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The Company’s property is situated in Assam, 
district Lakhimpur, and consists of about 985 
acres held under renewable leases direct from 
Government. It also owns the Taporhula Seed 
Garden of about 7 acres. 

The estimate for 1943 was for a crop of 4,500 
maunds at a total cost of Rs. 1,65,971. 


Manager—J. E. Campbell. ' 

Balance Sheet as on 31st December, 1942:— 


Capital ... ... 3,40,000 Gross Block ... 4.77,260 

Reserve Fund ... 1,65.000 Less Depredation 1,19.544 

Sundry Liabilities 1,54,900 - 

Profit and Loaa Nett Block ... 3,57,716 

account ... 35.916 Liauid Assets ... 3,38,100 


Total ... 6,95,816 » Total ... 6,95,816 


ANALYSIS OF WORKINGS 


Year ended Deo. . 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in maunds . . . 

Capital Expendi¬ 
ture . . . . Rs. 

Capital Expendi¬ 
ture per acre Be. 

Working Expenses, 
including com¬ 
mission . . Rs. I 

Working Expenses 
per acre . . Rs. 

Profit of year Ra. 

Profit per acre Rs. 

Depredation . Ra. 

Reserve Funds Rs. 

Other Fund. . Rs. 

Dividend . . . Rs. 

Dividend rate per 
cent, per an¬ 
num .... Rs. 

Carried forward Rb. 

Average price [ 
realized per lb. of i 
Tea .... As. 1 

Highest and lowest ; 
price of shares Rs. I 
• • 


1933 

1934 

1935 1 

1936 l 

1937 

1939 

1940 

1941 

1942 

336 

346 

346 

346 1 

346 

346 

346 

346 

*346 

2,426 

2.661 

2,301 

2.539 

2,788 

3.181 

3,253 

3,816 

4.072 

7.2 

7.6 

6.6 

7.3 

8.0 

9.2 

9.4 

11.0 

11.7 

4.08,879 

4.00.706 

3.99,526 

3.94.526 

3.87,553 

3.69,834 

3,62,178 

3,60,914 

3,57,716 

*1.217 

1,158 

1,154 

1,140 

1.120 

1,068 

1,046 

1,043 

1,033 

» 

1.34.728 

1,40,194 

1.15,171 

1.07,885 

1,14,828 

1.39.250 

1,14,235 

1,56.639 

1,53,140 

401 ! 

405 

332 

312 

332 

402 , 

, 330 

452 

442 

21,351 

-636 

16.840 

19.746 

38,642 

59,938* 

46.633* 

80,377* 

1,15,478* 

63.5 

-1.8 


57.0 

111 7 

173 ! 

134.7 

232.3 

334 

4.172 

8.351 

2.500 

5.000 

8.493 

10,000 i 
10.000 ' 

8,657 

3.944 

25,000 

57735 

40,000 

17,000 ! 

j 


'8.500 

' 8.500 

25,500 

42.500 

34.000 

"iwoo 

59,500 

1 

5 


25 

2} : 

74 

124 

10 

124 

174 

•5.794 

-3.193 

2.647 

8,893 ; 

i 

13,542 

10.764 

14,740 

23,673 

35,916 

12.16 

9.5 

10.75 

9.33 1 

10.6 

12.66 > 

9.42 

13.16 

14.33 

22-13 

221-17} 

18-10 

114-10 

12-84 

132-10}j 

14J-12 

18-13 

15-132 


* After providing for taxation—(1939) Its. 12,500, (1940) Rs. 11.000. (1941) Rs. 23,000, (1942) Rs. 35,000. 


BAlfeLI TEA CO., LD. 

Registered 1919. Directors—Ernest J. 
Nicholls, H. il. Waters, E. H. Sayres. Managing 
Agents—Williamson, Magor & Co., 4, Mangoe 
Lane, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 6,00,000 in 1,20,000 
Bhares of Rs. 5 each. Issued and sub¬ 
scribed—Rs. 3,30,600 in 66,120 shares of Rs. 5 
each, fully paid up, of which 900 partly paid-up 
shares were forfeited. Accounts made up 
yearly to 31st December. Meeting in July. 
Registration fee Rs. 2 per deed. 


The Company’s property is situated in Assam, 

district Darrang, and consists of 1,995.69 acres 

under Government grants. 

The final estimate for 1943 was for a crop 

of 6,200 maunds at an outlay of Rs. 2,54,290 as 

compared with an actual outturn of 5,996 

maunds at a cost of Rs. 2,02,709 in 1942. 

Manager—H. G. Willett. 

Balance Sheet as on 31st December, 1942:— 

Eg. Ra. 

Capital ... 3.29,100 Grogs Block ... 5,04,695 

Reserve Fund ... 1,50,000 Less Depreciation 1,55X22 

Sundry Liabilities 1,45,092 

Profit aud Lobs Nett Block ... 3,49,573 

■ Aocount ... 99.776 Liquid Ajfiets ... 3,74,395 


Total ... 7,23,968 


Total ... 7,23.968 
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analysis of working. 


i. 


Year ended Deo. . 

'‘ioreage under Tea 

Outturn in maunda 

Outturn per acre ; 
in maunda . . . 

Capital Expendi¬ 
ture . ... Bb. 

Capital Expend!, 
turfe per aore Rs. 

Working Expenaes. 
inclusive of com- 
miaaion . . Ra. 

Working Expenaes 
per aore . ■ Ra. 

Profit of year Ra. 

Profit per acre Rs. 

Reserve Fund. De¬ 
preciation. etc. Ra. 

Ordinary dividend 
rate per oent per 
annum . . ■ Re. 

Carried forward Ra. 

Average price 
realized per lh. of 
Tea .... Ah. 

Highest and lowest 
prfoeof shares Ra. 


1933 ' 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

550 

525 

525 

526 

525 

625 

525 

525 

625 

625 

3,910 

f 

3.740 

3,986 

3.763 

4,572 

5,001 

4.667 

4.999 

5,411 

5,985 

7.0 

7.1 

7.6 

7.1 

8.7 

9.5 

6.8 

9.5 

10.3 

« U .4 

4 . 82.847 

4 . 82.847 

4 . 76.397 

4 . 71.572 

4 . 69.573 

4 , 76.573 

4 . 69.573 

4 , 64,573 

4 , 04,673 

3 . 49,573 

, 877 

919 

907 

898 

894 

907 

894 

884 

770 

665 

1 . 55,242 

1 . 50.146 

1 . 35,144 

1 , 42,798 

1 . 67,656 

1 . 66.308 

1 . 83.416 

1 , 74,454 

1 . 90,973 

2 , 25,630 

282 

286 

257 

272 

319 

316 

347 

332 

363 

429 

54,397 

12.716 

7.611 

27.597 

40.467 

44,170 

86.272 

42.772 

1 . 25,661 

1 . 26,774 

98.9 

24.2 

14.5 

62.5 

77.0 

84.1 

164.3 

61.4 

239.3 

241.4 


16,337 

6,450 

18,320 

33,000 

34,145 

67.751 

26,130 

70,000 

60,000 


. 

26 

26 

21 

26 

f 

5 

5 

10 

> 25 

17.059 

13,438 

6,334 

7.346 

6.538 

8.298 

10.289 

10,401 

«* 

33,002 

17.126 

11.58 

9.64 

10.75 

10.36 

10.08 

9.33 

12.08 

, 10.06 

12.84 

14.84 

7-28 

7 MJ 

6-4 

i 6-4 

i 

61-4 

44-33 

64-21 

51-33 

91-41 

101-61 


" * 


BELGACHI TEA CO., LD. 

Registered 1921. Directors—H. F. Bensly, 
B. C. Studd, G. G. MacGregor, R. K. Dutt. 
Managing Agents—Davenport & Co., Ld., 
6, Church Lane, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized, issued and subscribed— 
Rs. 1,25,000 in 12,500 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 


31st December. Meeting in June. No regis¬ 
tration fee. 

During 1924, the capital of the Company was 
increased from Rs. 62,500 to its present figure 
by the issue of 6,250 shares of Rs. 10 each, 
fully paid up, and Rs. 62,500, being part.of, 
the Reserve Fund, was* capitalized. 

The Company’s property is situated in Terai, 
and comprises 2,332 acres under grants. 


ANALYSIS OF WORKING. 


Year ended Deo - 

1933 

Acreage under Tea 

413 

Outturn in maunds 

1,661 

Outturn per acre 
in mannds . . . 

4.0 

Capital Expendi¬ 
ture ... Re. 

48.247 

Capital Expendi¬ 
ture per acre Re. 

116 

Working Expellees, 
including com¬ 
mission . . Be. 

60,193 

Working Expenses 
per acre . • Re. 

146 

Profit of year Rb. 

6.992 

Profit per acre Rs. 

14.6 

Reserve Funds Rs. 


Ordinary dividend 


rate per oent. per 
annum . . . Rs. 


Carried forward Rs. 

-40,177 

Average price 
realized per lb. of 
Tea . . . Ae. 

7.66 

Highest and lowest 

1 prioe of shares Rs. 

, 12-6 



1935 

1936 

1937 

1938 ! 

1939 

1940 

1941 

1942 

v 413 
v 1,682 

. 413 

1.980 

413 

2,072 

413 1 
2,051 1 

413 

1,980 

413 

2,785 

413 

2,504 

413 

4415 

4.0 

4.7 

5.0 

4.9 ! 

4.7 

6.7, 

6.0 

94 

48,247 

48,247 

48,247 

48,247 

48.247 

48,247 

48,247 

48,247 

116 

i 

116 

116 

116 ! 

116 

116 

116 

116 

62,355 

76,568 

72,016 

68,868 

67.428 

82,783 

88,284 

141,401 

151 

4,839' 

11.7 

185 

-422 

-1.0 

174 

20,472 

49.5 

166 

23,795 

67.6 

163 

23.037 

55.7 

10,000 

200 
39,156 
94.8 1 
10,000 

213 

48,406 

117.2 

15,000 

366 

69,682 

168 

10,000 

-w|844 

-28.266 

-7,794 

6 

9,761 I 

1 

10 

10.288 

15 

20.694 

26 

29,100 

40 

38,722 

7.63 

7.47 

8.99 

I 

9.58 

91 

9.19 

11.79 

13.68 

1 

6-4 

74-Si 

8M 

114-74 

mm 

221-121 

30J-18J 
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The estimate for 1943 was for a crop of 3,100 
maunds at an outlay of Rs. 1,50,366 as com¬ 
pared with an actual outturn of 4,115 maunds 
at a cost of Rs. 1,51,401 in 1942. 

Manager—N. H. Dinnin. 


Balance Sheet as on 31st* December, 1942:- 


Bs. 

Capital ... ... 1,25,000 

Reserve Funds ... 1,00,000 
Sundry Liabilities 59.252 
Profit and Loss 
Account . . 98.722 


Total ... 3.82.974 


Bs. 

Block Expenditure 48,247 
Liquid ^.seets ... 3,34,727 


Total 3.82,974 


HETJAN TEA CO., LD. 

Registered 1912. Directors—T. S. Gladstone, 
B. €. Studd, W. t S. C. Tully. Managing Agents 
—Gillanders, Arbuthnot & Co., 8, Clive Street, 
Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorized—Rs. 6,40,000 in 64,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed—Rs. 3,20,000 in 32,000 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in 
August. No registration fee. 

During 1923, the capital of the Company was 
increased from Rs. 2,40,000 to Rs. 3,20,000 
( bj the creation and issue of 8,000 shares of 
Rs. 10 each, fully paid up, and the original 
shares of Rs. 100 each were subdivided into 
10 shares of Rs. 10 each. 

During 1935, the authorized capital of the 


Company was increased to Rs. 6,40,000 by the 
creation of 32,000 new shares of Rs. 10 each 
ranking for dividend and all other purposes 
pan passu with the existing shares in the 
Company. 

The Company’s property is situated in the 
Lakhimpui’ District of A§sam, and comprises 
1,828 acres under grants. 

The estimate for 1943 was for a crop of 6,500 
maunds at an outlay of Rs. 2,54,805 as com¬ 
pared with an actual crop of 6,636 maunds at 
a cost of Rs. 2,35,187 in 1942. 

Manager—A- Watson. 


Balance Sheet as on 

Bs. 

Capital ... ... 3.20,000 

Reserve Funds ... 2.00,000 
Sundry Liabilities 1,11,359 
Profit and Loss 
Account ... 1,98,335 


31st December, 1942:— 

Bs. 

Block Expenditure 3,38,698 
Liquid Assets ... 4.90.996 


Total 8.29.694 


Total 8.29,694 


ANALYSI8 OF WORKING. 


Year ended Dec. 

Acreage under Tea 

Outturn in maunds 

Outturn per t^cre 
in maunds . . . 

Capital Expendi¬ 
ture . . . . Bs. 

Capital Expendi¬ 
ture per acre Bs. 

Working Expenses 
including com¬ 
mission . . Bs. 

Working Expenses 
Der acre . . Rs. 

Profit of year Rs. J 

Profit per acre Rs. 

Reserve Funds Bs. 

Ordinary dividend 
rate per cent, per 
annum . . Bs. 

Carried forward Rs. 

Average price 
realised per lb. 
of Tea ... As. 

Highest and lowest 
price Of shares Bs. 


*1933 

1934 

1935 

1936 

1937 

] 

556 

4,552 

545 

4,311 

545 

4,418 

645 

4,419 

645 ! 
4,664 ! 

8.2 

7.9 

8.1 

8.1 

«! 

3,38.698 

3,38,698 

3,38,698 

3,38,698 

3,38,698 ; 

609 

621 

621 

621 

621 I 

1,94,562 

1,88,951 

1,86,596 

1,92,763 

1,87.506 , 

350 

55,529 

99.8 

15,000 

346 

15,590 

28.6 

342 

45,170 

82.9 

10,000 

353 

34.444 

63.2 

10,000 

344 i 
79,618 
146 ! 
16,000 | 

| 

10 

36,982 

5 

36.572 

10 

39,742 

7i 

40,186 

20 ! 
39,804 1 

11.58 

9.5 

11.0 

10.66 

12.0 

27-18 

31-231 

254-20 

22&-19 

241-181 


1938 

1939 

1940 

1941 

t 1942 

545 

5,400 

545 

6.900 

645 

6,231 

645 

7,004 

545 

6.636 

9.9 

10.8 

11.4 

12.8 

12.1 

3,38,698 

3,38,698 

3,38,698 

3,38,698 

3,38,698 

621 

621 

621 

621 

621 

2,19,435 

2.20,760 

2.09,521 

2,40,185 

2.45,303 

402 ! 
47.337 ! 
86.8 | 

405 

68,910* 

126.3 

, 384 

84,331* 
154.7 

440 

s an /MS 

| ’ 220.5 

10,188 

450 

L36.442* 

250.3 

25.000 

15 , 

39.141 | 

20 

44,051 

25 

48,382 

30 

61,893 

1 35 

! 61.335 

10.33 

11.25 

10.08 

11.66 

13.32 

21*48 

281-191 

28-24} 

36J-241 

341-2^ 


After providing for taxation-(19S9) Bs. 20,057. (1940) Bs. 16,556, (1941) Bs. 45,628, (1942) Bs. 68,470. 
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BHATKAWA TEA CO., LD. 

Registered 1900. Directors—R. B. Lagden, 
W. H. Jacques, H. D. Townend. Managing 
Agents—McLeod & Co., Ld., 28, Dalhousie 
Square, Calcutta. Auditors—Lovelock & Lewes. 
« Capital authorized, issued and subscribed— 
Rs. 3,00,000 in &0,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in June. Registra¬ 
tion fee Rs. 2 per deed. 

In April, 1928, the capital of the Company 
was increased to its present figure by the capi¬ 
talization of Rs. 50,000 standing to the credit 
of Reserve Fund and creating thereby 5,000 new 
shares of Rs. 10 each. These shares were 
distributed to the existing shareholders as a 


bonus in the proportion of one such share for 
every five shares held. 

The property is situated in the Bengal Dooars 
and the area of Government grant is about , 
2,064 acres. 

The estimate for 1943 was for a crop of 
15,500 maunds at a coat of Rs. 5,99,210 as 
against an actual outturn of 15,742 maunds at 
a cost of Rs. 6,73,133 in 1942. 

Manager—C. D. McIntyre. 

Balance Sheet as on 31st December, 1942:— 

Rs. , Es. 

Capital ... ... 3.00.000 Gross Block ... 5,71,798 

ltcHorvo Funds 9,40.000 Less Depreciation 2,71,798 

Sundry Liabilities 3,58.686 

rroflt and Loss Nett Block 3,00,000 

Account . 3,42.451 Liquid Assets 11,41,137 

Total . 14.41.137 Total ... 14,41,137 


ANALYSIS OF WOEKING. 


Tear ended Dec. . ' 

Acreage under Tea i 
Outturn in maunda i 
Outturn per acre j 
in maunds . . ] 
Capital Expendi¬ 
ture .... Es. 
Capital Expendi¬ 
ture per acre Es. 
Working Expenses, 
including com¬ 
mission . . R«. 
Working Expenses 
per aore . . Rs. 
Profit of year Es. 
Profit per acre Es. 
Depreciation . Re. j 
Reserve Funds Es. | 
Ordinary dividend i 
rate per cent, per 
annum . . . E»- 
Carried forward Es. 
Average price 
realised per lb. of 

Tea.Aa. j 

Highest and lowest i 
price of shares Es. , 


1933 

1934 

1935 

1936 

1937 

1938 

| 1939 

1940 

1941 

1942 

1,112 

9,655 

1,112 
9,615 ; 

1,112 

9,313 

1,112 

8,79(1 

1.112 

9,593 

1,112 

9.843 

1 1,112 
11.801 

1,112 

13,294 

1,112 

14,042 

1.112 

15,742 

8.7 

8.6 

8.3 

7.9 

8.6 

8.8 

10.6 

11.9 

12.6 

14.1 

3,20.599 

3,28,507 

3,08,812 

3,00,000 

3,00,000 

3,00.000 

3.00,000 

3.00,U00 

3,00,000 

3.00,000 

288 

j 295 

277 

269 

269 

269 

269 

269 

269 

269 

3.13,163 

1 3.36,935 

3,24.842 

2,93.447 

3.21,799 

3,26,242 

[ 3,92,430 j 

4,14,050 

5.01,285 

6,73.133 

281 

1,51,049 

135.8 

60,000 

303 

87,828 

78.9 

25,000 

292 

79.78B 

71.7 

8,812 

264 

1,16,876 

105.1 

20,000 

289 

1,65.229 

148.5 

45,000 

293 

93,798 

84.3 

22,000 

352 

1,50,614* 

135.4 

35.000 

1,35,276 

121.6 

30,000 

450 

1,97,941* 

177.9 

70,000 

605 

3,44.684* 

309.8 

1,60,000 

30 

13,828 

25 

1,656 

22} 

5.132 

30 

12,008 

40 

12.237 

25 

9,035 

35 

19,649 

35 

19,925 

40 

27,866 

60 

32,450 

10.42 

9.02 

9.18 

9.61 

10.69 

8.41 

9.61 

8«5 

12.62 

14.75 

522-33} 

621-502 

60-47 

61-42 

614-45 

60-40 

471-39 

47-44 

60J-42 

60J-34} 


After providing for taxation—(1939) Es, 30,000, (1941) Es. 50,000, (1942) Es. 1,50,000^ 


B1KPARA TEA CO., LD. 

Registered 1896. ■ Directors—T, B. Nimmo, 
H. K. Dutt, E. H. Sayres. Managing Agents— 
Duncan Brothers & Co., Ld„ 101, Clive Street, 
Calcutta. Auditors—Price, Waterhouse, Peat 
St^Co. 

Capital authorize d—Rs. 7,50,000. 
Rs. 6,50,000 ‘ in 6,500 Ordinary shares of 
Rs. 100 each and Rs. 1,00,000 in 1,000, 8 per 


cent, cumulative Preference shares of Rs. 100 
each. Issued and subscribed—Rs. 5,50,000. 
Rs. 4,50,000 in 4,500 Ordinary shares of 
Rs. 100 each, fully paid up, and Rs. 1,00,000 
in 1,000, 8 per cent, (tax free) cumulative Pre¬ 
ference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of 
capital. Accounts made up yearly to 31st 
December. Meeting in June. Registration fee 
Re. 1 per deed. 
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The Company’s property is situated in the 
Dooars and the grants aggregate 6,415.88 acres. 

The estimate for 1943 was for a crop of 
10,500 maunds at an outlay of Rs. 3,90,935 in¬ 
cluding inland freight and sale charges. 
Manager—T. A. Dobson. 


Balance Sheet as on 31st’December, 1942:— 


Capital ... 

Reserve Funds ... 

Sundry Liabilities 
Profit and Loss 
Account ... 2,22,673 


Total ... 14,79,056 Total 14,79,056 


Rs. Re. 

5.50,000 Block Expenditure 6.56,000 

5.36.000 Liquid ^Assets ... 8.23.066 

1,70,383 


ANALYSIS OF WORKING. 


{ear ended l)ec. . | 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunde . . 
Capital Expendi¬ 
ture .... Rs. 
Capital Expendi¬ 
ture per acre Re. 
Working Expenses. !’ 
inclusive of com- ■ 
mission . ■ Rs 
Working Expenses i 
per acre . . Rs. : 
Profit of year Rs. 
Profit per acre Its. 
Reserve Funds Rs. 1 
Ordinary dividend , 
rate per cent, per 
annum . . . Rs. 
Carried forward Rs. 
Average price 
realized per 11). of 
Tea .... As. 
Highest and lowest 
price of shares Rs. ! 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1.325 

1.326 

1.325 

1.325 

1.325 

1,325 

1.318 

1.325 

1.325 

1.325 

8,633 

8,678 

8,169 

8.055 

8.703 

8.745 

7.722 

8,817 

10.322 

11946 

6.6 

6.6 

6.1 

6.0 

6.5 

6.6 

5.8 

6.6 

7.7 

9.0 

6.56.000 

» 6.56.000 

6.56,000 

6.56.000 

6.56.000 

6,56,000 

6,56.000 

6,56,000 

6,56,000 

6,56,000 

495 

495 

495 

495 

495 

495 

497 

495 

496 

495 

2.24,997 

• 

2.40.930 

2.37.370 

2.47,390 

2,81,606 

| 2,92,529 

2,95,816 

3,26.589 

3,70.115 

4.24.690 

169 

182 

179 

186 

212 

! 220 

224 

246 1 

279 

320 

1.23,703 

58.276 

64,367 

1,25.538 

1,34,400 

96.550 

1.09.046 

1,13.945* 

1,58.838*; 

2,44,259* 

93.3 

. 44.0 

48.5 

94.7 

101.4 

72.8 

82.7 

85.8 1 

119.7 

184.3 

50.000 

20,000 

20.000 

30,000 

30.000 

•15,000 

10.000 

25.000 ! 

25,000 j 

80.000 

10 

74 

10 

174 

20 

174 

174 

20 

20 

35 

29,455 

25,980 

17.347 

26,135 

32,535 

27.335 

39,631 

30.576 

66,414 

65,173 

8.83 

7.66 

8.25 

i 9.08 

9.6 

8.66 

9.08 

9 34 

10.42 

12.33 

312-160 

400-280 

! 320-280 

1 280-2221 

337-2324 

312-250 

280-1924 

280-2324 

332-263 

328-300 


After setting aside for taxation—(1940) Ks. 11,250, (1941) Rs. 33,500, (1942) Rs. 78,000. 


* B1SHNAUTH TEA CO., LD. 

Registered 1863. Directors—Ernest J. 

Nicholls, H. C. Waters, B. C. Sludd, Stewart 
Gray. Secretaries—Williamson, Magor & Co., 
4, Mangoe Lane, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized, issued and subscribed 
—Rs. 15,00,000 in 1,50,000 shares of Rs. 10 
each, fully paid" up. Debenture Capital— 
Rs. 3,00,000 pi 60, 54 per cent, (taxable) bearer 
bonds of Rs. 5,000 each, issued at par on 13th 
September, 1934, repayable at par on 30th June, 
1949, with the option of repayment at par in 
whole or part at any time after 30th June, 
1944, on three months’ notice. Interest payable 
half-yearly 6n 30th June and 31st December. 
Accounts made up yearly to 31st December. 
Meeting in September. Registration fee Rs. 2 
per deed. 

In 1920, the capital of the Company was in¬ 
creased from Rs. 10,00,000 to its present figure 
by the creation and issue of 50,000 shares of 
Rs. 10 each at a premium of Rs. 5 per share. 


This Company’s gardens are situated in the 
Darrang district of Assam. The property 
consists of grants aggregating a total of 17,905 
acres, and is divided into three main gardens 
known as the Dikorai divisions with 1,759 acres 
(including Gelahatting) under tea, the Pertab- 
ghur division with 998 acres, and the Pabhoi 
division with 606 acres. There are also seed 
gardens at Swinleybari and Kursuntolla. 

The final estimate for 1913 was for a total 
crop of 34,550 maunds of tea at a cost of 
Rs. 16,70,200 as compared with an actual out¬ 
turn of 35,165 maunds at an expenditure of 
Rs. 12,98,900 in 1942. 

Managers—Dikorai Division—L. A. Brett, 
Pabhoi Division—P. F. A. Ray, Pertabghur 
Division—B. I. Barry (Superintendent). 
Balance Sheet as on 31st December, 1942 :— 

-Rs. Rs. 

Capital, including Gross Block ... 24.411971 

Debentures ... 18,00,000 Lees Depreciation 10,49,971 
Reserve Fund ... 7,60.000 

Sundry Liabilities 7,89,966 Nett Block 14,00,000 

Profit and Loss Liquid Assets . 24.30.368 

Account ... 4.90,402 

Total ... 38,30,368 Total ... 38,30,368 
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ANALYSIS OF WORKING. 


I. ...Ilf . 

s».._ 

tear ended Deo. . j 

Acreage under Tea 

Outturn in maunds ; 

Outturn per acre 
in inaunds . . . 

Capifal Expendi¬ 
ture . . . Re. I 

Capital Expendi- I 
ture per acre Re. 

Working Expenses 
inclusive of com¬ 
mission . . Rs. . 

Working Expenses 
per acre . . Re. 

Prdrit of rear Rs. 

Profit per acre Rs. 

Depreciation . Rs. 

Reserve Fund | 
Other Fund, ! 
etc.Rs. I 

Ordinary dividend 
rate per cent, per | 
annum . . . Rs. 

Carried forward Rs. 

Average price 
realised per lb, 
of Tea ... As. 

Richest, and lowest 1 
price of shares Rs. 


1933 

1934 

' 3,589 

26,890 

3.395 

29.631 

7.4 

8.7 

17,"0,000 

18,15,000 

498 

534 

9,20.212 

10,89.045 

256 

4.34,916 

121.1 

96,559 

320 

99.708 

29.3 

19.403 

j 

. 

15 

27.333 

1 

5 ! 

32.638 

10.29 

t 

8.06 ! 

26J-141 

36-262 


1936 j 

1936 

3.383 1 
28,567 1 

3,300 

26,345 

8.4 j 

8.0 

17.08,500 i 

17.05,000 

505 ! 

| 

616 

1 

9.16.080 ! 

9.63.746 

270 i 
3.77.965 i 
111.7 
1.06.056 j 

292 

2.66.731 

80.8 

46,678 

60.000 

25.000 

15 ' 
29.547 ; 

i 

12} 

37,100 

9.0 

« 

32J-211 

9.58 

291-25 


1937 

1938 

3*318 

32.146 

3.436 

35,825 

9.7 

10.4 

16.25,000 

16,15.000 

489 

470 

10.55.575 

11.32,260 

318 

4,76,527 

143.6 

1.06.217 

TOQ 

3,50,820 

102.1 

46,104 

76.000 

40,000 

20 

32.410 

17} 

34.626 

9.66 

8.46 

301-23 

26}-21| 


1939 

1940 

3.430 

30.796 

3,294 

33,124 

8.9 

10.0 

16,45.000 

16,75,000 

479 

508 

11,72.469 

11.28,341 

341 

4,66,949* 

136.1 

64.460 

1 

342 

2,92,654* 

88.8 

42.911 

55.000 

25,000 

20 

82,115 

17} 

41.358 

11.0 

9.36 

29J-203 

281-20} 


1941 

1942 

3,302 

33,399 

3,271 

35.148 

10.1 

10.7 

15,25,000 

14,00,000 

461 

427 

11.59.728 

14,02.545 

351 

6,92.036* 

209.6 

1.53,172 

427 

6,52,180* 

168.4 

1,25,000 

60,000 

* 10.000 

25 

1.48,222 

35 

40,402 

11.86 

13.5 

313-24 

311-26 


After providing for taxation- (1939) Its. 49,770, (1940) Rs. 72,664, (1941) Rs. 1,05,010, (1942) Rs. 3,59,347. 


BOKAKHAT TEA CO., LD. 
Registered 1920. Directors—B. C. Studd, 
A. T. Taylor, C. K. Nicholl. Managing Agents 
—Octavius Steel & Co., Ld., 14, Old Court 
House Street, Calcutta. Auditors—Price, 

Waterhouse, Peat & Co. 


Capital authorized, issued and subscribed— 
Rs. 6,00,000 in 60,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly'to' 
31st December. Meeting in June. Registra¬ 
tion fee Rs. 2 per deed. 

The Company’s property, situated in the 


ANALYSIS OF WORKING. 


Year ended Dec. 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in maunds . . . 

Capital Expendi¬ 
ture . . . Rs. 

Capital Expendi¬ 
ture per acre Rs. 

Working Expenses 
ineluding com¬ 
mission . . Rs. 

, Working Expenses 
per acre . . Rs. 

Profit of year Rr. 

Profit per acre Rb. 

Depreciation . Rs. 

Reserve Fund Rs. 

Ordinary dividend, 
rate per cent.’ 
per annum . Rs. 

Carried forward Rs. 

Average price 
realised per lb. 
of Tea ... As. 


1937 

1938 

487 

487 

2,953 

3,274 

6.0 

6.7 

6.70,033 

6.48,776 

1,375 

1,332 

1,13,105 

1.11,827 

232 

229 

88,901* 

40,146 

182.7 

82.4 

21,258 


30.000 

10,000 

6 

6 

7,643 

7,789 

11.16 

10.25 


1939 

1940 

437 

437 

3,564 

3.269 

U 

6.7 

6,51,690 

6,50,232 

1,338 

1,335 

1,22,670 

1,19,734 

252 

245 

48,921 

46,061 

100.4 

94.5 

1.458 

1,458 

10,000 

10,000 

7} 

5 

262 

4,856 

1L66 

10.50 


1941 

1942 _ 

487 

487 

3,905 

4,447 

8.0 

9.1 

4 

6,47,575 

6.47,576 

1,329 

1,329 

1.39,630 

1.60,631 

286 

329 

00,900t 

1,29,4211 

166.0 

265.7 

1,458 


30.000 

50,000 

7} 

12} 

9.297 

13,718 

13.0 

15.17 


• Includes Rs. 38,487 balance brought forward from previous year, 
t After providing for taxation—(1941) Bs. 20,000, (1942) Rs. 50,000. 
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Sibsagar District of A&am, consists of 1,339 
acres, under Government grant. 

The estimate for 1943 was for a crop of 4,247 
maunds of tea at a cost of Rs. 1,44,706 as 
compared with an actual outturn of 4,447 
maunds at an expenditure of Rs. 1,60,631 in 


During 1943 the highest and lowest prices of 
shares were Rs. 161 and Rs. 121. ’ 


Manager—E. Buchanan. 

Balance Sheet as on 31st December, 1942:— 


Bs. 

Capital ... 6.00,0(30 

Reserve Fund 1,20,000 
Sundry Liabilities 79,741 

Profit and Loss 

Account ... 1,38,719 


M. 

Gross Block ... 7,06,252 
Less Depreciation 58,67} 


Nett »Bloek 6.47.576 

Liquid Assets 2,90,885 


1942. 


Total - 9,38,460 


Total 9,38,460 


BORAHI TEA CO., LD. 

Registered 1922. Directors—H. G. G. 
Mackay, R. L. Hards’ E. H. Page. Managing 
Agents—Begg Dunlop & Co., Ld., 2, Hare Street, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 6,00,000 in 60,000 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 4,00,000 in 40,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 31st 
December. Meeting usually in March. Regis¬ 
tration fee Rs. 2 per deed. 

The Company’s property is situated at 


Sibsagar, Assam, and comprises 1,706 acres 
under Government grants. 

The estimate for 1943 provided for a crop of 
3,800 maunds at'an outlay of Rs. 1,90,670 as 
compared with an actual outturn of 3,744T 
maunds at a cost of Rs. 1,64,781 in 1942. 
Manager—W. T. J. Brodic. 

Balance‘Sheet as on 31st December, 1942:— 

Bs. Ba. 

Capital ... ... 4 , 00,000 Block Expenditure 4,00,000 

Reserve Fund .. 1,80,000 Liquid Assets 2,91,747 

Sundry Liabilities 97,353 
Profit and Loss 
Account ... 14,394 

Total ... 6,91.747 Total ... 6.91,747 


ANALYSIS OF WOBKING. 


Tear ended Deo. . 

1933 , 

1934 

1935 

1936 

1937 ! 

i 

1938 

1939 

1940 

1941 

1942 

Acitag# under Tea 
Outturn in maunds 

451 ! 
3.094 . 

451 

3,109 

451 

2,715 

451 

2,650 

451 

3,101 j 

451 

2,742 

451 

3.036 

451 

3,358 

451 

3,394 

451 

3.744 

Outturn per acre 
in maunds . ■ . 

1 

6.8 

6.8 

6.0 

5.8 

6.8 

6.0 

6.7 

7.4 

7.5 

8.3 

Capital Expendi. 
lure .... Us. 

4.00,000 ! 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4.00,000 

4,00,000 

4,00,000 

4,00,000 

Capital Expendi¬ 
ture per acre Its. 

1 

886 : 

886 

886 

886 

886 

886 

886 

886 

886 

886 

Working Expenses 











including com¬ 

mission . . its. 

1,06.428 

1.13,643 

1.14,607 

1,16,709 

1.18,542 | 

1,11,535 

1.23,005 

1,57.146 

1,43,996 

1.64,781 

Working Expenses 
per aore . . Bs. 
Profit of year Bs. 

’ 235 i 

30,594 i 

252 

777 

254 

10.167 

258 

-6,025 

262 1 
11,620 

247 1 
15,713 
34.B 
9,902 

272 

Z4.134T 

53.5 

10,000 

304 

16A46* 

367 

319 

47.562 

105.3 

* 365 

61,338 
113.8 

Profit D©r acre Rs. 
Reserve Funds Rs. 

67.8 
25,000 1 

1.7 

22.5 

6,000 

—13.3 

70.1 

14,892 

7,500 

47,500 

40,000 

Ordinary dividend 

1 









rate per cent, per 
annum . . . Bs. 
Carried forward Bs. 

6,355 

■'"7.133 

11,300 

5,275 

4 

6,003 

24 

1,814 

3 

3,948 

24 

2,994 

3,056 

4.391 

Average price 









realised per lb. 

of Tea ... As. 

9.42 

8.0 

9.5 

9.25 

10.8 

9.42 

10.75 

9.66 

11.58 

12.76 


• Includes Bs. 6.000 transferred from Keserve for Furlough payments, 
t After providing for taxation—(1939) Bs. 8,780. 


BORMAH JAN TEA CO. (1936), LD. 

Registered 1935. Directors—R. B. Lagden, 
A. E. Dalmahoy, D. H. Wilmer. Managing 
Agents—McLeod & Co,, Ld., 28, Dalhousie 

17 


Square, Calcutta, Auditors—Lovelock a^d 

Lewes. 

• Capital authorize d—Rj. 4,50,000. 
Rs. 3,00,000 in 30,000 Ordinary shares of Rs. 10 
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eacjj, and Rs. 1,50,000 in 1,500, 6 per cent, 
cumulative Preference shares of Rs. 100 
each. Issued ' and subscribed—Rs. 3,50,000. 
Rs. 2.50,000 in 25,000 Ordinary shares of Rs. 10 
each and Rs. 1,00,000 in 1,000 6 per cent, 
(tax-free) cumulative Preference shares of 
Rs. 100 each, all fully paid up, carrying pre¬ 
ferential claim to repayment of Capital. 
Debenture Capital—Rs. 50,000 in 100, 4 per 
cent, (taxable) bonds of Rs. 500 each, 
issued on 30th September, 1936, repayable on 
31st December, 1953. Interest payable yearly 
on 31st December. These debentures are re¬ 
gistered and arc transferable by deed only. 
Accounts made ujf yearly to 31st December. 
Meeting in June. Registration fee Rs. 2 per 
deed. 

The Company’s property is situated in the 
Darrang district of Assam and consists of 
2,443.86 acres under grants. 

The estimate for 1943 was for a crop of 
7,000 maunds at an outlay of Rs. 2,55,221 as 
compared with an actual outturn of 6,690 
maunds at a cost of Rs. 2,72,287 in 1942. 


BORPUKHURI TEA CO., LD. 

Registered 1883. Directors—Ernest J. Nicholls, 
H. C. Waters, Stewart Gray. Managing 
Agents—rWilliamson, Magor & Co., 4, Mangoe 
Lane, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Ra. 3,00,000 in 30,000 shares of Rs. 10 each, 
^ully paid up. Accounts made up yearly to 
31st December. Meeting in May. Registra¬ 
tion fee Rs^.2 per deed. 

The Company’s property is situated in the 


During 1943 the highest and lowest prices 
of shares were Rs. 25-jr and Rs. 18^. 

Manager—H. Clarke. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Rs. 

Capital including Block Expenditure 3.84.245 

Debentures ... 4,00,000 Liquid Assets ... 4,75,109 

Reserve Fund ... 1.20,000 

Sundry Liabilities 1,84,007 

Profit and Loss 
Account ... 1.55,347 


Total ... 8.59,354 Total ... 8.59,354 


ANALYSIS OF WORKING. 


i 

Year ended Dec. . 

1941 

1942 

Acreage under Tea 

r 450 

450 

Outturn in maunds 

6,561 

6.690 

Outturn per acre 
in maunds . . . 

1C5 

14.8 

Capital Expendi¬ 
ture . . . Rs. 

3,84,245 

3,84,245 

Capital Expendi¬ 
ture per acre its 
Working Expenses 
including com¬ 

mission . . Rs. 

853 

853 

2,25,108 

2,72,287 

Working Expenses 
per acre - . Rs. 

500 

606 

Profit of year . Rs. 

80,857*+ 

l,38,578t 

Profit per acre Rs. 

179.6 

307.9 

Reserve F u n d , 
Depreciation, 
etc. Rb. 

45.5B8 

80,000 

Ordinary dividend 
rate per cent, ner 
annum . . I?s. 

5 

20 

Carried forward Its. 

16,769 

19,347 

Average price 
realised per lb. 
of Tea . . . As. 

11.71 

15.19 


* Includes Es. 21,770, balance brought 
forward from previous year, 
t After providing for taxation— 

(1941) Es. 20,000, (1942) Rs. 95,000. 


Darrang district of Assam, and has a total area 
of 1,983.63 acres under Government grants. 

The final estimate for 1943 was for a crop 
of 4,600 maunds at a cost of Rs. 2,02,575 as 
compared with an actual outturn of 4,716 
maunds at an outlay of Rs. 1,62,087 in 1942. 

Manager—D. G. Meston. 

Balance Sheet as on 31st December, 1942:— 

Rb. > Ba. 

Capital ... 3.00,000 Block Expenditure 

Reserve Fund ... 1,00.000 (Leas Depreciation) 3,00,000 

Sundry Liabilities 1,24,381 Liquid Assets ... 2,91,216 

Profit and Loss 
Account ... 66,835 


Total ... 5,91,216 


Total ... 5,91,216 
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Fear ended Deo. . ; 

Acreage under Tea i 

Outturn in maunds 1 

Ouy>urn per acre 
m maunds • . . 

Capital Expendi¬ 
ture . . . Ra. ' 

Capital Expendi¬ 
ture per acre Us. 

Working Expenses 
including com¬ 
mission . . Rs. 

Working Expenses 
ner acre . . Rb. ! 

Profit of year Rs. 

Profit per acre Rs. ! 

Depreciation . Rs. 

Reserve Fund Rs. 

Ordinary dividend 
rate ner cent, per 
annum . . . Rs: 

Carried forward Rs. . 

Average price ! 
realized per lb. j 
of Tea ... As. | 

Highest and lowest 
price of shares Rs. 


1933 ‘ 

i 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 • 

500 | 
3.139 ; 

432 

3.219 

432 

3.366 

432 

2.920 

437 

4.353 

450 

4.598 

470 

4.222 

4,419 

500 

4,661 

500 

4,714 

6.2 

7.4 

7.7 

6.7 

9.9 

10.2 

8.9 

9.2 

9.3 

9.4 

3,48,213 

2.48.213 

3.48,213 

3,31,000 

3,30.000 

3,30,000 

3.30.000 

3,30*000 

3,15,000 

3,00,000 

696 

• B06 

l 

806 

! 

766 

755 

733 

702 

687 

630 

600 

1,29.190 

1.44,791 

i 1 

1,07,961 

1,10.210 

1.27.176 

1,45,057 

1,53.579 

1,49,735 

1.53,932 

1.80,348 

258 

27.312 

54.6 

335 

, -19.748 

-46.0 

• 

249 

36.930 

85.4 

255 

19.725 

45.6 

18.250 

291 

66.783 

129.9 

1.965 

27.500 

322 

22.194 

49.3 

" 7.100 

326 
50 579 
107.6 
550 
25,000 

311 

14,324 

29.8 

308 

63.325 

126.6 

15,000 

15,400 

1,1^58» 

235-1 

15,000 

48,000 

-•■1,071 

i -20,818 

j 

16,112 

21 

10.087 

10 

7.405 

6 

7,499 

74 

10.028 

5 

9,352 

10 

12,277 

20 

6,835 

• 

10.06 

1 

7.83 

8.87 

9.35 

8.66 

7.58 

9.92 

8.16 

9.40 

14.67 

14|-7 

. 141-10 

11-6 

8-5 

111-64 

93*71 

• 

11-61 

• “HI 

13-88 

131-11 


* After providing for taxation—(1942) Rs. 36.800. 


CARRON TEA CO., LD. 

Registered 1888. Directors—T. B. Nimmo, 
H. K. Dutt, J. A. S. Walford. Managing Agents 
—Duncan Brothers & Co., Ld., 101, Clive 
Street, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 


ANALYSIS OF 


Year ended Dec. . 

1933 

1934 

1935 

1936 

Acreage under Tea 1 

604 

604 

604 

604 

Outturn in mautjda 
Outturn per acre! 

• «■ 

4,032 

4,618 

4,398 

;n maunds . . . | 
Capita] Expen di- . 

7.7 

6.6 

7.6 

7.2 

ture . . Rs. | 

Capital Expendi- 

1,50,000 

1,50.000 

1.50,000 

1.50.000 

ture per acre Rb. 
Working Expenses 
Inclusive of com- 

248 

248 

248 

248 

mission . . Rb. 
Working- Expenses : 

1,28,431 

1.24.758 

1,32,213 

1.43,775 

per acre . . Rs. ' 

212 

206 

218 

238 

Profit of year Rs. 

83.654 

38.561 

40.409 

72.736 

Profit per acre Rs. - 
Reserve Funds Rs. 
Ordinary dividend 
rate per oent. per 
_annum . . . Rs.' 

138.6 

63.8 

66.9 

120.4 

50 

25 

30 

45 

carried forward Rs. 
Average prioe 
realised per lb. 

20,402 

21.463 

16,872 

22.108 

of Tea ... As. 
Highest and lowest 

9.66 

7.83 

8.25 

9.25 

prioe of shares Rs. 

600-325 

725-590 

690-545 

675-565 


Capital authorized, issued and subscribed— 
Rs. 1,50,000 in 1,500 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31 st December. Meeting in May. Registra¬ 
tion fee Re. 1 per deed. 

The Company’s property is situated in the 
Bengal Dooars and consists of two grants with 

WORKING. 


1937 

1938 

1939 

1940 

1941 

1942 

604 

4,946 

604 

5.339 

604 

5.623 

604 

4,963 

604 

5,226 

604 

6,730 

8.1 

8.8 

9.3 

8.2 

8.6 

11.1 

1,50.000 

1,50,000 

1.50,000 

1,50,000 

1.50,000 

1.50,000 

248 

248 

248 

248 

248 

248 

1.63,679 | 

1,88,053 

l 

1.97,659 

1,81,417 

1,85.534 

2.19,329 

271 

88.564 

146.6 

311 

61.536 

101.8 

327 ; 
79,950 : 
132.3 | 

300 

78.190 

129.4 

307 

1.07,379 

169.5 

363 

1.63.988 

254.9 

30,000 

55 

28,172 

40 

29,708 

474 

38,408 

55 

34,098 

58,977 

• 85 

£5,465 

9.84 

8.92 

9.42 

10.0 

11.25 

12.35 

700-555 | 

655-495 

495-365 

500-4674 

850-480 

850-800 
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a total area of 1,346 acres held under lease 
fronfi Government. 

The estimate for 1943 was for a crop of 5,500 
maunds at an outlay of Rs. 1,84,255 inclusive 
of inland freight and sale charges. 
r Manager—J. McCulloch. 


Balance Sheet as on 31st December, 1942 


Rs. 

Capital ... 1.50,000 

Reserve Fund ... 2,35,100 
Sundry Liabilities 86.947 
Profit and Loss 
Aocount ... 1,67.966 


Total ... 6.4Q.013 


Rs. 

Block Expenditure 1,50,000 
Liquid Assets ... 4,90.013 


Total 6,40.013 


CENTRAL CACHAR TEA CO., LD. 

Registered 1863. Directors—J. H. Burder, 
A. T. Taylor, E. H. Sayres. Managing Agents 
—Jardine, Skinner & Co., 4, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat 
& Co: 

Capital authorized, issued and subscribed— 
Rs. 10,00,000 in 10,000 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meet in m July.* No regis¬ 
tration fee. 

The Company’s lea estates known as the Seris- 


pore, Burnie Braes and Mohunpore gardens are 
situated in Cachar and consist of a total area 
of 8,396 acres under grants. 

The estimate for 1944- is for a crop of 10,000 
maunds. , 

Managers—Burnie Braes : C. Flanagin, 

Serispore: A. Grieve. 

Balance Sheet as on 31st December, 1942 :— 

Rs. R«. 

Capital ... 10,00,000 Block Expenditure 9,38,363 

Reserve Funds . 1,70,000 Liquid Assets 6,19.953 

Sundry Liabilities 2,25,3(17 
Profit and Loss 
Account .. 1,63,009 

Total . . 15.58.316 Total ... 15.58.316 


Annul mn ur sunhimi, 


Year ended Dec. . 

1933 

1934 

1935 { 

1936 

1937 

1938 ; 

1939 I 

1940. 

1941 

1942 

Acreage under Tea 

1,421 

1,377 

1.435 

1,405 

1.367 

1,409 ! 

1.421 

1,421 : 

1,444 

1,444 

Outturn in niaiuidH 
Outturn per acre 

7,319 

7,525 

7,031 j 

6,863 

7,662 ; 

8.336 j 

8,549 | 

8,197 

8,655 

10,313 

in inaundB . . . 
Capital Expend i- 

5.1 

5.4 

4.9 - 

4.8 

6.6 j 

5.9; 

6.o; 

6.7 

6.0 

7.1 

ture . . . Rb 
C apital Expen dl- 

9,32,771 

9,32,771 

9,38.395 j 

9,38,486 

9.38,486 

9,38,486 j 

9.38.363 

9,38.363 

9,38,363 

* 9,38,363 

ture per acre Rb. 
Workitie Expends, 
including com- 

656 

677 

653 

667 

686 

666 , 

660 

660 ; 

j 

649 

649 

mission . . Its. 
Working Expenses 

2,27.472 

2.61.088 

2,29,406 

2,38.672 

2,87,870 

2,90.076 

3,24,474 

3.08.020 

3.69,800 

3.78,823 

per acre . . Rb. 

160 

IRQ 

159 

169 

210 

205 

228 

216 

256 

262 

Profit of year Ba. 

73,597 

56.496 l W.146 

57,254 

82.176 

43.870 

46,060* 

52,675* 

88,540* 

1,43,671* 

Profit per acre Rs. 

51.7 

41 

34.5 

40.7 

60.0 

31.1 

32.4 

37.2 

53.B 

99.5 

Reserve Funds 11s. 
Ordinary dividend 
ratp per cent, per 

26,000 

25,000 

25,000 

25,000 

30,000 

15.000 

20.000 

25,000 

« 

25,000 

80,000 

annum . . . Rb. 

5 

2} 


4 

5 

24 

24 

3 

5 

74 

Carried forward Rb« 
Average price 

1,678 

8,174 

7,320 

-426 

1,750 

5,620 

6,680 

4,365 

17,895 

6,565 

realised per lb. 




8.66 


8.0 


' 


11.5 

Of Tea . ». . Ah. 

8.29 

8.38 

7.82 

9.54 

8.92 

9.16 fc : 

• 11.42 

Highest and lowest 




77-59 




| 


89-66 

price of shares Rs. 

98-48 

102-81 

j 91-67 

95-68 

80-584 

80-60 

77-58 j 

86-50 


* After providing for taxation - (1939) Rs. 14,037, (1940) Us. 16.529. (1941) Rs. 50,000, (1942) Us. 1.00,000. 


CHAMONG TEA CO., LD. 

Registered 1901. Directors—Ernest J. 
Nicholls, H. C. Waters, Stewart Gray. Manag¬ 
ing Agents—Williamson, -Magor & Co., 
4,* Mangoe Lane, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 2,80,000 in 28,000 
shares of Rs. 10 each. Issued and sub¬ 


scribed—Rs. 2,79,900 in 27,990 shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in May. Regis¬ 
tration fee Re. 1 per deed. 

During 1924, the original shares of Rs. 100 
each were subdivided into 10 shares of Rs, 10 
each. 

The Company’s property is situated in the 





TEA 


261* 


Darjeeling district and consists of 1,210.34 Ma; 
acres under Government grants. Bab 

The final estimate for 1943 was for a crop of capital 
> 2,000 maunds at an expenditure of Rs. 1,58,900 g^ry 
as compared with an outturn of 1,844 maunds p ^ t ov 
at a cost of Rs. 1,05,833 in 1942. 


Manager—M. M. Betten.* • 

Balance Sheet as on 31st December, 1942 

Kb. . Kb. 


Capital ... 2,79,900 Block Expenditure 

Reserve Funds ... 1,10.000 (Less written off) 2,60,000 

Sundry Liabilities 39.874 Liquid Assets 2,26,153 

n—oi __i r_ 


Profit and Loss 
Account 


55,379 

4,85,153 


4,85,153 


Year ended Deo. , 

Acreage under Tea 

Outturn in maundB 

Outturn per acre 
in maunds . . . 

Capital Expendi¬ 
ture . • ■ Ks. 

Capital Expendi¬ 
ture per acre Ks. 

Working Expenses, 
including com¬ 
mission . • Rs. 

Working Expenses 
per acre . . Kb. 

Profit of year. Ks. 

Profit per acre Ks. 

Reserve Funds, 
Depreciation, eto. 

Ks. 

Ordinary dividend 
rate per oent. per 
annum . . . Its. 

Carried forward Its. 

Average price 
realized per lb. 
of Tea ... As- 

Highest and lowest 
price of shares Rs. 


ANALYSIS OF WORKING. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

390 

390 

390 

391 

392 

392 

392 

392 

392 

950 

953 

1,045 

993 

1.071 

1,295 

1,358 

1,308 

1,490 

2.4 

• 2-4 

2.6 

2.5 

2.7 

3.3 

3.4 

3.3 

3.8 

2.61.000 

2,66,198 

2,60,000 

2,60.000 

2,60,000 

2,64,000 

2.50.000 

2,60,000 

2,60,000 a 

• 669 

682 

666 

664 

663 

673 

663 

663 

663 

• 

82,523 

79,259 

77,788 

76.790 

80.663 

89,280 

89,359 

86.597 

93,500 

211 

203 

199 

196 

205 

228 

227 

220 

238 

-4.573 

4.944 

18,570 

14.134 

30,552 

88,546 

31.328 

• 34,186 

42,936 

-11.8 

12.7 

48.0 

36.1 

77.9 

72.8 

79.9 

87.2 

109.5 


...... 

8,357 

7,000 

13,000 

18,622 

14.597 

10,000 

10,000 



2 } 

2 } 

5 

S 

5 

71 

10 

-1.642 

3,302 

6,518 

6.654 

10.211 

6,140 

8.876 

12,070 

17,016 

1 S.0 

13.33 

17.04 

16.72 

20.38 

18.1 

17.33 

18.00 

18.68 

12-10 

10-8 

8-7 

10-8 

12.9 

91-81 

101-81 

101-81 

131-81 


12 
4.7 

2,60,000 

653 

1,14,398 


•After providing for taxation—(1942) Its. 10,000, 


CHANDYPORE TEA CO., LD. 


-Jardine, Skinner & Co., 4, Clive Row, Calcutta. 


Registered 1867. Directors—J. H. Burder, Auditors—Price, Waterhouse, Peat & Co. 

A. T. Taylor, E. H. Sayres. Managing Agents Capital authorized, issued and subscribed- 


Year ended Deo. 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in maunds . . . 

Capital Expendi¬ 
ture . . . Ks. 

Capital Expendi¬ 
ture per aore Ks- 

Working Expenses, 
including com¬ 
mission ■ • Ks. 

Working Expenses 
per acre . . Ks. 

Profit of year Ks. 

Profit per acre Ks. 

Reserve Funds Rs. 

Ordinary dividend 
rate per oent. per 
annum . . . Rs. 

Carried forward Rs. 

Average price 
realized per lb. 
of Tea ... As. 

Highest and lowest 
price of shares Ks. 


ANALYSIS OF WORKING. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

794 

784 

782 

774 

762 

782 

789 

771 

773 

4,114 

4,080 

3,608 

3,526 

3,997 

4.046 

3,970 

3,942 

4,422 

* 6.2 

5.2 

4.6 

4.5 

5.2 

5.1 

5.0 

5.1 

6.7 

2,18,138 

2.18.138 

248438 

2,18,138 

2,18.138 

246436 

2,18438 

2,18,026 

2,18,026 

274 

278 

279 

281 

285 

278 

276 

282 

282 

1,33,624 

1,46,072 

1,24,640 

1,28,527 

1,68,914 

1.63.578 

1,75468 

1,64,842 

244492 j 

168 

186 

159 

166 

221 

209 

222 

213 

277 ! 

' 35.469 

21,261 

18.520 

25436 

21.354 

4.158 

8.058 

8419 

24,996 : 

44.6 

27.1 

23.6 

32.4 

28.0 

5.2 

10.2 

10.6 

26.8 | 

15,000 

15,000 

10,000 

11,683 

10.000 




6.000 ; 

1 

J 

21 

& 

5 

5 

2 » 

21 

21 

6 I 

137 

148 

2,418 

3,371 

2,225 

133 

1,941 

3,910 

11,406 

8.25 

8.08 

7.76 

8.68 

9.25 

8.0 

9.16 

9.16 

10.84 > 

155-60 

162-123 

150-100 

115-80 

126-91 

100-731 

78-70 

T8-67|" 

98-68 j 


5.2 

2,10,289 

272 

2,06,107 


10 

• 3.876 

120 , 

100-85 


After providing for taxation—(1942) Be. 31 
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Rs. 2,50,000 in 2,500 shares of Rs. 100 each, 
full? paid up. Accounts made up yearly to 
31st December. Meeting in July. No regis¬ 
tration fee. *■ 

The Company’s estate in Cachar, known as 
.Chandypore, Ballykandy and Ferdinandpore 
gardens, consists 'of a total area of 8,000 acres 
under grants. The three gardens are worked 
under one management, the tea bein manu¬ 
factured at a central factory. 


The estimate for 1944 is for a crop of 4,800 
maunds. 


Manager—A. N. Ritchie. 

Balance Sheet as on 31st December, 1942 :— 


Capital ... 

Resent 1 Funds 
Sundry Liabilities 
1‘rolit and Loss 
Account 


Rs. 

2,60,000 Work 
1.05.000 i lquid 
72 262 

69.650 


Rs. 

Expenditure 2.10.289 
As-ets 2,86.623 


Total 4.96.912 Total 4.96.912 


CHOONABHUTTI TEA CO., LD. 

Registered in 1894. Directors—K. W. 
Mealing, Champalal Jatia, A. L. Cameron. 
Managing Agents—Andrew Yule & Co., Ld., 
8, Clive Row, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 4,00,000. Rs. 2,00,000 in 2,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 2,00,000 in 2,000, 8 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, ranking in a winding up pari 
passu with the Ordinary shares. The Pre¬ 
ference shares may be paid off at any time 
at a premium of Rs. 5 per share. Accounts 


made up yearly to 31st December. Meeting 
in September. Registration fee Rs. 2 per deed. 

The Company’s estate is situated in the 
Jalpaiguri district of the Western Dooars and 
consists of 1,980 acres under grants. 

The estimate for 1943 was for a crop of 
13,500 maunds at a total cost of Rs. 5,11,260. 

Manager—J. P. Harper. 

Balance Sheet as on 31st December, 1942 :—• 

B&. H g . 

Capital ... ... 4.00.000 Cross Block ... 6,45.124 

Reserve Funds ... 2.70.000 Less Depreciation 3 08 864 

Other Funds . . 1,10,000 —_ 

Sundry Liabilities 4,52.477 Nett Block ... 3,36,260* 

Profit and Losb Liquid Assets ... 9,72.663 

Account ... 76,446 

Total . 13,08,923 Total . 13.08.923 


Tear ended Deo. . 

Aoreage under Tea 

Outturn in maunds 

Outturn per acre 
in maunds . . ■ 

Capital Expendi¬ 
ture . i . Rs. 

Capital Expendi¬ 
ture per acre Rs. 

Working Expenses, 
including com¬ 
mission . ■ Rs. 

Working Expenses 
per acre . . Rb. 

Profit of year Rs. 

Profit per acre Rs. 

Reserve Funds Rs. 

Other Fund . Rs 

Depreciation . Rs. 

Ordinary dividend 
rate per cent per 
annum . . . Rs. 

Carried forward Rs. 

A v e ru g e prioe 
realised per lb. 
of Tea ... As. 

(Highest and lowest 
prioe of shares Rs. 


ANALYSIS OF WORKING 

1933 1934 I 1935 1936 1937 

866 866 ! 866 866 866 

5.931 5.904 6.823 5.722 6,459 

«-8 6-8 6.7 6.6 7.4 

3,81,372 3.71,047 3.55.428 3,44,706 3.45,254 

440 428 410 ! 398 398 

1,70,258 1.91.361 2.02.666 | 2.04.058 2,07.447 

196 221 234 j 235 239 

1,10.728 65,829 80.425 92.505 1,19.077 

127.8 76 92.8 106.8 137.5 

. 1 . 21,500 

.... ' . 5.000 

16,266 16.666 16.720 j 17.035 18.344 

I 

10 15 . 20 25 30 

8.358 11.521 19,226 28,696. 26,929 

9.42 8.58 9.33 9.5 10.0 

505-373 506-450 450-370 392-340 440-345 


1938 1939 1940 1941 1942 

866 866 865 I 866 865 

7,993 9.546 9,347 j 8,217 12^61 

9.2 11.0 10.7 9.4 14.5 

3,26.910 320,927 3,05,665« J-.18.277 3,36,260 

377 370 353 367 388 


2,68.516 3.45.987 2,68,518 3,13,821 3,71.125 

310 399 310 i 357 628 

88,727 1,22.865* 97,779*; 1,27,820* 3,16,079* 

102.4 141.8 112.9 147.6 364.9 

15,000 . 20,000 ' 50,000 

6,000 4.000 . 50,000 

18.344 18.048 17,786 10.833 13,740 


21,312 29.127 29,120 40,107 76,446 


8.75 9.66 8.0 12.08 13.25 

400-345 365-330 400-350 500-375 532-455 


After providing for taxation-(1939) Rs. 15,000, (1940) Rs. 14,000. (1941) Rs. 60,000, (1942) Rs. 1,50,000. 
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CHUNDEECHERRA TEA C0. f LD. 

Registered 1894 Directors—A. T. Taylor, 
B. C. Studd, C. K. Nicholl. Managing Agents 
—Octavius Steel & Co., Ld., 14, Old Court 
House Street, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 3,00,000 in 3,000 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in June. Registra¬ 
tion fee Rs. 2 per deed. 


The Company’s garden is situated in l^ylhet, 
and consists of 2,022 acres, under grant. • 

The estimate for 1913 was for a crop of 4800 *S * 
maunds at an expenditure of dls. 1,63,585 as 
compared with an actual outturn of 5,105 
maunds at a cost of Rs. 1,53,686 in 1942. 

Manager—J. P. Ireland. • 

Balance Sheet as on 31st December, 1942 :— 

Rs. Re. 

Capital ... ... 3,00.000 Block Expenditure 3.48,845 

Reserve Fund 1.10.000 l.iuuid Assets ... 2.77187 
Rundrv Liabilities 79,469 < 

Profit and Loss 
Account l.o6.563 


Total .. 6.26.032 


Total ... 6,26.032 


ANALYSTS OF WORK1NO. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

•1939 

1940 

1941 

1942 

Acreage under Tea 

S32 

532 

532 

532 

532 

532 

532 

532 

532 

530) 

Outturn in maunds 
Outturn per acre 

2,950 

3.100 

2.861 

3.137 

3.027 

5.6 

j « 3,382 

3,302 

, 3.570 

4,393 

5.105 

In maunds . . ■ 
Capital Expendi- 

5.6 

5.8 

5.3 

5.9 

6.3 

6.1 

6.7 

8.2 

9.6 


ture . ■ ■ Rs. 
Capital Expcndi- 

3,51,044 

3.50.044 

657 

3,50,044 

l 

657 

3.50.044 

657 

3,50,044 

3.48.845 

3,48.845 

3.48.845 

3,48,845 

3.48.845 

ture per aore Rs. 
Working Expenses, 

660 

657 

655 

I 

655 

655 

655 

657 




Including com¬ 

mission . . Rs. 

.1,05.986 

1.09.244 

1.03,740 

1.04,325 

1.14,888 

1 1,17,766 

1,21.427 

1,29,06S 

1.38,959 

1,53,686 

Working Expenses 


195 

196 


i 




per acre . . Rs 

199 

205 

216 1 221 

228 

2424 

261 

289 

Profit of year Rs. 

14.411 

18.073 

16.557 

26.092 

39.666 

! 25.467 

21.187* 

38.981 

72,954* 

1,27,330* 

Profit per acre Rs. 

27.1 

33.9 

31.1 

49.0 

74.5 

47.8 

39 8 ! 

735 

135.0 

240.0 

Reserve Fnnds Rs. 
Ordinary dividend 
rate per cent per 
annum . . . Rs. 






20.000 

35.000 

55,000 

80.000 










5 

15 

Carried forward Rs. 
Average price 

-1.24.745 

-1.06,672 

-90,115 

-64,023 

-24,357 

1,110 

2.297 

6.278 

9.232 

11,562 

realized per lh. 
of Tea ... As. 

8.08 

8.25 

8.33 

8.66 

10.0 

8.33 

9.66 

9.66 

10.5 

12.8 

Highest and lowest 







65-60 


96J-75 

priee of shares Rs. 

1 

90-30 

52-41 

50 

5041) 

5542 

43)42 

6840 

70-64 


After Betting aside for taxation—(1939) Rs. 7,500. (19411 Rs. 18.000, (1942) Rs, 40.000. 


COOUEKOOSIE TEA CO., LD. 

Registered in 1907. Directors—N. D. Gye, 
N. E. Ward, L. H. Sharpe. Managing Agents 
—Planters’ Stores & Agency Co., Ld., 11, Clive 
Street, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 1,50,000 in 15,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed—Rs. 1,30,600 in 13,060 Ordinary- 
shares of Rs. 10 each, fully paid up. Accounts 


made up yearly to 31st December. Meeting in 
August. Registration fee Rs. 2 per deed. 

During 1919, the authorized capital of the 
Company was increased from Rs. 50,000 to its 
present figure by the creation of 1,000 shares 
of Rs. 100 each out of which 835 shares were 
issued, and in 1922 the subscribed capital was 
increased to its present figure by the issue of 
304 new shares of Rs. 100 each. # 

In August, 1934, the existing shares of Rs. 100 
each were subdivided into 10 shares of Rs. 10 
each. 
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The Company’s property is situated in the 
— Nowgong district of Assam and the total area 
is about 1,351 seres. 

A crop of 2,600 maunds for season 1944 is 
estimated for as compared with an actual out¬ 
turn of 2,202 maunds in 1943. 

ANALYSIS 


Manager—E. M. Wood. 

Balance Sheet as on 31.st December, 1942 :— 

Bb. Rb. 

Capital ... 1,30,600 Block Expenditure 2,50,000 

Reserve Funds ... 2,09,400 Liquid Assets ... 1,46,155 

Sundry Liabilities 25,437 

Profit and Loss 
Account ... 30,718 

Total ... 3,96,155 Total 3,96,155 

1 WORKING. 


Year ended Dec, . 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in maunds . . . 

Capital Expendi¬ 
ture . . . Its. 

Capital Expendi¬ 
ture per acre Rs. 

Working Expenses, 
including c o m - 
mission . . Rs. 

Working Expenses 
per acre . . Rs. 

Profit of year Rs. 

Profit per acre Rs. 

Reserve Funds Rb. 

Depreciation , Rs 

Ordinary dividend 
rate per cent, per 
annum . . . Rs. 

Carried forward Rs. 

Average price 
realized per lb. 
of Tea ... As. 

Highest and lowest 
prioe of shares Rs. 


1933 

1934 

1935 

| 1936 

1937 

457 

457 i 

457 

457 

457 

2,167 

2,008 

2,131 

2.026 

1,901 

4.7 

4.3 i 

4.6 

4.4 

4.1 

2,43,926 

I 

2.43.926 

2,50,000 

2,50,000 

2.50.000 

534 

534 

547 

( 

547 

647 

69,882.' 

70,211 

73.203 

82.461 

80,908 

153 , 

153 

16f) ‘ 

180 

177 

24,272 | 

15,885 

14.4» 

9.331 

30.488 

53.1 | 

34.8 

31.7 

20.4 

66.7 

20,368 ; 

10,000 

11,073 

1 2,500 

22,500 


5 

6 


5 

3,904 

3.259 

155 

456 1 

1,914 

8.83 

8.73 

8.26 

9.02 ! 

10 94 

300-100 '| 

203-100* 

HM7t 

17-13 

14-12 

144-11 


1938 

1939 

1940 

1941 

1942 

457 

2,287 

457 j 
2,201 { 

457 ; 
2,361 ' 

457 ! 
2,162 { 

457 

2,584 

6.0 ; 

4.8 j r 

5.1 1 

1 

4.7 

6.6 

2,50,000 

2,50,000 

2.50.000 j 

2,50,000 : 

2,50.000 

547 : 

547 ! 

547 : 

647 

547 

88.992 

98.485 

93,457 ' 

94,822 | 

1.15,488 

194 

6,826 

12.7 

215 
12.1941 
26.6 ' 
6,000 , 

204 ' 
18,4261! 

40.3 
10,000 ! 

206 i 
30.697 1 
67.1 : 
10,000 

252 

37,7801 

82.6 

25,000 

5 

1,210 

6 ! 
1.874 l 

6 

3,770 

5 j 

17,937 | 

10 

17,667 

8.31 

9.11 

9.46 

11.71 

12.21 

12-11 

12-104 

111-103 

16-11 

15-93 


* Paid up Rs. 100. t Paid up Rs. 10. 

After providing, for taxation—0939) Rs. 3,400, (1940) Rs. 3,740, (1942) Rs. 5,213. 


DARJEELING TEA & CHINCHONA 
ASSOCIATION, LD. 

Registered 1879. Directors—G. C. H, Kent, 
H. Rowan Hodge, E. H. Sayres. Managing 
Agents—Kilburn & Co., 4, Fairlie Place, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 4.00,000 in 4,000 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 3,75,900 in 3,759 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in May. No registra¬ 
tion fee. 

During 1921, the capital ot the Company was 
increased from Rs. 3,00,000 to its present figure 
by the creation of 1,000, 10 per- cent, cumulative 
Preference shares of Rs. 100 each, of which 
onlf 759 shares were issued convertible 
into Ordinary shares at holders’ option. After 
30th June, 1924, 759 Preference shares were 
converted into Ordinary shares. 


The Company’s original estate known as the 
Poomong garden is situated in the Darjeeling 
district. The Company at present owns three 
gardens adjacent to each other wljich are under 
the same management; all manufacturing 
operations being conducted at a central factory 
at Namring. The total area of the property 
is 2,594 acres. 

The estimate for 1943 was for a crop of 6,000 
maunds at an expenditure of Rs. 2,70,156 as 
compared with an actual outturn of 6,011 
maunds at an outlay of Rs. 2,67,497 in 1942. 


Manager—W. H. Matthews. 

Balance Sheet as on 31st December. 1942 :— 


Rs. 

Capital ... 3.75.900 

Reserve Fund 2.10.000 
Other Fund ... 35,647 

Sundry Liabilities; 1,04.134 

Profit and Loss 

Aooount ... 1,41,834 

8.67.515 


Rs, 

Gross Block ... 6,20.757 

Less Denreoiation 2,44,857 

Nett Blook 3,75,900 

Liquid Assets 4,91,615 


Total 


Total 


8,67.515 
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Year ended Dec. . 

1933 

1934 

Acreage under Tea 

1,001 

1.001 

Outturn in mannds 

4,362 

4.806 

Outturn per acre 



in maunds . . • 

4.3 

4.8 

Capital Expendi- 

3.75,900 


ture . • - 

3,75.900 

Capital Expendi- 

375 

ture per acre Rs. 

• 375 

Working Expense®, 
including com* 


mission . - Rs- 
Working Expenses 

2.20.569 

2.23.249 

per acre - ■ Rs. 

220 

223 

Profit of year Rs. 

45.126 

17.808 

Profit per acre Rs. 

45.0 

17.7 

Reserve Funds Rs. 


6.760 

ithcr Funds . Rs. 


• . 

Ordinary dividend 
rate per cent, per 



annum . . . Rs. 

- 10 

5 

.lamed forward Rs. 

16.757 

3,010 

Average price 

realized per lb. 

• 


of Tea ... As. 

11.75 

9.11 

Richest and lowest 


290-180 

price of shares Rs. 

300-195 


1935 

1936 

j 1937 

1938 

1.001 

1.001 

1 1,001 

1.001 

4,500 

4,237 

; 4,013 

4,123 

4.4 

4.2 

! 4.0 

4.1 

3,86.767 

3,75.900 

3.75.900 

3,75,900 

386 

375 

375 

375 

1,95,744 

1.90.057 

1.67,119 

; 

1,82,507 j 

195 

190 

1 167 1 

182 j 

24,379 

34.310 

62.249 

35.498 ! 

24.3 ! 

34.3 

62.2 

35.4 : 

4,370 

10,000 

j 29.000 

I . 

15,000 i 

1 

5 

5 


5 

4.224 | 

9,739 

; 5.398 

7,101 

: I 

9.42 i 

10.31 

1 

11.18 

10.35 ! 

213-150 ' 

200-150 

183-120 

140-120 i 


T 


1939 

1940 

1941 

1942 aw 

1.001 

4.037 

1.001a 

4,986 

1,001 

6,612 

1,001 

H011 

4.0 

4.9 

6.6 

6.8 

3,75.900 

3,75,900 

3,76,900 

3,758900 

375 

375 

375 

875 

1.97,729 

2.08,784 

2,68,946 

2,67,947 

197 

49.146 

49.1 

20.000 

208 

84,812 

84.7 

25.000 

10,000 

268 

1,07.096* 

106.9 

35,000 

5,000 

267 

W2#4* 

152.6 

60,000 

10,000 

74 

8,055 

124 

10,879 

171 

12,193 

25 

11,052 

11.98 

11.27 

13.89 

14.90 

140-120 

133-120 

2164-125 

308-1821 


* After providing for taxation—(1941) Rs. 10,217, (1942) 11k. 24,644. 


DAURACftERRA TEA CO., LD. 

Registered 1918. Directors—T. B. Kimmo, 
H. Sayres, Geo. Morgan. Managing Agents 
—Duncan Brothers & Co., I.d., 101, Clive Street, 
Calcutta. Auditors—Price, Waterhouse, Peat & 
Co. 


Capital authorized, issued and subscribed— 
Rs. 6,00,000 in 60,000 shares 1 of Rs. 10 each, 
fully, paid up. Accounts made up yearly to 
31st December. Meeting in June. Registration 
fee Re. 1 per deed. 

The Company’s property is situated in the 


ANALYSIS OF WORKING. 


Tear ended Dec. . 

Acreage under Tea 
Outturn in maunde 
Outturn per acre 


in inaunds . ... ! 

Capital Expendi- ! 
ture . . . Rk. 

Capital Expendi¬ 
ture per acre Rs. 

Working Expenses, 
including com¬ 
mission . . Rs. 

Working Expenses 


_per acre . . 
Profit of year 
Profit per acre 
Reserve Funds 
Ordinary dividi 
rate per cent, 
annum . . . 
Carried forward 
Average p: 
realized per 
or Tea . . . 
Higrhest and Io\ 
Price of shares 


1933 

1934 

1935 

1936 

1937 

• 

560 

525 

525 

525 

525 

3,611 

3.667 

3,475 

3.428 

3,704 

6.4 

7.0 

6.6 

6.5 

7.0 

4.50.000 

4,50,000 

4.50,000 

4,50,000 

4.50,000 

803 

857 

857 

857 

657 

83,736 

1.21,648 

1,14,558 

93,979 

99.038 

149 

231 

218 

179 

188 

61,874 

8,253 

18.803 

60.962 

78.102 

110.4 

16.7 

35.8 

78.0 

148.7 

20,000 


10.000 

20,000 

25,000 

6 

. 

21 

5 

71 

8,525 

16,777 

10.580 

21,542 

29,644 

8.66 

7.33 

8.08 

8.84 

9.6 

131-41 

151-13 

131-81 

Ul-94 

131-10 


1938 j 

1939 

j 1940 

1941 

1942 

525 

3.832 i 

525 

3.912 

525 

3.799 

525 

4,225 

525 
* 4,828- 

7.3| 

7.4 

7.2 

8.0 

9.1 

4,50,000 : 

4,50.000 

4,50,000 

4,50,000 

4,50,000 

857 ! 

857 

857 

857 

857 

1,10,887 | 

1.24.726 

1,03,160 

1,18.863 

1,50,021 

211 i 

48,727 ■ 
92.8 
15,000 

237 

34,569* 

65.8 

10,000 

196 

80,131* 

1 152.6 

20,000 

226 

84,789* 

161.1 

10,000 

| 

285 

1,09.516* 

208.6 

40,000 

1 

5 : 

33.371 j 

5 

27,940 

10 I 
28,071 

1 

10 i 
42,860 . 

121 

37,376. 

8.08 | 

i 

8.42 

1 

9.75 

10.16 

' 11.91 

Ul-91 ; 

12-7g 

12-91 1 

e 

151-8 

141=13. 


After Betting aside for taxation-(1939) Be. 15,350, (1940) Bs. 12,000, (1941) Rs. 20.600, (1942) Its. 43,400. 
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Sylhftt district and consists of 2,919 acres 
under Government grants. 

The estimate for 1943 provided for a crop 
of 5,000 mauqds at a cost of Rs. 1,60,864 in¬ 
cluding inland freight and sale charges. 

Manager—D. Gellatly. 


Balance Sheet as on 31st December, 1942 :— 


Rs. 

Capital ... 6.00,000 

Reserve Fund 1.70.000 
Sundry Liabilities 85.667 

Profit and Loss 

Account . 1,12.376 


Rs. 

Block Expenditure 4,50,000 
Liquid Assets 5.18.043 


Total 9.68.043 


Total 9.68.043 


DEHKA DUN TEA CO., LD. 

Registered 1863. Directors—F. G. Quarry 
(Chairman), Capt. V. H. Raynor, P. B. Talaii, 
M.B.E., Ranbir Singh, Mukand Lai. Secretary 
—G. Mehra, m.a., m.a.e.a. (U.S.A.), f.f.s., 
F.C.I. (England), Midford House, Baloopur, 
Dehra Dun, U. P. Auditors—P. N. Bahri & 
Co. 

Capital authorized—Rs. 20,00,000 in 20,000 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 8,78,000 in 8,780 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in March. No regis¬ 
tration fee. 


The Company was formed to take over from 
the Dehra Dun and North-West of India Tea Co., 
Ld., their tea estates and lands situated in Dehra 
Dun. The property consists of 5,536 acres with 
two divisions, viz., Arcadia and Hurbunswa'la. 

Managers: Hurbunswala Division—H. C. 
Macqueen; Arcadia Division-*-,!. E. C. Turner. 

Balance Sheet as on 31st December, 1942 :— 




Rs. 

Capital 


8.78,1)00 

Reserve 

Funds ... 

2.94,563 

Other Funds 

56,808 

Sundry 

Liabilities 

36.32o 

Profit 

and Loss 

3.03.229 

Account 


Total 

15.69.426 


Rs. 

Block Expenditure 
(Less Depreciation) 7.60.330 
Liquid A«sels . . 8,08,546 


Total 15,69.426 


analysis of working. 


Year ended Dec. . j 

1933 

1934 

1935 

,1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea ' 

1.245 

1.245 ' 

1,245 

1,245 

1.245 

1.245 

1.245 

1,245 

1,245 

*1,245 

Outturn in maunds , 
Outturn per acre | 

5,642 

6.206 

6.020 

5,586 

6,568 

5.942 

5,610 

5,851 

4,894 

7,735 

in maunds . . . j 
Capital Expend!- 

4.5 

4.9 1 

| 

4.0 

4.5 

5.2 

4.7 

4.5 

4.7 

3.9 

6.2 

ture .... Rs. j 
Capital Expendi- | 

8.34,078 

8.34.218 ! 

8,35,383 

8.40.187 

8.44.567 

8,40.859 

8.44.434 

8.43,055 

8.42.982 

7,60,880 

611 

turn per acre Ba. : 
Working Expenses I 
including com- 

670 

670 

670 

674 

678 

675 

678 

677 

677 

mission . . Rs. 
Working Expenses : 

1,11,361 

1.30.425 

1,20.202 

1.24.560 

1,31,040 

1,37,447 

1.31.994 

1,18,131 

1,24,540 

1,67,581 

per acre . . Rs. 

89.4 

104 

96.5 

100 

105 

110 

106 

9l9 

100 

134 

Profit *of year Rs. j 

91.460 

1,01.562 

69,610 

1.09.187 

1,22.666 

1.08.043 

76,565 

90.820 

1,44,330 

8,06.986 

Profit per acre Rs. j 

73.4 

81.5 

55.9 

87.7 

96.9 

88 .B 

61.4 

72.9 

113.4 

166.2 

Reserve Funds Rs. j 
Ordinary dividend | 

30,000 

10,000 




. 




rate per cent. < 





14 




16 


per annum Bs. . 

7 

10 

8 

12 

13 

8 

11 

24 

Carried forward Bs. 


3,762 

2.524 

6.351 

6,097 


6.325 

564 

4,414 

680 

Average price raa- j 
Used per lb. of i 



5.8 



5.03 

5.52 

11.36 

Tea .... As. 

5.0 

5.5 

5.5 

5 89 

4.96 

4.33 

Highest and lowest 1 






205 



160 

235-205 

price of shares Bs. j 

92-91 

109-100 

110-98 

120 

WWW 




DEJOO VALLEY CO., LD. 

Registered 1908, Directors—R. L. Hards, 

H. Jacques, David Mitchell. Manag¬ 
ing Agents—Begg Dunlop & Co., Ld., 2, Hare 
Street, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. L 


Capital authorized, issued and subscribed— 
Rs. 1,20,000 in 12,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting usually in March. 
Registration fee Rs. 2 per deed. 

The Company’s estate is situated in the 
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Nowgong district of Assam and consis of grants 
aggregating 1,422 acres. 

The estimate for 1943 was for a crop of 2,100 
maunds at an expenditure of Rs. 86,030 as com- 
' pared with an actual outturn of 2,327 maunds 
at an expenditure of Rs. 88,459 in 1942. 


Superintendent—T. E. Rogers. 4 

Balance Sheet as on 31st December, 1942 :— 


Capital .. 1,20.000 

Reserve Fund 45.000 

Sundry Liabilities 79.978 

Profit and Loss 
Account 14,497 


tta. 

Block Expenditure 1.20,000 
Liquid Assets ... 1.39.471 


Total 2.59.471 


Total 2.59.471. 


ANALYSIS OF WORKING. 


Year ended Dec. . 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
iu maunds . . . 

Capital Expendi¬ 
ture . ■ . Rs. 

Capital Expendi¬ 
ture per acre Rs. 

Working Expenses 
including con- 
mission . . Us. 

Working Expenses 
per acre . . Rs. 

Profit of year Rs. 

Profit per acre Rs 

Depreciation Rs. 

Reserve Fund Rs. 

Ordinary dividend 
rate per cent, per 
annum . . . Rs. 

Carried forward Rs. 

Average price 
realized per lb. 
of Tea ... As. 

Highest and lowest 
price of shares Rs. 


1933 

1934 

1935 

1936 

1937 

264 

264 

264 

264 

269" 

1,274 

1,300 : 

i 

1.505 

1,359 

1.520 

4.8 

4.9 : 

5.7 

5.1 

5.6 

1.47.505 

• 1.47.505 

1.47.505 

1,47.505 

1.47.505 

55B 

558 

| 

558 

658 

548 

61.083 

• 

65,074 ! 

j 

72,199 

60.107 

59,905 

193 

246 

273 

227 

222 

8.997 

-11.870 • 

-9.331 

5.084 

18.511 

34 

. -45 , 

-35.3 

19.2 

68.8 


-62.058 

-63.928 j 

—73,259 | 

-68.175 

-49,664 

9.17 

7.5 

7.58 

9.0 

10.9 

* 51-3 

51-5 

5-« 

4 

41-3$ 


1938 

; 1939 

1940 

1941 

1942 

269* 

1.707 

269* 

! 1.667 

269* 

1,762 

264 

2,014 

264 

2,327 

6.3 

j 6.2 

6.5 ; 

7.6 

*8.8 

1,47.505 

| 1,47.505 

1.47.505 | 

1,30,000 

1.20,000 

548 

| 548 

548 ; 

1 

492 

454 

65.248 

1 64,190 

i; 

64.506 ’ 

75.603 

88,459 

242 

6.144 ] 
22.8 

■ 238 | 
15.1781 
56.4 | 

239 

17.783 

66.1 

286 

32.014 

121.2 

17.506 

334 

50.54St 

191.4 

10,000 

30.000 

-43.520 

! —28.342 

-10.559 

3.950 ! 

10 

2,493 

8.42 

9.92 

9.50 

11.0 

13.08 

4-2$ 

4.2$ 

4-21 

81-21 

9-71 


Includes seed Garden. 


t After setting aside for taxation—(19391 Rs. 4.027, (1942) Rs. 13,514. 


DESSAI & PARBUTTIA TEA CO., LD. 

Registered 1902. Directors—J. E. Ordish, 
W. F. Scott-Kerr, B. C. Studd. Secretaries 


—George Henderson & Co., Ld., 10111, Clive 
Street, Calcutta. Auditors—Price, Waterhouse. 
Peat & Co. 


ANALYSIS OF WORKING. 


Year ended Deo. . 

Acreage under Tea 1 
outturn in maunds | 
Outturn per acre I 
in rnannds . . . i 
Capital Expend!- j 
turn . . . Rs. ,i 
Capital Expend!- ' 
ture per acre Rs. I 
Working Expenses, | 
including com¬ 
mission . . . Rs. ! 
Working Expenses j 
per acre . . Rs. 
Profit of year Its. 
Profit per acre Rs. 
Depreciation . Rs. ■ 
Reserve Funds Rs. 
Ordinary dividend 
rate per cent, per 
annum . . . Rs. 
Carried forward Rs! 
Average price 
r ®aUxed per lb. 
of Tea ... As. 
Highest and lowest 
Price of shares Rs. 


1933 ( 

1934 

j 1935 

1936 

1937 

1.423 
10.883 | 

1.423 

11.481 

1,423 

11.237 

I. 423 

II, 522 

1.423 

11.963 

7.6 j 

8.1 

7.8 

8.1 

8.4 

7.20,000 

7.09.662 

7,49.542 

7.53.771 

7.63,939 

606 | 

498 

526 

529 

537 

4,32,597 

4.63.710 

5.00.213 

5.40.734 

5,31.750 

304 

1.74.228 

122 

48.360 

25,000 

325 

50.161 

35.2 

16.000 

351 

92,559 

65.7 

18.000 

380 

71.898 

50.5 

10.000 

373 

1,38.370 

97.2 

35,000 

121 

26,333 

7 

18.494 

12 

21.053 

10 

22.951 

15 ' 
36.321 j 

| 

11.23 

8.8 

10.5 

10.6 

11.3 j 

380-220 

360-290 

290-240 

243-200 

275-190 j 


1938 ! 

1939 

1940 i 

1 

1941 

1942 

1.423 ! 
11.618 j 

1.423 : 
13,018 - 

1.423 ' 
13.427 ! 

1,423 

12.174 

1,423 

14,622 

• 

8.1 

9.1 

9.4 

8 .S 

10.2 

7.67.755 | 

7.45.090 

7,35.089 1 

7,02,486 

6,66.004 

539 ! 

523 

516 

493 

468 

5.34.239 | 

5,85.689 , 

6,52.656 

5.28,658 

S,74,501 

375 j 
95.071 ! 
66.8 ; 
20.000 

418 ' 
1.46.076*, 
102.6 1 
45.000 , 

458 , 
1.15.994* 
81.5 I 
35.000 

371 

2,00.516* 

140.9 

38,000 

403 

2,76,489* 

194.3 

35,000 

25,000 

14 

27.392 

16 

32,468 

14 

29.462 

25 

41.979 

35 

48,468 

10.8 

11.84 ! 

11.92 

13.33 i 

• 13.75 

225-170 

245-159 ' 

250-210 

260-220 j 

306-230 


• After providing for taxation-(W39) Rs. 35.000. (1940) Rs. 40.000, (1941) Rs. 95,000. (1942) Rs. L50.000. 
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Capital authorized, issued and subscribed— 
Rs. 6,00,000 in 6,000 Ordinary shares of Rs. 100 
each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in July. Regis¬ 
tration fee Rs. 2 per deed. 

The Company’s property consists of four 
gardens situated' in the Sibsagar district of 
Assam, viz., Duklingia, Hattigarh Moranmatti 
and Koleapani, and the total area is 3,356.92 
acres. 

The estimate for 1943 was for a crop of 


14,500 maunds at a local expenditure of 
Rs. 4,37,000 as compared with an actual out¬ 
turn of 14,522 maunds at a local expenditure 
of Rs. 4,18,230 in 1942. 


Manager—J. G. Rae. 

Balance Sheet as on 31st December. 1942 :— 


Rs. 

Capital ... 6.00.000 

Reserve Fund ... 5.86,019 

Sundry Liabilities 1,54.522 

Profit and Loss 
Account ... 2.58,468 

Total . 15,99,009 


Rg. 

dross Block ... 18,29,382 

Less Depreciation 11,63,378 

Nett Block 6,66.004 

Liquid Assets 9,33.005 

Total ... 15,99,009 


DHELAKHAT TEA CO., LD. 

Registered 1917. Directors—F. W. Hocken- 
hull, L. H. Sharpe, L. Squire. Secre¬ 
taries and Agents—Planters’ Stores & Agency 
Co.', Ld., 11, Clive Street, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 6,50,000 in 65,000 
shares of Rs. 10 each. Issued and 
subscribed—Rs, 5,84,480 in 58,448 shares of 
Rs. 10 each, fully paid up. Accounts made up 
yearly to 31st December. Meeting in August. 
Dividends in January and September. Regis¬ 
tration fee Rs. 2 per deed. 


In January, 1926, the tea seed gardens owned 
by the Dangri and Dhonjan Tea Seed Co., Ld., 
were acquired as a going concern by this 
Company, the purchase price being Rs. 1,50,000 
in cash and the allotment of 9,993 shares of 
Rs. 10 each. The capital of the Company was 
further increased to its present figure during 
1926 by the capitalisation of Rs. 1,93,740, stand¬ 
ing to the credit of Reserve Fund, into 19,374 
shares of Rs. 10 each and the distribution of 
same as bonus shares to the existing shareholders 
in the proportion of two new shares for every 
three shares held. 

The Company’s property is situated near 


ANALYSIS OP WORKING. 


Year ended Dee. . ! 

i 

Acreage" under Tea 
Outturn ip maunde i 
Outturn per acre j 
in maunde . . . 
Capital Expendi¬ 
ture . ■ . Ra. 
Capital Expendi¬ 
ture per acre Re. i 
Working Expenses, ; 
including com- ‘ 
mission . . Rs. ! 
Working Expenses j 
per acre . . Rs ! 
Profit of year Rs. | 
Profit per acre Kb | 
Reserve Funds Rs. 
Ordinary dividend 
rate per cent, per 
annum . . . Rs 
Carried forward Rs. 
Aver a.T e price 
realised per lb. 
of Tea ... As. 
Highest and lowest 
•price of shares RS. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

424 ! 
3,756 j 

424 

3,852 

424 ■ 
3,411 , 

426 

3.133 

426 

3.337 

426 

3,390 

426 

4.040 

426 

4,262 

426 
• 4,645 

426 

6,171 

8.8 j 

9.1 , 

8.0 | 

7.3 

7.8 

7.9 

9.8 

10.0 

10.9 

12.1 

8,00,000 ! 

8,00,000 ' 

8,00,000 

8.00,000 

8.00,000 

B,00,000 

8.00,000 

8.00,000 

8.00,000 

6,00,000 

1.886 ; 

1.886 

1.886 ' 

1,877 

1.877 

1.877 

1,877 

1,877 

1.877 

1,877 

1.62,773 1 

1,93,868 

1,74,080 

1.59,997 

1,87,718 

2,00,038 

2,20,328 

2,34,922 

2,00,048 

2,44,038 

383 ' 
1,53,365 , 
361 : 
35.000 

457 

81.727 1 
192 ; 

i 

410. 

1.09,407 

258 

10,000 

375 

1,12,466 

264 

440 
1,15.178 
* 270 

469 

93.325 

218 

517 
74,44Z* 
174 

551 

80,761* 

189.5 

469 

1,57,837* 

370.4 

672 

1,92.971* 

452.7 

26,000 

20 

6,542 

12) ! 
15,209 1 

12 ! 

171 

22,514 

171 

35,408 

171 

26,449 

15 

13,219 

16 

6,298 

20 

47.240 

30 

39,866 

11.69 

*9.31 j 

10.89 

11.78 

13.29 

13.34 

13.25 

11.33 

13.26 

16.27. 

261-16 

336-26 | 

27-22 

! 241-211 

i 

291-231 

28-23) 

26-221 

26-20 

28-20) 

261-24) 


After providing for taxation—(1939) Rb. 23,913, (1940) Rs. 26,200, (1941) Rs. 42,173, (1942) Rs. 73,600. 
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Tinsukia in the Lakhimpore district of Assam 
and the total area including the tea seed garden 
is 1,815 acres. 

The estimate for 1944 is for a crop of 5,600 
maunds as compared with an actual outturn of 
5,657 maunds in 1943. 


Manager—A. A. Alister. 4 

Balance Sheet as on 31st*December, 1942 :— 

Re. Rs. 

Capital ... 5.84,480 Block Expenditure 8.00.000 

Reserve Fund ... 5,15,520 Liquid Assets 7,15,893 

Other Fund 4Q.159 

Sundry Liabilities 1.80.747 

Profit and Loss 

Account ... 1,85,987 


Total .. 15,15.893 • Total ... 15,15,893 


DHUNSERI TEA CO., LD. 

Registered 1916. Directors—N. D. Gye, 
C. H. Heape,. J. Jones. Secretaries and 
Agents—James Finlay & Co., Ld., 1, Clive 
Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 6,20,000. Rs. 5,00,000 
in 1,00,000 Ordinary shares of Rs. 5 each, and 
Rs. 1,20,000 in 40,000, 7 per cent, cumulative 
Preference shares of Rs. 3 each. Issued 
—Rs. 3,73,315. Rs. 2,53,525 in 50,705 Ordi- 
nary shares of Rs. 5 each and Rs. 1,19,790 in 
39,930, 7 per cent, cumulative Preference shares 


of Rs. 3 each. Subscribed—Rs. 3,63,795. 
Rs. 2,34,485 in 46,897 Ordinary shares of Rs. 5 
each, fully paid up (amount paid up on 
3,808 shares forfeited Rs. 9,520) and 
Rs. 1,19,790 in 39,930, 7 per cent, (tax free) 
cumulative* Preference shares of Rs. 3 each, 
fully paid up. Debenture Capital—Rs. 4,00,000 
in 4,000, 6 per cent, (taxable) bonds of 
Rs. 100 each, issued at par in 1922 repayable 
at any time not later than 31st March, 1947, at 
Rs. 105 each on six months’ notice. In 
September, 1943, however, notice was given 


ANALYSIS OF WORKING. 


Year endod Dec. . 

1 

1933 | 

1934 

1935 

1936 j 

1937 i 

1 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

590 { 

590 

590 



590 1 


590 

590 

590 

Outturn in maundB 

4.387 | 

4.416 

3,999 

4,113 

4,645 | 

4,827 , 


4,790 

5,146 

6,325 

Outturn per acre 
in maunds . . . 

7.4 

7.5 

6.7 

7.0 

7.8 ] 

8.1 

8.4 

1 8.1 

8.7 

10.7 

Capital Expendi-1 
ture .... Rs. 

6,68,875 

6,68,875 

6.69.883 

6.67,697 

6,67,697 

6,67,697 | 

6.67,697 

6,67.697 j 

6.67,697 

6,67,698 

Capital Expendi¬ 
ture per acre Us. 

• 1,133 

1,133 

1,135 

1,131 

1.131 

1,131 

1.131 

1 

1.131 

1.131 

1,131 

Working Expenses 
including com¬ 

mission . . Rs. 

1,51,410 

1.38,281 

1,34,550 

1,29,586 

1,94.315 

1 

1 1,80.248 , 

1,99.775 

1,78.611 

1,95,807 

• 

2,15,231 

Working Expenses 
per acre . . Rs. 

• 256 

234 

227 

220 

329 


338 

302 1 

! 332 

364 

Profit of year Its. 

44,016 

36,267 

37,939 

6,733* 

SOlt 

-2.173J 

42,126151 42,6505) 

I 90,78351 

l,17,217f 

Profit per acre Rs. 

74.6 

61.4 

64.4 

11.4 


! -3.6 

71.4 

72.3 

153.8 

198.6 

Debenture Redemp¬ 
tion Fund . Its. 


I . 




1 


1 1 

40,000 

1 

: 9o,ooo 

1 ,20,000 

Ordinary dividend 
rate per cent, per 
annum . . . Rs. 




5,232 

5,733 

3.560 

5.686 

1 

1 

Carried forward Rs. 

-75,707 

-39,440 

-1,601 

i 8,336 

9,119 

6.336 

Aver % g e price 
reallsei! per lb. 
of Tea ... As. 

9.04 

7.96 

8.64 

9.25 

10.18 

8.54 

j 

i 9.93 

1 

| 9.46 

12.07 

11.99 

Highest and lowest 
prioe of shares Rs. 

38-2 

41-22 

31-29 

31-2 

41-21 

3-2 

1 ». 

1 3 

38-2 

4ft-3i 


• After deducting Rb. 42,811, being amount written off Cumulative Preference Bbares suspense Account, 

t After deducting Rs. 40,000, being amount written off Cumulative Preference shares suspense Account. « 

7 After dednoting Rs. 21,979, being amount written off Cumulative Preference shares suspense Account. 

I After deducting Rs. 15,000, being amount written off Cumulative Preference shares suspense Account. 

51 After setting aside for taxation-(1939) Rs. 5,300, (1940) Rs. 9,816, (1941) Rs. 29,176, (1942) Rs. 50,000., 

There is a contingent liability of Rs. 56,601, being dividend on Cumulative Preference shares in arrears. 
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by the Managing ‘Agents that all outstanding 
debentures will be redeemed on 31st March, 
1944. Accounts made up yearly to 31st 
December. Meeting in August. No registra¬ 
tion fee. 

In January, 19^8, the capital of the Company 
was reduced from Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each to Rs. 5,00,000 by 
reducing the nominal value of the shares to 
Rs. 5 (Rs. 2-8 paid up) and making a call of 
Rs. 2-8 per share. The date of repayment of 
the debenture loan was also extended by ten 
years, i.e., from 1932 to 1942, and the rate of 
interest reduced from 8 per cent, to 6 per cent. 

In August, 1932, the capital of the Company 
was increased to its present figure by the 
creation of 4-0,000, 7 per cent, cumulative 
Preference shares of Rs. 3 each, of which 
3,993 shares were issued during the half-year 
ended September, 1932, 3,993 shares on 31st 
March, 1933, 3,993 shares on 30th September, 
1933, 3,993 shares on 31st March, 1934, 3,993 
shares on 30th September, 1934, 3,993 shares on 
2nd April, 1935, 3,993 shares on 2nd October, 
1935, 3,993 shares on 31st March, 1936, 
3,993 shares on 2nd October, 1936, and 3,993 


DILARAM TEA CO., LD. 

•» 

Registered 1910. Directors—K. W. Mealing, 
W. H. Jacques, Sir Henry Birkmyre, Bart. 
Managing Agents—Andrew Yule & Co., Ld., 
8, Clive Row, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 2,00,000 in 2,000 shares of Rs. 100 each, 
fylly paid up. Accounts made up yearly to 
31st December. Meeting in July. Registra- 
lion fee Rs. 2, per deed. 

The Company’s two gardens, viz., Dilaram 


shares on 16th April, 1937. These new 

shares were issued to the debenture-holders, 

who agreed to accept, in lieu of the interest 

due to them on the debentures, a half- • 

yearly allotment of these shares at the rate 

of one such share for each Rs. 100 debenture 

1 

held. The issue of these shares was limited to a 
total of 40,000 shares and spread over a period 
of 5 years which commenced on the 1st April, 
1932, and terminated on the 31st March, 1937. 

The property is situated near the foot of f the 
hills in the Mangaldai subdivision, district of 
Darrang, Assam, and the area of the grants is 
2,695.15 acres. 

The estimate for 1943 was for a crop of 6,033 
maunds at an outlay of Rs. 1,85,162 as com¬ 
pared with an actual outturn of 6,325 maunds 
at an expenditure of Rs. 2,15,231 in 1942. 

Manager—A. G. Edgecombe. 

Balance Sheet as on 31st December, 1942 :— 

Rr. Its. . 

Capital, including Mock Expenditure 6,67.69s 

Debentures ... 6,31,195 Unuid Assets . 3,59,069 

Debenture Redemp¬ 
tion Fund 2,72.272 

Sundry liabilities 1,16.964 
Profit and Lose 
Account 6.336 

Total 10,26,767 Total 10,26.767 


and Sepoydhura, comprising 1,125 acres under 

Government grant are situated in Darjeeling. 

The estimate for 1943 was for a crop of 1,700 

maunds at a total outlay of Rs. 1,09,491. 

Acting Manager—S. D. Rai. 

Superintendent—W. M. Cook. 

Balance Sheet as on 31st December, 1942 :— 

_ Ra. Ra. 

Capital ... ... 2,00,000 Gross Block ... 2,49,371 

Reserve Funds ... 1,10,000 Less Depreciation 78,082 

Other Fund ... 12,000 - 

Sundry Liabilities 46,352 Nett Block ... 1,71.289 
Profit and Loss Liquid Assets ... 2,07.640 

Account ... 10.677 

Total 3,78,929 Total 3.78,929 



Year ended Dec. • 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
m maunda . • • 
Capital Expendi¬ 
ture . • . Es. 
Capital Expendi¬ 
ture per acre Ka. 
Working Expenses 
including com¬ 
mission . . Its. 
Working Expenses 
per acre . . Ka. 
Profit of year Its. 
Profit per acre Ks. | 
Reserve Funds R&. j 
Otlicr Funds . Ks- ; 
Depreciation . Ha. 
Ordinary dividend, 
rate per cent, per 
annum . . . Rs. 
Oarried forward Rs. 
Average price j 
realized per lb. j 
of Tea . . . As. ! 
Highest and lowest I 
price of shares Rs. ] 


TEA. , 271, 

ANALYSIS OF WORKING. * 


1933 

1934 

1935 

‘ 1936 

1937 

1938 

1939 

1940 

1941 

1942% 

456 

1,036 

456 

999 

459 

1,157 

459 

1.215 

459 

1,156 

459 

1,244 

469 

1.400 

461 

1,569 

469 

1,630 

469 

1,699 

2.2 

2.1 

2.5 

2.6 

2.5 

2.7 

2.9 

3.3 

3.4 

3 £ 

1.98,824 

2,02,175 

1,99,408 

1,96,442 

1.93,876 

1,90,300 

1.84.999 

1.80^298 

1,75,341 

1,7?,289 

436 

. 443 

434 

428 

422 

414 

390 

383 

374 

366 

j 

78.977 ! 

1 

72,100 

71.006 

74.495 

67,616 

75,657 

89.739 

86,790 

1,01,528 

1,04,169 

173 

-19,138 

-41.9 

158 

5.214 

11.4 

155 

6,487 

12.0 

162 

-IB 

147 

13.568 

29.5 

165 

18.233 

39.7 

191 

25.351 

64.0 

185 

25,171* 

63.6 

5,000 

216 

27,130* 

57.8 

6.000 

222 . 

39)490 

75.6 

10,000 


2,767 

2,767 

2,766 

2,766 

3.576 

5.546 

5,545 

5.293 

4,834 

• 

-If,188 

—13.741 

-11.021 

-13.805 

1 

-3.003 

4 

3,653 

5 

13.45J. 

74 

13,084 

14,921 

126 

10,677 

11.92 

12.13 

12.5 

11.42 

12.67 

13.94 

16.25 

13.66 

15.75 

16.04 

150-112 

150-110 

120-110 

i 110-100 

100-90 

• 90 

120-75 

• 119-114 

150-110 

141-1326 


•After providing for taxation - (1940) Rs. 5.500. (1941) Rs, 6,000. 


DIMAKUSI TEA CO., LD. 

Registered 1900. Directors—Ernest J. 
Nicholls, H. C. Waters, Stewart Gray, H. K. 
Dutt. Managing Agents—Williamson, Magor & 
Co., 4, Mangoe Lane, Calcutta. Auditors— 
Lovelock & Lewes. 


Capital authorized—Rs. 4,50,000. Rs. 3,60,000 
in 36,000 Ordinary shares of Rs. 10 each, and 
Rs. 90,000 in 9,000, 8 per cent, (tax free) 
cumulative Preference shares of Rs. 10 
each. Issued and subscribed—Rs. 3,06,800. 
Rs. 2,36,700 in 23,670 Ordinary shares of Rs. 10 


ANALYSIS OF WORKING. 


Year ended Dee. . 

Acreage under Tea 

Outturn m maunda 

Outturn pur acre 
m maunda . . . 

Capital Expendi¬ 
ture . . . Ka. 

Capita! Expendi¬ 
ture per acre Rs. 

Working Expenses, 
including com¬ 
mission . . Rs. 

Working Expenses 
Mr acre . . . Rs. 

Profit of year Rs. 

Profit per acre Rs. 

Reserve Funds. De¬ 
preciation. etc. Rs. 

Preference dividend, 
rate per cent, 
per annum Rs. 

Ordinary dividend 
rate per oent. per 
annum . . . Rs. 

Carried forward Rs. 

iT «r»|e priee 
realized per lb. 
of Tea ... As. 

Highest and lowest 
Price of shares Rs. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

604 

4,725 

604 

4,486 

604 

4,634 I 

604 

4.609 

579 

4,999 

579 

4,990 

579 

5.749 

579 

6,687 

579 

6,274 

579 

7.855 

7.8 

7.4 

i 7.6 

7.6 

8.6 

8.6 

9.9 

9.8 

10.8 

, 13.5 

2A^.OOO 

2,89,177 

2,85,000 

2.85.000 

2.85,000 

2,95,000 

2,85,000 

2,85,000 

2,85,000 

2,85,000 

471 

478 

] 471 

471 

493 

509 

492 

492 

492 

492 

1,82,581 

1,95,030 

1,51,212 

1 1.67.714 

1.75,225 

1,75,342 

2,11,175 

2,13,333 

2,17,575 

2,80,398 

302 

83.4% 

138.2 

322 

5,656 

9.3 

250 

74,189 

122 

277 

49.590 

82.1 

302 302 

84.389 I 63.032 

145.7 108.9 

364 

98,117' 

169.4 

368 

40,451* 

‘ 69.8 

375 

1.42.9B8 

246.9 

484 

1.73,736* 

300.0 

10,000 

% 


24,177 

15,136 

25.437 

10,750 

21,140 

1,225 

39,849 

75,000 

8 

25 

6,329 

8,377 

11,359 

124 

10,618 

20 

16,622 

15.956 

25 

28,150 

14,428 

» 

40,949 

50 

15,727 

11.08 

8.88 

9.64 

9.52 

10.42 

9.75 

11.06 

9.77 

11.77 

15,04 

291-15 

386-29 

30-21 

26-17} 

284-19 

25-21} 

291-20 

294-24 

33-24} 

344-28* 


• After providing for taxation-11939) Rs. 9,330, (1940) Rs. 14,864, (1942) Rs. 1,09,700. 
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eacti, fully paid up, and Rs. 70,100 in 7,010 
cumulative Preference shares of Rs. 10 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up 
yearly to 31st December. Meeting in June. 
Registration fee, Rs. 2 per deed. 

Dftring 1923,,the existing shares of Rs. 100 
each were subdivided into 10 shares of. Rs. 10 
each. 

The property is situated in the Darrang dis¬ 
trict of Assam and comprises 1,671.21 acres 
under Government grant. 


The final estimate for 1943 was for a crop 
of 8,000 maunds at an outlay of Rs. 3,18,330 
as compared with an actual outturn of 7,853 
maunds at a cost of Rs. 2,48,584 in 1942. 

Manager—E. W. Kenny. 


Balance Sheet as on 31st December, 1942 


Bs. 

Capital ... 3.06,800 

Reserve Funds ... 3.00.000 
Sundry liabilities 2.24.359 
Profit and Lobs 
Aooount ... 1.27,850 

Total 9,59,009 


Bs. 

Block Expenditure 
(I.GSB Depreciation) 2,85.000 
Liquid Assets ... 6.74.009 


Total 9,59,009 


DUFFLAGHUR TEA CO., LD. 

Registered 191V. Directors-^Ernest J. 
Nicholls, II. C. Waters, W. L. Gordon. Manag¬ 
ing Agents—Williamson, Magor & Co., 4, 
Mangoe Lane, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized—Rs. 7,50,000 in 75,000 
shares of Rs. 10 each. Issued .and sub¬ 
scribed—Rs. 5,60,500 in 56,050 shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in July. Registra¬ 
tion fee Rs. 2 per deed. 


In 1926, the capital of the Company was 
increased from Rs. 4,42.500 to its present figure 
by the conversion of the Debenture Loan 
Rs. 1,18,000 into 11,800 Ordinary shares 
of Rs. 10 each. 

The property of the Company, which is in 
the Darrang district of Assam, consists of a 
block of land, about 3,171.20 acres in extent, 
lying east of the Singli Nadi and souths o£ 
Dufflaghur, with a small grant of contiguous 
land to the north of Chur. 


ANALYSIS OF WOJRKINO. 


Year ended Dec. . 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in maunda . . . 

Capital Expendi¬ 
ture .... Ha. 

Oapital Expendi¬ 
ture per acre Es. 

Working Expenses 
including com¬ 
mission . . Eg. 

Working Expenses 
per acre . Its. 

Profit of year Its. 

Profit per acre Ks. 

Depreciation . Rs. 

Beserve Fund Bs. 

Ordinary dividend 
rate per cent, 
per annum . Us. 

Carried forward Bs. 

Average price re¬ 
alized per lb. of 
Tea .... As. 

Highest and lowest 
price of shares Bs. 


1933 

1934 

628 

4,821 

628 

4,873 

7 A 

7.7 

4 , 70,000 

4 , 73.000 

748 

753 

1 , 96.138 

1 , 96,692 

312 

60.595 

96.4 

20,053 

10,000 

313 

17.433 

27.7 

10.606 

6 

5,130 

. 

11.957 

10.81 

9.54 

16 J -61 

17 J -14 


1935 

1936 

628 

5.025 

628 

4.682 

8.0 

7.3 

4 . 78.000 

4 , 79.000 

761 

762 

1 . 77,736 

1 . 82.624 

283 

69,058 

109 

20.748 

10.000 

290 

33.392 

63.1 

9.206 

71 

8.230 

S 

4.391 

9.84 

9.46 

141-101 

135-12 


1937 

1 1938 

628 

628 

5,668 

, 7,543 

9.0 

12.0 

4.89,000 

4,77,000 

778 

759 

i 

1.98,280 

2,17.981 

316 

347 

77.405 

78,033 

123.2 

124.2 

15.879 

12,000 ' 

16,000 

10,000 

71 

10 l 

8.800 

8,863 I 

I 

9.77 

! 

8.0 | 

131-11 

MI-8 j 


1939 

1940 

623 

8.258 

628 

8 , i 50 

13.1 

12.9 

4 , 77.000 

4 , 90.000 

759 

780 

2 , 74,252 

2 , 60,461 

436 

1 , 19 , 627 * 

190.4 

17.683 

25,000 

S ? rg $ 

"4 00 £5 09 

• 

121 

15,745 

71 

8,261 

9.86 

7.96 

141-8 

14-111 


1941 

1942 

628 

8,000 

628 

8,643 

12.7 

13.7 

. 4 , 75,000 

4 , 50,000 

756 

716 

2 . 46,723 

2 . 98,863 

391 

1 , 06,305 

169.2 

18.284 

10.000 

475 
2 , 15 , 163 ' 
349.6 
♦ 25,000 

60,000 

10 

30,232 

26 

30 . 271 . 

9.0 

15.20 

151-121 

14|-13 


* After providing for taxation—(1939) Us. 11,271. (1940) Bs. 20,554, (1942) Bs. 1,20,000. 
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The final estimate for 1943 was for a crop 
of 8,500 maunds of tea at an outlay of 
Rs. 4,25,800 as compared with an actual out¬ 
turn of 8,651 maunds at a cost of Rs. 2,62,351 
in 1942. 

Manager—H. A. Munro. 


Balance Sheet as on 31st December, 3^42 :— 


Eg. 

Capital ... 5,60,500 

Reserve Fund .. 1,30.000 
Sundry Liabilities 2,18,892 
Profit and Loss 
Account .. 1,56,383 

Total . 10,65,775 


• Ra. 

Gross Blook ... 9,94,601w_ 

Less Depreciation 5,44,501 

Nett Block 4.60,000 

Liquid Assets 6,15,775 

Total ... 10,65,7J5 


EASTERN CACHAR TEA CO., LD. 

Registered 1863. Directors—C. H. Heape, 
A. T. Taylor, C. K. Nicholl, E. II. Sayres. 
Managing Agents—Qctavius Steel & Co., Ld., 
14, Old Court House Street, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 7,00,000 in f(),000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in August. Regis¬ 
tration fee Rs. 2 per deed. 

During 1924, the original shares of Rs. 100 
each were subdivided into 10 shares of Rs. 10 
each. 


The Company has five estates in Cachar, viz., 
Binnakandy, E'llicherra, Hatikuri, Bowleah and 
Mahmuda, covering a total of 7,736 acres. 

The estimate for 1943 was for a crop of 5,800 
maunds at an outlay of Rs. 2,37,820 as com¬ 
pared with an actual outturn of 7,447 maunds 
at an expenditure of Rs. 2,86,454 in 1942. 
Manager—H. T. Dominy. - ' j 

Balance Sheet as on 31 si December, 1942 :— 


Capital ... 

Reserve Funds 
Sundry Liabilities 
Profit and Loss 
Account 

Total 


Re. 

7,00,000 

1,80,000 

88.206 

1,34,096 

11,02,302 


Rs. 

Block Expenditure 7,46,724 
Liquid Assets ... 3,55,578 


Total ... 11,02,302 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

A^feaft under Tea 

1,100 

1,100 

1,100 

1.100 

950 

950 

950 

916 

866 

*890 

Outturn in maunds 
Outturn per acre 

4.396 

5,427 

4,866 

4,884 

5.080 

5.692 

6,811 

6,668 

5,460 

7,447 

in maunds . . . 
Capital Expcndi- 

4.0 

4.9 

4.4 

4.4 

6.3 

5.9 

6.1 

6.1 

6.3 

8.2 

ture .... Rs. 
Capital Expendi- 

7,86,783 

7,61,783 

7.40,918 

7,40,918 

7,40,918 

7,40,918 

7.40.918 

7,40,918 

7,42,844 

7,46,724 

ture per acre Rs, 
Working Expenses 
including com- 

715 

692 

673 

673 

779 

779 

779 

808 

857 

831. 

mission . . Rs. 

1,47,441 

1.79.888 

1,66.225 

1,61.060 

1,81,945 

2,02,285 

2,01,149 

2,07,203 

2.42,096 

2,86,454 

per acre . . Rs. 

* 134 

163 

151 

146 

191 

212 

211 

226 

279 

318 

Profit of year . Rs. 

65,567 

40.734 

35.168 

52 670 

73.718 

38,682 

52,384 

59.196 

48,487* 

• 1,25,013* 

Proflt per acre Rs. 
Reserve Funds, De- 

. 59.6 

37.7 

31.9 

47.8 

77.6 

40.5 

55.0 

65.1 

55.8 

139.2 

preciation. etc. Rs. 
Ordinary dividend* 
rate per cent, per 

25,000 

20,864 

10,000 

10.000 

20,000 

10.000 

15,000 

25,000 

10.000 

55,000 

annum . . . Rs 


2J 

5 

5 

71 

5 

5 

5 

s 

1ft 

Carried forward Rs 
Average price 
realised per lb. 

8,420 

10.790 

958 

8,628 

9,846 

3,528 

5,912 

5,596 

9,083 

9,096 

of Tea ... As. 
Highest and lowest 

8.9 

8.0 

8.16 

8.75 

9.75 

8.0 

8.66 

9.16 

10.33 

12.00 

prioe of shares Rs. 

121-51 

131-101 

121-8 

11-8J 

13-8J 

103-63 

111-65 

11-71 

103-71 

lOft-Bi 


•After setting aside for taxation--(1941) Rs. 12,000, (1942) Rs. 40,000. 


EAST HOPE TOWN ESTATE CO., LD. 
Registered 1885. Directors—F. G. Quarry 
(Chairman), Capt. V. H. Raynor, Ranbir Singh, 
P. B. Talati, M.B.E., Makund Lall. Secretary— 


G. Mehra, M.A., m.a.e.a. (U.S.A.), F.xs., 
F.C.I. (England), Midford House, Baloopur, 
Dehra Dun, U. P. Auditorsj-P. N. Bahri 
& Co. 


18 
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Capital authorized, issued and subscribed— 
Rs. l t 92,000 in 1,920 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 31et 
December. Meefing in March. No registra¬ 
tion fee. 

The Company’s tea estates and lands are 
Situated in Dehra ( Dun, U. P., and consist of 
3,491 acres. 

analysis c 


Manager—D. C. McDonald. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Rs. 

Capital ... 1,92.000 Block Expenditure 

Reserve Funds ... 1,77,030 (Ijess Depreciation) 1,63,283 

Other Funds 32,350 Liquid Assets ... 4,19,262 

Sundry Liabilities 21,256 

Profit and Loss 
Account 1,59,909 

Total 5.82.545 Total 5,82,545 

WORKING. 


Year‘ended Deo. 

Acreage under Tea 
Outturn in niaunds 
Outturn per acre 
in niaunds . . . 
Capital Expendi¬ 
ture .... Rs. 
Capital Expendi¬ 
ture per aoro Rs. 
Working Expenses 
including com¬ 
mission . . Rs 
Working Expenses , 
per acre . . Rs. | 
Profit of year Rs. ■ 
Profit per aore Rs. > 
Reserve Fund . Rs. i 
Depreciation Rs. 
Ordinary dividend 
rate per cent. | 
per annum . Rs. 
Carried forward Rs. 
Average price re- ; 
allied per lb. j 
of Tea . . As. I 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

600 

600 

600 

COO 

600 

600 

600 

600 

600 

600 

3,098 

3,388 

2.473 ! 

3.171 

3.811 

3,135 

2,768 

3.012 

2.598 

3,199 

5.1 

6.6 

4.1 j 

5.2 

6.3 

5.2 

4.6 

5.0 

4.3 

» 5.3 

1,72,603 

1,69,268 

1.67,733 | 

1,63.333 

1.61.733 

1,62,908 

1,63,808 

1,64,317 

1.77.031 

1.63,283 

287 

282 

279 

272 

269 

271 

273 

T74 

295 

272 

57,379 ; 

57,245 

50.145 

68.380 

63,758 

65,245 

61.553 

67,044 

59,481 

82,363 

95.6 

95.4 

83.5 

97.3 

106.2 

108.7 

102 

95.0 

99.0 

1 137.2 

52,600 

70.012 

50.371 

71,528 

04,249 

63,742 

43,595 

59,230 

79,299* 

! 1,13,075* 

87.6 , 

116.6 

83.9 

119 

140.4 

106.2 

80.9 

98.7 

132.1 ] 

188.4 

12,000 ' 

14.000 




. 




6.039 , 

6.259 

5.837 

5,827 

2,247 

2.339 j 

1,243 ! 

932 



18 

25 

23 

33 

40 

37 ; 

24 


40 

60 


1,753 

2.127 

4,468 

9.670 

33 

1.305 | 


2,582 

457 

5.25 

6.0 

6.0 j 

6.19 

5.74 

5.54 

5.04 

5.81 

6.03 

12.12 


After providing for taxation—(194111s. 15,000, (14421 Its. 32,000. 


EAST INDIA TEA CO., LD. 

Registered 1861. Directors—Ernest J. 
Nicholls, H. C. Waters. B. C. Studd. Stewart 
Gray. Secretaries—Williamson, Magor & Co., 
4, Mangoe Lane, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized, issued and subscribed— 
Rs. 10,00,000 in 1,00,000 shares of Rs. 10 each, 
fully paid* up. Accounts made up yearly to 
31st December. Meeting in August. Registra¬ 
tion fee Rs. 2 per deed. 

During 1923, the original shares of Rs. 100 
eanh were subdivided into 10 shares of Rs. 10 
each. 

The Company has four gardens in the Sib* 


sagar district of Assam, viz., Dufflating, 
Soraipani, Choonghee and Gohaijan, compris¬ 
ing 5,592.27 acres. The Gohaijan Estate, 
which adjoins the Soraipani Division, was 
purchased in December, 1923. 

The final estimate for 1943 was for a crop 
of 10,000 maunds at a cost of Rs. 4,42,000 as 
compared with an actual outturn of 9,935 
maunds at an outlay of Rs. 3,82,274 in 1942. 

Manager—A. H. Dawkins. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Bs. 

Capital ... ... 10,00,000 Gross Block ... 14,56,844 

Reserve Fund ... 3,00,000 Less Depredation 4,36,844 

Sundry Liabilities 1,83,710 

Profit and Loss Nett Block 10,20,000 

Account ... 1,57,935 Liquid Assets 6.21,645 

.Total ... 16,41,645 


Total 


16.41,645 
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ANALYSIS OF WORKING. 


rear ended Deo. . 

1933 

1934 

1935 

1936 

Acreage under Tea 

1,170 

1,122 

1.024 

1.173 

Outturn in mauods 
Outturn per aore 

7.239 

7.764 

6,692 

7.221 

iif maunds . . ■ 
Capital Expend!- 

6.2 

6.9 

6.5 

6.1 

ture .... Ra. 
Capital Expend! 

10,74,262 

10,74,262 

10,60,000 

10,60,000 

ture per aore Rs. 
Working Expenses 
inclusive of com- 

918 

, 957 

1,035 

895 

miBaion . . Rb. 
Working Expenses 

3,24,922 

3.59,805 

2.82,085 

3,02,272 

per aore . . Rs. 

277 

320 

275.4 

257.7 

Profit of year . Ra. 

70.201 

-34,170 

71,825 

47.701 

Profit Per aore Rs. 

60 

-30.4 

70.1 

40.6 

Depreciation . Rb. 



14,262 

10,819 

Reserve Funds Bs. 
Ordinary dividend 
rate per cent, per 


• 


annum . . . Kb.. 



21 

3* 

Carried forward Rg. 

A v e r a B e price 
realized por lb. 

4,639 

-27,531 

6,032 

4.414 

of Tea . . . As. 
Highest and lowest 

’ll-* 

B.5 

10.52 

9.81 

price of shares Rs. 

16J-8J 

171-12* 

13-8} 

111-9 


1937 

1938 

1939 

1940 

1941 

194P* 

1,233 

7,827 

1.233 

8,696 

1.233 l 
9,177 ! 

1.238 

9,080 

1,138 

9,086 

14.47 

9,923 

6.3 

7.0 

7.4 1 

7.3 

7.9 

8.6 

10,50,000 

10.49.000 

10,70.000 i 

10,80,000 

10.45,000 

10.&.000 

851 

850 

867 | 

875 

918 

889 

3.03,478 

i 

3.32.555 

3,55.824 j 

3.45,924 

3.59,719 

4,10412 

246.1 

91.926 

74.6 

6.116 

25,000 

269.7 

71.932 

68.3 

22,557 

288.5 ! 
1,42.948 i 
115.9 . 
47,572 

280.5 

61.844* 

42.0 

10.196 

316.1 

1,32,598 

116.5 

36,627 

36T.S 

149441* 

139.7 

26,000 

26,000 

5 

15.224 

5 

14.599 

1 

71 i 
34,975 

5 

26,623 | 

71 

47,594 

32^ 

10.14 

9.42 

'11.04 j 

9.52 

9.9 

13.66 

12**8} 

10-6fl 

• 

10-6 1 

1 

9J-7J j 

• 

11*8* 

121-9* 


* After providing for taxation -(1940) Its. 13,307, (1942) Its. 83,500. 


ELLENBARRIE TEA CO., LD. 

Registered 1881. Directors—T. B. Nimmo, 
Abhfram Mullick, B. C. Studd. Managing 
Agents—Duncan Brothers & Co., Ld.. 101, Clive 
Street, Calcutta. Auditors—Price, Waterhouse, 
Teat & Co. 


ANALYSIS OF 


Year ended Dec. . 

1533 

1934 

1935 

1936 

Acreage tinder Tea 

612 

612 

512 

512 

Outturn in maunds 

3,000 

3.132 

2,819 

2,780 

Outturn per aore 


5.4 

in maunds . . * 
Capital Expendi- 

A S - 8 

6.1 

64 

ture . . . . . r b . 

1,50,000 

1,50,000 

1,50,000 

1.50,000 

Capital Expendi- 

ture per acre Rs. 

292 

292 

292 

292 

Working Expenses 
including com- 




mission . . Be. 

93,483 

90,375 

1.00,339 

99,185 

Working Expenses 

195 

193 

per aore . . Rs. 

182 

176 

Profit of year . Rs. 

39.343 

25,021 

13,987 

27,955 

Front per acre Rs. 
Reserve Funde Rs. 
Ordinary dividend 

■ 76.8 

1 

48 

27.3 

' 

64.6 

rate per cent, per 

1 




annum . , . Rg. 
Carried forward Rb. 
Average p r 1 e e 

20 

15 

10 

20 

15.019 | 

17,540 

16,527 

14,492 j 

realised pot lb. of 





Tea .... As. 

9.08 

7.75 

8.5 

8.83 

Highest and lowest 


249&-230 

prioe of shams Bs. 

225-121 

332}-241} 

310245 


Capital authorized, issued and subscribed— 
Rs. 1,50,000 in 1,500 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
51st December. Meeting in June. Registration 
fee Re. 1 per deed. 

The Company owns grants of land aggregating 

WORKING. 


1937 

1938 

1939 

1940 

j 1941 

1942 

508 

508 

508 

508 

j 608 

512 

2,994 

3,479 

3,214 

3,450 

I 2496 

4.924 

5.8 

6.8 

6.3 

6.7 

6.8 

9.6 

1,50,000 

1,50,000 

140.000 

1,50,000 

1,50,000 

140,000 

295 

295 

296 

295 

1 

293 

99,476 

141.266 

1,24,697 

1,27,062 

1.24450 

1,69,813 

195 

238 

245 

260 

244 

331 

51,199 

22,966 

35,035 

47,352 

36,435 

147.159* 

100.7 

6,000 

45.2 

68.9 

92.7 

69.4 

30,000 

30 

15 

22} ' 

30 

20 

.66 

16,691 

16457 

17,442 

19,794 

25,229 

9.68 

7.92 

9.33 

9.58 

10.42 

12.33 

307-231} 

280-227 

268-180 

230-203 i 

390-252 





After providing for taxation-(*942) Rs. 18,500. 
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976, acres, situated v in the Western Dooars, held 
under lease from Government. 

The estimate r for 1943 was for a crop of 3,800 
maunds at a cost of Rs. 1,59,299 inclusive of 
inland freight and sale charges. 

Manager—C. fi. Ewing. 


Balance Sheet as on 31st December, 1942 :- 


Bs. 

Capital ... 1,60,000 

Reserve Funds ... 2,10,000 
Sundry Liabilities 55,585 
Profit and Lobs 
Account ... 1,12,388 


Bs. 

Block Expenditure 1.50.000 
Liquid Assets ... 3,75,971 


Total 5,25,971 


Total 5,25.971 


ENGO TEA CO., LD. 

Registered 1895. Directors—K. W. Mealing, 
W. H. Batty, K. L. Jatia. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive 
Row, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 1,20,000 in 1,200 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in June. Registra¬ 
tion fee Rs. 2 per deed. 


The Company’s estate is situated in the 
Dooars and consists of 399.84 acres of which 
265 acres are under Tea. 

The estimate for 1943' was for a crop of 2,500 
maunds at a total cost of Rs. 1,12,520. * 


Balance Sheet as on 31st December, 1942 :— 



Rs. 

if 

Rs. 

Capital ... 

1,20,800 

Gross Block 

1,85,253 

Reserve Funds .. 
Other Funds 

1,15,000 

20,000 

Less Depreciation 

84,591 

Sundry Liabilities 

60,543 

Nett Block 

1,00,642 

Profit and Loss 
Account 

9.965 

Liquid ABscts 

2,24,866 

Total 

3.25.508 

Total 

3,25,508 


ANALYSIS OF WOBK1NG. 


Year ended Dec. | 
Aoreage under Tea 
Outturn in maunds j 
Outturn per acre ' 
in maunds . . ■ ! 
Capital Expendi¬ 
ture . . . Bs. 
Capital Expendi¬ 
ture per acre Bs. 
Working Expenses 
inclusive of oom- 
mission . . . Its. 
Working Expenses 
per acre . . Bs. 
Profit of year Bs. 
Profit per acre Rs. 
Beserve Funds Rs 
Depreciation . Rs. 
Ordinary dividend 
rate per cent, 
per annum . Rs. 
Carried forward Rs. 
A veraq* price 
realized per lb. 
of Tea . . . Aa 
Highest and lowest 
price of shares Rs. 


1933 

1934 

1935 

1936 1 

1937 

265 

266 

266 

266 

266 

1,674 

1,727 

1,649 

1,469 

1,749 

6.3 

6.5 

6.2 

5.5 

6.5 

1,10,016 

1,08,220 

1,08,208 

1 1,07.405 

1,02,035 

413 

407 

407 

403 

383 

73,157 

67.006 

70,106 

60,946 

68,953 

275 

252 

263 

229 

259 

17.427 

6.206 

7,591 

12.364 

23,383 

65.5 

23.2 

28.5 

46.4 

87.9 

5,384 

2,715 

2,000 

2.815 

5.644 

74 

5 

5 

5 

10 

3,810 

1,301 

892 

4.441 

10,180 

10.0 

8.0 

9.16 

9.08 

10.42 

160 

230-175 

210-200 

200-150 

150-130 


1938 

266 

1.436 

1939 

266 

1.877 

1940 

266 

1,889 

1941 j 
266 ! 
2,002 ; 

1942 

265 

2.379 

5.4 

7.0 

7.0 

7.5 j 

8.9 

97.625 

98.843 

97,584 

1,02,628 j 

1,00,642 

367 

371 

367 

385 : 

379 

56,829 

68.524 

66,248 

74,200 ' 

88,597 

213 

14,029 

52.7 

5,708 

258 

37.156 

139.6 

15.000 

6.220 

249 

24,057' 

90.4 

3.000 

6,482 

278 

34,566* 
130.6 
13,000 ' 
4,243 

334 

51.709* 

195.1 

20.000 

4,100 

10 

6,501 

10 

10.437 

121 

10.012 

15 : 
9,356 i 

221 

9.964 

8.33 

9.75 

9.is 

11.5 

12.58 

130-120 

127-109 

141-126 

165-130 

228-150 


After providing for taxation—(1940)Rs. 5,200, (1941) Rs. 9,000, (1942) Rs. 12.000. 


ETHELBARI TEA CO. (1932), LD. 
Registered 1932. Directors—B. C. Studd, 
A. T. Taylor, C. K. Nicholl. • Managing 
Agents—Octavius Steel & Co., Ld., 14, Old 
Court House Street, Calcutta. Auditors— 
Lovelock & Lewes. 


Capital authorized—Rs. 3,50,000 in 35,000 
shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in 
July. Registration fee Rs. 2 per deed. 

The Company’s Estate is situated in the 
Dooars and consists of 972.99 acres under 
grants. 
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The estimate for 1943 was for a crop of 4,350 
maunds at an expenditure of Rs. 1,66,671 as 
compared with an actual outturn of 4,680 
maunds at an expenditure of Rs. 1,67,147 in 
1942. 

Manager—H. F. Dempster. 


Balance Sheet as on 

Bs. 

Capital ... 3.50.000 

Reserve Fund ... 1,00.000 
Sundry Liabilities 63,018 
Profit and Loss 
Account ... 1.19,932 


Total 6.22.950 


31st Pecember, 19^2 
Its. 

Block Expenditure 3,50,000 
Liquid Assets 2,72,950 


Total 6,22,950. 


ANALYSIS OF WORKING. 


1 

Year ended Dec. . 

1933 

• 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

447 

447 

447 

447 

447 

447 

447 

447 

447 

447 

Outturn in maunds 

3,264 

3.209 

2,944 

2.994 

3,083 

3.529 

3.588 

3,169 

3,921 

4.680 

Outturn per acre 
in maunds . . . 

7.3 

•n 

6.6 

6.6 

6.9 

7.9 

8.0 

7.1 

8.8 

10.4 

Capital Expendi- ' 
ture .... Rs. 1 

3,50.000 

* 3,50.000 

3,50,000 

3.50.000 

3,50,000 

3,50,000 

3.50,000 

3.50,000 

3.50.000 

1,60.000 

Capital Expendi¬ 
ture per acre Ra 

783 

783 

783 

783 

783 

783 

783 

783 

783 

783 

Working Expenses 











including Com- : 
mission - . Rs. > 

£8.369 

1,10327 

1,00,963 

1.01,376 

1.17,172 

1,29.386 

1,26.716 

1,16,471 

1,39,200 

1,67,147 

Working Expenses i 


226 

25.146 

56.2 


293 

9.743 

21.8 

283 

25.709 

57.5 

260 

52.043 

116.4 

311 

6B.438* 

153.1 

373 

1.12,678* 

252.5 

per acre . . Rs. \ 
Profit of year Rs. 1 
Profit per acre Rs. 1 

220 

39,425 

BB.1 

247 

17.384 

38.8 

226 

19.951 

44.6 

262 

37,344 

83.5 

Reserve Fund, De- j 
preciatlon, etc. Rs. 

17.234 

7.600 

10,000 

7.500 

10.000 

• 

5,000 

5.000 

* 20,000 

20,000 

40,000 

Ordinary dividend - 









rate per cent, ner , 
annum . . . Rs. 1 
Carried forward Rs. 
Average price re- 

28 

2,379 

2i 

3.513 

2} 

4.715 

5 

4,862 

71 

6,956 

21 

1,949 

5 

5158 

10 

2,201 

121 

7,254 

20 

9,932 

alized per lb. of 
Tea .... As. 

8.5 

8.16 

B.25 

8.84 

10.0 

8.5 

9.25 

9.42 

11.5 

12.93 

Highest and lowest 
price of shares Rs. 

8-7 

141-8 

131-9 

101-8 

12-83 

93-8 

98-7 

9J-8J 

131-81 

151-111 


* After providing for taxation—(1941) 15s. 14,000, (1942) R». 22,000. 


GAIRKHATA TEA CO., LD. Agents—Gillanders Arbuthnot & Co., 8, Clive 

Registered 1890. Directors—T. S. Gladstone, Street, Calcutta. Auditors—Price, Waterhouse, 
B. C. Studd, W. S. C. Tully. Mapaging Peat & Co. 


ANALYSIS OF WORKING. 


Year ended Deo. . 1933 


Acreage under Tea 

Outturn in maunds 

Outturn per acre 
m maunds . . . 

Capital Expendi¬ 
ture .... Rs. 

Capital | Expendi¬ 
ture per acre Rs. 

Working Expenses 
including com¬ 
mission . . . Rs. 

Working Expenses 
per acre . . Rs. 

Profit of year Rs. 

Profit per acre Rs. 

Depreciation . Re.. 

Reserve Fund Rs. 

Ordinary dividend 
rate per cent, 
per annum Rs. 

Carried forward Re. 

Average price re¬ 
alised per lb. of 
Tea .... As. 

Highest and lowest 
price of shares Rs. 




1,223 

7,143 

5.8 

5,53,555 

452 


2.04,988 

157 
75,238 I 
61.5 
6,900 


10 

9,748 


7.91 

2511-201} 


1934 

1933 

1936 j 

[ 1937 

1938 

1939 

1940 

1941 

1942 

1.223 

7,800 

1,212 

10,060 

1.203 

7,454 

1,223 

8,718 

! 1,223* 

8.773 

1,223 

9,848 

1,223* 

9,538 

1,223* 

9,529 

1,223* 
* 11,567 

6.4 

8.3 

6.2 

7.1 

7.1 

8.0 

7.8 

7.7 

9.4 

5.47,655 

5,38,392 

5,26.192 

6,14,292 

5,09,800 

i 6,48,064 

5.40,204 

5,32,957 

6,32,976 

447 

444 

437 

420 

416 

448 

441 

435 

435 

2,61,874 

3.48,712 

2,63.766 

3,13,200 j 

3,06.030 [ 

2,67,128 j 

2,70,016 

- 2,95,689 

3,56,408 

214 

65.692 

53.7 

6.900 

287 

68.976 

48.6 

12,046 

219 

56.357 

46.6 

12,200 

256 ! 
1,37.463 
112.4 
11,900 j 
20,000 

i 250 | 

59.151 
48.3 
6.400 

226 | 
96,4911 
78.1 j 
7.622 ! 

220 

1,32,8641 

108.7 

7,860 

241 

1,80,2491 

147.3 

7,934 

15,000 

291 

2,67.692t 

218.8 

8,262 

75,000 

10 

18.540 

10 

15.469 

7} 

22,126 

20 ! 
27,689 , 

j 

10 

30.440 

15 

43,309 

20 

68,313 

30 

75,851 

35 

85.281 

8.08 

0.25 

8.75 

j 10.75 

8.58 

8.5 1 

8.66 

10.48 

a 

12,33 

352-350 

250 


i 230 

230-200 

200-170 | 

170-165 

310-155 

400-24** 


Also 36 acres tea seed. 


t After providing for taxation-(1939) Rs. 9.121, (1940) Rs. 11,395. (1941) Rs. 32.125, (1942) Rs. 97,580. 







Capital authorized—Rs. 12,00,000 in 12,000 
shales of Rs. 100 each. Issued and subscribed— 
Rs. 5,00,000 in 5,000 shares of Rs. 100 each, 
fully paid up'i Accounts made up yearly to 
31st December. Meeting in August. Registra¬ 
tion fee Rs. 2 per deed. 

During 1935 f ihe authorized capilal of the 
Company was increased to Rs. 12,00,000 by 
the creation of 6,000 new shares of Rs. 100 each, 
ranking for dividend and all other purposes 
pari passu with the existing shares in the 
Company. 

The Company’s property is situated in the 
Bengal Dooars and the total area of the grants 
is 2,946 acres. 


The estimate for 1943 was for a crop of 
10,000 maunds of tea and 100 maunds of tea 


seed at an expenditure of Rs. 3,69,524 as 

compared with an actual outturn of 11,557® 

maunds at a cost of Rs. 3,42,256 in 1942, which 

excludes the cost of any manufacturing rights 

( 

or export quota to be purchased. 

Manager—J. J. Macpherson. 

Balance Sheet as on 31st December, 1942 :— 


Rs. 

Capital - ... 5.00.000 

Reserve Fund ... 2,75,000 
Sundry Inabilities 2,10,215 
Profit and Loss 
Account ... 3,35.281 

Total ... 13,20,496 


Rs. 

Oro.ss Block ... 8,91,641 

* Lcsb Depreciation 3,58,665 

)- 

Nett Block . . 5,32.976 

Lid nit’ Assets ... 7,87.520 

Total ... 13,20,496 


GIELLE TEA CO., LD. 

Registered 1875. Directors—G. G. MacGre¬ 
gor, B. C. Studd, H. F. Bensly. Secretaries 
—Davenport & Co., Ld., 6, Church Lane, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 4,00,000. Rs. 2,00,000 in 20,000 Ordinary 
shares of Rs. 10 each, fully paid up, and 
Rs. 2,00,000 in 2,000, 6 per cent, cumulative 
Preference shares of Rs. 100 each, fully paid 


up, carrying preferential claim to repayment of 
capital. Accounts made up yearly to 31st 
December. Meeting in May. No registration 
fee. 

During 1923, the original shares of Rs. 100 
each were subdivided into 10 shares of Rs. 10 
each. 

The Company’s estate is situated in the 
Darjeeling district of Bengal and the area’ 
under grant is 1,024.15 acres. 


ANALYSIS OP WORKING. 


Year ended Deo. . 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in qiaunds . . • 

Capital Expendi¬ 
ture .... Rs. 

Capital Expendi¬ 
ture flor acre Rs. 

Working Expenses 
inclusive of 
commission . Re. 

Working Expenses 
per acre . . Rs. 

Profit of year . Rs. 

Profit per acre Rs. 

Reserve Fund, De¬ 
preciation, 610.%. 

Preference dividend 
rate per cent, per 
annum . . . Rs. 

Ordinary dividend 
rate per cent, per 
annum . . . Rs. 

Carried forward Rs. 

Average price 
realised per lb. 
of Tea . . As. 

highest and lowest 
price of shares He. 


1933 

1934 

1936 

1936 

1937 

633 

2,043 

533 

2.067 

633 

2,156 

533 

2.079 

533 

2,213 

3.8 

3.8 

4.0 

3.9 

4.1 

4,00,000 

4,00,000 

4.00,000 

4,00,000 

4,00,000 

750 

750 

750 

750 

750 

93,139 

92,794 

92,790 

92,359 

1,04,817 

174 

23,623 

44.3 

174 

10,614 

19.9 

174 

22,775 

42.7 

173 

31,705 

59.4 

196 

27.762 

52.0 



5,977 

6.334 

4,682 

6 

6 




5 

7,756 

6,369 

24 

6.167 

5 

9.538 

10,718 

1L39 

9.85 

10.56 

12.04 

12.72 

199-151 

194-15 

149-13 

13-10* 

134-10 


After providing for taxation— (19411 Rs. 12.! 


1938 

1939 | 

1940 

1941 

1942 

533 

2,250 

533 i 
2,253 1 

533 

2,108 

533 

2,507 

| 633 

2,482 

41! 

4.2 : 

3.9 

4,7 

4.6 

4,00,000 

4,00,000 j 

4,00,000 

4,00,000 

4.00,000 

750 

750 

760,,' 

' 750 

750 

99,056 

1,02,010 

1,02,314 

147,346 

1,34,522 

185 

37,761 

70.8 

191 

36,202 

67.9 

191 

32,981 

61.8 

220 

50.604* 

94.9 

252 

48.966* 

91.8 

9,875 

10,000 | 

5,000 

15.000 

. 14,950 

6 

6 



6 

74 

11,604 

74 

10,806 

74 

11,787 

10 

15492 

10 

17,408 

12.46 

12.65 

12.99 

14.34 

1544 

11-8 

104-8 

114-81 

14-94 

15-12 


!, (1942) Rs. 6,854. 
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The estimate for 1943 was for a crop of 2,50U 
maunds at a total cost of Rs. 1,41,618 as com¬ 
pared with an actual outturn of 2,482 maunds 
at a cost of Rs. 1,31,622 in 1942. 

Manager—M. G. McKean. 


Balance Sheet as on 31st December, 1942 :— 


Its. 

Capital ... 4,00,000 

Reserve Fund ... 1,40.050 
Other Funds ... 1,07,516 
Sundry Liabilities 27,007 
Profit and Loss 
Account 54,358 


Total 7,28 931 


Block Expenditure 4,00,000^ 
Liquid Assets ... 3,28,931 


Total 7.28.931 


GILLAPUKRI TEA AND SEED CO., LD. 

Registered 1911. Directors—Mrs. E. S. 
Gumming, K. W. Mealing, F. W. Hockenhull. 
Secretaries and Agepls—Andrew Yule & Co., 
I,d., 6, Clive Row, Calcutta. Auditors—Love¬ 
lock & Lewes. , 

Capital authorized—Rs. 5,40,000 in 54,000 
shares of Rs. 10 each. Issued and sub¬ 
scribed—Rs. 3,60,000 in 36,000 shares of 
Rs. 10 each, fully paid up. Accounts made 
up yearly to 31st December. Meeting in 
October. Registration fee Rs. 2 per deed. 

In 1924, the issued capital of the Company 
was increased from Rs. 1,80,000 to Rs. 3,60,000 
by the capitalisation of Rs. 1,80,000 from the 
Reserve Fund, and the original Rs. 100 shares 


were subdivided into 10 shares of Rs. 10 each. 

The property is situated in the Lakhimpor 
district of Upper Assam and the total grant 
consists of 1,847 acres. The area under tea 
amounts to 426 acres of which 50 acres is a 
seed garden. 

The estimate for 1943 was for a crop of 4,600 
maunds of tea at an outlay of Rs. 2,44,273. 

Manage/—R. F. King.* 

Balance Sheet as on 31st December, 1942 :— 



Rs. 



Rs. 

Capital 

3.60,000 

<iross 

Blook 

5.18,IIS 

Reserve Fund 

1,08,812 

less 

Depreciation 

1,83,242 

Other Fund 

2,000 



Sundry Liabilities 

1.40.809 

Nett 

Block 

3,34,883 

Profit and Lose 


Liquid Assets 

3,14,817 

Account 

38,079 




Total 

6.49.700 


Total 

6,49,700 


ANALYSIS OF 


Year ended Deo. . j 

1933 

1934 • 

1935 j 

1936 

Acreage under Tea 

410 | 

410 ! 

406 

406 i 

Outturn in maunds 
Outturn per acre 

3,722 

3,580 

3,629 

3,292 | 
8.1 ! 

in maunds . • • 

9.0 ! 

8.7 

8.9 


Capital Expendi- 


1 

3,16.829 ; 

ture .... Rs. ! 
Capital Expendi- ! 

2.99,790 i 

2.99,673 

3,14,413 

ture per acre Rs. j 
Working Expenses, 
including com- 

731 : 

i 

1* 

731 

774 

780 j 

i 

mi Be ion . . Rb. 
Working Expenses 

2,00,915 ' 

1,89,633 | 

i 

1.76,863 

1,63,684 

per acre . . Rs. 

490 

462 1 

435 

403 

Profit of year Rs. 

66,024 

19,560 

64.137 

47,443 

Profit per acr6 Its# 

161.0 | 

47.7 I 

158 

116 

Reserve Funds Rs. 
Depreciation, other 

. ! 

I 


2.500 

1 

Funds, eto. . Rs. 
Ordinary dividend 
rate per cent- 

12,353 

| | 

13,494 | 

3.000 

per annum . Rs. 

174 

1 

15 

i 15 

Carried forward Rs. 
Average price 

realized per lb. 

1,552 ' 

| 

7,618 

! 

14.755 

! 5,698 

; ! 

of Tea . . . ,As. 
Highest and lowest 

13.75 j 

' 1 

10.50 , 

12.33 

11.92 . 

price of shares Rs. 

324-224 j 

324-28 : 

30-26 

I 

261-191 

1 


After providing for taxation—(1939) Rs. 10,000, 


WORKING. 


1937 

1938 

1939 

1940 

1941 

1942 

406 

3,494 

406 

3,278 

406 

4.060 

376 

4,449 

376 

4.669 

376 

4.345 

8.6 

8.0 

10.0 

11.8 

12.1 

11.6 

3,22.021 

3,43,008 

3.43,397 

3.39.082 

3,33,691 

3.34,883- 

793 

844 

844 

901 

887 

890 

1.90.439 

1,88,550 

2.33,609 

2,16,986 

2,28,908 

. 2.31.719 

469 

54.140 

133.3 

464 

39.515 

97.3 

575 

70.659* 

174.0 

13.811 

577 

67.450* 

179.3 

608 

80,414* 

213.8 

06 

1,03501* 

274.4 


5.700 

12.000 

14.000 

10.446 

12,041 

15 

5.838 

10 

3,653 

121 

3.501 

121 

11,951 

15 

27,919 

88) 

38,079 

13.85 

13.42 

13.66 

12.25 

13.25 

15.41 

271-21 

222-211 

221-19 

221-201 

222-19) 

211-80) 


(1940) Rs. 15.000. (1941) Rs. 20,000, (1942) Rs. 35,000. 


GOHPUR TEA CO., LD. Gordon. Managing Agents—Williamson. 

Registered 1916. Directors—Ernest J. Magor & Co., 4, Mangoe Lane, Calcutta. 
Nicholls, H. C. Waters, W. H. Jacques, W. L. Auditors—Lovelock & Lewes. 
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Cajpital authorized—Rs. 7,50,000 in 75,000 
.shares of Rs. 10 each. Issued and subscribed— 
Rs. 3,38,000 in ,33,800 shares of Rs. 10 each, 
fully paid up. Convertible Debenture Capital 
—Rs. 3,87,000, less redeemed Rs. 2,87,000 now 
outstanding Rs. 1,00,000 in 100, 7 per cent, 
(taxable) bonds of Rs. 1,000 each, issued at 
par in 1919 originally repayable at par on 
J.st January, 1935. The date of repayment 
was extended and these debentures are 
now repayable at par on 1st January, 1945, 
with the option of repayment in whole or part, 
at par at any time on three months’ notice. 
Interest payable on 31st December, These de¬ 
bentures are registered and are transferable by 

t # 

deed only. Accounts made up yearly to 31st 


December. Meeting in June. Registration 
fee Rs. 2 per deed. 

The property is situated in Assam, district 
Darrang, and the total area under grants is 
2,320.19 acres. 

The final estimate for 1943 was for a crop 
of 6,500 maunds at , an expenditure of 
Rs. 2,26,335 as compared with an actual out¬ 
turn of 6,637 maunds at a cost of Rs. 1,99,158 
in 1942. 

Manager—R. G. D. Tough. 

Balance Sheet as on 31?t December, 1942 :— 


Rs. , Rs. 

Capital including Cross Block 8.99,603 

.Debentures ... 5.88.000 Jjcsr Depreciation 2,69,603 

Reserve Fund 1,00.000 

Debenture Redemp- Nett BJoek 6,30.000 

tion Fund 1.50,000 Liquid Assets 4,55.143 

Sundry Liabilities 1,57,679 

Profit and Loss 
Account ... 89,464 

Total 10.85.143 Total 10.85.143 


ANALYSTS OF WORKING. 


Tear ended Deo. ■ 

Acreage under Tea 1 
Outturn in maunda : 
Outturn per aore 
in maunds . . . 
Capital Expendi¬ 
ture .... Rs. ; 
Capital Expendi- j 
ture per acre Rs.. 
Working Expenses : 
including com- 1 
mission . . Rb. : 
Working Expenses I 
per acre . . Rs. 
Profit of year Bs. ; 
Profit per acre Rs. 1 
Depreciation . Rs. I 
Reserve Fund Rs 1 
Ordinary dividend ; 
rate per cent, per ! 
annum . . . Rs. I 
Carried,forward Hs. j 
Average p r i o e i 
realised per lb. i 
of Tea . . . As. 
Highest and lowest i 
price of shares Ra i 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

506 

3,832 

500 ; 
3,879 

500 

3,702 

500 

3.547 

500 

4.530 

500 

5,578 

600 

4,734 

500 

5,014 

600 ! 
5,512 

500 

6,633 

7.6 ! 

7.7 | 

7.4 

7.0 

9.0 

11.1 

9.4 

10.0 

11-0 | 

13.2 

6,87.611 j 

6.87.611 ; 

6,87,611 

6.87.611 

6.87,611 

6,71.637 

6,65,000 

6,60,000 1 

6.60,000 | 

6,30,000 

1,358 

1 

1.375 

1 

1.375 

'1.375 

1.375 

1.343 

1.330 

1,320 i 

1.320 | 

t M60 

1.53.989 ! 

1.61.807 ; 

1.29.179 

1.41.289 

1,63,907 

1.63,548 1 

1,63,971 

1,62,234 , 

1,77,415 

2.31,293 

304 | 
52.658 ! 
103.8 

. j 

323 : 
-61.455 
-122.9 

. 1 

. 1 

258 

44,619 

89.2 

282 

6.831 

13.6 

327 

34.941 

69.8 

•••• 

327 1 
42.971 ! 

85.9 i 
15,974 i 
50,000 : 

327 

84,591 

169.1 

11,328 

50.000 

324 

33,366*; 

66 7 
9,088 
27,000 

354 ' 
78.761 ; 
157.5 ; 
15,962 , 
50,000 

462 

1,78,758 

357.5 

1,10,000 

10,783 | 

i 

-50,672 

-6,053 

778 

35.719 

i 

12.716 , 

21 

27,529 

24 

16,357 

24 ! 
20.706 

15 

38.764 

11.42 

1 

8.84 | 

10.8 

10.08 

10.0 j 

8.44 j 

11.58 

9.46 ! 

10.39 ! 

1 

9.46 

81-31 i 

10-71 ' 

10-41 

71-5 

71-51 j 

5M1 

61-3 

n-n « 

$1-5J j 

111-81 


After providing for taxation—(1940) Rs. 14,719. 


GROB TEA CO., LD. 

Registered 1895. Directors—A. T. Taylor, 
E. H. Sayres, C. K. Nicholl, J. A. S. Walford. 
Managing Agents—Octavius Steel & Co., Ld., 
14, Old Court House Street,. Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed-— 
Rs. 6,00,000. Rs. 4,00,000 in 40,000 “A” 
Ordinary shares of Rs. 10 each, fully paid up 
and Rs. 2,00,000 in 40,000 “B” Ordinary 


shares of Rs. 5 each, fully paid up. The A ” 
and “ B ” Ordinary shares Tank pari passu. 
Debenture Capital—Rs. 3,50,000 in 7 per cent, 
(taxable) bearer bonds of Rs. 500 each issued 
on 9th October, 1933, and were redeemed at par 
on 8th October, 1943. Interest payable on 8th 
April and 8th October. Accounts made up 
yearly to 31st December. Meeting in August. 
Registration fee Rs. 2 per deed. 

In 1921, the Ordinary and Preference shares 
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of Rs. 100 each were subdivided into 10 shares 
of Rs. 10 each and the capital of the Company 
was reduced from Rs. 5,00,000 to its present 
figure by cancelling the paid-up capital to the 
'extent of Rs. 5 each on 25,000 Ordinary shares, 
and all the arrears of dividend on Preference 
shares accrued up to December, 1920. The 
2,500 Preference shares of Rs. 100 each were 
converted into 25,000 Ordinary shares of Rs. 10 
each ranking pari passu with the 25,000 Ordinary 
shares of Rs. 5 each, the former being called 
“ A ” Ordinary and the latter “ B ” Ordinary 
shares. * 

In November, 1943, the capital of the Com¬ 
pany was increased from Rs. 3,75,000 to its 
present figure. By the icreation and issue of 
15.000 “ A. ” Ordinary shares of Rs. 10 each 
and .15,000 “ B ” Ordinary shares of Rs. 5 each, 
ranking for dividend and in all other respects 
pari passu with the existing “ A ” and “ B ” 
Ordinary shares of the Company. The new 
“ A ” Ordinary shares were issued to the exist¬ 
ing “ A ’* Ordinary shareholders, at a premium 
of Rs. 5 per share, in the proportion of 3 such 


shares for every 5 shares heltj on 5th Novefnber, 
1943, and the new “B” Ordinary shares were 
also issued to the existing “ B ” Ordinary 
shareholders, at a premium of R£. 2-8 per share, 
in the proportion of 3 such shares for every 5 
shares held on 5th November, 1943. 

The Company owns three gardens in Assam, 
district Sibsagar, viz., Dessoie, Kanu and Sonari, 
The total area of grants amounts to 6,791. 
acres. ( 

The estimate for 1943 was for a crop of 9,373 
maunds at a cost of Rs. 3,48,922 as compared 
with an actual crop of 9,093 maunds at a cost 
of Rs. 3,51,155 in 1942. 

Managers—Dessoie Division : J. C. Waddell, 
Kanu Division : H. E. Woolmer. 

Balance £>heet as on 31st December, 1942 :— 

Rs. Bs. 

Capital, including; Gross Block . 12 , 66.507 

Debentures ... 7 , 25.000 Ijess Depreciation 3 . 17.258 

Reserve Funds 4.00.000 - 

Sundry Liabilities 1 , 54,004 Nett Block . . 9 , 49.049 

Profit and Lobb Liquid Assets . . 5 . 06.278 

Account 1 , 76,323 

Total 14,55,327 Total 14 , 55,327 


ANALYSTS OF WOBKING. 


Year ended Dee. . ] 

Acreage under Tea 
Outturn in maunds 
Outturn per acre : 

in maunds . . . 
Capital Expendi- , 
ture .... Bs. 
Capital Expendi¬ 
ture per acre Bs. 1 
Working Expenses, 
inclusive of com¬ 
mission . . By. 
Working Expenses' 
per acre . . Rs. , 
Profit of year Bs. . 
Profit rtPr acre Bs. e 
Depreciation . Re. 
Reserve Funds Bs. 
Ordinary dividend 
rate per cent, 
per annum Bs. 
Carried forward Rs. I 
Average p r i e e 
realized per lb. 
of Tea . . . As. 
Highest and lowest 
price of shares Bs. 


1933 | 

1934 

1935 

1936 1 

1937 

1938 

1939 

1940 1 

1941 

1942 

1.284 

7,733 

1.319 

7.295 

1,284 

7.923 

1,284 . 
7,307 , 

1,284 

6,985 

1,284 

7,174 

1.284 

7.686 

1.284 

7,904 

1.284 

8,024 

1,282 

9,093 

6.0 

5A , 

6.1 

6.8 

5.4 

5.5 

5.9 

6.1 

6.2 

7.0 

9,62.828 ; 

9,68.072 | 

9.68.072 

9,68.072 ; 

9.68,072 

9.62.736 

9.51.795 

9.51.795 

9,50,495 

9,49.049' 

749 ; 

734 | 

754 

754 

754 ! 

1 

749 

741 

741 

j 

740 

740 

3.47,300 ‘ 

3.21,916 1 

3,64,660 

2,86.778 

2.72.579 j 

2.79.751 j 

2.93.116 

2,83.575 

3,06,582 

3,51,155 

270 
26.770 
20.8 , 

244 ! 
-17,848 ! 
-13.5 | 

276 

-6,091 

-4.7 

223.3 
31.437 1 
24.4 , 

212 1 
99.935 j 
77.8 ■ 
5,244 , 
90,000 ! 

217 

30,635 

23.9 

10.141 

228 ! 
69,285* 
53.9 . 

50.000 . 

220 

93.002 

72.4 

60.000 ; 

239 

' 1,40,682* 

109.9 

90,000 

274 

1,64,972* 

123.6 

L00.00O 

16,324 

-1.524 ! 

-7,615 

"23,822 

28.513 

5 

30,257 

10 

12,042 

10 

7.544 

124 

11,361 

174 

10,698 

10.0 | 

9.08 j 

9.42 

9.92 

11.16 

9.42 j 

11.0 | 

11.08 

12.82 

13.5 

151-81 
8-54 1 

164-12 
84-54 ' 

13-74 

64-3J 

10-74 | 
44-38 

104-8 
58-374 ' 

8V6J j 
4-34 1 

11-64 
6-44 1 

12-94 

6-44 

17-114 

84-51 

184-143 

91-71 


After setting aside for taxation— (1939) Rs. 25.000, (19411 Rs. 45,000. (19421 Rs. 70,000. 


GUNGARAM TEA CO., LD. Duncan Brothers & Co., Ld„ 101, Clive Street, 

Registered 1888. Directors—T. B. Nimmo. Calcutta. Auditors—Price, Waterhouse, Peat & • 

B. C. Studd, H. K. Dutt. Managing Agents— Co. 
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Capital authorized—Rs. 5,50,000. Issued 13,800 maunds at an outlay of Rs. 4,84,467, 


and subscribed—Rs. 4,20,000 in 4,200 shares of 
Rs. 100 each, fully paid up. Accounts made up 
yearly to 31st December. Meeting in June. 
Registration fee Re. 1 per deed. 

The Company 'Bwns three estates, viz., Gunga- 
ram, Ord and Moonee, comprising an area of 
3,974.37 acres situated in the Bengal Terai. 

The estimate for 1943 was for a crop of 


including inland freight and sale charges. 

Managers—Ord : R. Pitcairn; Gungaram 
(and Moonee): M. Irving. 


Balance Sheet as on 31st December, 1942 :— 


UB. 

Capital ... ... 4,20,000 

Reserve Funds ... 5,85,000 
Sundry Liabilities 2,62,840 
Profit and Loss 
Account .. 3,31,An 


Rs. 

'Block Expenditure 6,30,000 
Lumid Assets ... 9,69.543 


Total 15,99,543 


Total 15,99,643 


ANALYSIS OF WORKING. 


Year ended Deo. . 

Acreage under Tea ■ 
Outturn in maunds i 
Outturn per acre ' 
m maunds . . 
Capital Expendi- 1 
ture . . . . Rs. | 
Capital Expendi¬ 
ture per acre Rs. ! 
Working Expenses 
inclusive of oom- ' 
mission . . . Rs. ; 
Working Expenses 1 
per aore . . Rs. 
Profit of year Rs. 1 
Profit per acre Rs. , 
Reserve Funds Rs. j 
Ordinary dividend ; 
rate per cent, per i 
annum . . . Rs. 
Carried forward Rs. 
Average price re¬ 
alised per lb. of ; 
Tea ■ . . . As. 1 
Highest and lowest 1 
prieeof shares R s . I 


1933 

1934 

1935 

1936 

1937 | 

1,633 

10,137 

1,633 

10,308 

1,633 

9.642 

1.633 

9,508 

1,633 ! 
10,272 

62 

6.3 

6.9 ( 

6.8 

6.2 

6,30,000 

6,30,000 

6,30000 ; 

6.30,000 

6,30.000 

385 

385 

385 j 

385 

385 

2,44,936 | 

2,64,813 

2.93.491 ' 

2.98.410 

3.15.088 

150 i 
1,57,978 ! 
96.7; 
60,000 1 

162 

93,267 

57.1 

20,000 

179 1 
71.089 1 

43.5 j 

182 

1,25,159 

76.6 

193 

1,73,661 

106.3 

10.000 

20 1 
65.319 

20 

54,586 

20 ' 
41.675 l 

30 

40,834 

35 

57.495 I 

8.63 

7.63 

8.33 ( 

9.0 

9.58 , 

209S-75 i 

350-201} 

320-250 i 

304-260 

410-295 : 


1938 

1939 

1940 

1941 

1942 

1,633 

10,624 

1.633 

10,646 

1,633 

lu.835 

I, 633 

II. 911 j 

1.633 

15,670 

6.5 

AS 

6.6 

7.2 

9J6 

6,30,000 

6,30.000 

6,30,000 

| 

6,30,000 

385 

385 

385 

385 

385 

3,51,913 

3,58,476 

3.69,754 1 

3,97,698 

6,32,278 

215 

83.338 

51.0 

219 | 
l,26,016*i 
77.1 j 

226 

1,47,775" 

E7.4 

10.000 

243 

1,90,196* 

116.3 

15,000 

326 

3,34,883* 

205.0 

1.00,000 

20 
56 833 

30 i 
56,849 ! 

32} 

58,124 

32} 

96,820 

66* 

1,00,703 

7.96 

8.96 j 

9.20 

10.29 

12.66 

398-342 

363-302 | 

360-315} 

460-352 

445H07J 


After providing for taxation-(1939) Rs. 12.000, (1940) Rs. 13,750, (1941) Rs. 47,500, (1942) Rs. 1,20,000. 


HANSQUA TEA CO., LD. 

a 

Registered 1924. Directors—T. B. Nimmo, 
C. H. Heape, D. H. Wilmer. Managing 
Agents—Duncan Bros. & Co., Ld., 101, 
Clive Street, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized—Rs. 8,00,000 in 80,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed—Rs. 5,00,000 in 50,000 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in 
June. Registration fee Re. 1 per deed. 


The Company’s property is situated in the 
Bengal, Terai and comprises 1,039 acres under 
grants. 

The estimate for 1943 was for a crop of 4,000 
maunds at an outlay of Rs. 1,47,386 including 
inland freight and sale charges. 

Manager—J. H. Campbell. 


Balance Sheet as on 31st December, 1942 :— 




Rs. 


Rs. 

Capital 


5,00,000 

Block Expenditure 

5,17,686 

Reserve 

Fund 

1,65,000 

Liquid AssetB 

2,67,229 

Sundry 

Liabilities 

34,627 

Profit 

and Loss 



Account 

85,288 




Total ... 

7,84.915 

Total 

7,84.915 



TEA. 

ANALYSIS OP WOBKING. 


m 


Year ended Deo. . 

1934 | 

1935 

1936 

1937 

1938 ; 

.1939 

1940 

1941 

1942 

Acreage under Tea 

540 

540 

516 

516 

516 i 

516 

616 . 

516 

616 

Outturn in maunde 
Outturn per acre 

3,061 

3.334 

6.1 

3,287 

3,414 

3.629 | 

1 

3.229 

3,747 i 

7.2 

• 4,059 

7.8 

4,118 

B.0 

in maunde . . . 
Capital Expen di- 

5.6 

6.3 

6.6 

7.0 ; 

i 

6.2 


5,17,685 ' 

5,17,685 

5,17,686. 

tnre .... Be. 

5.17.685 

6.17,685 

5.17.685 

6,17.685 

5,17,685 1 

6,17,685 

Capital Expendi¬ 
ture per acre Bs. 

958 

958 

1,003 

1.003 

1.003 ! 

1,003 

1,003 # 

1,003 

1,003 

Working Expenses 

• 

1 








including com¬ 
mission . . . Bs. 

70,947 

! 81,480 

97,456 

1,02,606 

1,13,003 

1.09,585 

1,24,661 ' 

1.26,922 

1,35,893 

Working Expenses 




219 

212 

241 ; 

246 

263 

per acre . . Bs. 

131 

1 150 

188 

198 

Profit of rear Bs. 

37.690 

! 30,486 

43,561 

67,789 

34,765 

44.661 

48.113 

70,396* 

82.109S 

Profit per aore Bs. 

69.8 

! 55.4 

84.7 

112.0 

67.3 

84.6 

93.2 

136.1 

159.1 

Depreciation . Bs. 





.... . 

10,000 


...... 

'35.000 

Deserve Fund Bs. 

20.000 

20,000 

20,000 

20.600 

10.000 

10,000 ! 

20,000 

Ordinary dividend 






j 



rate per cent, 
per anpum Bs. 


1 

i 24 

5 

71 

5 

6\ 

71 

71 

10 

Oarried forward Bs. 
Average price re- 

24.412 

i 22,400 

20,961 

21,250 

21,015 

24.426 

25,203 ! 

38,179 

35,288 

1 

alized per lb of. 
Tea .... A®. 

7.64 

7.84 

8.75 

i 

j 9.33 

8.0 

8.92 

9.0B j 

9.92 

u.o 

Highest and lowest 

price of shares Bs. 

12&-101 

U-8 

101-8 

! 131-9 

111-91 

111-8 

1118 J 

131-91 

! 131-11 


After Betting aside for taxation—(1941) Bs. 8,500. (1942) Be. 12,750. 


HANTAPARA TEA CO., LD. 

Registered 1896, Directors—T. B. Nimmo, 
P. J. P. ThomaS, H. K. Dutt. Managing Agents 
—Duncan Brothers & Co., Ld., 101, Clive 
Street, Calcutta. Auditors—Lovelock & Lewes, 
v ^Capital autliorized—Rs. 12,75,000. 
Rs. 12,00,000 in 12,000 Ordinary shares of 
Rs. 100 each and Rs. 75,000 in 750, 8 per 


cent, (tax free) cumulative Preference shares 
of Rs. 100 each. Issued and subscribed— 
lls. 12,50,000. Rs. 12,00,000 in 12,000 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 50,000 in 500, 8 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up yearly 


ANALYSIS OP WOBKING. 


fear ended Deo, . 

1933 ; 

1934 

1935 

1936 

Acreage under Tea 1 

2,427 

2,427 | 

2.427 

2,427 

Outturn in maunds 1 

, 18.185 , 

19.202 ] 

17,764 

17,082 

Outturn per acre 

In maunds . ■ • 

7.4 

7.9 j 

7.3 

7.0 

Capital Expendi¬ 
ture .... Bs. ' 

10.00.000 : 

1 

10,00,000 

10,00,000 

10,00,000 

Capital Expaudi- ■ 
ture per acre Bs. 7 

i 

412 

412 

412 

412 

Working Expenses, 1 
inclusive of com- 1 
mission . ■ Bs. , 

5.04,302 

5.68,871 | 

6.47.484 

5,70,460 

Working Expenses 
per acre . . Bs. : 

207 

234 

225 

235 

Profit of year . Bs. 

3.63,679 

2.10,687 

2,21,856 

2,58,697 

Profit per acre Bs. 

149 

86.8 

91.4 

106.5 

Beservo Funds Rs. 

Preference dividend 
rate per cent, 
per annum Bs. 

Ordinary dividend 
rate per cent, per 
annum . . . Bs. 

30 ! 

15 

20 

20 I 

Carried forward Bs. 

34.603 ! 

61.290 

39.146 

53,843 I 

Average price 

realised per lb. of 
Tea .... As. 

1 

9.91 

8.64 

9.0 

9.08 

Highest and lowest 
prioe of shares Bs. 

108-215 

533-455 

460-355 

406-365 

* After setting aside for taxation—(1939) 

Bs. 30,250, 


1937 

1938 i 

1939 

1940 

1941 

1942 

2,427 

18,530 

2,427 

19.673 

2,427 

21.811 

2,427 

20,017 

2.427 

24,527 

2,427 

39,457 

7.6 

8.1 

8.9 

0.2 

10.1 

• 165! 

10.00,000 

10.00.000 

10.00.000 

10,00 000 

10 . 00.000 

10.00/100 

412 

412 

412 

412 

412 

412 

5,95,278 

6,31.910 

7,37.036 

6,70,698 ■ 

7,65.807 

12,20.844 

245 

3,47,695 

143.2 

2.93.732 

121.0 

303 

3,52.670* 

145.3 

276 

3,49,788*i 
144.1 I 

311 

4,65,691' 

191.8 

602 

10,90,094* 

449.1 

1,00,000 


271 

67,538 

25 j 
57,270 | 

I 

25 

1,05,940 

30 ! 
91,728 i 

30 

1.93,419 

80 

2,19.513 

9.63 

1 

8.62 

9.16 

9.84 

10.16 

13.16 

405-350 

360-295 | 

375-285 

372-2981 

465-320 

480i-4tf 

1940) Bs. 51,000, 0941) Bs. 98,000. 

(1942) Bs. 4,50.000. 
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to 311st December., Meeting in June. Regis¬ 
tration fee Re. 1 per deed. 

In 1923, the capital of the Company was in¬ 
creased from Rs. 6,75,000 to its present figure 
when Rs. 6,00,000 standing to the credit of Re¬ 
serve Fund were capitalised and 6,000 Ordinary 
shares of Rs. 100 each were distributed free 
amongst the Ordinary shareholders in propor¬ 
tion of one to one. 

The Company has two estates in the Bengal 
Dooars—Hantapara and Dumchipara, the total 
acreage under grants being 5,611.45 acres. 


The estimate for 1943 was for a crop of 
28,000 maunds at an outlay of Rs. 9,46,500 
including inland freight and sale charges. 

Managers—Dumchipara: Geo. Jackson; 

Hantapara : Geo. McIntosh. 


Balance Sheet as on 31st December, 1942 
Bs. 


Capital ... 12,50,000 

Reserve Fund .. 10,00.000 
Sundry liabilities 8.36,263 
Profit and Loss 
Account ... 10,59.514 

Total ■ 41,45.777 


Bs. 

Block Expenditure 10,00,000 
Liquid Assets .. 31,45,777 


Total 41.45,777 


HAPJAN PURBAT TEA CO., LD. 

Registered 1919. Directors—Jna. Basu, 
W. H. Jacques, Maneck A. Davar. r Managing 
Agents—Villiers, Ld., F-3, Clive Buildings, 
Calcutta. Auditors—M. D. Darbari & Co. 

Capital authorized, issued and subscribed— 
Rs. 2,70,000 in 27,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made 
up yearly to 31st December. Meeting in 
November. No registration fee. 


The Company’s garden ig situated near 
Namrup in the Lakhimpur District of Assam, 
and the total area of the property is 1,661 acres. 
Manager—G. Maekessack. " 

Balance Sheet as on 31st December, 1942 :— 


Bh. _ Rs. 

Capital ... ... 2.70,000 Gross Block ... 3,83,568 

Sundry Liabilities 1.40,197 ]*hh Depreciation 1,89,667 

Nett Block .. 1.93,901 
Linn id Assets 1.10.730 

Profit and Lobs 
A ccount 1.05.566 

Total 4,10.197 Total 4.10.197 


ANAI/73IS OF WORKING. 


fear ended Deo. . 

Acreage under Tea 
Outturn in maundB 
Outturn per acre 
in maunds . . ■ 
Capital Expendi¬ 
ture . . . . Kb. 
Capital Expendi¬ 
ture per acre Bs. 
Working Expenses 
including com¬ 
mission . . Bs. | 
Working .Expenses | 
per acre . . Bs. > 
Profit of year Bs. ! 
Profit per acre Bs. l 
Depreciation . Bs. ! 
Ordinary dividend 
rate per cent, 
per annum . Rs. 
Carried forward Rs. 
Average price re¬ 
alized per lb. of 
Tea . . . . Ar. 
Highest and lowest I 
price of sharee Rs. : 


1933 

1934 

1.413 : 

1.587 

2,16.550 j 

2.13,300 

69,247 i 

75.820 

“ 3455 

-7,601 

8.685 

8.651 

-1.70927 

-1.87.180 

11.08 

i 

! 7.75 

i 

6-3 

I 3-2 


1935 

1936 

*" *1,566 

1.657 

2.11.000 

2.11.901 

67,413 

69.934 

-^908 

5.621 

~6958 

5.284 

-195,046 

- 1.94.709 

8.5 

9.08 

2 

2 


1937 

1938 

2,000 

1.819 

2.06.801 

•#•••» 

2,03,601 

I 

i 

■HIM 

86,486 

1 

83,657 

16,524 j 

“‘2,866 

5.100 s 

i 

3,200 

-1,83.285 , 

i 

-1,83,619 

9.16 ' 

9.42 

2-1* 

2-1 


1939 1940 


2.020 2,127 


2.01.301 : 1.99.701 


82.483 

91,959 

23.324 

*13996 

2.988 

! 5.035 

-1,63.283 

-LH322 

10.42 

9.92 

n 

11 


1941 

1942 

2,087 

""2,220 

1,95,001 

1,93,901 

91,867 

97.725 

26,860 

35902 

7.055 

6,951 

, 

-U4.517 

—1,05,666 

11.56 

12.33 

5-11 

6-4 


HASIMARA TEA CO., LD. Church Lane, Calcutta. Auditors—Lovelock & 

Registered 1904. Directors—G. G. MacGregor, Lewes. 

H. Rowan Hodge, N. D. Gyc. B. C. Studd. Capital authorized, issued and subscribed— 
Managing Agents—Davenport & Co., Ld., 6, Rs. 19.00,000. Rs. 16,00,000 in 1,60,000 
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Ordinary shares of Rs. 10 each, fully paid up 
and Rs. 3,00,000 in 3,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up. The Preference shares rank 
both as regards dividends and capital in priority 
to the Ordinary shares, but do not confer the 
right to any further participation in profits or 
assets. Accounts made up yearly to 31st 
December. Meeting in July. No registration 
fee. 

In 1918, the capital of the Company was 
increased from Rs. 7,00,000 to Rs. 11,00,000 by 
the creation of 40,000Ordinary shares of Rs. 10 
each, issued to the shareholders as fully paid 
bonus shares. >In 1924, the capital was again 
increased from. Rs. 11,00,000 to its present 
figure by the creation of 80,000 Ordinary shares 
of Rs. 10 each. Rs. 8,00,000, being apprecia- 
tiotf lfflSIE*value of block, was capitalised and 
this sum was distributed to the existing share¬ 


holders in the form of bonus shares fln the 
proportion of one to one. . 

The Company’s estates in the Bengal Dooars ‘ 
consists of four divisions,«Malangi, Beech, 
Bharnobari and Salali with a total area of 
7,257.67 acres. t 

The estimate for 1943 was for a crop of 
65,000 maunds at a cost of Rs. 25,77,178 as 
compared with an actual outturn of 70,661 
maunds at a cost of Rs. 20,78,250 in 1942. 

Managers—Malangi : C. G. Smyth; Beech*: 
R. Ross; Bharnobari: C. T. Irwin; Satali: 
N. Macaka. 

Balance Sheet as on 31st December, 1942 : — 

Bb. Rs, 

Capital ... 19 , 00.000 Gross Block ... 38 , 01,624 

Reserve Funds ... 23 , 03,420 Lbbb Depreciation 14 . 29.692 

Sundry Liabilities 13 . 97.626 

Profit and Loss Jtett Block ... 23 , 71,932 

Account ... 14 , 91.023 Tiiquid Assets ... 47 , 20.137 

Total ... 70 . 92.069 Total ... 70 , 92,069 


ANALYSIS OF WORKING. 


Year ended Deo. . j 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

3,761 

3,761 

3,761 

3.761 

3.761 

3,761 

3,761 

3,751 

3,751 

3,751 

Outturn in maunds 
Outturn per acre 

39,575 

421176 

41,176 

42,704 

46,797 

12.4 

47,517 

12.6 

53.990 

61,893 

49,790 

70,661 

m maunds . . • 
Capital Expendi- 

10 A 

11.2 

10.9 

11.3 

14.3 

16.4 

13.2 

18.8 

23,7^.932 

23,71,932 

ture f . . . Rs. 
Capita r Expendi- 

26,36,432 

24.71,932 

23,71,932 

23.71.932 

23,71.932 

23,71,932 

23,71,932 

23,71,932 

ture per acre Rs. 
Working Expenses, 

700 

657 

630 

i 

630 

630 

630 

632 

632 

632 

632 

inclusive of com¬ 
mission . . Rs. 

10,17.772 

10,70,387 

10,53,236 j 

11.40.496 

12,19,240 

12,13.925 

13,28,814 

15,00,835 

15,90,349 

20,78,250 

Working Expenses 



322 

354 

400 

i 423 

. 554 

per acre . . Rs. 

I 270 

I 6,06,011 

1 160.8 

284 

280 1 

303 

324 

Profit of year . Rs. 

6,26.464 

5,73,843 

5.86.787 

7,51.867 

5,32,965 

7,61.705* 

7,54,545* 

9,35,219* 

20,57,997* 

Profit per acre Rs. 

166.5 

152.5 

156 

199.9 

141.7 

203.0 

201.1 

249.3 

548.6 

Depreciation. Re¬ 
serves. etc . Bs. 
Ordinary dividend 

1,82,599 

1,65,558 

1.56,118 

1,00,000 

1,63,406 

70,977 

2,04,423 

2,55,570 

3,61,420 

7,64,316 

rate per cent. 

• 





271 

321 

30 


65 

per annum Rs. 

25 

25 

25 

30 

321 

32J 

Carried forward Rs. 
Average price 
realized per lb. of 
Tea . . . .* As* 
Highest, end lowest 
price of shares Rs. 

.60.420 

1,00,326 

97,051 

82.838 

1,30,299 

1,31,287 

1,47.569 

1,45,544 

1*78,343 

• 4,11,023 

8.40 

8.21 

7.92 

8.25 

9.09 

! 7.63 

8.25 

7.55 

10.68 

13.68 

40-221 

491-38J 

461-38 

43136 

52-40 

431-351 

471-33 

45g-36ft 

1 

494-401 

52-441 


•After Betti up aside for taxation—(1939) Rs. 85,056, (1940) Rs. 89,369. (1941) Rs. 2,86,845, (1942) Rs. 6,96,616. 


HATTIKHIRA TEA CO., LD. 

Registered 1894. Directors—B. C. Studd, 
C. K. Nicboll, A. T. Taylor, J. A. S. Walford. 
Managing Agents—Octavius Steel & Co., Ld., 
14, Old Court House Street, Calcutta. Auditors 
—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 9,00,000 in 90,000 shares of Rs. 10 each, 


fully paid up. Accounts made up yearly to 
31st December. Meeting in August. Regis¬ 
tration fee Rs. 2 per deed. 

In 1899, the capital was increased from 
Rs. 6,00,000 to its present figure in order to 
provide funds for extension. • 

The Company’s garden is situated in Sylhet, 
Assam and the total area of grants amounts to 
5,772$ acres. 
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The estimate for 1943 was for a crop of 
20,800 maunds at an expenditure of Rs. 7,06,215 
as compared with an outturn of 18,621 maunds 
at an expenditure of Rs. 6,42,582 in 1942. 
Manager—D. R. Livingstone. 

ANALYSIS 


Balance Sheet as on 31st December, 1942 :— 

Bs. R*. 

Capital 9,00.000 Gross Block ... 18,71,240 

Reserve Fund 7,40,000 Less Depreciation 4.61,362 

Sundry Liabilities 3,84.163 

Profit and Loss Nett Block ... 14,09,888 

Account ... 3,07.051 Liquid Assets ... 9,21,326 


Total 

. 23,31.214 

Total 

23,31,214 

WORKING 





Year ended Dec. . 

Acreage under Tea 
Outturn in maunds 
Outturn per aore 
in maunds . . . 
Capital Expendi¬ 
ture .... Its. 
Capital Expendi¬ 
ture per acre Its. 
Working Expenses 
including com¬ 
mission . . . Bs. 
Working Expenses 
per aore . . Bs. j 
Profit of year Bs. j 
Profit per acre Bs. 
Depreciation and 
Reserve Funds Rs. 
Ordinary dividend 
rate per cent, 
per annnm . Bs. 
Carried forward Bs. 
Average price re¬ 
alised per lb. of 
Tea .... As. 
Highest and lowest 

price of shares Its. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

2.340 

14,599 

2,153 : 
14.321 

2,153 

13,519 

2.153 ! 
13,330 ' 

2,153 

14,038 

2,153 

14.833 

2,153 

15.153 

2.153 

15,137 

2.153 

15,459 

2.153 

18,621 

6.2 

6.6 ^ 

6.2 

6.2 i 

j 

6.5 

6.8 

7.0 

7.0 

7.1 

8.6 

12,79,513 

1 12.89.191 j 

12,89,191 

12,89,191 j 

12,97.314 

13,17,927 

13.71,883 

14.04.374 

14,09,888 

14,09,888 

546 

598 ; 

598 | 

598 | 

602 

612 

637 , 

652 

65fl 

654 

3,57,729 | 

4,02,436 

1 

4,29,791 : 

4.15,435 

4.74,392 

4,80.588 

4,97.264 1 

4,78,098 

6,40,461 

6,42,582 

152 | 
2.15,187 
92.0 ! 

186 1 
1,35,310 ■ 
62.8 ! 

199 

82,779 

38.4 

193 | 
1,46,708 
68.1 ! 

220 

1,93,661 

89.9 

223 
1,29.534 
60.1 1 

231 
1,39,470* 
64.7 : 

222 

1,87,776" 

87.2 

251 

2,45,324* 

114.0 

298 

3,42,551* 

169.1 

1.02.878 . 

50,000 

25,090 

25.000 

50,000 

1 

25,000 


50.000 

. 66 000 

1,25,000 

10 | 
28.938 ! 

10 | 
24,248 J 

74 

14.527 

124 ! 
23,735 

15 

32,396 

124 

24,430 

15 

28,900 

15 

31,676 

20 

32,000 

26 

24,551 

7.75 

7 75 

7.76 

8.42 ! 

9.08 

| 

8.17 

9.0 

9.25 

11.0 

12.16 

224-10 j 

321-21 

29-214 

26-18 

281-211 

22-161 

25-16 

231-161 

252-171 

264-204 


After setting aside for taxation-(1939) Ks. 40,000, (1940) Rs. 30,000, (1941) Rs. 75.000, (1942) Its. 1,50,000. 


HOOGRAJUU (ASSAM) TEA CO., LD. 

Registered 1922. Directors—K. W. Mealing, 
A. L. Cameron, W. H. Jacques. Managing 


Agents—Andrew Yule Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 
Capital authorized, issued and subscribed— 


ANALYSfS OF WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

193C 

1937 „ 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

436 

436 

436 

436 

436 

436 

436 

436 

436 

436 

Outturn in maunds 

2,720 

2,716 

2,744 

2,694 

2.801 

3,215 

3.607 

3,605 

3,874 

4,673 

Outturn per acre 

6.2 


6.4 

7.3 




in mannds . . . 

6.2 

6.3 

6.2 

8.4 

8.4 

8.8 

10.7 

Capital Expendi¬ 
ture .... Bs. 

2.92,766 

2,88.323 

2,84,279 

2,75.073 

2,65,307 

2,63.199 

2,82,631 

2,80,700 

2,80.392 

2.76.177 

Capital » Expcndi- 


631 


6(0 

648 



ture per acre Ks. 

671 

661 

652 

608 

643 

642 

633 

Working Expenses 











inolnding com¬ 
mission - . - Bs. 

95,658 

91,657 

1,13,684 

87.743 

98,053 

1,01,517 

1,16,505 

1,24,517 

1.43,362 

1,60,759 

Working Expensed 


201 

225 

232 

265 




per acre . • Bs. 

219 

210 

261 

284 

328 

369 

Profit of year Bs. 

40,432 

22,640 

19,056 

28.690 

48.741 

25,833 

38,628*i 45,530* 

65,454* 

1,21,429* 

Profit per acre Its. 

92.7 

51.9 

43.7 

66.8 

111.8 

59.2 

88.6 

104.4 

150.1 

278.6 

Depreciation - Bs. 

6,484 

6,577 

4,044 

10,000 

10,000 

5,488 

6.998 

7.265 

5,504 

6,252 

Reserve Fund, Other 



10,000 


lOltWO 



Fund .... Ba. 

16,000 





10,000 

25,000 

60,000 

Ordinary dividend 
rate per cent, 
per annnm Bs. 


74 

74 

10 

15 

10 

10 

12} 

15 

26 

Carried forward Bs. 

10,603 

12*566 

12,578 

11,268 

10,009 

10,354 

11,984 

15,249 

£0,199 

36,375 

Average prioe re¬ 
alised, per lb. of 

10.06 

8.42 

9.33 

8.83 

10.75 

8.18 

8 66 

9.66 

11.75 

14.16 

Highest and lowest 
j»rioe of shares Bs. 

144-124 

18-134 

16-13 

16-15 

174-12 

14-10 

144-12 

145-134 

19-124 

19J-16 


After providing for taxatton-(1939) Rs. 8,000, (1940) Bs. 11,000, (1941) Bs. 20,000. (1942) Rs. 50,000. 








» 
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Rs. 2,00,000 in 20,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in September. 
Registration fee Rs. 2 per deed. 

The Estate is situated at Panchnoi in the 
Darrang District of Assam and consists of 1,667 
acres under 30-year Lease Rules and 400 acres 
under 8-year Lease and Pattahs. 


The estimate for 1943 was for a crop of 4,500 
mauuds at an outlay of Rs. *1,73,717. 

Manager—H. S. Jackson. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Rs. 

Capital ... 2,00,000 Gross Block ... 3.71,606 

Reserve Fund ... 1.25,000 Less Depreciation 95.429 
Other Fund. 50,000 

Sundry Liabilities 1.96.551 Nett Block 2.76177 

Profit and Loss Liquid Assets 3.31,749 

Account 36.375 

Total 6,07,926 Total 6,07.926 


HOOLUNGOOREE TEA CO., LD. 

Registered 1872. Dirfcclors—K. W. Mealing, 
W. H. Jacques, H. Rowan Hodge. Secretaries 
—Andrew Yule ‘Si Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and subscribed— 
Rs. 4,35,’bdtf in 4,350 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 31st 
December. Meeting in October. Registra¬ 
tion fee Rs. 2 per deed. 

The Company, owns Estates in the Jorhal 
District of Assam, aggregating a total area 


under Government grants of 2,930 acres. The 
gardens are known as the Hoolungooree 
and the Konikor-Dallim Divisions. 

The estimate for 1943 was for a crop of 
11.000 maunds at a total cost of Rs. 4,84,205. 

Managers—Hoolungooree : S. J. Burroughs; 
and Konikof Dallim: W. l^asterton. 

Balance Sheet as on 31st December, 1912 :— 

Rs. Rs. 

Capital .. 4,35.000 Gross Block ... 9.33,810 

Reserve Fund 4,20.000 1 asset Depreciation 5.27,882 

Other Fund 35,000 - 

Sundry Liabilities 3,42,983 Nett Block . . 4,05,928 
Profit and Loss Liquid Assets . 8,67,533 

Account 40.478 

Total 12.73.461 Total .. 12.73,461 


ANALYSIS OF WORKING. 


fear ffidA Dec. . 

1933 

1934 

1935 

1936 

1937 * 

1938 

1939 | 

1940 

Acreage under Tea 

1.151 

1.112 

1.112 

1,133 

1,130 

1 1.151 

1.139 j 

1.133 

Outturn in maunds 
Outturn per acre 

7,294 ; 

7.123 

7,211 

6,713 

7.017 

7,885 

8.334 1 

7.604 

in mauude . . 
Capital Expendi- 

6.3 

i 

6.4 

6.4 

6.0 

6.2 

6.8 

7.3 

6.7 

ture .... R s . 
Capital Expendi- 

5.78,032 : 

6.77.116 

5.57,075 

6.48.484 

5.57,360 

4.66.938 

4,42,778 

4,12,546 

tore per acre Rs. 

working Expenses 
including com- 

502 j 

619 

| 

501 

484 

493 

405 

388 : 

364 

mission . . Jt s . 
Working Expenses 

2*95,667 

2.84.396 ! 

3.15,705 

3.00.873 

3.07,478 

3,22.678 

3.67.343 

3,16,165 

per acre . . Rs. 

256 

255 . 

283 

265 

272 

280 

.flJZ ! 

279 

Profit of year Rs. 

1,15,103 : 

52.353 ; 

80,730 

46.859 

84.053 

1,41.680* 

l,02,951t 

68,491t 

Profit per acre Rs. 

loo-o : 

47.0 

72.6 

41.3 

73.3 

123.0 

90.3 ! 

60.4 

Depreciation . Rd. 

• 31.491 ; 

30,776 I 

25,000 

15.000 

22,078 

. 

1.02,500 

34.370 i 

34,589 

Reserve Fund Rs. 
ordinary dividend 
rate per cent. 

. ! 

i 

20 

9.140 1 

1 


...... i 

! 

m I 

26,942 j 

1 

10 

17,344 

_ Per annum Rs. 
Carried forward Rs. 

4 verage price re¬ 
alised per lb. of 

5 ! 
8.967 , 

10 
a .197 

10 

9,556 

17 JH 

10 

12.736 

Tea .... As. 
Highest and lowest 

11.08 j 

9.17 

10.64 , 

1 

10.16 

11.0 

9.5 

11.5 

9.92 

price of shares Rs. 

, 480-236} 1 

485-400 | 

402}-310 

350-290 

315-200 

270-200 

220-190 

220-207} 



* Includes Rs. 85.006 transferred from Reserve Fund. t After providing for taxation -(19391 Rs. 21.OP0. (1940) Rs. 15,000, 

(1941) Rs. 48.000. (1942) Rs. 88,000. 


HULDIBAR1 TEA ASSOCIATION, LD. Agents—Davenport & Co., Ld., 6, Church Lane* 

Registered 1889. Directors—G. G. MacGre* Calcutta. Auditors—Lovelock & Lewes, 
gor, A. T. Taylor, B. C. Studd. Managing Capital authorized—Rs. 6,00,000 in 60,000 
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TEA. 


shares of Rs. 10 each. Issued—Rs. 5,50,000 in 
55,000 shares of '-Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st December. 
Meeting in August. No registration fee. 

In 1923, the authorized capital of the Com¬ 
pany was increased from Rs. 3,00,000 to its 
present figure Ijy the creation of 30,000 new 
Ordinary shares of Rs. 10 each; Rs. 2,75,000 
standing to the credit of Reserve Funds was 
capitalized and 27,500 new Ordinary shares of 
Rs. 10 each were distributed as bonus to the 
existing shareholders in the proportion of one 
to one. 

The Company’s property consists of grants 


aggregating 2,793.03 acres and is situated in 
the Bengal Dooars. 

The estimate for 1943 was for a crop of 
15,000 maunds of tea at a cost of Rs. 7,23,308 
as compared with an outturn of 16,000 maunds 
of tea at an outlay of Rs. 5,05,748 in 1942. 


Manager—R. C. Lester. 

i 

Balance Sheet as on 31st December, 1942 :— 


Rs. 

Capital - ... S,50,000 

Reserve Funds . . 3.30,000 
Other Fund . . 1.20.000 
Sundry Liabilities 2,63,631 
Profit and Loss 
Account .. 2,40,206 


Block Expenditure 
(Lcbs Depreciation) 5,50,000 
Liquid Assets .. 9,53,837 


Total 15,03,837 


Total 15,03,837 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

1937 j 

1938 ! 

1939 

1940 

1941 

1942 

Acreage under Tea 

1,786 

1.386 

• 1,386 

1.3B6 

1,386 ! 

1,386 

1.386 

1.385 

12,0w 

1,366 

1,386 

Outturn in maunds 
Outturn per acre 

7,749 

7.933 

8,300 

8.000 

8,817 ; 

8.995 ! 

1 

10,750 

‘“li.buu 

i6;ooo 

in maunds . . . 
Capital Expendi- 

5.6 

6.7 

6.9 

5.8 

6.3 

6.4 

7.7 

8.6 

9.3 

11.5 

ture .... Us. 
Capital Expendi- 

5,61.612 

5,50,000 

5,50,000 j 

5,50,000 

6,50,000 

5,50,000 

5,50.000 

5,50,000 

6,50.000 

5,50,000 

* 

ture uer acre Rs. 
Working Expenses 
ineluding com- 

405 

1 

! 396 ! 

396 j 

396 

396 , 

1 

396 

396 

396 

396 

596 

mission • ■ • Rs. 

Working Expenses 

2,08,013 : 

2,15,860 

2,38,055 ! 

1 

2,39.485 

2,55,908 

2,58,557 

2.88.304 

3,23,711 

3,95,598 

5,05,748 

per acre . . Rs. 

150 

155 

171 

172 

184 

186 

200 

233 

285 

362 

Profit of year Rs. 

1,05,018 

1,01.662 

81.711 

91.349 

1,26,799 , 

84.953 

1,34,312* 

1,15.695* 

1,72.411* 

3,62.794* 

Profit per acre Rs. 
Reserve Funds, De> 

75.7 

73.3 

58.9 

65.9 

• 

91.4 

61.2 

94.7 

83.4 

124.4 

261.7 

preciation. etc. Rs. 
Ordinary dividend 
rate* per cent. 

15,806 

26,612 

20,000 

20.000 

1 

30,000 j 

i 

17,176 

55,617 

44.809 

57,666 

1,34,112 

per annum Rs. 

12$ 

123 

10 

! 123 

173 ; 

123 

15 

121 

20 

373 

Carried forward Rs. 
Average price 

realized per lb. 

18.262 

24.562 

31,273 

33.872 

34,421 ! 

i 

33.448 

29,643 

31,779 

36,524 

58,956 

of Tea ... As. 
Highest and lowest 

8.17 

8.08 

7.68 

8.26 

9.28 j 

7.71 

8.11 

7.47 

9.56 

12.48 

price of shares Rb. 

29-113 

31-262 

29J-22 

25$-20 

283-21 | 

1 

221-17 

281-16 

1 

274-173 

28-21 

i 313-25 

1 

! 


After wet tine aside for taxation—(1939) Rs. 15.553, (1940) Rs. 12,407. (1941) Rs. 54.673, (1942) Us. 1,37,024. 


. IRINGMARA TEA CO., LD. 

Registered 1884. Directors—J. E. Ordish, 
W. F. Scott-Kerr, D. H. Wilmer. Managing 
Agents—George Henderson & Co., Ld., 
10111, Clive Street, Calcutta. Auditors—Price, 
t Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 2,00,000. Rs. 1,60,000 in 1,600 Ordinary 
shares of Rs. 100 each, fully paid up and 


Rs. 4-0,000 in 400, 6 per cent, (tax free) cumula¬ 
tive Preference shares of Rs. 100 each, fully 
paid up. These' Preference shares carry no 
preferential claim to repayment of capital. Ac¬ 
counts made up yearly to 31st December. 
Meeting in April. No registration fee. 

The area of the Company’s grant, which is 
situated in the Cachar District, Assam, consists 
of 2,353.72 acres. 


SECTION VI.—JUTE 


In the table bplow hessian stocks in Calcutta EXPORTS OF HESSIAN CLOTH AND 
and the United States at the end of each of the BAGS. 


past six years are given. It may he explained 
here that the U. S. figures are not the only 
foreign statistics available but, as the U. S. A. 
have by far, the biggest market for hessians, 
their figures have the greatest influence on 
prices. 

HESSIAN STOCKS. 

Unitecl States. Calcutfa. Total. 


Spot and Afloat. 

(Lakhs of Yards.) 


31112(38 

.. 3,120 

4.739 

7.859 

31(12(39 

.. 2,640 

3,558 

6,198 

31[12|40 

.. 2,590 

2,193 

4,783 

31(12(41 

.. 2,130 

3,497 

5,627 

31(12(42 

.. 1,980 

6,317 

8,297 

31j12 [43 

760 

5,lllf 

5,871 


The next table gives statistics of the past six 
years in comparison with those of 1929-30. 


EXPORTS OF JUTE MANUFACTURES 
OF ALL KINDS. 

(1st July to 30th June.) 


1929-30 

Rs. 

.. 48,69,14,000 

Tons. 

945.000 

Value 
per Ton. 

Rs. 

515 

1937-38 

.. .27,94,68,000 

1,000,000 

279 

1938-39 

.. 27,92,42,000 

954,000 

293 

1939-40 

.. 56,24,08,000 

1,147,000 

490 

1940-41 

.. 38,03,28,000 

821,000 

463 

194142 

.. 50,33,00,000 

820.000 

613 

1942-43 

.. ,43,33,51,000 

687,000 

631 


Value 
per Ton. 



Rs. 

Tons. 

Rs. 

1934-35 

.. 12,36,15,000 

323,000 

398 

1935-36 

.. 14,49,91,000 

* 383,000 

379 

1936-37 

.. 17,92,81,000 

507,000 

353 

1937-38 

.. 15,85,87,000 

45.7,000 

347 

1938-39 

.. 16,02,18,000 

454,000 

353 

1939- K) 

* 

' * 

* 

1910-41 

* 

* 

* 

19 H-42 

* 


* 

EXPORTS OF SACKING CLOTH 

AND 

Value 
per Ton. 


Us. 

Ton*. 

Rs. 

1935-36 

9,34.76,000 

391.000 

239 

1936-37 

10,79,70,000 

499,000 

216 

1937-38 

11.51,70,000 

522,000 

220 

1938-39 

11,39,28,000 

481.000 

237 

1939-40 

* 

* 

* 

1940-41 

# 

* 

* 

Exports 

of Raw Jute .— 

We give below the 


figures of the export trade in raw jute in 
1929-30 and in the past six vears. 

RAW JUTE EXPORTS. 

11st July to 30th June.) Value 

per Ton. 



Rs. 

Tons. 

Rs. 

1929-30 

.. 26,10,13.000 

806,000 

324 

1937-38 

.. 12,74,35,000 

665,000 

191 

1938-39 

.. 14,50,93,000 

694,000 

209 

1939-40 

.. 20,28,51,000 

529,000 

383 

1940-41 

.. 6,11,67,000 

241,000 

253 

191-1-42 

.. 9,90,56,000 

272,000 

364 

1912-13 

.. 9,18,04,000 

235.000 

391 


The importance to India of the jute trade as 
a revenue producer is illustrated in the follow¬ 
ing table which shows the receipts from the 
export duties on raw and manufactured jute. 


* Figures not available since outbreak of war. 
t Figures are provisional. 




JUTE 


REVENUE FROM EXPORT DUTIES ON 
RAW AND MANUFACTURED JUTE. 



(1st July 

to 30th June.) 



Raw Jute. 

Manufactures. 

Total. 


Rs. 

Rs. 

Rs. 

1937-38 

1,61,57,000 

2,46,32,000 

4,07,89,000 

1938-39 

1,63,15,000 

2,31,80,000 

3,94,95,000 

1939-40 

1,24,44,000 

2,90,79,000 

4,15,23,000 

1940-41 

71,32,000 

2,18,94,000 

2,90,26,000 

1941-42 

69,00,000 

2,41,53,000 

3,10,53,000 

1942-43 

58,72,000 

1,84,96,000 

2,43,68,000 


Internal Trade .—The value of bags and cloth 
despatched by the Association Mills for local 
and up-country delivery in the past five calen¬ 
dar years was as follows:— 


Rs. 


1939 

. # 

• • 

3,16,50,523 

1940 

a • 

• • 

4,67,45,161 

1941 

• ■ 

, a 

6,39,44,774 

1942 

• • 

, . 

12,34,56,511 

1943, 

• • 

• ■ 

13,38,03,700 

The following 

figures show 

exports of 

cloth and bags since 1931-32 :— 


Yearly 

Yards Cloth. 

Bags. 

(In millions.) 

(In millions.) 

liJSl-32 

. 

. 1021.07 

388.53 

1932-33 


. 1011.69 

415.09 

1933-34 


. 1052.58 

401.64 

1934-35 


. 1053.47 

422.95 

1935-36 


. 1218.32 

458.90 

1936-37 


1707.91 

567.42 

1937-38 


. 1643.08 

612.26 

1938-39 


. 1549.73 

598.44 

1939-40 


1561.13 

1210.70 

1940- 41 

1941- 42 


. 1545.71 

677.96 

* Figures 

not available. 


Below arc given 

the average monthly prices 


of 9 Porter Hessians and Jute Group Firsts for 


19-13. • 

Average price Approx 
of 9 Porter Average 
Hessian 40 ins. price First Marks 

by 8 or., approx. 1st. Marks. Highest, Lowest 


(Out-pprt.) 


1943 

Its. 

As. 

Rs. 

As. 

Rs. 

As. 

Rs. 

As 

J anuary 

...• 17 

12 

70 

6 

80 

0 

57 

0 

February 

... 17 

14 

72 

8 

81 

0 

70 

8 

March 

.. 18 

10 

77 

12 

79 

0 

72 

0 

April 

.. 20 

8 

85 

0 

91 

0 

81 

0 

May 

. . 21 

6 

95 

0 

99 

0 

92 

0 

June 

... 21 

2 

93 

0 

102 

0 

87 

0 

July 

..: 20 

0 

85 

4 

87 

0 

84 

0 

August 

September 

. . 20 

14 

78 

8 

84 

0 

72 

0 

. . 20 

14 

76 

12 

78 

0 

72 

0 

October 

... 21 

8 

73 

4 

77 

0 

69 

0 

November 

... 21 

4 

73 

0 

76 

0 

70 

8 

December 

... 21 

0 

73 

4 

76 

0 

72 

0 


Calcutta Mill Firsts Rs. 3 more. 
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The undernoted details show the development 
of the Calcutta Jute Manufacturing. Industry* in 
recent years, the number of looms.in operation 
on the dates noted being as follows :— 




Sacking. 

Hessian. 

Totals. 

April, 

1877 

... 2.948 

•910 

3,858 

December, 

1885 

... 4,900 

1.800 

6,700 

January, 

1890 

... 5,359 

2,300 

7,659 

December, 

1895 

... 6.584 

3.117 

9,701 

January, 

1901 

... 8.613 

6.600 

15,213 

January, 

1905 

... 9.786 

11.409 

21.195 

January, 

1910 

... 13,421 

18,334 

31,755 

January, 

1915 

... 15.751 

22.603 

38.354 

January, 

1920 

... 16,124 

24,353 

40,477 

January, 

1925 

... 18,344 

31.055 

49.399 

July, 

1930* 

. ... 22,066 

36.073 

58,139 

January, 

1933 

.. 22.693 

37,704 

60.397* 

January, 

1935 

. . 22,693 

37,704 

60,397 

May. 

1940 

... 23.640 

41.746 

65,366 

April, 

1941 

m 

... 23,374 

• After Census* 

42,012 

65,386 


15”,', of this figure was idle under the Indian Jute Mills 
Association's “ Short-Time " Agreement, till 31st October, 
1934. Those looms were then released as follows 
2J per cent, on 1st November, 1934, 2i per cent, on 1st 
May, 1935, 2i per cent, on 5th August, 1935, 2i per cent, 
on 11th November, 1935, and 5 per cent, on 17th 
kebruary, 1936, after which date there was no restric¬ 
tion on production (see below). Demand continued to 
expand after the outbreak of hostilities and working 
time was increased from 45 to 50 hours per week on 
1st September, 1941. A further extension to 54 hours 
v\as agreed to on 13th October, 1941, and again to 60 
hours per week on 3rd November, 1941. 

Supply then began to exceed the demand which 
coupled with an acute shortage of freight early in the 
year resulted in a further sharp rise in stocks. 
Consequently on 18th May. 1942. it was resolved to 
reduce hours to 54 per week and reseal 10 per cent, of 
looms until further notice. Thereafter to meet an 
urgent demand for the U. S. Government, it was agreed 
to revert to a 60 hours week and to unseal the 
aforesaid 10 per cent, of looms as from 15th March, 
1943, for a period of two mouths. This arrangement 
continued until the 17th of May when working time 
was, again reduced to 54 hours a week and 10 per cent, 
of the, total looms sealed. These Healed looms were, 
however, put into operation on 14th June following the 
receipt of a large hessian order from the Government 
of the United States of America. This order which 
was at American ceiling prices necessitated the 
fixation of raw jute prices and this was done by the 
Indian Jute Mills Association who at the same time 
imposed maximum prices for all manufactured goods. 

Considerable curtailment of output was caused by 
coal shortage which became acute in July when the 
mam East Indian Railway line from the colliery 
districts was breached by heavy floods in the Damodar 
River. In order to meet this coal crisis, the Indian 
Jute Mills Association arranged for all its member 
mills to close down during seven selected weeks between 
July and December. Certain mills, which had lost time 
owing to lack of coal during the period 1st June to 
28th August, were permitted to work in these weeks id 
their ooal supplies permitted. 

. A number of mills have been requisitioned for 
service purposes during the past few mouths. The 
conditions under which they have been taken over have 
not yet been published. 
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The following statistics show the exports of manufactured goods, the exports of raw jute 
and' finally the total exports in tons and value of all jute materials:— 


EXPORTS OF JUTE (INCLUDING REJECTIONS AND CUTTINGS) IN BALES OF 400 lbs. 

FROM CALCUTTA AND CHITTACONC. 





To U. K. 

Continent 

America 

Other PortB 

Total 

*■ Period. 



(in 

(in 

(in 

(in 

(in 




thousands). 

thousands). 

thousands). 

thousands). 

thousands). 

Quinquennial Average— 







1898-1902 



14.79 

13,06 

4.92 

14 

32,91 

1903-1907 


... 

16.47 

18,04 

5.74 

17 

40.42 

1908-1912 


... 

16.78 

20,45 

6,02 

23 

43.42 

1913-1917 


... 

16.40 

10,33 

6,53 

42 

28.60 

1918-1922 

... 

... 

8.81 

13.51 

5.82 

73 

28.71 

1923-1927 

... 

... 

9,97 

23.41 

4.77 

2.09 

40.24 

Yearly— 






- 


1929-30 


M. 

9.12 

27,59 

4.44 

3.82 

44.99 

1930-31 



6,01 

22.65 

2,97 

2,96 

34,61 

1931-32 



8.61 

18,28 

4.08 

1.69 

•' 32.66 

1932-43 ... 


... 

7,20 

19,25 

3,21 

1.79 

31.45 

1933-34 



9,82 

25.23 

4,51 

2.10 

41,66 

1934-35 



9,30 

25,59 

4.62 

2.57 

42.09 

1935-36 


... 

9.25 

24.82 

6.12 

2,88 

43,09 

1936-37 


... 

10.55 

25.15 

6.96 

3.18 

45.86 

1937-38 


... 

8,10 

23.35 

7.86 

2.46 

41.77 

1938-39 ... 

... 

... 

10.11 

22.13 

3.90 

2.32 

38.46 

1939-40 


... 

10.76 

12.01 

5.64 

3.23 

31.64 

1940-41 


... 

5.15 

2.74 

3.65 

2.06 

13,60 

1941-42 



• 

• 

• 

• 



Figures not available. 


COMPARATIVE STATEMENT OF EXPORTS OF JUTE AND JUTE GOODS (In tons). 


Description. 

1934-35 

TonB. 

1935-36 

Tons. 

1936-37 

Tons. 

1937-38 

Tons. 

1938-39 

Tons. 

1939-40 i 
Tons. | 

1940-41 

Tons- 

1941-42 

Tons. 

1942-43 

TonB. 

Bags. 

Cloth . 

Twist, Yarn, etc. 

395.772 

280.666 

8380 

425.776 

317,971 

8.270 

515,879 

442,083 

13,832 

561.366 

439.204 

19.829 

528.132 i 

411,125 | 
17.045 

648,932 ! 
412,751 j 
26,658 




Total manufactured goods 
Raw Jute. 

684.718 

752.474 

752,017 ! 
771.324 1 

971.794 

820.591 

1,020.399 
747.258 ! 

956,302 

690,439 

1.083,321 ! 
570,062 I 

924,118 

243.500 

898.453 

314,900 

617,875 

242,700 

Total 

1.437,192 

1,523,341 

1,792.385 

1,767.657 

| 1.646,741 

1,653,383 | 

1,167,61b i 

1.213.353 

860,575 


• 

Figures not 

available 

since outbreak of 

war. 





COMPARATIVE STATEMENT 

OF EXPORTS OF 

JUTE AND JUTE 

GOODS (Value). 



1934-35 | 

1935-36 

1936-37 

1937-38 

1938-39 

1939-40 

194041 | 

194142 

1942-43 

Description. 

Rs. 1 

Rs. 

Its. 

Us. 

Rs. 

Rs. 

Rs. 1 

Ra. 

B-S. 


(in lacs). 

| (In lacs). 

(in lacs). 

(in lacs). 

(in lacs). 

(in lacs). 

(In laos). | 

(in lacs). 

(in laos). 

Bags. 

1Q.25 

11,01 i 

12.09 

13.17 

12.46 

25.45 

20.31 

18,12 

17,13 

Cloth. , 

10,99 

12,24 ! 

15 47 

15,37 

13.34 

22,41 

24,16 

34,11 

18,53 

Sundry manufactures . . , 

23 

24 

1 ® ! 

54 

46 

86 

91 

1,67 

72 

Total manufactured goods 

21.47 

| 23.49 

27.95 

29.08 

26.26 

48,72 

45.38 

53.90 

36.38 

Raw Jute . 

10.87 

| 13.71 

14.77 

14.72 

13,40 

19,83 

7,85 

10,42 

x»Ul 

Total . . 

32.34 

37,20 

42.72 

43,80 

39,66 

68.55 1 

63,23 

64,32 

45.39 














JUTE. 


18 % 


The foregoing figures indicate the important 
position held by jute in the country’s export 
trade, but they do not include the value of the 
internal consumption of bags and cloth. 

The value of jute manufactures exported 
from Calcutta to coast ports of India, 
and also the value, in lakhs of rupees, 
of bags and cloth delivered from the Calcutta 
Mills for local and up-country markets 


follow :—These figures include Burma until 

193940. 


(in lacs) 


T 


3 2 B S fi 3 * 

5 - * £ 5 § * 

s a s a s a a 

Bs. Be. Its. Bb. Bb. Bb. Ba. Bb. Bb. Bb. Bb. 


I i * 


Coasting Ex¬ 
ports ... 2,26 2,11 2,70 2,34 2,15 2,07%12 * « • • 

Local an d 
Up - country 

deliveries ... 1,48 1,65 1,23 1,68 1,51 1,79 2,63 4,22 5,00 8,B816,04 


Total 3,74 3,76 3,93 4,02 3,66 3,86 4,75 4,22 5,00 8,88 16,04 


* Figures not available since outbreak of war. 


Exports of Hessiap and Sacking during the last eight years compare :— 

COMPARATIVE STATEMENT OF EXPORTS OF HESSIAN AND SACKING (in Laos). 



1934 & | 

1935-36 

1936-37 

1937-38 

1938-39 

1939-40 

1940-41 

194142 

DESCRIPTION. 

Quantities 
(in lacs). 

< Quantities 

1 (in lacs). 

i 

Quantities 
(in lacs). 

Quantities 
(in lace). 

Quantities 
(in lacs). 

• 

Quantities 

(in lacs). 

• 

Quantities 
(in lacs). 

Quantities 
(in lacs). 

Bags— 

Ilessian . Nos. 
Sacking . Nob. 

10.02 

; 32.27 

1 11.22 
34,67 

14.37 

42.37 

i 13,28 

47,95 

14,35 

45,49 

74,56 

46,51 

28,41 

39,39 

12,69 

36,54 

Total • - . 

42,29 

45.89 

56.74 

61,23 

69,84 i 

1,21,07 

67,80 

49,23 

Cloth- 

Hessian, yds. 
Sacking, yds. 

1,03.06 

3.29 

1,18,24 

3,59 

1,66.90 

3.89 

1,59,95 

4.36 

1,50.72 
4.25 j 

1.51.52 

4,59 

1,49.97 

4,60 

1.64,45 

3,11 

Total . . . 

1.06,35 

1,21,83 

! 1.70,79 

1 

1,64,31 

1,54.97 

1.56,11 

1,54,57 

1,67,56 


Later figures not available. 
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ADAMJEE JUTE MILLS, LD. 

Registered 1927. Directors—Sir Adamjee 
Hajee Dawood, Abdul Sattar Hajee Dawood, 
Mohanlal L." Shah, Khan Bahadur Gulam- 
hoosein A. Dossani, Abdul Wahed Adamjee, 
Zakaria Adamjee. Managing Agents—Adamjee 
Hajee Dawood- & Co., Ld., “ Stephen House,” 
5, Dalhousie Square, East, Calcutta. Auditors 
—Lovelock & Lewes. 

Capital authorize d—Rs. 80,00,000. 
Rs. 40,00,000 in 4,00,000 Ordinary shares of 
Rs. 10 each and Rs. 40,00,000 in 40,000, 1\ 
per cent, (tax free) cumulative Preference 
shares of Rs. 100 each. Issued—Rs. 45,00,000. 
Rs. 30,00,000 in 3,00,000 Ordinary shares of 
Rs. 10 each and Rs. 15,00,000 in 15,000, 1\ 
per cent, (tax free) cumulative Preference 
shares of Rs. < 100 each. Subscribed— 
Rs. 41,70,000. Rs. 30,00,000 in 3,00,000 


Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 11,70,000 in 11,700, 1\ per 
cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying prefer¬ 
ential claim to repayment of capital. Accounts' 
made up half-yearly, March and September. 
Meetings in July and December. Registration 
fee Re. 1 per deed. 

The Company’s Mill is situated on the right 
bank of the River Hooghly, at Belur (Howrah 
Dist.), about 4 miles north-west of Calcutta. 


Balance Sheet as on 30th‘ September, 1943 


Rs. 

Capital ... 41.7U.000 

Reserve Fund ... 3,00,009 
Other Fund ... 10,000 

Reserve lor Taxa¬ 
tion ... 10,02.508 

.Sundry Inabilities 12,90,257 
Profit and Lobs 
A ccount, 3.04,195 

Total 70,76,960 


Bb. 

Cross Block . . 54,38,195 
Less Depreciation 27,97,884 

Nctb Block . 26,40,311 

Litiuid Assets . 44,36,649 


Total 70.76,960 


ANALYSIS OF WORKING 


Half-year ended - |jfar. 1939 Sept. 1939 Mar. 1940 | Sept. 1940! 


Number of loomB . 

721* 

911t 

911ti 

911t 

Profit on Mann- 

Bs. 

Bs. 

Rs. ; 

Rs. 

faciure .... 

1,82,353 

i 5,57,040 

14.87.884 | 

6.82.160 

Profit per loom 

253 

i 611 

1.633 

749 

Commissions, etc. 

29,864 

| 43,561 

8,77.913 | 

2.74.586 

Net Profit for hair- 

1 

year. 

1,52,490 

5,13,479 

6,09,9711 

4,07,5751, 

Depreciation . . . 

1,03,235 

3,18,673 

2,19,322 j 

56,OIK) | 

Amount set aside 


for Reserves . . 





Dividend on Pre- 



43,875 i 

1 


ference Bhares 
Dividend on Ordi- 

43,875 

43,875 

43.875 | 

nary Bhares . . 


1,50,000 

3,00,000 

3,00.000 

Dividend rate per 



cent, per annum 


10 

20 

20 

Balance carried 



1 

forward . . 

6,900 

7,831 

54.605 | 

62,305 ; 

Highest and lowest 

304-144 


price of shares . 

13-94 

16-10 

233-171 j 


• Backing 180. Hessian 541. t Sacking 208. Hess inn 703. 
t After setting aside for taxation—(3/40) Bs. 8,00,000, (9/40) Rs 
(9/42) Rs. 4,00,000, (3/43) Rs. 8,00.000, (9/43) Its. 6,20,000. 
a Calculated on actual number of looms working. (See pact 


,r. 1941 

Sept. 1941 

Mar. 1942 

| 

Sept. 1942 Mur. 1943 

Sept. 1943 

9111 

Bs. 

9111 

Rs. 

9111, 

Rs. 

9111 

Rb. 

9111 

; Rs. 

9111 

Rs. 

6,26,532 
687 
1.93 827 

15,90,086 

1 745 l 
9.70.877 ! 

l 

13,54,610 ; 

1.487 , 
8.92,456 | 

8,57,990 

1.019a 

4,55,996 

; 12,76.023 

1.543W 
8,74,369 

10,92,916 

l,2Wa 

7,22,464 

4,32,7051 

85,202 

6,19,2101' 

1 1.25,421 

4,62,1541 
88,656 | 

4,01,9941 

82.289 

4.01,6541 
j 83,807 

3,70,4521 

76,529 


1,10,000 



1 . | 


43,875 

43,875 

43,875 j 

43,875 

43,875 

43,875 

3 00.000 

3,75,000 

3,00,000 | 

3,00,000 1 

1 

| 3,00,000 

2,25,000 

20 

25 

»! 

20 

20 

15 

65,933 

30,847 

60.470 | 

36,300 

10.272 

35,320 

22J-18 

283-20! 

353-253 

253-24! 

303 24ft 

36-301 


2,00.000, (3/41) Its. 1,50,000, (9/41) Rs. 9,00,000, f (3'42) Rs. 8,00,000, 
■ 187). 


AGARPARA CO., LD. 

Registered "1927. Directors—J. R. Jacob, 
N. B. Elias, J. B. Elias, J. P. F. Quirke, Dr. S. C. 
Law. Managing Agents—B. N. Elias & Co., 
Ld., Norton Buildings, 1 & 2, Old Court House 
Conner, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 40,00,000. Rs. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each and Rs. 10,00,000 


in 10,000, 7 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, all fully 
paid up, carrying preferential claim to repay¬ 
ment of capital. Debenture Capital Autho¬ 
rized—Rs. 15,00,000. Issued—Rs. 12,00,000 in 
1,200, 4J per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued at Rs. 99 per cent, in 
April, 1939, repayable at par on 31st March, 
1954, with the option of repayment, in whole 
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or in part, at par, at any time after 31st 
March, 1949, on any interest date. Interest 
payable on 1st April and 1st October. Accounts 
made up half-yearly, March and September. 

'Meetings in August and February. Registra¬ 
tion fee Re. 1 per deed. 

In February, 1942, the capital of the Com¬ 
pany was increased to its present figure by the 
capitalisation of Rs. 15,00,000 standing to the 
credit of Reserve Fund and creating thereby 
1,50,000 Ordinary shares of Rs. 10 each ranking 
for dividend and in all other respects pari passu 
with the existing shares 6f the Company. These 

ANALYSIS C 


shares were distributed as a bonus to the 
existing Ordinary shareholders in the prQpor* 
tion of one such share for each share held. 

The Mill is situated at KanArhatty, about 
nine miles north of Calcutta, a short distance 
from the River Hooghly on which it has no 
frontage. • 

Balance Sheet as on 30lh September, 1943 

lla. Ba. 

Capital, including Cross Block ... 68.76.444 

Debentures ... 52,00,000 Ia-sh Depreciation 27,35,555 

Reserve Fund .. 52,50.000 

Sundry Liabilities, 43,11,433 Nett. Block 41.40,909 

Froilt and Loss Liquid Assets 70,34,033 

Acoonnt .. 4,15,509 

Total 1,11,74,942 Total 1,11,74,942 

WORKING 


Half-year ended . 1 Mar. 19?9 ; Sept. 1939 Mar. 1940 | Sept. 1940 Mar. 1941 Sept. 1941 iMar.. 1942 iSept. 1942 Mar. 1943 ,6ept. 1943 


Number of looms . 

E64t 

879J 

8791 

| 8791 

8791 

| 8791 

8791 

879: ! 

1 

8791 

8791 

Net Profit for half- 

Rs. ! 

Rs. 

Rs. 

Rs. 

Ra. 

Bfs. 

Rs. 

hs. | 

Rs. 

Rs. 

year. 

62,020 ; 

4,60.466 ’ 

5,59,183* 

4,32.346* 

3,01,755* 

5,23,465' 

7,63,921* 

[ 3,86.648* 

3,48.070* 

4,72.870* 

Profit per loom . 

71 ; 

523 , 

636 

491 

343 

695 

869 

475a 

437a 

546a 

Depreciation . . . 

1,18,139 | 

3.59,291 

2,17.187 

99,001 

1.10.525 

1,27,119 

1.12.235 | 

1,11.272 

1,09,626 

Amount set aside 






I 


tor Reserves 
Dividend on Pre- 


2,00,000 




2,00.000 

3,00,000 

2,25,000 j 

1,00.000 

2,00,000 









ferenee shares . 
Dividend on Ordi- 

35.000 

35,000 j 

i 

35,000 

35,000 

35.000 

35,000 

35,000 

35,000 i 

35,000 

35,000 

nary shares , 

18.750 

1.12.500 1 

2.25,000 

1,50,000 

1,50.000 

1,50.000 

1,50,000 

1.50,000 

1.50,000 

1.50,000 

Rate per cent, per 






10 

10 



annum. 

2J 

15 

30 

20 

20 


10 

10 

Balance carried 







98.467 



forward . . . 

Highest and lowest 

71,680 

66,507 ! 

1 

6,399 

36,558 

54,312 

82,252 | 

! i 

2,34.054 

50.265 

28.509 

price of shares . 

19-15 

211-14 ; 

31X-19I 

274-20 

26-22ft 

33-224 j 

451-184 

201-173 

254-201 

273-221 


•After setting aside tor taxation— (3/401 Rs. 4.50.000, (9/40) Rs. 3,50,000. (3'41) Its. 2,50,000, (9/41) Rs. 8,00,000, (3/42) 118.12,00,000, 
(942) Its. 7.00,000, (3, 43) Rs. 6.00,000. (9/43) Rs. 12,50,000. 
t Racking 326. TIe«sian 538 t Sacking 325. Hessian 

fa) Calculated on actual number of looms working. (See page 187) 


ALBION JUTE MILLS CO., LD. 

Registered *1909. Directors—Kanailal Jatia, 
Sir David Ezra, H. D. Cumberbatch, Dr. S. C. 
Law. Managing Agents—Andrew Yule & Co., 
Ld.. 8, Clive Row, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 21,00,000. Rs. 12,00,000 in 12,000 Ordi- 
nary shares of Rs. 100 each, fully paid up and 
Rs. 9,00,000 in 9,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up half- 
yearly, April and October. Meetings in July 


and February. Registration fee Rs. 2 per deed. 

In 1918, the capital of the Company was 
increased from Rs. 15,00,000 to its present 
figure by the creation and issue of 6,000 Ordi¬ 
nary shares of Rs. 100 each. 

The Mill is situated on the left hank of the 
River Hooghly near Budge-Budge, about 
17 miles south of Calcutta. 

Balance Sheet as on 31sl October, 1943 :— 

Rg. R«. 

Capital . ... 21.00.000 Gross Block ... 44.84,810 

Reserve Funds ... 8,05,000 ljess Depreciation 30,74.454 
Other Funds ... 1*11.198 ‘ 

Sundry Liabilities 26,95,791 Nett Block 14,10,356 

•Profit and Loss Liquid Assets .43,93,870 

Account ... 92,237 

Total ... 58,04,226 Total ... 58,04,226 
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ANALYSIS Or WORKING. 


Half-yeaf ended . 

April 1939 

i 

o 

April 1940 

Oct. 1940 

April 1941 

Oot. 1941 

April 1942 

Oct. 1942 

April 1943 

Oct. 1943 

(Number of looms 

, 498* 

498* 

498* 

498* 

498* 

498* 

498* 

498* 

498* 

498* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Be. 

Bb< 

Ri. 








facture .... 

-4,529 

1,66,793 

4,79,330 

3,27,502 

1,66,049 

4.44,115 

4,18,289 

3,27,278 

141.826 

-3.70019 

Profit per loom . . 
Net profit for half- 

—9 

335 

962 

657 

313 

891 

839 

709a 

242a 

-766a 

year including 











adjustment . . . 
Depreciation . . . 

£2,2141 

1,30,722 

2,14,5412 

1,10,0561 

101,687 

1.66,1402 

106,0011 

1,29,8772 

1,06,8791 

58,256t 

Amount set aside 











• for Reserves . . 
Dividend on Pre- 


60,000 

75.000 

25,000 

25,000 

75,000 

75,000 

50,000 

25,000 

•Mm* 

ference shares . 
Dividend on Ordi- 

31,500 

| 31.500 

31,500 

31,500 

31,500 

31,500 

31000 

31000 

31000 

31,500 

nary shares 

Rate per cent, per 

18,000 

i 48,000 

72.000 

48,000 

48,000 

72,000 

48,000 

j 48,000 

! ‘ 

48,000 

36,000 

annum. 

Balance carried 

3 

! 8 ' 

12 

8 

8 

12 

* 

i 8 

8 

33,9il 

6 

forward .... 
Highest and lowest 

13,078 

i 14,300 

50,341 

55,896 

63,083 

60,724 

32,225 

! 32,602 

24,737 

price of Ordinary 








* 



shares. 

232-184 

i 264-178 

1 

302-220 

2335-205 

210-195 

2312-189 

260-184 

201481 

•< 

2205-180 

270-207 


• Sacking 159. Hessian 339. 

♦ Includes Rs. 3.50,000, being tax refund recoverable and Rs. 1,00,000 transferred from Reserve Fund, 
t The profit shown is arrived at after transfc! ring Rs. 75.000 from Reserve Fund. 

S After providing for taxation-(4/40) Rs. 2,18,804, (10/40) Rs. 2.00,000, (10/41) Rs. 2.50,000, (4/42) Rs. 2,54,606. (10/42) Rs. 1,56,000. 
1 Includes R». 50,000 transferred from War Risk Insurance. Reserve and after providing Rs. 20,000 for taxation, 
a Calculated on actual number of looms working. (See page 187). 


ALEXANDRA JUTE MILLS, LD. 

Registered 1904. Directors—H. G. G. 
Mackay, A. T. Taylor, P. J. P. Thomas, 
J. S. Ker. Managing Agents—Bcgg, Dunlop & 
Co., Ld., 2, Hare Street, Calcutta. Auditors- 
Lovelock & Lewes. 


Capital authorized, issued and subscribed— 
Rs. 15,00,000. Rs. 6,00,000 in 6,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 9,00,000 in 9,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 eich, 
fully paid up, carrying preferential claim to 


ANALYSIS OF WORKING. 


Half-year ended 

1 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Deo. 1940 

June 1941 

Dec. 1941 

June 1942 

1 

Doc. 1942 , 

June 1943 

Number of looms . 

446t 

446t 

446t 

446t 

446t 

446t 

446t 

4461 

446t 

446t 


Rs. 

Rs. 

Rs. 

Be. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Profit on Manu- 








4.84.463 

6,23,413 

faoture . 

-40.199 

93.613 

3,45.544 

4.15.426 


HU 


4,35.392 

Profit per loom . 

-90 

209 

774 

931 


807 

1,575 

l,00bi 

1.206a 

1,484a 

Debenture interest 
Interest, Insurance, 

18.000 

18.000 

12,750 

12,750 

12.760 | 

12.750 

12,750 

12.750 

12,750 

3,16,188 

12,750 

4,60,144 

Taxation, etc. . 
Net Prcffit for half- 

34.397 

40.032 

1,67,794 

2,26.562 

1,35.311 

1,97473 

5,20.800 

2,34,391 

l,94,09i: 

! 1,61.345: 

1,55,8551 

year. 

—89,057 

37,984 


1,78,1881 

1,25,1251 

1,52,6391 

1,75,4911 

Depreciation • . . 
Amount set aside 






60,000 

60,000 

25,000 



for Reserves, Re- 











placement and 
Renewals, etc. . 






43.973 

1,00,000 

75,000 

66,113 

56,500 

Dividend on Pre- 








31,500 

31,500. 

31,500 

ferenoe shares . 




94.500 

■mj 


31,500 

Dividend on Ordi¬ 
nary shares . . 


I 




45,000 

30,000 

30,000 

45,000 

Rate per oent. per 
annum . . . 
Balance carried 

forward . . . 

BMIl 

1 | 



_ 

15 

15 

10 

10 

15 

-2.26,572 

-1,88,588 

-21,571 

62,117 

61442 

43,408 

42,399 

49,990 

33.722 

31.577 

Highest and lowest 

price of Ordinary 
shares. 

1415-105 

165-1425 

238-145 

220-160 

175-145 

j 203-155 

250-204} 

198-180} 

220-178 

263-195 


1 J Ane'r D Bettlng H Mide n fo? 6 taxation-(12/39) Rs. 1,00,000. (6/40) Rs. 1,60,000, (12/40)Rs. 1,00,000, (6/41) Rs. 1.40,000. (12/41) Rt.4,30,391, 
(6/42) Rs. 1,67,425, (12/42) Rs. 2,47,239, (6/43) Rs. 3,66,178. 
a Calculated on actual number of looms working. (See page lm). 
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repayment of capital. Debenture capital 
authorized—Rs. 9,00,000. Issued—Rs. 6,00,000 
at par in 6 per cent, (taxable) bearer bonds of 
Rs. 500 each, originally redeemable at par 
*on 30th June, 1939, but the life of the deben¬ 
tures has been extended from 1st July, 1939, 
for a further period of 15 years with the rate 
of interest reduced from 6 per cent, to 4J 
per cent, (taxable). The Company has the 
option to redeem all or any of these deben¬ 
tures at Rs. 2-8 per cent, premium at any time 
on or after 1st July,*1944, or at par on or after 
1st July, 1949, on 6 months’ notice, in each 


case. Interest payable on 30th June and 31st 
December. Accounts made up half-yearly, 
June and December. Meetings in September 
and March. Registration fee Rs. *2 per deed. 

The Mill is situated on the left bank of the 
River Hooghly at Jagatdal near Shamnagar, 
about 22 miles north of Calcutta. 

Balance Sheet as on 30th June, 1943 :— 

Rs. Bi. 

Capital, including Gross Block ... 30,07,705 

Debentures ... 21,00,000 Lchs Depreciation 17,97,696 
Reserve Funds ... 7,25,000 

Other Fund ... 8,66,500 Nett Block 12,10.107 

Sundry Liabilities 13.47,825 Liquid Assets 39.37.295 
Profit and Loss 
Account .. 1.08,077 

Total 51.47.402 Total 51,47,402 


ALLIANCE JUTE MILLS CO., LD. 

Registered 1895. Directors—-H. G. G. 
Mackay, Gobind Lall Bangur, H. Rowan Hodge. 
Managing Agents—Begg, Dunlop & Co., Ld., 
2, Hare Street, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 30,00,000. Rs. 15,00,000 in 15,000 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 15,00,000 in 15,000, 6 per cent, (tax 
fre* cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts made up 

ANALYSIS 


half-yearly, July and January. Meetings 
usually in September and March. Registration 
fee Rs. 2 per deed. 

The Mill is situated on the left bank of the 
River Hooghly, at Shamnagar, about 22 miles 
north of Calcutta. 

Balance Sheet as on 31st July, 1943 :— 

Rs. Ra. 

Capital .. 30,00,000 Gross Block ... 99,67,147 

Reserve Fund 31,50,000 Less Depreciation 66,00,000 

Other Funds 26,24.000 - 

Sundry Liabilities. 53,57,936 Nett Block ... 33,67.147 

Profit and Loss Liquid Assets . 1,10,25,548 

Account ... 2,60.759 

Total ... 1.43.92,695 Total ... 1,43.92,695 

' WORKING. 


Half-year ended . | Jan. 1939 July 1939 : Jan. 1940 | July 1940 ! Jan. 1941 


Number of looms . l,264t 1.26411 1.2641 l,264t I,264t 


Profit on liana* 

facture. —28,110 3,84,890 I 7,85.528 8,23,715 4,78,297 

Profit per loom . . -22 304 ! 621 651 378 

Interest, Insurance, i 

Commissions, etc. 66,712 90.969 I 3.58,770 4,32,726 2,72,526 

Net Profit for half- „ , 

year. —82,887 2.95,818 4,28,7151 3,92,9721 2,07,770*] 

Depreciation . . . . . 

Amount set aside 
for Reserves. 

Renewals, etc. . 1.50,698 1,00,000 

Dividend on Pre¬ 
ference shares . 1.80,000 90.000 45,000 

Dividend on Ordi¬ 
nary shares . . 1,12,500 1.12,500 

Rate per cent, per ' 

annum. 15 15 

Balance carried 


forward .... -6,16,522 -2,20,704 28,011 67,785 18,055 

Highest and lowest 
price of Ordinary 

shares. 232-180 259-202 350-201 283-270 270-230 


July 1941 

Jan. 1942 

July 1942 Jan. 1943 

July 1943 

l,264t 

1.264f 

1.2641 

l/264t 

l£64t 

Rs. 

Re. 

Rs. 

Its. 

Rs. 

12,58,205 

995 

17.04,722 

1,34B 

10,20.051 

828a 

11,44.397 

1.005o 

21*06',965 
l,21la 

7.52.412 

12,23,693 

7,04.498 

8,28,436 

15,96,192 

5,09,0441 

2.50,000 

4,83,0841 

1,00,000 

3,17,7681 

50,000 

3,17,7521 

1,00,000 

5,11,4751 

1.25,000 


1,74,340 

1,05,000 

50,000 | 

1,62,000 

45.000 

45,000 

45,000 

45,000 

45,000 

.,87,500 

1,87,500 

1,12,500 

1,12,500 

1,87,500 

25 

£5 

15 

15 

25 

44,599 

20,843 

26,111 

36,363 

28.258 

300-227 

400-286 

294-2671 

355-2671 

| — 406-315 


t Sacking: 467. Hessian 797, _ _„„„ ,, 

After setting aside for taxation-(l/40) Rs. 2,33,133. (7/40) Rs. 3,50,000, ( 1 / 41 ) Rs. 2 , 00 , 000 , (7/41) Rs. 6.00.000. (1742) Rs. 10,23,363, 
(7/42) Rs. 5,75,000. (1/43) Rs. 6.85.703, (7/43) Rs. 13,20,000. „ _ 

a Calculated on actual number of looms working. (See page 187). 
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ANGLO-INDIA JUTE MILLS CO., LD. 

Rvgistercd 1917. Directors—T. B. Nimmo, 
D. H. Wilmer, H. K. Dutt. Managing Agents 
—Duncan Brothers & Co., Ld., 101, Clive Street, 
Calcutta. Auditors—Price, Waterhouse, Peat & 
Co. 

Capital authorize d —Rs. 1,00,00,000. 
Rs. 50,00,000 in 50,000 Ordinary shares of 
Rs. 100 each and Rs. 50,00,000 in 50,000 Pre¬ 
ference shares of Rs. 100 each. Issued 
and subscribed—Rs. 76,82,900. Rs. 49,20,700 
in 49,207 Ordinary shares of Rs. 100 each, fully 
paid up, and Rs. 27,62,200 in 27,622, 7 per 
cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying pre¬ 
ferential right to repayment of capital. 
Accounts made up half-yearly, March and 
September. Meetings in May and November. 
Registration fee Rs. 2 per deed. 

The Company operates 4 mills as follows :— 


Lower—Containing 298 hessian and 214 
sacking looms. 

Upper—Containing 368 hessian and 224 
sacking looms. 

Middle—Containing 565 hessian and 333, 
sacking looms. 

Jagatdal—Containing 358 hessian and 201 
sacking looms. 

As from 1st November, 1913, the Upper Mill 
(steam-driven) has been requisitioned by 
Government. 

Thev are all situated on the left bank of the 

i 

River Hooghly, at Kanknarrah, about 22 miles 
north of Calcutta. » 


Balance Sheet as on 30th September, 1943 :— 



Rs. 

(iro^s Kloek 

Rs. 

Capital 

76,82.900 

2.03.63,148 

Reserve Funds . . 

69,00.000 

Less Di. predation 

1.36,50,000 

other Fiiml 

2.5 .,<''00 


Sundry Liabilities 

62. ">3.474 

Nett Rlceii 

67.13 148 

Profit and Loss 


Liquid As-etF 

1,49.95.060 

At count 

6,41 834 


Total 

2,17.08 203 

Total 

2.17.08.208 


ANALYSIS OF WORKING. 


Half-year ended . 

! Mar. 1939 

Sept. 19391 Mar. 1940 

Sept. 1940 

Mar. 1941 j 

Sept. 1941' Mar. 1942 

Sept. 1942! Mar. 1943 

! Sept. 1943 

Number of looms . 

2,561* 

2.561* 

2.561* 

2,561*! 

2,561* 

2,561 

2,561" 

2,561*! 

2.561* 

2,561* 

Profit on Manu 

Rs. 

Rs. 

Rs. 

rs. j 

Rs. 

Rs. 

Rs. 

Rs. \ 

Rs. 

Rs. 

facture . 

-1,65,185 

3,49,470 

7,18,892 

9,16.723 1 

5,21 578 

17,15.228 

1 23,09.017 

16,52,870 | 

10,34,587 

7,11,645 

Profit per loom . | 
Net Profit for half- 

-64 

136 

281: 

368 , 

i 

207 

669 

; 901 

697a ! 

| 

440a 

277 

year ...... | 

Depreciation . . 

Amount set aside 
for Reserves . . 
Dividend on Pre- 

94,160t 

4.08.676 

6,76,138* 

8,02,5321 

2,02,800 j 

5,48.354 

8,66,9521; 7,32,438) 

1,50,000 j 

1,50,000 

7,88,0381 ‘ 

2,00,000 

5,83,1631 

5,13,3071 

ference shares . j 
Dividend on Ordi- 

96,677 

96.677 

96.677 

96,677 ] 

96,677 

1 

96,677 

96,677 

96,677 

96,677 

96,677 

nary shares . . 
Rate per cent per 


2,46,035 

4,92,070 , 

4,92,070 | 

4,92.070 

6.15,087 

4,92,070 

4,92,070 

4,92,070 

3,69,052 

annum . . 
Balance carried 


10 

20 

20 1 

1 

20 

25 

20 

20 

20 

• 15 

forward . . j 

Highest and lowest 

11,994 

77.953 

1,65,349 

1,76.334 

1 

1,35,941 

1.41.129 

1,34,819 

1.34,111 

1,28,527 

1,76,105 

price of shares . 1 

352-288} 

396-299} 

458}-3623 

400-286 1 

325—293 

379-291 

420-330 

350-320 

393-320 

419-370 


• Sacking 972. HesFian 1,589. 

t The profit shown is arrived at alter transferrins Us. 1.75.000 from Reserve Fnnd. 

I After sotting aside for taxation—(3,4(1) Rs. 1.00,000. (9/40) Rs. 1,70.000, (9/41) Rs. 9,00.000. (3,42) Rs. 16,25,090, (9/42) Rs. 9.20JQ0O, 
(3/43) Rs. 5,30,000, (9/43) Rs. 2,50.000. 

a Calculated on actual number of looms working. (See pace 187). 


AUCKLAND JUTE CO., LD. 

Registered 1908. Directors—A. P. Benthall, 
5. S. Ker, H. Rowan Hodge, Keshav Prosad 
Goenka, Kanai Lall Jatia. Managing Agents— 
Bird & Co., Chartered Bank Buildings, Calcutta. 
Auditors—Lovelock & Lewes. 


Capital authorized, issued and subscribed— 
Rs. 30,00,000. Rs. 20,00,000 in 20,000 
Ordinary shares of Rs. 100 each and 
Rs. 10,00,000 in 10,000 cumulative Preference 
shares of Rs. 100 each, all fully paid up. 
,The Preference shares carry the right to a fixed 
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cumulative preferential (tax free) dividend at 
the rate of 7 per cent, per annum, and rank 
both as regards dividends and capital in 
priority to the Ordinary shares. The Company 
' may after 31st July, 1924, with the sanction of 
a Special Resolution, pay off and oancel these 
shares with effect from the 31st July or the 31st 
January in any year at a premium of Rs. 10 
per share. Accounts made up half-yearly, 
September and March. Meetings in December 
and June. No registration fee. 

During 1920, in .order to meet the cost of 
increasing the number*of looms from 460 to 
310, the capital of the Company was increased 
from Rs. 20,00,(lOO to its present figure, by the 


creation and issue of 10,000 Ordinary shares 
of Rs. 100 each at a premium of Rs. 20(T per 
share; these shares were issued tp the ordinary 
shareholders in proportion of one new share 
for every existing share held by them. 

The Mill is situated on the left bank of the 
River Hooghly at Jagatdal near Shamnagar, 
about 19 miles north of Calcutta. 


Balance Sheet as on 30th September, 1943 :■ 


Bs. 

Capital ... 30.00,000 

Capital Fund ... 16.00.lM) 

Reserve Fund ... 5.9o.fiOO 
Other Funds 4.66.001 

Sundry T.ia>nlit ioss 43,38,682 
Profit and Lose 
Account ... '1.35.382 

Total ... 1,01.35.065 


Rs. 

Cross Block 1,04.96.191 
Less Depreciation 66.20,873 

Nett Block . 38.75.318 

Liquid Assets ... 62.59.747 


Total 1,01.30.066 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 | 

Sept. 1939 

jMar. 1940 

Kept. 1940 ; 

Mar. 1941 1 

Sept. 1941 Mar. 1942 j 

• l 

Sept. 19421 

Mar. 1943 Hept. 1943 

Number of looms . 

810" 

810* 

810* 

£10* 

810* j 

810* 

810* 

810*, 

810* j 

810* 

Profit on Manu- 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

fact lire .... 

73.673 

1,49,030 

6.17,751 

2.28.040 

3,51,421 

9,93.223 

9,35.838 

7,23.966 

6,79,744 1 

6,38,932 

Profit per loom . . 
Taxes. Law charges. 

91 

1B4 

762 

281 

433 ! 

1,226 

1,155 

966u 

916( 

676a 

©tc. 

Net Profit" of half- 

47,122 

47,922 

3,98,997 

62,375 

1.25,719 

6.99,681 

6.58,326 

4,89,914 

1.64,732 

3,44,405 

year. 

Depreciation . . . 
Amount set aside 
for Reserves. 
Earthquake In¬ 

surant Reserve, 

83,650:| 

1 

1,03,059 

3.00,96511 

1.76,000 

2.18.2618 

1,45.000 

2.26 826 

1.42,168 ! 

2,97,178!! 

I.32.739 

2.79.175IH 
1,32.840 ; 

2,37,91811 

1,23,024 

5,18,10211 

1,23,024 

2.70,53670 

1,13,833 

etc. 

Dividend on Pre- 

4,000 

4,000 

4,000 

1.350 


30,000 

55,000 

25,000 

2,19,328 

65,230 

ference shares . 
Dividend on Ordi- 

35,000 

35,000 

35,oro 

35,000 

35.000 

35,000 

35,000 

35,000 

35,000 

35,000 

nary shares . . 
Rate per oent. per 

40,000 

60,000 

1.00,000 

40,000 

50,000 

80.000 

70,000 

60,000 

1,00,000 

80,000 

annum .... 
Balance carried 

4 

6 

10 

4, 

5 

8 

7 

6 

10 

B 

forward . . . 

Highest, and lowest 
price of Ordinary 

7,115 

11,154 

6.119 

3,030 

2.691 

22.130 

8,465 

3,359 

44.109 

20.382 

shares .... 

•203-151 

222-157 

2701-203 

219-181 

183-160 

202-151 

2161-171 

181-167) 

2021-169 

238-138S 


' * Sacking 360. Hessian 450. 

t The profit shown is arrived at after transferring R». 60,000 from Taxation Reserve Fund and including Rs, 12,126 being 
refund of taxes. 

+ Includes Rs. 55,000*transferred from Rosene Fund S Includes Rs 50.000 transferred from Reserve Fund. 

II After setting aside for taxation—(3,40) l>s. 2,12,000, (9;41) Rs, 6,28.468, (3/42) Rs, 5,94,300, (9/42) Rs. 4,32.685, ;3/43) Rr> 64,033, 

(9,43) Rs. 2.90,994. 

<A) Calculated on actual number of looms working. (See page 187). 


BALLY JUTE CO., LD. 

Registered 1918. Directors—W. F. Scott- 
Kerr, J. Morshead, D. H. Wilnicx. Managing 
Agents—Geo. Henderson & Co., Ld., 10111, 
Clive Street, Calcutta. Auditors—Price, WateT- 
house, Peat & Co. 

Capital authorized, issued and subscribed— 


Rs. 40,00,000. Rs. 20,00,000 in 20,000 Ordinary 
shares of Rs. 100 each, and Rs, 20,00,000 in 
20.000, 7 per cent, (lax free) cumulative Prefer¬ 
ence shares of Rs. 100 each, all fully paid up, 
carrying preferential claim to repayment 6f 
eapital. Accounts made up half-yearly, 
September and March, Meetings in November 
and May. Registration fee Rs. 2 per deed- 
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The Company was formed to take over from 
the 'Barnagore Jute Factory Co., Ld., their Jute 
Mill at Baity the purchase price being Rs. 60 
lakhs. 

The Mill is situated on the right bank of the 
River Hooghly, about 6 miles north-west of 
Calcutta. 

ANALYSIS 


Balance Sheet as on 30th September, 1943 :— 

Rs. Rs. 

Capital ... 40,00,000 Gross Block ... 91,00,017 

Reserve Funds ... 15.95.460 Less Depreciation 52,14,879 

Other Funds ... 41,730 

Taxation & Special Nett Block 38,85,138 

Reserve .. 11,88,394 Liquid Assets 52,14,685 

Sundry Liabilities 19,02,311 
Profit and Loss 
Account 3,71,928 

Total ... 90,99,823 Total ... 90.99,823 

F WORKING. 


Half-year ended . 

f 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Number of loom* 

9691 

959f 

959f 

959t 

959t 

959f 

959f 

959f 

«9t 

959t 

Profit on Mann- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ( 

Rs. 

Re. 

Rs. 

faotnre . ... 

94,609 

3.57,418 

9,11,505 

10,65.617 

3,81,492 

11,40,063 

11,29,374 

10,03,272 

14.64,515* 

10,81.573 

Profit per loom . 
Interest, Insurance, 
Commissions and 

106 

372 

950 

1.111 

397 

1,188 

1.177 

1,132a 

1.679o 

1,243a 

Taxes, etc. . . . 
Net Profit of half- 

75,625 

89,213 

5.23.478 

6,90,778 

1,12,806 

7,75,498 

7,59,104 

C,51,577 

10,37,606 

7,96.425 

year. 

66,0661 

2,72,786 

3,93,3391 

4,88,0738 

2,71,769 

3,67,4738 

3.76.9608 

367,8798 

4.33,0418 

2,91,5918 

Depreciation . . . 
Amount get aside 

t 

50,000 

7(1.000 

70,000 

70,000 

70,000 

1,00.000 

1.00,000 

1,00.000 

50,000 

for Reserves, etc. 
Dividend on 7 per 
cent. Preference 


50,000 

60,000 

1,00.000 


•••— 



25,000 

20,000 

shares. 

Dividend on Ordi- 

70.000 

70,000 

70,000 

70,000 

70,000 

70,000 

70,000 

70.000 

70.000 

70,000 

narv shares . . 
Dividend rate per 

— 

80,000 

2,00.000 

2,00,000 

1.60.000 

2,00,000 

2,00,000 

2,00,000 

2,40,000 

1,60,000 

eent. per annum 
Balance carried 


8 

20 

20 

16 

20 

20 

20 

24 

16 

forward .... 
Highest and lowest 

14,017 

36,803 

40,142 

88,215 

59,984 

87,457 

94,417 

82,2% 

80,337 

71,928 

price of shares . 

214-151 

231-168 

280-211 

2644-207 

228-210 ( 

257-207 

292-220 

240-210 

308-238 

370-290 


t Hessian 659. Barking 300. 

t Includes lts. 30.000 transferred from Reserve Fund. 

8 After sotting aside as taxation and special Reserve—(3/40) Rs. 3,50,000, (9/40) Rs. 4,50,000. (9/41) lls. 6,60,000, 

(9/42) Rs. 5.30.000, (3/43) Rs. 9,00.000, (9.'43) Rs. 6.40,000. 

N.B.— Increased looms working from 1st January. 1939. 
a Calculated on actual number of looms working. (Sec page 187). 


(3/42) Rs. 6,20,000. 


BARNAGORE JUTE FACTORY CO., LD. 

incorporated in July, 1072, under the English 
Companies Act, Directors—F. II. S. Charles, 
H. R. Landale, D. Beith, Lt.-Col. T. M. Brooks, 
M.C., L. V. N. Meares, J. W. Hely-Hutchinson. 
Secretary—F. E. Dilley, “ Bclgaum,’’ Wood¬ 
lands Road, Camberley, Surrey. Agents in 
Calcutta—George Henderson & Co., Ltd., 101)1, 
Clive Street. Auditors—Turqiiand, Youngs, 
McAuliffe & Co., London, and Price, Water- 
house, Peat & Co., Calcutta. ' 

Capital authorized, issued and subscribed—* 
£475,000. £275,000 in 55,000 Ordinary shares 
of £5 each, and £200,000 in 40,000, 5 per cent, 
(taxable) cumulative Preference shares of £5 


each, all fully paid up. In the event of a 
winding up, the Preference shares carry pre¬ 
ferential claims to repayment of capital and 
payment of arrears of dividend, whether 
declared or not, up to the commencement of the 
winding up, in priority to any payment to the 
Ordinary shares; and after the Ordinary shares 
have been provided with the amount 
paid in respect thereof, the balance re¬ 
maining, if any, is distributable among the 
holders of the Preference shares and Ordinary 
shares rateably in proportion to the amounts 
paid or credited as paid on such Preference 
shares and Ordinary shares respectively. 
Accounts made up yearly to 31st March. 
Meeting in August. Preference Dividend in 
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December and July. Registration fee, Calcutta, 
Re. 1*14 per deed, London, 2s. 6d. for any 
document. 

The Mill is situated on the left hank of the 
•River Hooghly, at Barnagore, about 8 miles 
north of Calcutta. 


Balance Sheet as on 31st March, 1943:— 

Capital ... ... 476,000 Gross Block ... 1,23^768 

.Reserve Fund ... 215, two Less Depreciation 803,746 

Other Fnnds ... 126,346 

Sundry Liabilities 572,515 Nett Bloc* ... 431,025 

Profit and Lobs Liquid Assets ... 1,019,707 

Account ... 61,871 

Total ... 1,450,732 Total ... 1,450,732 


ANALYSIS OF WORKING. 


if ear ended Mar. . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Number of looms 

1,744* 

1,744* 

1,744*! 

1 

1.744* 

1,744* 

l,890t 

l,890t 

l,890t 

l,890t 

1.890t 


£ . 

£ 

£ i 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Profit on Mann- 



l 

74,439 1 








facture .... 

66,712 

• 80,846 

$7,722 

9.245 

-24,491 

96.948 

70,536 

106,809 

83,012 

Profit per loom . . 
Taxes, Insurance, 

45a 

54a 

46a 

21 

5 

-13 

51 

37 

66 

1,750 

48a 

1,750 

Commissions, etc. 

• 1,875 



1,187 

1.750 

1.750 

1.750 

1,750 

Net Profit for year 

64,836 

78.627 i 

72.220 

36,535 

16,070i 

8,7581 

95.198 

68.786 

105,059 

81,262 

Depreciation . , . 
Amount set aside 
for Reserves . . 
Dividend on Pre* 

23j58 

34,910 j 

27,499 

11,938 

. 

48,203 

22,354 

44,116 

36,202 

10,000 









ference shares . 
Dividend on Ordi- 

10,000 

* 10,000 

1 

10,000 : 

10,000 

10.000 

10,000 

10,000 

• 10,000 

10,000 

41,250 

nary shares , . 
Rate per cent, per 

27,500 

34,375 ] 

34,375 ■ 

13,750 

13.750 

. 

34,375 

34,375 

34,375 

121 

15 

annum. 

Balance carried 

10 

121 

121 1 

5 

6 


121 

121 

26.936 


forward .... 
Highest and lowest 

14,077 

13,419 

13,765 i 

14,612 

6,932 

5,690 

8,311 

10,368 

20,746 

price of Ordinary 
shares . . . Rs. 

172J-108 

243-1421 j 

197-105 , 

155-121 

178-1021 

168-991 

1751-124 

140-93 

130-90 

127-84 


* Racking 661. Hessian 1,083. t Racking 766. Hessian 1,124. 

1 The. profit shown is arrived at after transferring £35,000 from Contingencies Reserve Fund. 
I Includes £8,575 being refund of Income-tax. 

a Calculated on actual number of looms working. (See page 187). 


BELVEDERE JUTE MILLS CO., LD. 

Registered 1906.- Directors—Sir David Ezra, 
Champa Lall Jatia, J. Scott. Managing Agents 
—Andrew 'Vule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 21,00,000. Rs. 14,00,000 in 14,000 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 7,00‘000 in 7,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up half* 
yearly, June and December. Meetings in 
September and March. Registration fee 
Rs. 2 per deed. 


The capital of the Company was increased 
to its present figure in 1918 by the creation 
and issue of 7,000 Ordinary shares of Rs. 100 
each. These new shares were distributed 
as a bonus to the existing ordinary share¬ 
holders in the proportion of one new share for 
each share held by them. 

The Mill is situated on the right bank of the 
River Hooghly at Sankrail, Howrah District, 
about 10 miles south-west of Calcutta. 

Balance Sheet as on 30th June, 1943 :— 

Us. Rs. 

Capital ... 21,00.000 Gross Block .. 72.01,867 

Reserve Funds ... 16,35,000 Less Depreciation 45,04 j53 

Other Funds ... 7.56,855 

Sundry Liabilities 25,19,765 Nett, Block ... 26,97,114 

Profit and Loss Liquid Assets ... 46,88,559 

Account ... 3,74,053 

Total ... 73,85,673 Total ... 73.85,673 
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ANALYSIS OF WORKING. 


» 1 

Half-year ended . ] 

Dec. 1938 

June 1939 j 

Dee. 1939 June 1940 1 

Dec. 1940 

June 1941 

Dec. 1941 

June 19421 

Dec. 1942 

June 1943 

Number of looms . j 

, 820* 

820* 

820*; 

820* 

820* 

820* 

820* 

820* 

820* 

820* 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Profit on Manu- 











facture . 

—11,238 

1,60,642 

5.83.073 

11,56,144 

6,31.286 1 

5,48.067 

10,75,288 

9,33,332 

8,73.159 

8,09.224 

Profit per loom. . 
Net Profit for half- 

* —13 

196 

711 

1.409 

769 : 

668 

1,311 

1,133 

1,183a 

10,589 

year after sun¬ 
dry adjustments. 

96,2785 

1,04,290 

3,92.463 

i 

4,82,4831 

( 

1 

3,06.896t 

2.78,6281 

3,30.7491 

3.34.790t 

3,21,435+ 

2,5i.665t 

Depreciation . . . 
Amount set aside 



50,000 

50.000 

• 50.000 

25.00U 

25.000 

25,000 

50,000 

25.000 

for Reserves ■ . 
Dividend on Pre- 

— 


1.00.000 

1,50,000 

j 65,000 

50.000 

75.000 

75,000 

25.000 


• ference shares . 
Dividend on Ordi- 

24.500 

24.500 

24.500 

24,500 

24.500 

24,500 

24.500 

24,500 

24.500 

24,500 

nary shares . . 

70.000 

70,000 

1,40,000 

2.10,000 

1,75,000 

1,75.000 

2,10.000 

' 2,10.000 

2.10,000 

2,10.000 

Rate per cent, per 


1 



, 30 

annum .... 

10 

10 

20 

30 

25 

25 

30 

30 

30 

Balance carried 




forward .... 
Highest and lowest 

| 6,654 

16.444 

94,407 

1,42.390 

1,34.786 

1.38.914 

1.35,163 

1,35,453 

1.47.38S 

1,39,553 

price of Ordi- 
narv share, . . 

352-3025 j 

389-335 

4774-336 

4624-391 

391-340 

4074-344 

i 

| 460-380 

592-360 

440-360 

618-382 


• Sacking 219. Hessian 601* ' i The profit is shown after translerrins Rs. 1.40.000 from Reserve Fund, 

t After providing for taxat,ion-(6/40) Its. 5,73,Oft, (12/40) Its. 2,68,752. (6/41) Rs 2.18,010. (12 41) Rs. 6,75,086. (6/42) Rs. 5.25,000, 

(12/42) Rs. 4,75,000, (6/43) Rs. 4,75.000. a Calculated on actual number of looms working (See page 187). 


BENGAL JUTE MILL CO., LD. 

Registered 1940. Directors—Mohan Lai 
Jalan, Jugmohan Prasad Goenka, J. S. Ker, 
S. N. Banerjee, Chiranjilall Bajoria. Manag¬ 
ing Agents—Soorajmull Nagarmull, 61, Harri¬ 
son Road, Calcutta. Auditors—S. R. Batliboi 
& Co. 


Capital authorized—Rs. 30.00.000. 
Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each and Rs. 10,00.000 
in 10.000, 54 per cent. (tax free) 

redeemable cumulative Preference shares 
of Rs. 100 each. Issued and subscribed— 
Rs. 25,00,000. Rs. 15,00,000 in 1,50,000 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1940 

J une 1941 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Number of looms 

600* 

600* 

600* 

600* 

600* 

600* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rg. 

facture .... 

2.13,381 

7.30,465 

6,79.068 

6.24.893 

6.50.235 

5,88.410 

Profit per loom 
Debenture interest 

355 

22,500 

1,217 

22.500 

1,131 

22.500 

1.204a 

22.500 

1.204lu 

22,500 

1,050a 

22,500 

Commissions, Fees, 

etc. 

Net profit for half- 

59,813 

1.02 064 

3.18,799 

3,11,555 

3,65.919 

3,20.393 

year . 

1,31,068 

3.56,4251 

3,37.7681 

2,91.7711 

2,62,5661 

2,45.9511 

Depreciation . . 

Amount set aside 

93.437 

1,38,641t 

92.974 

90.505 

68,302 

87,746 

for Reserves . . 
Dividend on Pre- 


50.000 

1.00,000 

75,000 

50,000 

50,000 

ference shares . 
Dividend on Ordi- 


27.500 

27.500 

27.500 

27.500 

27,500 

‘ nary shares . . 


1.12,500 

1.12,500 

1,12,500 

1,12,500 

75,000 

Rate per cent. 




per annum . . 
Balance carried 

—. 

15 

15 

15 

15 

10 

forward . . . 

Highest and lowest 

10,131 

37.915 

42.708 

28.974 

13.238 

18,943 

price of shares . 

11-10 

163-124 

218-153 

17-16 

223-158 

283-20? 


* Sacking 250. Hessian 350. 
t Includes Preliminary Expenses, etc., written off. 

J After providing for taxation—(6/41) Rs. 2.50,000, (12/41) Rs. 2,25,000. 

(6/42) Rs. 2,30.000. (12/42) Rs. 2.60,000, (6/43) Rs. 2.40,000. 
a Calculated on actual number of looms working 
(See page 187). 
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Ordinary sfiares of Rs. 10 each, fully paid up, 
and R». 10,00,000 in 10,000 5V per cent, {tax 
free) redeemable cumulative Preference shares 
of Rs. 100 each, fully paid up. The Preference 
shares carry preferential claim to repayment cf 
capital and are redeemable at the option 
of the Company in whole or in part 
out of the profits of the Company at any time 
or times at a premium of Rs. 12 per share on 
six calendar months’ previous notice. The 
Company shall in each year set apart out of 
the profits (which *would otherwise have been 
available for dividend), such amount as the 
Directors shall in their discretion think fit and 
proper, to form a special Fund for their re¬ 
demption. Debenture Capital—Rs. 10,00,000 
in per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued on 1st July, 1940, repay¬ 
able at par on 30th June, 1955, with the option 


of repayment at par at any time after 30th June, 
1950, on 6 months’ notice. Interest payable on 
31st December and 30th June. Accounts made 
up half-yearly to 30th June and 3lst December. 
Meetings in January and August. Registra¬ 
tion fee Re. 1 per scrip. 

The Company’s Mill, known as the Ganges 
Jute Mill was acquired from the Ganges 
Manufacturing Co., Ltd., is situated at Seebpore 
(Dist. Howrah, Bengal) on the right bank of 
the River Hooghly. 

Balance Sheet as on 30th June, 1943 :— 


Its 

Capital, including . 

Debentures .. 35.00,000 
Prenuum on Pre¬ 
ference Shares 20,000 
Reserve Fund . . 4,15,000 
Sundry Liabilities 32.14.933 
Profit and Loss 
Account • ... 4,11.443 

Total 75.61,376 


Rs. 

Gross Block includ¬ 
ing Preliminary 
K\penses, etc. ... 35.17,361 
Less Depreciation 5,53,783 

Nett Block . 29.63.578 

Liquid Assets . 45,97,798 

Total 75.61,376 


BHARAT JUTE MILLS, LD. 

Registered 1934. Directors—R. M. Shaha, 
Narasingha Paul, Nagendra Nath Sen, Birendra 
Krishna Biswas, Dhirendra Nath Sen, A. Dass. 
Managing Agents—Dass Brothers, 29, Strand 
Road, Calcutta. Auditors—J. Sen & Co. 

Capital authorized—Rs. 25,00,000 in 1,00,000 
shares of Rs. 25 each. Subscribed and 
paid up—Rs. 10,00,000 in 40,000 shares 


of Rs. 25 each, fully paid up. Deben¬ 
ture Capital—Rs. 5,00,000. Rs. 3,00,000 
in 7 per cent, (taxable) bonds of Rs. 500 
each, issued at par on 28th April, 1937, repay¬ 
able at par on 31st March, 1947, with the option 
of repayment at par earlier at any time on 6 
months’ notice. Interest payable on 31st 
March and 30lh September. Rs. 2,00,000 in 
7 per cent, (taxable) bonds of Rs. 500 


analysis of working. 


?£ar ended March 

1938* j 

1939 

1940 

1941 

1942 

1943 

Number of looms 

220t 

220t 

220t 

2207 

2207 

2207 

• Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2,21,309 



facture . 

1,19.183 

1,76,414 

3,40,758 

3,76,774 

4,26.984 

Profit per loom . 

541 

801 

1,1X15 

1,549 

1.712 

1,940 

Debenture interest 

18.507 

21,000 

29.152 

34.690 

34,948 

35,000 

Insurance, Com¬ 

missions. Taxes, 


1.63,906 

etc. 

63.060 

65.651 

1.04.523 

1,72,977 

1,36.675 

Net Profit for half 


1,66,458! 

year . 

31.656 

79.699 

87.520 

1,34,652! 

1,74,893! 

Depreciation . . . 

24,450 

40,508 

41.502 

76.570 

84,498 

83.224 

■ Amount set aside 





10,000 

for Reserves . . 

5.000 




20,000 

Dividend on Ordi- 





70,000 

nary shares . . 


26,027 

44,475 


70,000 

Rate per cent, per 







annum. 


4 

6 


7 

7 

Balance carried 






4,045 

forward .... 
Highest and lowest 

2.206 

% 

15.369 

16.912 


811 

prioe of shares . 

32-271 

32 

32 

1 

•MOM 



• Accounts shown for 9 months. ♦ Sacking 66. Hessian 154. 

1 After providing for taxation—il941> Rs. 23.805, (1942) Rs. 28.034, (1943) Rs. 60,000. 
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each, issued at par on 24th January, 1939, re¬ 
payable at par on 31st March, 1949, with the 
option of repayment at par at any time 
on 6 months’ notice. Interest payable on 30th 
June and 31st December. Accounts made up 
yearly to 31st March. Meeting in October. 
Registration fee Re. 1 per deed. 

During the year ended March, 1942, the 
issued and subscribed capital of the Company 
was increased from Rs. 7,50,000 to its present 


figure by the issue of 10,000 shares of Rs. 25 
each. 

The Mill is situated at Dassnagar, near 
Kadamtala (Howrah, Bengal). 

Balance Sheet as on 31st March, 1943 :— 


Bb. Bb. 


Capital, including 


Gross 

Block 

11,19.737 

Debentures 

15,00,000 

Less 

Depreciation 

83.224 

Premium on Shares 

13,773 




Reserve Fund 

55.000 

Nett 

Block 

10,36.513 

Sundry Liabilities 

4.44,754 

Liquid Assets 

1C,Cl,059 

Profit and Losb 





Account 

84.045 




Total 

20,97,572 


Total 

20,97,572 


BIRLA JUTE MANUFACTURING 
CO., LD. 

Registered 1919. Directors—L. N. Birla, 
Keshav Prosad Goenka, . Kanailall Jatia, 
Nalini Ranjan Sarkcr, M. D.‘ Somany, 
Maganmal Kothari, II. D. Madhav. Managing 
Agents—Birla Bros., Ld., 8, Royal Exchange 
Place, Calcutta. Auditors—H. P. Khandelwal 
& Co. 

Capital authorize d—Rs. 80,00,000. 
Rs. 40,00,000 in 4,00,000 Ordinary shares of 
Rs. 10 each, and Rs. 40,00,000 in 40,000, 
per cent, (taxable) cumulative Preference 
shares of Rs. 100 each. Issued and 


subscribed—Rs. 54,06,200. Rs, 30,42,000 in 
3,04,200 Ordinary shares of Jls. 10 each, fully 
paid up, and Rs. 23,64,200 in 23,642 Preference 
shares of Rs. 100 each, fully paid up, carrying 
preferential rights to repayment of capital. 
These Preference shares also carry the right 
to participate in any year, in any divisible profits 
(at the discretion of the Directors), after the 
Ordinary shareholders have received a dividend 
of 50 per cent. Add amount paid on forfeited 
shares—Rs. 1,03,850. Accounts made up half- 
yearly, September and March. Meetings in 
January and July. Registration fee Re. 1 per 
deed. 


ANALYSIS OF WORKING. 


Half-year ended 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept 1941 j Mar. 1942 

8ept. 1942 !Mar. 1943 

Sept. 1943 

Number of looxnB . 

l,373t 

1,3731 

l,373t 

1,3731 

l,373t 

1,37311 1,3731 

1,3731 

1.3731 

1.373t 

Profit on Manu- 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

facture .... 

1,36,411 

5,33.297 

11,15,840 

9,56.855 

10,05,140 

15,54,263 

16,81,248 

18,21,531 

23,90,961 

18,16,394 

Profit per loom . 

101 

403 

812 

696 

732 

1.132 

1,224 

1,269a 

1,900a 

1,345a 

Debenture interest 




. 

Interest Income tax. 


...... 









Commissions, etc. 
Net Profit for half- 

1,21,893 

1.78.007 

5,71.458 

4,33.806 

5,41,833 

9,93,463 

10,92,192 

10,75,583 

t 17,51,378 

14,02,388 

year. 

2,65.285 

3,75,289 

5.44.3821 6,33,513: 

4,77,2311 

6,73,5361 

6,00.0451 

7,67.2021 

6,79,8501 

5,65,680 

Depreciation . . , 
Amount set aside 

1,00,000 

60.000 

1.60.000 

1.50,381 

1,10,000 

99 938 

1,00,000 

1,50,232 

1,00,000 

1.00,000 

for Reserves . . 
Dividend on Pre- 






1,00,000 

1,00.000 

1,00.000 

1,08,400 


ference shares • 
Dividend on Ordi- 

74,786 

74,786 

74.786 

73,631 

70,169 

70,187 

67,876 

67,878 

65,569 

65,569 

uary shares . . 

91,260 

2,43,360 

3,04.200 

3,04,200 

3,04,200 

3,04,200 

3,04,200 

(b) 

3.80,250 

3,80,250 

Rate per cent, per 

• 








annum .... 
Balance carried 

7* 

20 

25 

25 

25 

25 

25 

33,353 


25 

25 

5,27,935 

forward .... 
Hlghesr and lowest 

5,473 

2.616 

8,012 

13.313 

6,175 

5.386 

4,82.445 

5,08,076 



price of Ordi¬ 
nary shares . . 

181-141 

203-141 

• 293-188 

251-201 

27-211 

3U-25J 

38-281 

321-271- 

441-31} 

388-32) 


t Sacking 391. Hessian 982 (from Die. 1938). 

t After providing for t,axation-<3/40) Kb. 1.60,000, (9/40) Kb. 2,00.000, (3/41) Rs. 3,50,000, (9/41) Bb. 7,70,000, (3/42) Bb. 8,00,000, 
(9/42) Kb. 7,50,000, (\Al) Bb. 13,50,000. 

«Calculated on actual number of looms working. (See page 187). 
b Bonus Ordinary shares iB&ued in lien of Dividend. (See para. 3). 
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In February, 1943, the authorized capital of 
the Company was increased from Rs. 50,00,000 
to its present figure by the creation of 1,50,000 
additional Ordinary shares of Rs. 10 each and 
* 15,000 additional Preference shares of Rs. 100 
each. The issued and subscribed capital was 
also increased from Rs, 47,97,800 to its 
present figure by the capitalisation of 

Rs. 6,08,400, being a part of the undivided 
profits standing to the credit of the Reserve 
Fund and creating thereby 60,840 Ordinary 
shares of Rs. 10 feach ranking for dividend 
in respect of the half-year beginning from 1st 
October, 1942, and in all other respects pari 
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passu with the existing Ordinary shares of the 
Company. These shares were distributed as 
bonus, in lieu of dividend for the half-year 
to the existing ordinary slfareholders in 
the proportion of one such share for every 
four shares held on 26th February, 1943. 

The Mill is situated on the left bank of the 
River Hooghly at Birlapur, Budge-Budge, about 
17 miles south of Calcutta. 

Balance Sheet as on 30th September, 1943 


Rs. Re. 

Capital 55,10.050 Cross Block . 1.11,48,073 

Reserve Fmwl 4.65,044 Less Depreciation 66,09.170 

Sundry Liabilities 52,31.494 

Profit and Loss Nett Block 45.38.903 

Account 9,73.757 Liquid Assets 76.41.442 


Total 1.21.80,345 Total 1.21,80.345 


BUDGE-BUDGE JUTE MILLS CO., LD. 

Registered 1874. Directors—Champa Lall 
Jatia, Sir David Ezra, Sir Henry Birkmyre, 
Bart., H. D. Cumberbatch. Managing Agents— 
Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, Issued and subscribed— 
Rs. 27,00,000. 11s. 18,00,000 in 18,000 

Ordinary shares of Rs. 100 each, fully paid 
uj* and Rs. 9,00,000 in 9,000, 7 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying prefer¬ 


ential claim to repayment of capital. Accounts 
made up t half-yearly, April and October. 
Meetings in July and February. Registration 
fee Rs. 2 per deed. 

The Mill is situated on the left Lank of the 
River Hooghly at Budge-Budge, about 17 miles 
south of Calcutta. 

Balance Sheet as on 31st October, 1943 :— 


Its. Rs. 

Capital .. 27.00.000 Cross Block 86.17.886 

Reserve Funds . ■ 21.35,600 Less Depreciation 67,58,243 

Other Funds 2,45.572 - 

Sundry Liabilities 47.64.544 Nett Block ... 18.59,643 

Profit and Loss Liquid Assets 82.65,681 

Account ... 2.79.608 


Total ... 1.01.25.324 Total . 1.01.25.324 


ANALYSIS OF WORKINfl. 


Half-year ended . 

Number of looms 

Profit on Manu¬ 
facture .... 

Profit per loom . 

Net Profit for half- 
year including 
adjustment . . . 

Depreciation . 

Amount set aside 
for Reserves . . 

Dividend on Pre¬ 
ference shares . 

Dividend on Ordi¬ 
nary shares . . 

Rate per cent, per 
annum . . 

Balance earried 
forward .... 

Highest and lowest 
prloe of Ordinary 
shares . . . . 


April 1939 

Oot. 1939 April 1940 

Oct. 1940 

April 1941 

Oot. 1941 

April 1942 

Oot. 1942 ''April 1943 

Oot. 1943 

991* 

991* 

991* 

991* 

991* 

991* 

991* 

991*'; 

991* 

991** 

,Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

Re. 

Rs. 

1,09,037 

•110 

4,76,213 

480 

15,73.113 

1.587 

9,02.838 

911 

4,11.273 

415 

10,92,838 

1.102 

10,57.054 

1,056 

8,00,087 | 
889a | 

7,62,110 

832a 

-1,17,068 

-120a 

S 93,408 

3.35.209 

6,78,432* 

3,70,394* 

2,92,390 

3,92,990* 

3,69,841* 

2,75,726 *' 

3.25,359tl| 

1,86,1271 


1.00.000 

2,00.000 

1,00,000 

50,000 

1,00,000 

1,50.000 


80,000 


31,500 

31,500 

31.500 

31.500 

31.500 

31,500 

31.500 

31,500 

31,500 

31.500 

54,000 

1,80.000 

3.15,000 

2,70,000 

2.25.000 

2,70.000 

2,25,000 

2,25,000 

2.25,000 ' 

1,80,000 

6 

20 

35 

30 

25 

30 

25 

25 

25 

20 

20,140 

43,849 

1.75.781 

1.44,675 

1,30,565 

1,22,055 

85,396 

1,04,622 

93,481 

68,108' 

296J-247 

367-242 

418-340 

355-315 

359-315 

396-330 

446-325 

367-316 

418-320 

459-399* 


* Sacking 439. Hessian 552. • 

T includes Rs. l.oO.OOO transferred from War Risk Insurance Fund. 

* Includes Rs. 2,10,000 being excess provision for taxation in previous half-year and Rs. 1,50,000 transferred from Dividend 

Equalisation Fund • 

* After providing for'taxation-(4/40) Rs. 7,93,091, (10/40) Rs. 5,00.000, (10/41) Rs. 6,50,000, (4/42) Rs. 6,34,678, (10742) Rs. 4,70,000. 

(4/43) Rs.. 5,00,000 

a Calculated on aetnal number of looms working. (See page 1S7). 
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CALCUTTA JUTE MANUFACTURING 
CO., LD. 

Registered , ] 929. Directors—D a y a r a m 
Poddar, Baldeo Das Sarawgi, Gokulchand Saraf, 
Madan Lai Saraf, Ramsahaimull More. Man¬ 
aging Agents—Dayaram & Sons, 3, Tarachand 
Dutt Street, Calcutta. Auditors— Batliboi, 
Purohit & Darbari. 

Capital authorize d—Rs. 15,00.000. 
Rs. 9,00,000 in 90,000 Ordinary shares 
of Rs. 10 each and Rs. 6,00,000 in 6,000, 
6£ per cent, (tax free) cumulative Preference 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 11,00,000. Rs. 5,00,000 in 50,000 Ordi¬ 
nary shares of 10 each and Rs. 6.00,000 in 
6,000, 6£ per cent, (tax free) cumulative Pre¬ 
ference shares of Rs. 1.00 each, fully paid up, 
carrying preferential claim to repayment of 
capital. Debenture Capital—Rs. 15,95,000. 
Second Mortgage Debentures—Rs. 3,92,000 in 
784, 6 per cent, (taxable) bearer bonds of 
Rs. 500 each, issued between August and Octo¬ 
ber, 1935, repayable at par on 1st July, 1945. 
Third Mortgage Debentures—Rs. 9,80,000 in 
980, 6 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued between August, 1939, and 
July, 1940, repayable at par on 31st July, 1949, 
with the option of repayment at par at any time 
after 31st July, 1944, on the three months’ notice. 
Interest payable on Second Debentures 
on 1st January and 1st July; on the Third 


Debentures on 31st January and 31st July. 
Fourth Mortgage Debentures—Rs. 2,23,000 in 
223, 6 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued at par on 1st July, 1940, 
repayable at par on 31st August, 1950, with the 
option of repayment at par at any time after 31st 
August, 1945, on three months’ notice. Interest 
payable on 28th February and 31st August. 
Accounts made up half-yearly, June and Decem¬ 
ber. Meeting in October and April. Registra¬ 
tion fee Re. 1 per deed. 

In July, 1934, each Ordinary share of Rs. 100 
was subdivided into 10 shares of Rs. 10 each. 
In December, 1934, the capital of the Company 
was increased from Rs. 4,00.000 to Rs. 8,00,000 
by the issue of 4,000 cumulative Preference 
shares of Rs. 100 each. In March, 1935, the 
capital was further increased to Rs. 10,00,000 
by the issue of 2,000 cumulative Preference 
shares of Rs. 100 each. In April, 1943, the 
authorized capital was increased to its present 
figure by the creation of 50,000 Ordinary shares 
of Rs. 10 each; the issued and subscribed 
capital was also increased to its present figure 
by the capitalisation of Rs. 1,00,000 standing 
to the credit of Reserve Fund and creating 
thereby 10,000 Ordinary shares of Rs. 10 each 
ranking for dividend and in all respects pari 
passu with the existing Ordinary shares of the 
Company. These new shares were distributed 
as bonus to the existing shareholders (in lieu 


ANALYSIS OF WORKING. 


Half-year ended . . 

Dec. 1938 

June 1939 

Number oT looms 

326t 

5021 

Net profit of half- 
year . 


Re. 

27.6451 

81,065 

Profit per loom . 

85 

161 

/Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Pre-' 

ferenoe shares 

62,981 

61,524 

19.500 

! 19,500 

Dividend on Ordi- 

nary shares . . 

Kate per cent, per 

annum. 

'Balance carried 

forward .... 
"Highest and lowest 
price of shares . 

-2,38,207 I 

-2,38,166 

17-14S 

191-15 


Dec. 1939 | June 1940 

Dee. 1940 

,ne 1941 

5021 

5021 

5021 

5021 

Rs. 

Rs. 

Rs. 

Rs. 

3,43,293 1,37,230 

683 ! 273 

61.077 | 63,150 

1.73.945 

346 

63,748 

1.89,8681 

378 

63,904 



75.000 

75,000 

19,500 

19.500 

19.500 

19,500 

20.000 

20,000 

30.000 

30,000 

10 

10 

15 

15 

4,550 

39,130 

24.827 

26,282 

20-15 

15-13 

18-14 

16-131 


Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

5021 

5021' 

5021 

5021 

Rs. 

Rs. 

R8. 

E Rs. 

2,06,9531 

412 

64,535 

2.69,9341 

537 

66,232 

1.80,4841 

359 

67,067 

1,97,2931 

393 

67,920 

75,000 

1,00,000 

1,00,000 

1.00,000 

19,500 

1 

19,500 

19,500 

i 19,500 

40,000 

40,000 


50,000 

to 

20 



34,200 

78,402 

72,319 j 

32.192 

26J-163 

22-20 

281-21 

391-27 


t Hessian 216. Sacking 110. t Hessian 400. Sacking 102. 

_ .. I Includes Rs. 19.500 transferred from Reserve Fund. 

After setting aside for taxation-(6/41) Rs. 60.00C, (12/41) Rs. 1,50,000, (6/42) Rs. 75,000, (12/42) Rs. 1,10,000, 


(6/43) Rs. 1,50,000. 
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of dividend for the half-year ended 31st Decem¬ 
ber, 1942), in the proportion of one such share 
for every four shares held. 

The Mill is situated at 93, Narkeldanga Main 
Road (Calcutta), near a canal which runs into 
the River Hooghly. 


Balance Sheet as on 

Its. 

Capital, including 

Debentures 26.95,000 

Reserve Fund 5.50.657 

Sundry Liabilities 0.66.195 

Profit and Loss 
Account 3.51.692 

Total .. 42.43.544 


30th June, 1943 : 

Rs. 

Gross Block 29,74,739 

Less Depreciation 11,26.796 

Nett Block 18.47.943 

Liquid Assets 23.95,601 


Total 42,43.544 


CALEDONIAN JUTE MILLS CO., LD. 

Registered 1915. Directors—Sir David Ezra, 
Kanai Lall Jatia, Right Hon’ble Lord Sinha of 
Raipur, H. D. Cumb’erb^tch. Managing Agents— 
Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Ford* Rhodes, Thornton & Co. 

Capital authorwed, issued and subscribed— 
Rs. 19,00,000. Rs. 9,00,000 in 9,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential 


right to repayment of capital. Accounts made 
up half-yearly, May and November. Meetings 
in August and February. Registration fee 
Re. 1 per deed. 

The Mill is situated on the left bank of the 
River Hooghly, at Budge-Budge, about 17 miles 
south of Calcutta. 


Balance Sheet as-on 30th November, 1943 :— 



Rs. 


Rs. 

Capital ... 

19.00,000 

Gross Block 

... 55.61.997 

Reserve Funds ... 

17,95,000 

Wss Depreciation 32,73,554 

Other Funds 

7,84.652 



Sundry Liabilities 24,20,533 

Nett Block 

... 22,88,443 

Profit and Loss 


Liquid Assets 

... 47.47.900 

Account 

1,36.158 



Total 

70.36.343 

Total 

... 70.36.343 


ANALYSIS OF WORKING. 


Half-year ended . 

May 1939 ,'Nov. 1939 May 1940 

Nov. 1940 

Number at looms . 

616* 

616* 

616* 

616' 

Profit on Mann- 

Rs. 

Rs. 

Rs. 

Rs. 

farture .... 
Profit per loom . 
Net Profit of half- 
year including 
sundry adjust- 

51,557 

3,83,173 

9,38.809 

5,71,543 

83 

622 

1,524 

927 

mentg. 

lJl,397ti 2,90,539 

3,98,3691 

2,63,0821 

Depreciation . . . 
Amount set aside 

50,000 

60,000 

50,000 

50,000 

for Reserves • . 
Dividend on Pre- 


1,00,000 

1,00,000 

42,900 

ference shares . 
Dividend on Ordi- 

35,000 

35.000 

35,000 

35,000 

nary shares . . . 
Rate per oent. per 

36.000 

90,000 

1,35,000 

1,12,500 

annum .... 
Balance carried 

8 

20 

30 

25 

forward .... 
Highest and lowest 

17,682 

23,221 

1,01,590 

1,24,272 

price of Bhares . 

400-330 

488-320 

4754-385 

394-341 


May 1941 | 

Nov. 1941 j 

May 1942 

Nov. 1942 

May 1943 

Nov. 1943 

616' 

616' 

616* 

616* 

616* 

61« a 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

2.99.969 

6,44.671 

1.046 

4,61,486 

755a 

5,00,145 1 
901a j 

4,88,968 

850a 

-3,55,038 

-557a 

2,24,906 

50,000 

2,77,6811 

50.000 

1,89.0571 

50,000 

2,18.98611 
60.000 | 

1,61,8181 

50,000 

1,34,93811 

60,000 

50,000 

75,000 

28,000 

60.000 



35,000 

35,000 

35,000 

35,000 

35,000 

35.000 

1,12,500 

1,35,000 

90,000 

90,000 

90,000 

67,500 

25 

30 

20 

20 

20 

15 

1,01,678 

84,359 

70,416 

64.402 

51,220 

33.658 

372-346 

4684-380 

450-357 

406-355 

420-360 

450411 


* Hessian 371. Sacking 245. 

t Includes Rs. 75.000 transferred from Dividend Equalization Fund and Rs. 25,000 from Reserve Fund. 

t Includes Rs. 28.000 transferred from Reserve Fund. _ 

S After providing for taxation—(5.40) Rs. 4,71,819. ( 11 / 40 ) Rs. 2,80,000, (11/41) Rs. 3,30,030, (5/42) Rs. 2,29,616, (11/42) Rs. 2,65,000, 

(5/43) Rs. 2,65.000. ... 

II Includes Rs. 2,204X10 being excess provision for taxation In previous account, Rs. 1,50,000 estimated tax refund recover¬ 
able and Rs. 1,75,000 transferred from Dividend Equalization Fund. 

<* Calculated on the actual number of looms working. (See page 187). -> 


CHAMPDANY JUTE CO., LD. & Co., Ld., 1, Clive Street, Calcutta. Auditors 

Registered 1921. Directors—F. C. Guthrie, —Lovelock & Lewes. 

R. L. Maimers, A. T. Taylor, C. H. Heaps, Capital authorized—Rs. 60,00,600 in 60,000 
Mokandlall. Managing Agents—James Finlay Ordinary shares of Rs. 100 each. Issued and 
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subscribed—Rs. 59,16,400 in 59,164 shares 
of R 9 . 100 each, fully paid up. Accounts 
made up half-yearly, March and September. 
Meetings in Julie and December. No registra¬ 
tion fee. 

This Company was incorporated on 5tb 
October, 1921, to take over the business of a 
sterling Company of the same name as from 
the 31st March, 1921. The Company owns two 
Mills: the Wellington Mill (856 looms) 
situated at Rishra, E. I. Railway, about 11 
miles north-west of Calcutta, and the Champ- 


dany Mill (544 looms) situated at Baidyabad, 
E. I. Railway, about 15 miles north-west of 
Calcutta. - Both the Mills are on the right bank 
of the River Hooghly. The former Mill is 
built on the site of the first Jute Mill erected 
on the Hooghly by Acland about 1858. 


Balance Sheet as on 30th September, 1943 :— 


Kb. 

Capital ... 69,16,400 

Reserve Fund ... 85,87,011 

Sundry Liabilities 59,44.690 
Profit and Lobs 
Account 3,51.472 


Total . 2,07,99,573 


Rs. 

Gross Block ... 1.46.88,005 
Less Depreciation 81,31.296 

Nett Block 65,56,709 

Liquid Assets 1,42,42.364 

Total ... 2.07,99,573 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 Mar. 1943 Sept. 1943 

Number of looms . 

1.4001 

1.4001 

1,4001 

1,4001 

1,4001 

1,4001 

l,400t 

*.4001 

1,4001 

l,400t 

Profit on Manu- 

Rs. 

t. 

Rs. . 

Rs. 

f 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

facture . 

1,04.432 

2,26.758 

10,43,070 

7,65.510 

5,02.829 

10,41,176 

12,83,415 

13,68.929 

13,78,993 

6,70,164 

Profit por loom . . 

74 

157 

745 

546 

359 

743 

916 

1.057a 

1,0)0 i 

414n 

Interest. taxeB. etc. 
Net Profit for half- 
year after sundry 

49,571 

5.600 

3,71,000 

3.04,668 

56,000 

5.56,000 

7,56,000 , 

9.56,000 

10,06,000 

3,26 000 

adjustments . . 

1,02.962 

2,65.484 

7,12,6941 

5,17,6081 

4,91,231 

5,45,1421 

5,96.6141 

5,54,5521 

4,49.8941 

4,14,9021 

Depreciation • • . 
Amount set aside 
for Reserves . . 

42,688 

1.11,173 

3,52.989 

1,99,483 

2,08,488 

1,92,982 

1,93,552 

1,78,147 

1.78,810 

1,09,737 

Dividend on Ordi- 






. 

. 




nary shares . . . 
Rate per oent. per 

59,164 

. 1,18,328 

3.54,984 

2,95.820 

2.95,820 

3 54,984 

3,54,984 

3,54,9R4 

3,54,984 

2,95,820 

annum .... 
Balance carried 

2 

4 

12 

10 

10 

12 

12 

12 

12 

10 

forward .... 
Highest and lowest 

13.600 

1 49,583 

54,304 

76.609 

63 532 

60,708 

1,08.786 

1,30,207 

46,307 

„ 55.652 

price of shares . 

172-140 

179-141 

219-161 

1671-145 

168-150 

187-153 

223-164 

1784-158 

208-175 

228-200 


t Hessian 761. Rucking 639 (from February. 1939). 

t After setting aside for taxation. ete.-(3/40) Rs. 3,60,000, (9/40) Rs. 2,36,000, (9/41) Rs. 5,50,000, (3/42) Rs. 7,50,000, (9/42) Rs. 9,50,000, 

(3(43) Rs. 10.00,000. (9/43) Rs. 3,20.000. 

o Calculated on actual number of looms working. (See page 187). 


CHEVIOT MILLS CO., LD. 

Registered 1919. Directors—Champa Lall 
Jatia, H. D. Cumberbatch, Dr. S. C. Law. 
Managing Agents—Andrew Yule & Co., Ld., 
8, Clive Row, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized—Rs. 26,00,000. 
Rs. 16,00,000 in 16,000 Ordinary shares of 
Rs. 100 each and Rs. 10,00,000 in 10,000 
Preference shares of Rs. 100 each. Issued and 
subscribed—Rs. 25,95,000. Rs. 15,95,000 in 
15,950 Ordinary shares of Rs. 100 each, fully 
paid up, and Rs. 10,00,000 in 10,000, 7 per 
cent, (tax free) cumulative Preference shares 


of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment, of capital. 
Accounts made up half-yearly, November and 
May. Meetings in February and August. 
Registration fee Rs. 2 per deed. 

The Mill is situated on the left bank of the 
River Hooghly at Budge-Budge, about 17 miles 
south of Calcutta. 

Balance Sheet as on 30th November, 1943 :— 


Rs. 

Capital ... 25,95.000 

Reserve Funds ... 9,21,250 
Other Funds ... 4,98.100 
Sundry Liabilities 26,81,227 
Profit and Loss 
Account ... 1,39,364 


Rs. 

Gross Block ... 76.51,944 
Lena Depreciation 44,91,421 


Nett Block ... 31.60,523 

Liquid Assets ... 36,74,418 


Total ... 68.34,941 


Total ... 68,34,941 
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Half-year ended . 

Hay 1939 

Nov. 1939 Hay 1940 

Nov. 1940 

Number of looms . 

630* 

| 530* 

530* 

530* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

fa • .are .... 

88,910 

3.71.037 

9.40.095 

3,68,414 

Profit per loom , 

Net Profit for half- 
year including 
sundry adjust- 

167 

700 

1,773 

695 

ments. 

90,a97t 

1 2.57,082 

3,96,3506 

1,97,1121 

Depreciation . . . 
Amount set aside 

40,000 

40,000 

40,000 

40,000 

for Reserves . . 
Dividend on Pre- 


75.000 

1,50,000 

26,000 

ferenee shares . 
Dividend on Ordi- 

35.000 

• 

35.000 

35,000 

35,000 

nary shares . . 
Rate per cent, per 

15,950 

63.800 

1,27,600 

95,700 

annum. 

Balance carried 

2 

8 

16 

12 

forward .... 
Highest and lowest 

• 4.602 

47.884 

91,634 

92,046 

price of shares . 

19H44 

2551-155 

264-205 

220-186 


* Sacking SO. Hessian 480. 

1 Includes Rs. 28,000 transferred' from Reserve Fund, 
i After providing for taxation (540\ Re. 4,49,031, (11/40) Hs. 1,25 
(11/42) Rs. 2,80,000, (5/43) Rs. 3,65.000, (11/43) Rs. 45,000. 

u Calculated on actual number of 


May 1941 

Nov. 1941 



May 1943 

Nov. 1£43 

530* 

630* 

630*| 

sSo* 

630* 

630* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

3.36,408 

632 

7,66,191 

1,445 

6,00,759 

1.142U 

5.46.442 

lJ45a 

6,05,590 

1,226a 

2,49,877 

483a 

2,13,467* 

40,000 

2,86,2736 

50,000 

2,15.209* 

60,000 

2,32.1291* 

60.000 

1 1.71,990* | 

50,000 

1,23,6751 

60,000 

50,000 

75,000 

53,000 

50,000 



35.000 

35,000 

35,000 

35.000 

35,000 

36,000 

95,700 

1,19,625 

95,700 

95.700 

95,700 

63,800 

12 

15 

! 12 

12 

12 

8 

84,813 

91,461 i 

72,970 

74,399 

65.689 

40,664 

196-166 

241-187 

217-1674 

199-1614 

227-171 

254-213 


t Includes Rs. 50,000 transferred.from General Reserve Fund. 

• • 

.000, (5/41) Rs. 80.000, (11/41) Rs. 4,23,391, (5/42) Rs. 3.20,000, 
looms working. (Sec pago 187). 


CHITAVALSAH JUTE MILLS CO., LD. 

Registered 1026. Directors—J. R. Walker, 
H. N. Thomas, Mohomed Hasliim Sait, Chhotay- 
lal Kanoria. Managing Agents—McLeod & Co., 
Ld., 28, Dalhousie Square, Calcutta. Auditors 
•—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 15,05,000. Rs. 10,05,000 in 1,00,500 Ordi¬ 


nary shares of Rs. 10 each, fully paid up, and 
Rs. 5,00,000 in 5,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to re¬ 
payment of capital. Debenture Capital— 
Rs. 12,00.000 in 7 per cent, (taxable) bonds 
of Rs. 1,000 each, issued at par in 1926, was 
redeemed at par on 30th June, 1936, and a new 


ANALYSTS OF WORKING. 


Half-year ended . 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Number of looms 

* 500* 

500* 

500* 

500* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

facture . 

-1,31.700 

-1,00.154 

1,21.808 

67,624 

Profit per loom . 

-263 

-200 

243 

115 

Debenture Interest 
Interest, taxes. 

24,000 

24.000 

24,000 

24,000 

commissions, etc. 
Net profit for half- 

92.876 

82.939 

1.03,314 

1,20,353 

year. 

Depreciation . . . 
Amount Bet aside 
for Reserves . . 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 

annum. 

Balance * carried 

-2,47,962 

—9,081t 

-4,926 

1 

-86,133 

forward . . . . 
Highest and lowest 

—4,07,027 

-4,16,108 

-4.21.034 

-6,07,167 

price of shares . 

13-104 

151-10 

164-11 

124-101 


Deo. 1940 

June 1941 j 

Deo. 1941 

Juno 1942 

Dec. 1942 

June 1943 

500* 

500* 

500* 

500* 

600* 

600* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,50,404 

300 

24.000 

6.30,111 

1.220 

24,000 

5,65,334 

1,130 

24.000 

7,27,526 

1,455 

24,000 

9,44,044 

1,888 

24,000 

12,76.777 

2.553 

24,000 

1.06.469 

1,25.464 

| 1,69,190 

4,50.668 

5,35,651 

9,31,981 

20.516 

4,81,194 

3.72,9215 

2,00,000 

2,53,6965 

2,00,000 

3.85,1065 

2,00,000 

3.21,3061 

1,40,000 





1,00,000 

1.25,000 



1,57,500 

17,500 

17,500 

17.500 




25,125 

50,250 

50.250 




5 

10 

10 

-4,86,651 

-5,457 

9,964 

21,036 

38,391 

, 26,946 

104-64 

121-84 

191-114 

144-14 

191-141 

261-164 


• Sacking 376. Hessian 124. ........ „ „ , . _ , 

t The loss shown is arrived at after including Rs. 1.97,424, being profit on Sales of Jute. 

1 After providing for taxation—(12/41) Re. 25,000, (6/42) Rs. 3,20,000, (12/42) Rs. 4,00,000, (6/43) Rs. 7,95,000. 
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debenture loan for Rs. 12,00,000 in 4 per cent, 
(taxable) bearer bonds of Rs. 500 each was 
issued at par on 1st July, 1936, repayable at par 
on 30th June, 1951. Interest payable on 30th 
June and 31st December. Accounts made up 
half-yearly, June and December. Meetings in 
September and \lareh. Registration fee Re. 1 
per deed. 

In 1928, the capital of the Company was 
increased from Rs. 10,05,000 to its present 


figure by the issue of 5,000 Preference shares 
of Rs. 100 each, fully paid up. 

. The Mill is situated at Chitavalsah, District 
Vizagapatam, Madras Presidency. 

Balance Sheet as on 30lh June, 1943 :— 


Capital, including 
Debentures ... 27.05,000 
lleservc Fund . 1 , 00,000 
Other Fund 1,25.000 

Sundry 1,labilities 28.2E.97o 
Profit and Loss 
Account ... 2.34,6% 


R& 

Cross block ... 43.34,600 

Less Depreciation 15,26.454 

Nett Block . . 28,08,146 

Liquid Assets ... 31,85,520 


Total 59,93,666 


Total 59.93.666 


CLIVE MILLS CO., LD. 

Registered 1891. Directors—A. P. Bcnlhall, 
Neil Brodie, Radbakissen Kanoria, Kcshav 
Prosad Goenka, Rai Rameswar Nalhany Baha¬ 
dur. Managing Agents—Bird & Co., Chartered 
Bank Buildings, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 32,00,000. Rs. 16,00,000 in 1,60,000 


Ordinary shares of Rs. 10 each, fully paid up, 
and Rs. 16,00,000 in 8,000, 6 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
each, and 8,000, 7 per cent, (tax free) 
cumulative “ A ” Preference shares of Rs. 100 
each, all fully paid up. Each class carries pre¬ 
ferential claim to repayment of capital. The 
“ A ” Preference shares rank after the 6 per 
cent. Preference shares, both for dividend and 
repayment of capital. Accounts made up 


ANALYSIS OF WORKING. 


Half-year ended • 
Number of looms . 


Profit on Manu¬ 
facture . • ■ • 
P rofit per loom . 
Taxes, law charges 


Net Profit for half- 

year . 

Depreciation . • • 
Amount net aside 
for Reserve! . . 
Earthquake Insur¬ 
ance Reserves, 

etc.. 

Dividend on Pre¬ 
ference shares . 
Dividend on "A" 
Preference shares 
Dividend on Ordi¬ 
nary shares . • . 
Rate per oent. per 
annum . . . 
Balance carried 

forward. 

Highest and lowest 
price of Ordi¬ 
nary shares . . . 


Mar. 1939 jSept. 1939 

Mar. 1940 j 

Sept. 1940 

Mar 1941 

Sept. 1941 ! Mar. 1942 1 

Sept. 1942 

Mar. 1943 Sept. 1943 

969*1 

969* 

969' 

969* 

969* 

969* 

969*| 

969* 

969* 

969* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

-11.725 

-12 

1,61,426 

166 

6,24,500 

644 

1,19,970 

123 

4,91.101 

506 

9,95,353 

1.027 

8,24,317 

850 

4,00,202 

446a 

7,31.180 

029a 

7,83,609 

822a 

47,787 

53,059 

3.26,947 

43,455 

2,49,543 

7.25.188 

6,10,168 

2.51,482 

3.92,155 

5,64,773 

57,144t 

1,11,620 

2,99,9601 

74.316 

1.09,315; 

70,111 

2,42,9658 

69,165 

2,74,1898 

64,876 

2,19.60281 
64,876 | 

1,68,4638 

60.896 

3,46,1298 

60,897 

3,54,0836 

59,132 


. 

75,000 





. 



7,000 

7,000 

7.000 

107 


15,000 

40,000 

10,000 

1.42,877 

1,68,944 

24,000 

48,000 

24,000 

24,000 

24.000 

24,000 

24,000 

24,000 

24,000 

24,000 

28,000 

56,000 

28,000 

28.000 

28,000 

28.000 

28,000 

28,000 

28,000 

28,000 



80,000 


1,20,000 

1,40,000 

60,000 

40,000 

80,000 

60,000 



10 


16 

17J 

74 

6 

10 

74 

2,341 

2,961 

14,605 

1,702 

3.502 

5,815 

8,541 

4,108 

14,463 

28.470 

291-21 

30120} 

331-25 

261-20} 

23120 

291201 

301-224 

23121! 

261-221 

29-241 


* Sacki.ig 423. Hessian 546. .... _ , . _. . 

t The profit is shown after transferring Rs. 1,00,000 from Reserve Fund and including Rs. 15,027 being moiety ot 

commission foregone by Managing Agents. 

t i Includes Rs. 30,000 transferred from Reserve Fund. . toonoo -d. epoaa iaiA9\Ve icwnsn 

I After setting aside for taxation-(3/40) Rs. 2,10,000, (3/41) Rs. 1.90,033, (9/41) Rs. 6,28,998, (3/42) Rs. 5.02,578, (9/42) Rs.1,99,050, 

(3/43) Rs. 3,14,719, (9/43) Rs. 4,75,000 (a) Calculated on actual number of looms working. (See page 187). 
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half-yearly, September and March. Meetings 
in December and June. No registration fee. 

The Mill is situated on the left bank of the 
River Hooghly at Garden Reach, a Southern 
Suburb of Calcutta. 


Balance Sheet as on 30th September, 1943 :— 


Capital ... 32,00,000 

Reserve Funds ... 7,45,OyO 
Other Funds . . 5.12,900 
Sundry Liabilities 43,49.372 
Profit and Loss 
Account ... 1.40,470 

Total 89,47,742 


»Rs. 

Oro«s Block . 76,67.510 
Lets Depreciation 57,03.229' 

Nett Block . 19.64.281 

Liquid Assets 69,83,461 


Total 89,47,742 


CRAIG JUTE MILLS, LD. 

Registered 1918. Directors—H. G. G. 

Mackay, J. S. Ker, Debi Prasad Goenka. 
Managing Agents—Be|?g, Dunlop & Co., Ld., 
2, Hare Street, Calcutta. Auditors—Lovelock 
& Lewes. , 

Capital authorize d—Rs. 16,50,000. 
Rs. 1,50,000 in *3,00,000 Ordinary shares of 
As. 8 each, and Rs. 15,00,000 in 30,000, 5 per 
cent, (tax free) cumulative Preference shares of 
Rs. 50 each. Issued and subscribed— 
Rs. 6,50,000. Rs. 1,50,000 in 3.00,000 Ordinary 
shares of As. 8 each, fully paid up, and 
Rs. 5,00,000 in 10,000 Preference shares of 
Rs. 50 each, fully paid up. These cumulative 
participating Preference shares carry the right 
to a fixed cumulative preferential dividend of 
5 # per cent, per annum and after the Ordinary 
shares have been provided with a similar divi¬ 
dend, these shares have the right to par¬ 


ticipate in a further dividend of one per cent, 
per annum rateably with the Ordinary shares 
up to a maximum of 10 per cent. In a wind¬ 
ing-up these shares are entitled to repayment 
of capital in priority to the Ordinary shares 
without any further rights to participate in 
profits or assets. Debenture Capital— 
Rs. 10,00,000 in 2,000, 7 per cent, (taxable) 
bearer debentures of Rs. 500 each, issued at 
par in August, 1925, repayable at par on 31st 
July, 1945. Interest payable on 31st January 
and 31st July. Accounts made up half-yearly, 
January and July. Meetings usually in March 
and September. Registration fee Rs. 2 per 
deed. 

During 1928, the capital of the Company was 
reduced from Rs. 60,00,000 to Rs. 37,50,000 
by reducing the nominal value of each Ordi¬ 
nary share from Rs. 10 to Rs. 2-8. The rate 
of dividend on the Preference shares was at the 


ANALYSIS OF WORKINd. 


Half-year ended 
Number of looms 


Profit on Manu¬ 
facture . 

Profit per loom . • 
Debenture Interest 
Interest, 1 usurancc, j 

etc. 

Net Profit for half- 

year •. 

Depreciation . . . 
Amount set aside 
lor Reserves . • 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares . .• 
Rate per cent, per 
annum ...... 

Balance carried 
forward .... 

Highest and lowest 
price of Ordinary' 
shares. 


Jan. 1939 

July 1939 

Jan. 1940 

July 1940 

Jan. 1941 

July 1941 

Jan. 1942 

July 1942 

Jan. 1943 

July 1943 

3961 

3961 

396t 

3961 

396t 

396t 

396t 

3961 

3961 

396t 

* Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

-59,268 

-149 

35,000 

79,882 

201 

35.000 

2,50,678 

633 

35,000 

3,76.212 

950 

35.000 

1,69,209 

427 

35,000 

4,33,601 

1,095 

35,000 

6.56,419 

1,667 

35,000 

3.60,749 

951a 

35,000 

1.99,580 

559a 

35,000 

2,79,428 

724a 

18,377 

40.208 

48,101 

1,14.378 

1,73,235 

47,960 

1,48,000 

2.36,676 

1,61.798 

41,500 

2,31,655 

-1,33.769 

-2,413 

1,02,434* 

1,68,6811 

87,172 

2,51,652* 

2,25,000 

3,86,6191 

1,50,000 

1,65,727* 

1,00,000 

1,23.755 

50,000 

25,171* 

25,000 





1,68,681 


1,81,322 

50.000 

25,000 






45,000 

25.000 

37,500 

12,500 

37,500 

12,500 






7,500 

7,500 

7,500 

7,500 

15,000 






10 

ia 

10 

10 

20 

-8.80.602 

—8,83.015 

—7,80,5811: 

1,68,681 

42,172 

36,324 

46,621 

42,348 

46,103 

18,774 

H 

H 

m 

18-11 

1H 

21-11 

21-2 


2li-l« 

41-21 


t Hessian 242. Sacking 154. X This loss was written off during reduction or capital. • 

SAfteT Betting aside for taxation-(l/40) Rs. 50,000, (7/40) Rs. 1.00.000. (7,41) Rs. 75,000. (1/42) Rs. 1,45,000, (7/42) Rs. 1,00,000, 
(7/43) Rs. 1,86,543. a Calculated on actual ntamber of looms working. (See page 187). 
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same time raised to 9 per cent, per annum and 
all lights to cumulative dividends unpaid from 
February, 1922, to January, 1928, were 
cancelled. 

In August, 1940, under a scheme of recons¬ 
truction the authorized capital of the Company 
was reduced from Rs. 37,50,000 and the issued 
capital from Rs. 17,50,000 to its present figure 
by reducing the nominal value of each Ordi¬ 
nary share from Rs. 2-8 to As. 8 and of each 
Preference share from Rs. 100 to Rs. 50. The 
rate of dividend on the Preference shares was 
also reduced from 9 per cent, to 5 per cent. 


per annum and all rights to cumulative divi¬ 
dends unpaid from August, 1929, to January, 
1940, were cancelled. 

The Mill is situated on the left bank of the 
River Hooghly, at Shamnagar, about 21$ miles 
north of Calcutta. 


Balance Sheet as on 

Rs. 

Capital, including 
Debentures ... 16.50,000 
Reserve Funds . . 4.25.000 
Sundry Liabilities 28,46.540 
Profit and Loss 
Account ... 46.274 

Total 49.67,814 


31st July, 1943 

Rs. 

Gross Block 33,51.791 

Ijess Depreciation 15,80.000 

Nett Block . 17,71,791 

Liquid Astets . 31,96.023 


Total ... 49,^7,814 


DALHOUSIE JUTE CO., LD. 

Registered 1903. «• Directors—A. R. Benthall, 
H. Rowan Hodge, J. S. Ker, Keshav Prosad 
Goenka, Rai Ram Dev Chokhany Bahadur. 
Managing Agents—Bird & Co., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized, issued and subscribed— 
Rs. 37,50,000. ‘ Rs. 22,50,000 in 22,500 
Ordinary shares of Rs. 100 each, fully paid 


up, and Rs. 15,00,000 in 15,000, 7 per 
cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Accounts 
made up half-yearly, September and March. 
Meetings in December and June. No registra¬ 
tion fee. 

In 1918, the capital of the Company was in¬ 
creased from Rs. 25,00,000 to Rs. 30,00,000 
by the issue of 5,000 new Ordinary shares of 


ANALYSTS OF WORKING. 


Half-year ended . | 

Mar. 1939 jSept. 1939 

| Mar. 1940 

j Sept. 1940 J Mar. 1941 

iSept. 1941 ! 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Number of looms . 

766* 

766* 

766* 

766*; 

766*j 766* 

766* 

766* 

766* 

766* 


Rs. 

Rs. 

Rs. 

i Rs. 

Rs. 

1 

i Eh. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manu* 








5.52.699 



faoture . . . 

41,05(1 

1,51,049 

6,51,281 

2.82,469 | 

3,91,329 

9,37.373 

8,66,798 

8,77,129 

4,42.463 

Profit per loom 
Taxes, Commis- 

53 

197 

1 850 

1 

369 : 

510 

1,223 

1,131 

779a 

1,260n 

5B7a 

3,16,521 

sions, etc. . . . 
Net Profit of half- 

34.360 

64,186 

j 3.70.179 

1 

1,01,498 j 

2.44,970 

7,09,777 j 

6,20.343 | 
2,83,813t| 

3,B2.5j4 

2,14,046t 

6,42,268 

2,80,431* 

year. 

90,4631 

1.23,235 

3.16.225fi 2,31.7791 

l,99.127St 

44,863 

i 3.07,022t: 

2.73.8991 

Depreciation . . . 
Amount set aside 

25.754 

! 45,469 | 

42,258 

43,129 | 

04 

VO 

VO 

c 

39,951 

37,412 




for Reserves. . . 
Earthquake Insur- 



75,000 

' 25,000 | 


15,000 j 





anoe Reserve, 
etc. 

- 7,000 

i 7.000 

7,000 

6.321 

...... | 

30,000 

55,000 

25,000 

38,113 

90,851 

Dividend on Pre¬ 
ference shares . 

52,500 

52,500 

52.500 

52,500 

52,500 

62,500 

52,500 | 

52,500 

52,500 

52.500 

Dividend on Ordi¬ 
nary shares . . - 

30,000 

60.000 

1.50.000 

1,12,500 ; 

1.12,500 

! 1.50.000 

1,33,758 

1,12,200 

1,34,766 

89,876 

Bate per cent, per 
annum . . . . 

4 

8 

20 

15 | 

15 

20 

12 

10 

12 

8 

Balance carried 
forward .... 
Highest and lowest 

13,324 

17,059 

23.030 : 

13.019 : 

2.283 ! 

19.547 

18973 

3,369 

11,938 

21,730 

price of Ordinary 
shares. 

360-2961 

367-285 

4451-347 i 

357-284 1 

308-275 

3494-266 | 

4274-212 

218-204 

268-208 

278-244 


t After"wstting &site**or"t*x&tion-{3m Rs. 2,94,000. (9/40) Rs. 55.124. (3/41) Rs. 1.97.216, (9/41) Rs. 6.45,477, (3/42) Rs. 5,19,840. 
, (9/42) Rs. 3,28.124. (3/43) Rs. 5,82,512, (9/43) Rs. 2,52,454. . m a 

+ Includes Rs. 40.000 1 transferred from Dividend Equalisation Fund. 

I Includes Rs. 15.000 transferred from Dividend Equalisation Fund. 
la) Calculated on actual number of looms working. (See page 187). 
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Rb. 100 each, at a premium of Ra. 200 per 
share, which were offered to the existing share¬ 
holders in the proportion of one new share for 
every two Ordinary shares held by them. 

* In December, 1941, the capital of the Com¬ 
pany was again increased from Rs. 30,00,000 
to its present figure by the capitalisation of 
Rs. 7,50,000 standing to the credit of Reserve 
Fund and creating thereby 7,500 Ordinary shares 
of Rs. 100 each ranking for dividend and in 
all other respects pari passu with the existing 
Ordinary shares of the Company. These shares 


were distributed as bonus to the existing 
Ordinary shareholders in the proportion of 
one such share for every two shares held. 

The Mill is situated on the right bank of the 
River Hooghly, at Champdany, about 15 miles 
north-west of Calcutta. 


Balance Sheet as on 30th September, 1943 :— 


xvo. 

Capital ... 37.50.000 

Reserve Funds ... 9,35.000 
Other Funds ... 3,36,601 
Sundry Liabilities 34.64,617 
Profit and Loss 
Account ... 1.64,106 


Rs. 

Gross Block ... 66.50,966 
Less Depreciation 63,41,048 


Nett Block ... 12,09,918 

Liquid Assets ... 74,40,406 


Total ... 86,50,324 


Total - 86.50,324 


DELTA JUTE MILLS CO., LD. 

Registered 18!#. Directors—Sir David 
Ezra, Kanai Lall Jatia, H. D. Cumberbatch, Rt. 
Hon’ble Lord Sinha of Raipur. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and subscribed— 
Rs. 19,00,000. Rs. 14,00,000 in 14,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 5,00,000 in 5,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. These Preference shares 


are liable to be repaid at any time on a special 
resolution to that effect being passed. Accounts 
made up half-yearly, May and November. 
Meetings ift August and February. Registra¬ 
tion fee Rs. 2 per deed. 

The Mill is situated on the right bank of the 
River Hooghly at Sankrail, Delta P. O., Howrah, 
about 10 miles south-west of Calcutta. 


Balance Sheet as on 30th November. 1943 :— 


Rs. 

Capital ... 19.00.000 

Reserve Funds ... 17.00,000 
Other Funds . 6.71.253 
Sundry Liabilities 24.80.576 
Profit and Loss 
Account ... 2,38,245 

Total ... 69.90,074 


Us. 

Gross Block ... 57,70,903 

Less Depreciation 43,41,779 

Nett Block ... 14.29,124 

Liquid Assets .. 55,60,950 


Total ... 69.90.0l4 


ANALYSIS OF WORKING. 


Half-year ended . |*lay 1939 |Nov. 1939 


May 1940 


Nov. 1940 


May 1941 


Nov. 1941; May 1942 Nov. 1942 May 1943 j Nov. 1943 


Number of looms 


Profit on Manu¬ 
facture . 

Profit per loom . . 
Net Profit for half- 
year including 
adjustments . • 
Depreciation • . . 
Amount set aside 
for Reserves . . 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares . . 
Rate per oent. per 

annum. 

Balance o a r r i e d 
forward 

Highest and lowest 
price of Ordi¬ 
nary shares . . 


779* 

779* 

779* 

779* 

Xs. 

Rs. 

Rs. 

Rs. 

1.65.102 

212 

4,69,066 

602 

11,58.312 

1.482 

7,12,995 

915 

1.30,362 

3.37.155 

25,000 

4,81,6851 

3,10,021t 
25,000 


1,15,000 

1.75,000 

62,000 

15,000 

15,000 

15.000 

15,000 

70,000 

1,40,000 

2,45,000 

2,10,000 

10 

20 

35 

30 

50,006 

92.161 

1.38,746 

1,46.767 

398-347 

5021-338 

492-405 

405-375 


779* 

779*| 

779* 

779* 

779* 

779* 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

6,00.209 ! 
442 ! 

9,59.384 i 
1.231 ! 

7,64.321 

977a 

7,77,762 

1,107s 

7,74.332 I 
l,066u | 

—2,54,775 

-335a 

2,99.24011 
25,000 | 

3,46,482+! 
25,000 | 

2,51,5601 

25,000 

2,52.4641 

25,000 

2,26,fi73U 

1,15,0591 

60.000 j 

60.000 

40,000 



Mmm 

15,000 | 

15.000 

15,000 

15,000 

15,000 

15.000 

2,10.000 ! 

2.45,000 

2,10.000 

2,10,000 

2.10,000 

1,40,000 

30 

1 

35 i 

30 

30 

30 

u 

1,46.007 | 

1.57.489 | 

1.19.049 

1.21.51.3 

1,23.186 

83,246 

401-3571 ! 

506-396 j 

458-3821 

450-3821 

508-413 

545-500 


Sacking 321. Hessian 458. _ „ _ • 

The profit is shown after transferring Rs. 40,000 from War Risk ^nsuranceELeserve. ... _ . 

After providing for tnxation-(5/40) Rs. 5,99,909, (11/40) Rs. 3,75,000, (5/41) Rs. 1,72,199, (11/41) Rs. 5,66.327. (5/42) Rs. 4.49,216, 

i Includes Rs.’3.70.000, being excess provision for taxation in previous account and R6. 50,000 transfened fyara Dividend 
Equalization Fund. (a) Calculated on actual number of looms working. (See page 187). 
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EMPIRE JUTE CO., LD. 

Registered 1912. Directors—J. R. Walker, 
P. J. P. Thcynas, W. R. Elliot. Managing 
Agents—McLeod & Co., Ld., 28, Dalhousie 
Square, West, Calcutta. Auditors—Lovelock 
& Lewes. , 

Capital authorize d—Rs. 20,00,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each, and Rs. 10,00,000 in 10,000 Pre¬ 
ference shares of Rs. 100 each. Issued 
and subscribed—Rs. 16,00,000. Rs. 6,00,000 in 
60,000 Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 10,00.000 in 10,000, 7 per 
cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital. 
Debenture Capital—Rs. 10.00,000, now out¬ 
standing Rs. 8,94,000, in 6 per cent, (taxable) 
bearer bonds of Rs. 500 each, issued in 1915, 
originally repayable at par on 31sl December, 
1927. The date of repayment was then extended 


for a further period of 15 years, and the rate of 
interest reduced to 5£ per cent, (taxable). These 
debentures were therefore repayable at par on 
31st December, 1942, but on 16th July, 1936, t 
their life was extended for a further 
period of 15 years certain at the reduced rate 
of interest of 4 per cent..per annum (taxable). 
Interest payable on 15th January and 15th July. 
Accounts made up half-yearly, June and- 
December. Meetings in September and March. 
Registration fee Rs. 2 per deed. 

The Mill is situated op the left bank of River 
Hooghly at Titaghur, about 13 miles nor|h of 
Calcutta. 


Balance Sheet as on 30th,June, 1913 :— 


Kb. 

Capital, including 
Debentures ... 24.94.000 
Reserve FundB ... 11,00.000 
Other Fund 25.000 

Sundry Liabilities 19,51,084 
Profit and Loss 
Account 1.47,530 

Total 57.17,014 


Rs. 

lllook 58.13.225 

Less Depreciation 31,71,800 

Nett Block . 26.41.425 

1 i(|Uill Assets 30,76.189 


Total . 57,17,614 


Half-year ended . 

Dec. 1938 

Number of looms 

600* 

Profit on Hanu- 

Rs. 

facture .... 

-1,10,042 

Profit per loom .. 

-220 

Debenture interest 

17.880 

Interest, Taxes, eto. 

48,233 

Net Profit for half- 
year after sundry 
adjustments . . 

43,573t 

Depreciation . . . 


Amount set aside 
for Reserve Fund, 
etc. 


Dividend on Pre¬ 
ference shares . 

35,000 

Dividend on Ordi¬ 
nary shares . . 

7,500 

Rate per cent, per 
annum '. . . . 

2i 

Balance oarried 

forward. 

5,306 

Highest and lowest 
price of Ordinary 
shares. 

258-214 


June 1939 

Dec. 1939 

June 1940 

500*| 

500* 

500* 

Rs. 

Rs. 

Rs. 

-43.374 j 
-86 

17.880 , 
53.724 | 

1 

2,02,303 

404 

17.880 

84,691 

2.7Z.233 

544 

17,880 

1,18.647 

41,0201i 

i 

i 

1,04,3005 

1.40,2646 

50,000 

35.000 

35,000 

35.000 

7.500 

15,000 

37,500 

. 24 

5 

121 

3.825 

58,125 

75.889 

294-221 

361-213 

321-25 


Rs. 

Re. 

Rs. 

2,91,627 

583 

17,880 

1.36.825 

3,97,348 

794 

17,880 

2.46,771 

5,79,365 

1,158 

17.880 

4,06,548 

1,41.2631 

50,000 

1,37,6926 

75,000 

1,60,3826 

1,00,000 

35,000 

35.000 

35.000 

37,500 

45,000 

45,000 

124 

15 

IS 

94.652 

77,344 

57,726 

27-21 

27-214 

344-26 


Rs. 1 

1 

Rs. 

Rs. 

6,83,564 
1,403a 
17,880 
4,83,779 | 

3,93.415 

874a 

17,880 

2,25,552 

3,81,152 

817a 

17,880 

2,40,574 

1,88,1136, 

1.00,000 

1 

1,57,3366 

1,00,000 

1,29.3556 

60,000 


...... 

25,000 

35,000 

35.000 

35.099 

45,000 

46.000 

30.000 

15 

15 

10 

65,839 

43475 

I 22,530 

i 

271-251 

30-251 

1 

! 333-25 


* Sacking 205. Hessian 295. „ , 

The profit shown is arrived at after transferring Es. 2,15,000 from Keserve Fund. 

The nroflt, shown is arrived at after transferring Ks. 1.50.000 from Reserve Fund _ 

i After P providing for ta*ation-(12,'39)RB. 25.000, (6/40) Its. 50,000, (12/40) Its. 75.000. (6,41) Rs. 1,75,000, (12/41) Rs. 3,10,000, 
>6/42) Rs. 3,65,000, (12/42) Rs, 1,52,000. ( 6 ' 43 ) Rs. 1.60.000. 

(a) Calculated on actual number of looms working. rage lor). 


ANALYSIS OF WORKING. 


Dec. 1940 I June 1941 


I 

500* i 


500* 


Dec. 1941 | June 1942.Dec. 1942 !June 1943 

1 I 


600* 


500*: 


500’ 


500* 


FORT GLOSTER JUTE MANUFAC¬ 
TURING CO., LD. 

Registered 1890. Directors—J. A. Ogg, 
H. C. Waters, Sohanlall Dooduawala. Manag¬ 


ing Agents—Kettlewell Bullen & Co., Ld., 
21, Strand Road, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized, issued and subscribed 
—Rs. 28,00,000. Rs. 14,00,000 in 14,000 
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Ordinary shares of Rs. 100 each, fully paid 
up, and Rs. 14,00,000 in 14,000, 7 per 
cent, (tax free) cumulative Preference shares of 
»Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Accounts 
made up half-yearly, March and September. 
Meetings in May and November. No registra¬ 
tion fee. 


The Mill is situated on the right bank of the 
River Hooghly at Bauria, about 16 miles south¬ 
west of Calcutta. 

Balance Sheet as on 30th September, 1943 :— 


Oapital ... 88,00,000 

Reserve Funds ... 77.74.162 
Other Fund ... 4,50.674 

Sundry Liabilities 32,01,744 
Profit and Loss 
Account ... 3.09,768 


Rs. 

Cross Block ... 8.08,90,018 
Less Depreciation 1,52,80,000 

Nett Block 56.10.018 

Liquid Assets 89,26,330 


Total .. 1,45,36,348 


Total ... 1,45.36,348 


ANALTSIS OF WORKING. 


Half-year ended . 

Mar. 19* 

Sept. 1939 

Mar. 1940 Sept. 1940 

Number of looms 

1.884' 

1.884* 

1.884* 

1,1 



Rs. 

Rs. | 

Rs. 

Profit on Manu- 


I 

9,46,516 

farture . 

8,0^518 

4.24.072 

14,41,317 1 

Profit per loom . . 

108 

225 

765 i 

501 

Interest. Taxes, etc. 
Net Profit for half- 

86.551 

1.50,369 

6,82,728 1 

3,44,411 

year . • . . 

1.22.993 

2.80.536 

7,62.7581 

6.08,4461 

Depreciation . . . 

Amount set aside 

l,00,0C0t 

1,50,000 

2 ,00,000 

2 .00.000 

for Reserves . . 
Dividend on Pro- 



2.50,000 

2 .00.GOO 

ference shares . 
Dividend on " Ordi- 

49.000 

49,000 

49,000 

49,000 

nary shares . . 
Rate per cent, per 

70,000 

84.000 

2 ,10.000 

1,75,000 

annum. 

Balance carried 

10 

12 

30 

25 

forward . . 
Highest and lowest 

9.343 

6.879 

60.637 

45,083 

price of Ordinary 
shares . ... 

535-440 

563-407} 

655-510 

534-435 


* Sacking 786. Hessian 1.098. 

t This provision for Depreciation was made by a transfer 
1 After setting aside for taxation—(3/40)Rs. 5.00,000, (9/40) Rs. 2 
(9/421 Rs. 15,75,000, (3/43) Kr. 13,25,000. 

(a) Calculated on actual number i 


Mar. 1941 [Sept. 1941 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

1,884* 

1,884* 

1,384* 

1,884* 

1,884* 

1,884* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

B/8. 

8,41,833 

446 

4,22,362 

17,71,607 

940 

12.47.046 

20,44,635 
■ 1,085 
14,72,329 

21,48,682 

1.23&J 

17,36,074 

19,92,686 

1,164a 

15,21.456 

1098.270 

555a 

6,95,018 

4,23.159: 

2,00,000 

A36.83S: 

©00,000 

5,96,8221 

2,50,000 

•4,38.912tl 
2.50,000 [ 

4,93,0451 

2,50,000 

3,55.909 

1,00,000 

49,000 

49,000 

49,000 

49,000 

. 49,000 

49,000 

1,75,000 

2,45,000 

2,45.000 

2,10.000 

2,10,000 

1.75.000 

25 

35 

35 

30 

30 

25 

44.242 

87.080 

1,39902 

69,814 

53,859 

85.768 

480-445 

573-452} 

670-500 

530-482} 

626-510 

665-570 

from Renewal!! and 

Extensions 

Account. 




1,000, (3,41) Rr. 2,75,000, (9/41) Rs. 11,00,000, (3/42) Rs. 13,00,000, 
looms working. (See page 187). 


FORT WILLIAM JUTE CO., LD. 

Registered* 1911. Directors—J. A. Ogg, 
H. C. Waters, Sohanlall Dooduawala. Manag¬ 
ing Agents—Kettlewcll Bullen & Co., Ld., 
21, Strand Road, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized, issued and subscribed— 
Rs. 24,00,000. Rs. 14,00,000 in 14,000 
Ordinary shares of Rs. 100 each, fully paid 
up, and Rs. 10,00,000 in 10,000, 7 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying 


preferential claim to repayment of capital. 
Accounts made up half-yearly, March and 
September. Meetings in May and November. 
No registration fee. 

The Mill is situated on the right bank of the 
River Hooghly at Seebpore, Howrah. 

Balance Sheet as on 30th September, 1943 :— 

Re. Rs. 

Capital ... 84.00,000 Gross Block ... 50,07,094 

Reserve Funds ... 13,82,863 Less Depreciation 41,11463- 

Other Fund ... 1,67,831 

Sundry Liabilities 7,73,064 Nett Block ... 8.96,031 

Profit and Loss Liquid Assets ... 39.86,670 

Account ... 1,66,943 


Total . 48,82,701 


Total . 48,88,701 
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ANALYSIS OF WORKING. 


Half-rear ended . 
* 

Number of looms 

Profit on Manu¬ 
facture . 

Profit per loom . 
Inoome Tax, In¬ 
terest. etc. . . . 
Net Profit for half¬ 
rear . 

Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares 
Rate per cent, per 

annum. 

Balance carried 
forward .... 
Highest and lowest 
price of Ordi¬ 
nary shares ■ . . 


lept. 1939 | 

Mar. 1940 j 

Sept. 1940 {Mar. 1941 

Sept. 1941 i 

Mar. 1948 

Sept. 19421 

Mar. 1943 

Sept. 1943 

1,014* 

1.014* 

1,014* 

1,014* 

1.014* 

1,014*j 

1,014* 

1.014* 

1.014* 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Ks« 

1,30,227 ! 
128 

6,86,013 
676 j 

3,52,155 

347 

3,30,317 

325 

9.78,201 

964 

5,86,510 ! 
578 

7.10.774 

757o 

7,44,649 

808a 

3.26,801 

32Ba 

51,797 

2.74.422 j 

1.11,373 | 

1,01,398 

6.97,916 

3.34,924 

5,57,202 

5,65,193 

1.76,175 

64,215 

30,000 

4,13,8501! 
50.000 : 

2.44,33911 
50.000 1 

1,51,5991 

50.000 

2.87,2U1| 

1.25.000 

2.64,4201 

1.00.000 

1,68,9601 

1,00,000 

1,92,5971 

1,00,000 

1,62,2051 

50,000 


8,00.000 j 

1.00.000 




. 



35.000 

35,000 

35.000 

35.000 

35.000 

35,000 

35.000 

35,000 

35,000 

21.000 

84,000 

70.000 

70,000 

1.05.000 

84,000 

. 70,000 

70,000 

56.000 

3 

18 

10 

10 

15 

18' 

10 

10 

8 

' 77,943 

6.762 

51,612 

40,951 

37,550 

69,761 

1,05.181 

69,141 

56.738 

268-184 

318-244 

261J-J994 | 

8321-202 

879-198 

897-225 

823-219 

295-220 

310-265 


• Hessian 685. Backing 489. t The profit is shown after transferring Rs. 1,00,000 from Reserve Fund. 

1 After setting aside for taxation— (3/40) Rs, 1,75,800, (9/40) Re. 50,000, (3/41) Re. 1.25,000. (9/41) R s . 5,75.000 (3/42) Rs. 2.50,000. 

(9/42) Rs. 4,60.000, (3/43) Rs. 4,65,000. (9/43) Rs. 1,20,000. 

<o) Calculated on actual numl)er of looniB working. (Soe page 187). 


GANGES MANUFACTURING CO., LD. 

Registered 1916. Directors—W. L. Gordon, 
H. Shedden, A. B. Mallett, Sir Ilenwick 
Haddow, W. A. M. Walker, E. J. Nicholls. 
Managing Agents—Macneill & Co., 2, Fairlic 
Place, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorize d—Rs. 1,50,00,000. 
Rs. 1,44,00,000 in 48,000 Ordinary shares of 
Rs. 300 each and Rs. 6,00,000 in 2,000, 


8 per cent, cumulative Preference shares of 
Rs. 300 each. Issued and subscribed— 
Rs. 90,32,100. Rs. 84,32,100 in 28,107 
Ordinary shares of Rs. 300 each, and 
Rs. 6,00,000 in 2,000, 8 per cent, (tax free) 
cumulative Preference shares of Rs. 300 each, 
all fully paid up. These Preference shares 
carry no preferential claim to repayment of 
capital. Accounts made up half-yearly. 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 1 

Sept. 1940 

Mar. 1941 j 

Sept. 1941 

Mar. 1942 

” | 

Sept. 1942 

liar. 1943 

Sept. 1943 

Number of looms 

2,309* 

2.309* 

8.309* 

l,709(<i) 

1.709(a) 1 

1,709(a) 

1,709(0) 

1.709(a) 

1.709(a) 

1.709(a) 

a 

Net Profit for half- 

Rs. 

Rs. 

Rs. j 

1 Rb. 

Rs. 

Rs. 

Rs. 

Ra. 

, Rb. 

i! 

Re. 

year. 

-3.34,822 

3,84.835t 

8,74,3911 


3.32.5521 

7,71,9351 

4,89,8861 

6,95,028 i 


3,63,2881 

Profit per loom . . 
Depreciation . . . 
Contingencies, Re- 

-145 

166 

378 ! 
2.00.000 







2101b) 

1,00,000 







serve Funds, etc. 



2.50,000 




••••#• 

Dividend on Pre- 







84.000 

ferenoe shares . 
Dividend on Ordf- 


48,000 

24,000 








4,21,605 

3,79,444 

8,52,963 

nary shares . - 



3.37,884 





Rate per cent, per 




73 

10 



annum . 

Balanoe carried 

— 


8 

5 

5 

73 

9 

6 

forward .... 
Highest and lowest 
price of Ordinary 
sham . 

-3,21.490 

15.345 

78,458 

1,04,746 

1,08,496 

1,09,227 


1,08,332 

64,167 

60,492 

8853-193 

308-815 

405-2943 

335-845 

259-237 

336-235 

371-275 

308-866 

488-894 

456-396 


t * Sacking 1.058. Hessian 1.251. 
t After Betting aside for taxation—(3/40) Rs. 4,30,000 
(3/43) Rs. 10.90,000. (9/43) Rs. 10,00,076. 

(a) Backing 708, Hessian 1,001 (from 1st July, 1940). 


t Includes Rs. 50,000 transferred from Contingencies Account. 
(9/40) Rs. 2,61,430, (3/41) Rs. 2,05,300, (9/41) Rs. 5,20,000, (3/42) Rs. 11,45,000, 

(b) Calculated on actual number of looms working. (See page 187). 
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September and March. Meetings in December 
and June. Registration fee Re. 1 per deed. 

The Company’s Mill is situated on the right 
bank of the River Hooghly at Bansberia 
(Hooghly Dist.), about 28 miles north of 
Calcutta. 


Balance Sheet as on 30th September, 1943 


Bb. 

Capital ... 90,32,100 

Reserve Funds ... 9,75,000 

Sundry Liabilities 39,34.092 
Profit and Loss 
Aooount ... 3,37,455 


Total 1,42,78.647 


Xb. 

Gross Block ... 1,74,86.481 
Les6 Depreciation 1,25,52,245 

Nett Block 49,34,236 

Liquid Assets . 93,44,411 

Total 1,42,78,647 


GONDALPARA MILL. 

Societe Generate Industrielle de 
Chandernagor. 

Registered 1892. Directors—T. S. Gladstone, 
Sir Biren Mookerjee, H. C. Waters, W. S. C. 
Tully, M.B.E. "Agents—Gillanders, Arbuthnot 
& Co., 8, Clive Street, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Fes. 1,800,000 (Rs. 10,80,000) in 3,600 actions 
or Ordinary shares of Fes. 500 (Rs. 300) each, 
fully paid up. 

The accounts are made up yearly to 31st 


December. Dividends are paid locally by 
rupee warrants. Meeting in March. No 
registration fee. 

The Mill is situated on the right bank of the 
River Hooghly at Chandernagore (French 
territory), about 21 miles north-west of 
Calcutta. 

Balance Sheet as on 31st December, 1942 :— 


Rb. Bb. 

Capital, including GrBss Block ... 57,64,095 

Debentures ... 11,91,900 Less Depreciation 29,21,252 

Reserve Funds ... 31.58,292 

Other Fund ... 11,45,473 Nett Block , 28.42,843 

Sundry Liabilities 4.60,768 Liquid Assets 37,50,148 
Profit and Loss 
Account ... 6.36.558 

Total ... 65,92,991 Total ... 65,92,991 


ANALYSIS OF WORKING 


Year ended Dec. . 
Number* of looms 


Profit on Manu¬ 
facture . 

Profit per loom . 
Obligation interest 
Taxes, Commis¬ 
sions, eto. ■ . • 
Net Profit for .year 
Depreciation • . . 
Amount set aside 
for Replacement 
and Renewals . 
Dividend on Ordi¬ 
nary shares . . . 
Rate per cent, per 
annum . . . . . 
Balance carried 
forward • • 
Highest and lowest 
price of shares . 


1933 

1934 

1935 

1935 

1937 

600t 

600t 

600t 

600t 

600t 

Rs. 

Rs. 

Bb. 

Rs. 

Rs. 

3.31.835 

650o 

6.714 

4,07.947 j 
795o ! 
6.714 | 

3,86.232 

710a 

6,714 

2,69.025 

451a 

6,714 

1,44,465 

240 

6,714 

14,218 

nn or» ! 
1,60.000 

iitira 

33,537 
x a*; ofii 

91,545 

2,70,7651 

1,50,000 

1,03.196 1 
1,34,554*1 
1 .00,000 I 

1.35.800 

2.16,000 1 

1,62,000 ! 

1,08.000 

27,000 

m 

20 

15 

10 

24 i 

1,82,533 

1,67,767 

2,01.748 

244,513 

2,22,067 

850-625 

1.0201-727 

! 1,146-795 

8494-745 

875-650 


1938 

1939 

1940 

1941 

1942 

6101 

6101 

6101 ! 6101 

! 6101 

Rs. 

Rs. 

} Re. 

Rs. 

RS. 

19,456 I 
31 
6,714 

5,78.374 

947 

6,714 

11,75,413 

1,926 

6,714 

1 14,86,899 
2.437 
! 6,714 

14,21,936 

2.331 

6,714 

95,218 

- 14,45811 

1 .00,000 

1,98,677 

4,09,6641 

2 .00.000 

6.30.770 

6,37,9291 

3.25.000 

8,79,828 

6.00,3561 

2,75,000 

9,50,849 

4.86.9081 

1,75,000 

54,000 

2,16,000 

3.24,000 

3.24.00C 

3,24,000 

5 

20 

30 

30 

» 

53,509 

47,273 

36,202 

37,558 

25,467 

720-560 

1,060-650 

1,028-755 

| 1,4074-780 | 

1,298-1,010 


t Sacking 200. Hessian 400. 1 Sacking 197. HeBsian 413. 

6 Includes Rs. 1,00.000 transferred from Dividend Equalization Fund. 

II The loss shown is arrived at after transferring Rb. 50,000 from Dividend Equalization Fund and including Rs. 39,123 
being one-half of Agents’ commission waived and Rs. 17,807 Income tax refunded 
If After setting aside for taxation-(1939)Rs. 75,000, (1940) Rs. 3.53.688, (1941) Rs. 6,85,184, (1942) Rs. 7,27,438. 

fl Calculated on actual number of looms working. (See page 187). 


GOUREPORE CO., ID. Renwick Haddow, D. I. Duff. Secretaries and 

Registered 1876. Directors—W. A. M. • Agents—Barry & Co., 2, Fairlie PJace, Calcutta. 
Walker, C.B.E., M.L.A., W. L. Gordon, Sir Auditors—Lovelock & Lewes. 
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Capital authorize d—Rs. 62,00,000. 
Rs. r 24,00,000 in 24,000 Ordinary shares of 
Rs. 100 each, and Rs. 38,00,000 in 38.000, 
6 per cent. wumulalive Preference shares of 
Rs. 100 each. Issued and subscribed-— 
Rs. 50,50,000. Rs. 24,00,000 in 24,000 Ordinary 
shares of Rs. 100 each, and Rs. 26,50,000 in 
26.500, 6 per cent, (tax free) cumulative Pre¬ 
ference shares of Rs. 100 each, all fully paid 
up. These shares carry no preferential claim 
to repayment of capital. Accounts made up 
half-yearly, March and September. Meetings in 
May and November. No registration fee. 

In 1928, the issued and subscribed capital of 
the Company was increased from Rs. 38,50,000 
to its present figure, by the capitalization of 
Rs. 12,00,000 standing to the credit of Reserve 
Fund and creating thereby 12,000 Ordinary 


shares of Rs. 100 each. These new shares 
were distributed to the existing shareholders, 
ns bonus, in proportion of one such share 
for every share held. 

The Mill is situated on the left bank of the * 


River Hooghly at Naihati, Bengal and Assam 

Rail wav, about 24 miles north of Calcutta. 

*' • 

The Company manufactures linseed oil and 
also various kinds of paints. It has a subsidiary 
Company, viz., the Gourepore Electric Supply 
Co., Ld. 


Balance Sheet as on 3pth' September, 1943 :— 


Bb. 

Capital ... 50.50,000 

Reserve Funds ... 32,30,000 
Other Funds ... 12,00,000 
Sundry Liabilities 73.01,630 
Profit and Loss 
Account ... 8,92.943 


I Rs. 

dross Block .. 1,68,04.371 
Less* Deprecia¬ 
tions, etc. ... 1,58.21.337 

Nett Block ... 9,83,034 

liiiinid Assets ... 1.66.91,539 


Total 1,76,74,573 


Total . 1,76,74,573 


ANALYSIS OF WORKING. 


Half-year ended 
Number of looms 


Profit on Manu 
facture . . 

Profit per loom . 
Taxation. OommiB' 
sion. Fees, etc. 

Net Profit for half- 
year including . 
Sundry adjust¬ 
ments .| 

Depreciation • . . 1 
Amount set aside 
for Be serves and 
Contingencies, eto. 
Dividend on Pre- 
ference shares . 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 

annum. 

Balance carried 
forward .... 
Highest and lowest 
prioe of Ordinary 
shares .... 


ar. 1939 

Bept. 1939 

Mar. 1940 j 

Sopt. 1940 j 

Mar. 1941 Sept. 1941 | 

Mar. 1942! Sept. 1942,Mar. 1943 

Sept. 1943 

1.392* 

1,392* 

1,392* 

1,392* j 

1.392* 

1,392* 

1,392», 

1.392* 

1,392* 

1.392* 

Rb. 

Rs. 

Rs. 


Rs. j 

Rs. 

Bb. 


Rs. 

Rs. 

2.88.491 

207 

5.93.056 

426 

12,93,983 

929 

13,87.838 

997 

7.39.297 : 
531 | 

18,01,065 

1594 

22,63,715 , 
1,626 ! 

18,36.993 I 
1.427a 

19,39,693 

1,534a 

16,35,291 

1 ,121a 

1.19.789 

1.40.925 

6,36,357 

7.89,730 

4.07.463 i 

11,54,120 1 

16,03.247 

13,18,054 , 

14.29,893 

12,79,453 

3.75,382 

6.08,050 

8,62,733t 

7,36,479t 

4,70,186t| 

7,82/250t 

7,94,881t 

6,53,739t| 

5,94.230t 

4,42,925t 




IWM 




1 


•••••• 

79.500 

79.600 

79,500 

79,500 

79,500 

79,500 

79,500 

79,500 | 

7^,500 

79,500 

2.40.000 

4,80,000 

7,20,000 

6,60,000 

4,20.000 

7,20,000 

7 ,20,000 

6 .00.000 | 

4,30,000 

3,60,000 

M 

40 

60 

55 

35 

60 

60 

«i 

40 

30 

3,83,470 

4,32.020 

4,95,253 

4.92,232 

4,62,918 

4,45.668 

4,41.049 

4.15,288 | 

4.50,018 

4,53.443 

608-512 

6761-625 

8093-637 

716-590 

688-605 

7093-635 

795-650 

705-630 | 

802-670 

830-765 


•Sacking 432. Hessian 96C 

t After setting aside for taxation-<3/40> Rs. 4,00,000, (9/40) Es. 5,45.000, (3 '41) Rs. 2.25,000, (9/41) Rs. 9,00,000, (3/42) Rs. 13,00,000. 
(9/42) Rs. 10.50,000, (3/43) Rb. 11.50,000. (9/43) Rb. 9,70,000. 

(a) Calculated on actual number of looms working. (See page 167). 


HASTINGS MILL, LD. 

Registered as a Public Limited Company in 
1935. Directors—Sir Henry Birkmyre, Bart., 
H. D. Cumberbatch, H. C. Waters, Gobind Lali 
Bangur. Managing Agents—Andrew Yule & 
Co., Ld., 8, ,Clive Row, Calcutta. Auditors— 
Lovelock & Lewes. 


Capital authorized—Rs. 1,00,00,000. 
Rs. 75,00,000 in 75,000 Ordinary shares of 
Rs. 100 each and Rs. 25,00,000 in 25,000 cumu¬ 
lative Preference shares of Rs. 100 each. Issued 
and subscribed—Rs. 45,00,000. Rs. 20,00,000 
in 20,000 Ordinary shares of Rs. 100 each, fully 
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paid, and Rs. 25,00,000 in 25,000, 6 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Accounts 
made up half-yearly, August and February. 
Meetings in November and May. Registration 
fee Rs. 2 per deed. , 

The Mill is situated on the right bank of the 


River Hooghly at Rishra, E. I. Rly., about 11 
miles north-west of Calcutta. m 

Balance Sheet as on 31st August, 1943 :— 

Rs. . Rs. 

Capital .. ... 45.00.000 Gross Block ... 54,76,467 

Reserve Fund ... 5.00,000 Less Depreciation 14,83.060 

Other Fund . . 68,572 

Sundry Liabilities 35,86.997 Nett Block ,39,93.417 

Profit and Loss Liquid Assets . 48,39.291 

Account ... 1,77,139 


Total ... 83.32.703 Total ... 88.32,708 


ANALYSIS OF WORKING. 


Half-year ended • 

Feb. 1939 

: Aug. 1939 ! 

Feb. 1940 | 

Aug. 1940 | 

.Number of looms . 

1.078* 

1.078'! 

1,078* 

1,078* 


Rs. 

Rs. 

Rs. 

Rs. 

Profit for half-year 

—82.016 

1.16,263 

4,76,145*. 

4,44,5551 

Profit per loom . . 

-78 

107 

441 | 

412 

Depreciation ■ - • 
Amount set aside 

se.744 

81,577 

80,119 | 

79,304 

for Reserves . . 





■Other Fund . . . • 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares . . 
Balance carried 

2.806 

3,413 

4.824 

6.860 

forward .... 

-7,40,660 

-7.09,387 

-3,18.185 

40,206 


Highest and lowest 
price of shares . 


Feb. 1941: Aug. 1941 \ 

Feb. 1942! 

Aug. 194! | 

Feb. 1943 

Aug. 1?43 

1,078* i 

1.078* 

1,078* 

1.078*. 

1,078* 

1,078* 

Rs. '! 

Rs. 

Rs. | 

Rs. 

Rs. 

Be. 

2,10.603* 

195 

77.888 

2,81,233 

260 

1,06.847 

2.77,237* 

267 

1,02,480 

2,47,749* 

244a 

99,873 

3.35,B55t» 

346a 

97,336 

1,38.7381 

135a 

94,871 

" 4 .301 ; 

4,203 

80,383 

5.113 

5,239 

6,187 

75,000 j 

*1,50.000 

75,000 

! 1.50.000 

2,25,000 

76.000 

93.620 

1.13.803 

1.33,177 

| 1,25,940 

1,39,469 

1,02,139 

102 j 

102-100 

150-100 

| 105 

200-105 

200-170 


• Sacking 417. Hessian 661. t Includes Rs. 75.000 transferred from War Risk Insurance Reserve*, 

1 Includes Rs. 2,00,000 transferred from taxation Reserve. 

* After setting aside for taxation-(2/40) Rs. 3,65,000, (B/40) Rb. 4.00,000, (2/41) Rs. 71.015, (2/42) Rs. 5,10,030, (8/42) Rs, 2,10,000, (2/43) 

Rs. 1,75,188. 

(a) Calculated on actual number of looms working. (See page 187). 

There, is a contingent liability of Rs. 3,00,000 in respect of the cumulative Preference Dividend in arrears from 1st 
"September, 1941. 


HOOGHLY MILLS CO., LD. 

Registered 1883. Directors—T. S. Gladstone, 
Sir Biren Mookerjee, H. C. Waters, W. S. C. 
Tully, m.b.e.* Managing Agents—Gillanders 
Arbuthnot & Co., 8, Clive Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital ’authorized—Rs. 21,76,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each and Rs. 11,76,000 in 1,17,600 Pre¬ 
ference shares of Rs. 10 each. Issued and 
subscribed—Rs. 15,96,000. Rs. 4,20,000 in 
42,000 Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 11,76,000 in 1,17,600 Prefer¬ 
ence shares of Rs. 10 each, fully paid up, 
entitled to. a 10 per cent, (tax free) preferen¬ 
tial dividend, of which 5 per cent, only is 
■cumulative. The Preference shares carry pre-. 
ferential claim to repayment of capital. 


Accounts made up yearly to 31st March. 
Meeting in June. No registration fee. 

In 1935 the authorized capital of the Com¬ 
pany was increased from Rs. 15,96,000 to 
Rs. 21,76,000 by the creation of 58,000 new 
Ordinary shares of Rs. 10 each ranking for 
dividend and in all other respects pari passu 
with the existing shares of the Company. 

The Company was reconstructed in 1913. 

The Mill is situated on the left bank of the 
RiveT Hooghly at Garden Reach, a southern 
suburb of Calcutta. 

Balance Sheet as on 31st March, 1943 :— 

Rs. Rs. 

Capital — 15,96.000 Gross Block ... 52.66.279 

Reserve Funds ... 20.75,181 Less Depreciation 28,69,147 

Sundry Liabilities 16.27,615 - 

Profit and Loss Nett Block ... 23J7.132 

Account ... 4,09.245 Liquid Assets ... 33)10,909 

Total ... 57.08,041 Total ... 57.08,041 
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ANALYSIS OF WORKING. 


Year ended Mar. . 

1934 

1935 

1936 

! 1937 

1938 

1939 

1940 

1941 

1942 

1943 

If umber of looms . 

454* 

464* 

454* 

j 454* 

454* 

720t 

7201 

7207 

720t 

7201 


Rs. 

Rs. 

Rs. 

I Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

R%. 

Net profit for year 

1,97.784 


2.79.663 

■ 

7,006f 

66,67511 

7,26,11611 

6,91,6571 

6,54,1601 

4,11,8361 

Profit per loom . . 

512a 

794a 

667a 

235 

IS 

78 

1.008 

966 

908 

624 

Depreciation . . . 
Reserve for replace- 

...... 

■ 



3,50,000 

3,50,000 

3,00.000 

1 ,00,000 

ment and renewals 
Dividend on P r e - 



•■a... 




...... 




ferenoe shares . 
Dividend on Ordi* 





58,800 

68.800 

1,17.600 

1,17 60C 

1,17,600 

147,600 

nary shares * . 
Kate per cent, per 


1 ' 




— 

240.000 

2 ,10.000 

2 ,10,000 

2 ,10,000 

50 

annum .... 

20 


20 

iig*n 



50 

60 

so 

Ralanoe oarried 

i 

1.15,013 


10.402 





forward. 

72,484 


62,197 

8,277 

56,793 

. 70.850 

97,410 

81,645 

Highest and lowest 
price of Ordinary 
shares. 

i 

61J-45 j 



r 






741-51 

764-57} | 

661-45 

503-35} 

544-353 

71-43 

684-51 

811-58 

» 833-59 


* Hessian 200. Harking 254. t Hessian 466. Sacking 254. 

t Includes Its. 30,000 translerred from Dividend Equalisation Fund and Re. 28,058 being profit«on sale of investments. 

I The profit is shown after including Rs. 1,00,072, being profit on sale of Government Loans. 

U The profit shown is arrived at after transferring Rs. 1,00,000 from Contingencies Fund and including Rs. 18,911. 
being profit on sale of Government Loans, Rs. 35,585, one-half of Managing Agents' commission for the rear waived, 
and Rs. 20.026 income ta* refunded. , 

H After providing for taxation-(1940) Rs. 2,50,000, (1941) Rs. 4,00,000. (1942) Rs. 9,36,207, (1943) Rs. 3,43,071. 

(a) Calculated on actual number of looms working. (See page 187). 


HOWRAH MILLS CO., LD. 

Registered 1874. Directors—J. S. Ker, 
3. H. Burder, D. H. Wilmer, G. W. Gemmell, 
F. C. J. Stewart. Managing Agents—Jardine, 
Skinner & Co., 4, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 


Rs. 52,50,000. Rs. 26,25,000 in 2,62,500 
Ordinary shares of Rs. 10 each; and Rs. 26,25,000 
in 8,750, 7 per cent, (tax free) cumulative 
Preference shares and 17,500, 7 per cent, 
(tax free) cumulative “A” Preference shares 
both of Rs. 100 each, all fully paid up; “A” 
Preference shares rank after the first Preference 


ANALYSTS OF WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Number of looms . 

Profit on Manu- 

1,940* 

Rs. 

1,940* 

Rs. 

facture . 

1,70,818 

4.62,403 

Profit per loom - • 
Interest, Insurance, 

88 

238 

Commissions, eto. 
Net profit for half- 

42.539 

79,457 

year. 

Depreciation, etc. 
Amount set aside 
for Reserves . . 
Dividend on Pre- 

2,47,8487 

4,02,138 

1 

ferenoe shares . . 
Dividend on Ordi- 

91,875 

! 91,875 

i 

nary shares . . 
Kate per oent. per 

1,96.875 

j 2,62.500 

annum. 

Balance carried 

15 ■ 

20 

forward .... 
Highest and lowest 
prioe of Ordinary 

49,824 

97,587 

644-464 

shares ..... 

69-472! 


Mar. 1940 {Sept. 1940 

Mar. 1941 

Sept. 19^1 

l,940*j 

1,940* 

1.940*| 

1,940* 

Rs. 


Rs. j 

Rs. 

10,49.064 

540 

15,61,297 

799 

10,80,148 j 
656 i 

33,62.836 

1,728 

5,30,297 

8,94,822 

j 

5.02,900 [ 

25,46.694 

5.39,166:| 

6.76.89U: 

1 ,00,000 

5,47,368t 

8.26,0871 

1 .00,000 




1 ,00,000 

91,875 

91,875 ' 

91,875 

91.875 ! 

3,93,750 

4,59,375 

4.59,375 

5,25,000 | 

30 

35 | 

35 1 

40 

1,51.128 

1.76,768 

1,72,906 ! 

1,82.118 

674-53 

584-46}' 

534-468 

68J-47J 


Car. 1942 

. Sept. 1942'Mar. 1943 

! 1 

Sept. 1943 

1,940* 

1,940* 

1.940* 

1.940* 

Rs. 

Rs. ° 

Rs. j 

Be. 

39.12.578 

2,016 

44,06.538 

2,456a 

35,05,339 i 
1,989a j 

40,11,209 

2 ,102a 

31,94,810 

35,41,918 

27,69,730 j 

31.42,454 

7,37,8241 

1 ,00,000 

8,87,2281 

1 ,00,000 

7.58,0901' 
1 ,00,000 

9,15,9021 

1 .00,000 

1 ,00,000 

2 ,00,000 

1 ,00,000 

3,50.000 

91,875 

91,875 

91,875 

91,875 

4,59,375 

4,59,375 

4,59,375 

4,59,376 

35 

35 

35 

35 

1.68,692 

2.04,670 

2,11,518 

1,26,250 

654-52 

541-50} 

rt i rn i 

64J-59} 


* Sacking 706. Hessian 1.234. t Includes Rs. 1,00.000 transferred from Reserve Fund. 

1 After setting aside for taxation—(3/40) Rs. 3,15,098, (9/40) Rs. 4,97,465, (3/41) Rs. 3,01,534, (9/41) Rs. 19,00,000, (3/42) Rs. 24,50,000, 
\ (9/42) Rs. 27.00,000, (3t'43) Rs. 21,00,000, (9/43) Rs. 23,00,000. 

(a) Calculated on actual number of looms working. (See page 187). 
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shares. Accounts made up half-yearly, March 
and September. Meetings in May and November. 
No registration fee. 

In 1918, the capital of the Company was 
increased from Rs. 43,75,000 to its present figure 
by the creation of 87,500 new Ordinary shares 
of Rs. 10 each. These shares were distributed 
as bonus to the existing shareholders in 
proportion of one share for every two shares 
held. 


The Mill is situated on the right bank of the 
River Hooghly at Sibpore, Howrah. • 


Balance Sheet as on 30th Sep^pmber, 1943 :— 4 


Capital ... 52.50.000 

Reserve Funds ... 47,15.392 
Other Fund 4,50,000 

Reserve for Taxa¬ 
tion ... ... 42,62,373 

Sundry Liabilities 99,43,113 
Profit and Loss 
Account ... 7,77,500 


Rs. 

Cross Block ... 1,45,14.173, 
Less Depreciation 95.96.109 

Nett Block 48,18,0641 

Liquid Assets . 2.05,80,814 


Total ... 2,53,90.878 Total ... 2,53,98,87® 


HUKUMCHAND JUTE MILLS, LD. 

Registered 1919. Directors—Sir Badridas 
Coenka, c.i.e., Nglini Ranjan Sarkar, Kanailal 
Jalia, G. D. Birla; K. P. Goenka, Raj Kumar 
Singh Kasliwal, Rai .Bahadur Moongtulall 
Tapuriah. Managing Agents—Ramdutt Ram- 
kissendass, 4, Clive Ghat Street, Calcutta. 
Auditors—S. R. Batliboi & Co. 

Capital authorized, issued and subscribed— 
Rs. 70,00,000. Rs. 30,00,000 in 4,00,000 
Ordinary shares 'of Rs. 7-8 each, fully paid up, 
and Rs. 40,00,000 in 40,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
deaoh, fully paid up. These Preference shares 


carry no preferential claim to repayment of 
capital. Debenture Capital—Rs. 55,50,000 
(1)—Rs. 25,00,000 in 4£ per cent, (taxable) 
bearer bonds of Rs. 1,000 each, issued at par on 
2nd July, J937, repayable *it par on 30th June, 
1947. Interest payable on 1st January and 1st 
July. (2)—Rs. 15,00,000, now outstanding 
Rs. 10,50,000, in 5£ per cent, (taxable) bearer 
bonds of Rs. 5,000 each, issued at par in 1939, 
repayable at par on 31st March, 1949, with' the 
option of repayment, in part, out of gross pro¬ 
fits every year to a maximum of Rs. 1,50,000 
commencing from 15th July, 1941. Interest 
payable on 31st March and 30th September. 


ANALYSIS OF WORKING. 


Half-year ended - 

! Mar. 1939 

Sept. 1939 j 

Mar. 1940 

Sept. 1940 

Number of looms. 

; 2,272t 

2,27211 

2.2721, 

2,272t 

Profit on Mann- 

Rs. 

R- 

Rs. 

Rs. 

facture .... 

-*,74.915 

-18.81.025 

13.73.477 : 

8,86,555 

Profit per loom 

interest. Commis¬ 
sion, Taxes. De¬ 
benture Interest. 

-76 

-827 

604 , 

390 

eto.. 

Net profit for half- 

• 3.01,349 

3.69.124 

7.42.415 

5,90,803 

year. 

Depreciation, etc. 
Amount set aside 
for Reserves . . 
Dividend on Pre- 
ference shares 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 
annum .... 
Balance carried 

-4,20.240 

-22.21.504 

7,04,800 1 
3.20,061 | 

3.70.313 

forward .... 
Highest and lowest 

—6,32.032 1 

—28,63,536 

-24.68.797 

-20,98,484 

price of shares . 

7A-5A 1 

6-1 

114-35 ' 

81-53 


Mar. 1941 ■ 

Sept. 19411 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1945 

2,2721 

2,27211 

| 

2,272) 

2,272t 

2,272t 

2,272t 

Rs. 

Rs. 1 

Bs. 

Be. 

Bs. 

Be. 

12,73.998 

560 

17,11,036 I 
753 i 

17,57,389 

773 

18.31,012 

871a 

20,33,270 | 
1,095a I 

13,43,694 

601a 

4,68,010 

9,25,167 | 

9,26.786 

9,29.786 

13,55,176 

8,44385 

9,09,355 

6,00,000 

8.44,224)! 
4,00,000 i 

8.40.835X1 

4,00,000 

9.11.5181 

3,74,093 

7,00.7721 

1,00,000 

5,28,220? 

2,00,000' 


2.80,000 ! 

2,80,000 

2.80,000 

! 2,80,000 

230,000 

-17.89,129 1 

-16.24.905 

-14.64,070 

-12,06.645 

-8,85,873 

-8.37,662- 

91-61 

13-8 

191-12 

153-12 

24H-151 

27-23$ 


1 Hessian 1.519. Sacking 753. 

1 After setting aside for taxation-(9/41)Rs. 4.00,000, (3/42) Rs. 4,00.000, (9/42) Rs. 5,50,000, (3/43) Rs. 9,00,000, (9/43) Rs. 4,50.000. 

There is a contingent liability of Rs. 2,80.000 being cumulative Preference Dividend in arrears for tfo half-years ended. 
Sept., 1943. 

(d) Calculated on actnal number of looms working, (See page 187). 
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(3)—Rs. 20,00,000 in 4§ per cent, (taxable) 
bearer bonds of Rs. 5,000 each, issued at par 
•on 9th April, 1941, redeemable at par on 
1st April, 1951, with the option of repayment 
of any portion thereof at any time after 1947, 
■on two months’ notice. Interest payable on 1st 
April and 1st ‘October. Accounts made up 
lialf-yearly, March and September. Meetings 
in July and January. Registration fee Re. 1 
per deed. 

During the half-year ended March, 1934, the 
issued and subscribed capital of the Company 
was increased from Rs. 67,96,337 to its present 
figure by the issue of 12,835 Ordinary shares of 
Rs. 7-8 each, fully paid up, and 1,074 Preference 
■shares of Rs, 100 each, fully paid up. 


The Company’s two mills are situated on the 
left bank of the River Hooghly at Haiisahar 
near Naihati, about 26 miles north of Calcutta; 
No. 1 Mill, steam driven; No. 2 Mill, 
electrically driven. Power is generated in the 
Company’s own power station of 4,500 
kilowatts. 

Balance Sheet as on 30th September, 1943 : 


Eg. Kg. 

Capilal including (iross Block ... 2.03,64,054 

Debentures ...1,25,50,000 Less Depreciation 1,04,10,061 

Reserve Funds ... 1,24,021 

Other Funds . . 70.850 , Nett Block 99.53,093 

Sundry Liabilities 43.89,232 Liquid Assets 66.22.453 

Profit ami 1 * 

Account 5,57.652 


Total 1,71,34.103 Total 1,71,34,103 


INDIA JUTE CO., ID. 

Registered 1916. Directors—Sir Renwick 
Haddow, W. L. Gordon, W. A. M. Walker, C. L. 
Jatia, H. Shedden, A. B. Mallett. Managing 
Agents—Mackinnon, Mackenzie & Co., 16, 
Strand Road, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 1,50,00,000. 
Rs. 1,49,70,000 in 39,920 Ordinary shares 
of Rs. 375 each, and Rs. 30,000 in 30,000 
Deferred shares of Re. 1 each. Issued and 
subscribed—Rs. 87,30,000. Rs. 87,00,000 in 


23,200 Ordinary shares of Rs. 375 each, fully 
paid up, and Rs. 30,000 in 30,000 Deferred 
shares of Re. 1 each, fully paid up. The 
Deferred shares receive the same percentage of 
dividend as the Ordinary shares up to 6 per cent, 
only. Accounts made up half-yearly, September 
and March. Meetings in December and June. 
Registration fee Re. 1 per deed. « 

In 1920 the issued capital of the Company was 
increased from Rs. 21,75,000 to its present 
figure by the creation of 29,920 Ordinary shares 
of Rs. 375 each, and 30,000 Deferred shares of 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

j Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

1 

Mar. 1942, 

1 

Sept. 1942.Mar. 1943. 

Sept. 1943 

'Number of looms 

1,076* 

1.076* 

1,076* 

1,076* 

1,076* 

1,076* 

1,076* 

1.076* 

1,076* 

1.076* 

a 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Net profit tor half- 








4 



year. 

! -1,13.603 

1,53,926 

4,79,5271] 

3,06,455 

2.89,9421 

4,58,1551 

5,53,9371 

, 6.16,7821 

5.67.7821 

4,35,482+ 

Profit per loom . . 

-105 

143 

445 

294 

. 1 

269 

425 

514 

619a 

i 580a 

318« 

Depreciation • . . 
Amount set aside 1 




50,000 

48.000 

74.993 

86,472 

91,267 

for Heeerves . . 
•Dividend on Ordi- 


...... | 

1,00,000 

1,00.000 

75,000 

70,000 

70,000 

1,00.000 

50,000 

150,000 

nary shares ... 

Rate per cent, per 


1 

2,17,500 

2,17,500 

2,17,500 

3,26.250 

4,35,000 

4,35.000 

4,35.000 

2,17,600 

annum .... 
Dividend on De- 

. 


5- 

5 

5 

n 

10 

10 

10 

5 

ferred shares . . 
Balance carried 


— 

750 

i 

750 

750 

900 

900 

900 

900 

750 

43,743 

forward .... 
Highest and lowest 

-2.75,663 

-1.21.737 

1 39,540 

i 

27,745 

24,437 

35,442 

35.479 

41.368 

36,778 

590-503 

price of shares . 

342-247 

354-260 

! 447-327 

355-260 

313-273 

393-280 

445-320 

381-312 

543-375 


* Hessian 522. Sacking 554. 

, t Arter providing far taxation-(3(40) Rs. 1.98,000, (3/41) Rs. 1,10,000. (9/41) Rs. 5.56.214, (3/42) Rs. 4.19.000. (9/42) R*. 4,84.328, (3/43i: 
Rs. 8,72,848. (9/43) Rs. 9,25.307. 

<a) Calculated on actual number of looms working. (See page 187). 
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Re. 1 each, of which 16,000 Ordinary and 30,000 
Deferred shares were issued. 

The Mills are situated on the right bank of the 
River Hooghly at Serampore, about 13 miles 
north-west of Calcutta. 
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Balance Sheet as on 30th September, 1943 


Capital 

Reserve Fund . . 
Other Funds 
Sundry Liabilities 
Profit and Loss 
Account 

Total 


Rs 

87,30.000 

12,37,948 

97,055 

18 . 80,474 

2 . 61,993 

1 . 22 . 08,070 


Cross Block 
Less Depi eciation 

Kelt Klick 
Liquid Assets ... 


Rs. 
7f.18.253 
52.56,403 

25.61.850 

96,46,220 


Total 


1.22.08.070 


KAMARHATTY CO., LD. 

Registered 1877. Directors—J. H. Burder, 
G. W. Gemmell, ( Rai Bahadur Rameswar 
Nathany, D. H. Wilmer. Managing Agents— 
Jardine, Skinner & Co., 4, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 40,00,000. Rs'. 24,00,000 in 24,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 16,00,000 in 16,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 


repayment of capital. Accounts made up half- 
yearly, June and December. Meetings in August 
and February. No registration fee. 

The Mill is situated on the left bank of the 
River Hooghly at Kamarhatty about 9 miles 
north of Calcutta. 

Balance Sheet as on 31st December, 1943 :— 


Rs. 

Capital .. 40,00,000 

Reserve Funds .. 21.16.611 
Other Funds ... 1,42,000 

Sundry Liabilities 47.25.117 
Profit and Loss 
Account ... 4,77.989 


Rs. 

Gross Block ... 1.35.03.179 
i4»ss Depre¬ 
ciation ... 1.07.88,050 


Nett Block ... 27.15.129 

Liquid Assets ... 87.46,488 


Total ... 1.14,61,617 Total ... 1,14.61.617 


ANALYSIS OF WORKING. 


Half-year ended . 

* 1 
June 1939 j 

1 

Dec. 1939 |June 1940 1 

Dec. 1940 ' 

i 

June 1941 

Dec. 1941 j 

June 19421 

Dec. 1942 

June 1943 

Dec. 1943 

Number of looms . 

1.797* 

1.797* 

1,797* 

1.797* 

1,797* 

1,797*' 

1.797* 

1,797* 

1.797* 

1,797* 

Profit Uanu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

facture .... 

3,71,546 

6.88.182 

12.89.703 

7,62,002 

10,46,586 

23.00.783 

15,09.878 

16,26.985 

16,57,568 

3,90.636 

Profit per loom . . 

Taxation and Sun- 

206 

383 

717 

i 

424 

582 

1,280 

861a 

1.004a 

988a 

217 

dries. 

1,22.858 

2.52.171 

5.98,839 

4.22,378 

6,14122 

17.60.609 

10,69,161 

11,01,687 

10,92.438 

1,98,933 

Net profit for half- 




6,69,31St 

351,797t 

year . 

2.51.166 

4.38.481 

6.93,3651 

3,42,072t 

4,34,933t 

5.42,647t 

4,44,145t 

5,29,5001 

Depredation . • 




1,00.000 

1,00,000 

1,00,000 

50,000 


Amount Bet aside 









1,95,000 


tor Reserves . . 

75,000 

1.00.000 

75.000 





. 


Dividend on Pre- 








48,000 

48,000 

ference shares . 
Dividend on Ordi- 

48,000 

• 

48.000 

48,000 

48.000 

' 

48,000 

48,000 

48.000 

48,000 

nary shares , . 

90.000 

2.40.000 

3,60.000 

3,60.000 

3.60.000 

4,20,000 

3.60,000 

3,60,000 

3,6(1,000 

3,60,000 

Bate per cent, per 

'74 






30 

30 

30 

annum .... 
Balance carried 

20 

30 

30 

30 

35 

( 

30 

forward. 

, 55.737 

1.06,218 

3.16,583 

2.50,655 

2,77.588 

2.52.235 

1.88.380 

2,09,880 

1,26.192 

59,989 

Highest and lowest 







price of Ordinary 
shares. 

546-456 

618-439 

605-482 

| 483-420 

520-435 

1 

I 596-465 

484-4471 

| 635-434 

•585-474 

577-530 


t After" providing for taxation—(6'40) Rs. 3.13,457. (12/40) Rs. 2,44,326, (6/41) Rs. 4.46.041, (12/41) Rs. 15,50.000, (6/42) Rs. 8.50.000, 
(12/42) Rs. 9,00,000, (6/43) Rs. 8,25.000. 

t Includes Rs. 53,000 being excess provided for E. P. T. Deposit and Rs. 1,03.000 excess provided for taxation. 

(a) Calculated on actual number of looms working. (See page 187). 


KANKNARRAH CO., LD. Jardine, Skinner & Co., 4, Clive Row, Calcutta. 

Registered 1882. Directors—J. H. Burder, Auditors—Lovelock & Lewes. 

D. H. Wilmer, G. W. Gemmell, Rai Bahadur Capital authorized, issued and subscribed— 
Rameswar Nathany. Managing Agents— Rs. 40,00,000. Rs. 30,00,000 in 30,000 Ordinary 
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shares of Rs. 100 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up,' carrying preferential claim to 
repayment of capital. Accounts made up half- 
yearly, June and December. Meetings in 
August and February. No registration fee. 

The Mill is situated on the left bank of the 
River Hooghly at Kanknarrah, about 22 miles 
north of Calcutta. 


In addition to the mills the Company has 
six presses, in the jute districts, at Naraingunge 
and Chandpur (Bengal). 

Balance Sheet as on 31st December, 1943 :— 


Es. 

Capital ... 40,00,000 

Reserve Funds ... 27,13,146 
Other Funds ... 1,66,000 

Sundry Liabili¬ 
ties ... ... 38,75,143 

Profit and Loss 
Account ... 6,27,797 


Total 1.13.82,086 


Rb. 

Gross Block ... 1,19,20,847 
Less Depredation 86,58,411 

Nett Block 32,62,436 

Liquid Assets 81,19,650 


Total 1.13,82,086 


ANALYSIS OF WORKING 


Half-year ended . 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

Jnne 1941 

Dec. 1941 j 

June 1942 

* 

Dec. 1942 

June 1943 

Dec. 1943 

Number of looms . 

1,527* 

1,527* 

1,527* 

1.527* 

1,527* 

1.527*! 

1.527* 

1,527* 

1,527* 

1.527* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rb. ! 

1 

Rs. 

Rs.* 

Rs. 

Rs. 

facture .... 

3,48,145 

6,54,565 

11,53,231 

7,10,952 

10.18,954 

21,15.014 ; 

15,18,317 

13.4/.646 

17,66,250 

6,82,919 

Profit per loom . . 
Taxation and Sun- 

228 

428 

755 

465 

667 

1,385 i 

j 

1,019ft 

980/3 

1,238a 

440 

dries. 

Net profit for half- 

1,15.367 

2,53.529 

5.34^24 

3,92,935 

6.27,382 

15.86.855 | 

1 

10,59,898 

8,69.981 

11,16,994 

2.66.873 

year . . . 

2,55,037 

4,23.581 

6,41,550t 

3.40.349t 

4,14,059t 

5,50.6171 

4,81,160+ 

5,00.650t 

6.72.238t 

4,72.933+: 

Depreciation . . . 



1,00,000 : 

1,00,000 

1,00,000 

50,000 

50.000 

Reserve Funds, etc. 
Dividend on Pre- 

50,000 

75,000 

75,000 



I 


2,00,000 

...... 

ference shares . 
Dividend on Ordi- 

30,000 

30.000 

30,000 

30.000 

30,000 

30.000 

30.000 

30,000 

30,000 

30,000 

nary shares . . 

1,12.500 

3,00.000 

3,75,000 

3.75,000 

3,75,000 

4,50,000 1 

3,75,000 

3,76,000 

3.75.000 

3,75,000 

Bate per cent, per 





30 ! 


25 

25 

annum. 

Balance carried 

7} 

20 

25 

25 

25 

25 

. » 

forward . . 

70,660 

89,241 

2,50,791 

1,86.140 

1,95,199 

1,65,816 1 

1,41,976 

1,37,626 

1,54,864 

1,72,797 

Highest and lowest 
price of Ordinary 




387-329 


1 

482*380 j 



485-375 


shares. 

417J-350 

513J-332 

486-380 

422J-334 

388-365 

428-352} 

485-434 


* Sacking 288. Hessian 1.239. 

t After providing for taxation—(6/40) Rs. 2,76,567, (12/40) Rs. 2,35,937, (6/41) Rs. 4,69,961, (12/41) Rs. 14,00,000, (6/42) Rs. 8,50,000, 

(12/42) Rs. 7,00,000, (6/43) Rs. 8,75.000, (12/43) Rs. 94,000. + Includes Rs. 34,000 being E. P. T. Deposit, excess provided, 

(a) Calculated on actual number of looms working. (See page 187). 


KEDARNATH JUTE MANUFACTURING 
CO., LD. 

Registered 1932. Directors—Babu Lall 
Rajgarhia, P. L. Mullick, Natwarlall Gupta. 
Managing Agents—Babulall & Co,, Ld., 
53, Dharmtalah Road, Howrah. Auditors— 
S. B. Dandeker & Co. 

Capital authorized—Rs. 15,00,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each and Rs. 5,00,000 in 5,000, 7 per 
cent, cumulative Preference shares of Rs. 100 
each. Subscribed and paid up—Rs. 11,00,000. 
Rs. 7,00,000 in 70,000 Ordinary shares of Rs. 10 
each, fully paid up and Rs: 4,00,000 in 4,000, 
7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying 
preferential olaim to repayment of capital. 
Accounts made up half-yearly to 30lh April 


and 7th November. Registration fee Re. 1 per 
deed. 

During 1943, the issued and subscribed 
capital of the Company was increased from 
Rs. 6,00,000 to its present figure by the issue of 
30,000 Ordinary shares of Rs. 10 each and 
2,000, 7 per cent, (tax free) cumulative Pre¬ 
ference shares of Rs. 100 each. 

The Mill is situated on Dharmtala Road, 
Salkia, Howrah, a short distance from the River 
Hooghly on which it has no frontage. 

Balance Sheet as on 30th April, 1943 :— 

Rs. Rs. 

Capital ... 6,00,000 BJock Expenditure 8.27.252 

Depreciation Re- Liquid Assets ... 9,72.322 

serve ... ... 3.48.289 

Reserve Fund ... 1,00,000 

Sundry Liabilities 6,19.184 

Profit and Loss 
Account ... 1.32.101 


Total ... 17.99.574 


Total ... 17.99,574 
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ANALYSIS OF WOBRING. 


t 


22 J. 


Half-year ended . 

22nd Oct., 

30th Apl., 

10th Nov., 

30th ApL, 

29th Oot„| 

30th Apl., 

20th Oct., 

30th Apl., 

7th Nov.,« 

110th Apl., 


1938 

1939 

1939 

1940 

1940 

.1941 

1941 

j 1942 

1942 

1943 

Number of looms • 

200* 

220t 

220t 

mt 

£20f 

220t 

2207 

2387 

220T 

| sSot 

• 

Profit on Mann- 

Rs. I 

1 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

; rs. 

Rs. 

Ba. 

facture .... 

39,626 

26,438 

1.12.443 

62.409 

84,450 

1,05,938 

1,49,068 

2,40.058 

96,351 

1/2,248 

Profit per loom . . 
Net profit for half- 
year including 

198 

120 

• 

511 

238 

i 

383 

481 

1 

677 

1 1^091 

438 

• 692 

adjustment . . . 

-8.720 

-9,386 

89,5751 

49,576 

53,7691 

1,49,0281 

38.070 

1 1,02/11 

7,683d 

67,389 

Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Pre- 

— 


35,973 , 

i 

t 

41,872 

46,872 

j 23,469 

l 

29,081 

40,000 

36,879 

10,000 


ference Shares . 
Dividend on Ordi- 






1 21,000 

14,000 

7.000 

7.000 

7,000 

nary Shares . . 
Rate per cent, per 

...... 1 



...... 

...... 

1 

1 . 

20,000 

; 10,000 

15,000 

20/00 

annum. 

Balance carried 


1 . 


...... 



10 

| 5 

74 

! 10 

forward .... 
Highest and lowest 

' -/6,828 

-46,214 

388 

1.092 

979 

1,05.638 

I 

• 40.527 

i 1,25,938 

64,742 

! 1.05,101 

price of Rhares . 

10 


10-91 

91 

91-7 

7 

7 

f 

7 

1 7 


• Sacking 49. Hessian 151.' t Hessian 219 Sacking 1. * Includes Its. 1,00,823 being profit by adjustment. 

(j Includes Es. 5,000 transferred from Reserve Fund. II Includes Es. 25,170 transferred from Reserve other Fund. 


KELVIN JUTE CO., LD. 

Registered 1907. Directors—J. R. Walker, 
H. Rowan Hodge, Ram Sunder Kanoria. 
Managing Agents—McLeod & Co., Ld., 28, 
Dalhousie Square, West, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 22,00,000, 
Rs. 9,00,000 in 9,000 Ordinary shares of 


Rs. 100 each and Rs. 13,00,000 in 13,000, 7 
per cent, cumulative Preference shares of 
Rs. 100 each. Issued and subscribed— 
Rs. 17,00,000. Rs. 7,00,000 in 7,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1938 

June 1939 

Dee. 1939 

June 1940 

Number of looms 

703* 

703' 

703' 

703« 

Profit on Mann- 

*Rs. 

Rs. 

Rs. 

Rs. 

facture . 

Profit per loom . 
Interest, oomims- 

-1,09,591 

-155 

23,148 

32 

3,32,489 

472 

3,95.198 

562 

siona, etc. . . . 
Net profit for half- 

52,574 

i 60,236 

1,25,888 I 

1,91,163 

year after sun- 





dry adjustments 
Depreciation . . . 
Reserve Fund, eto. 
Dividend on Pre- 

50,8147 

| 72,51811 

2,13,4801] 

2,10,965*1 

50.000 


ference shares . . 
Dividend on Ordi- 

35,000 

35.000 

35,000 

35,000 

nary shares . . 
Rate per cent, per 

35,000 

35,000 

70,000 

1,05,000 

annum .... 
Balance carried 

10 

10 

20 

30 

forward .... 
Highest and lowest 

2,252 

4,770 

1.13/250 

1,34/15 

prioe of Ordinary 
shares. 

5024-415 

495-410 

600-390 

573-430 


Deo. 1940 

June 1941 

Deo. 1941 | 

June 1942 

Dee. 1942 

June 1943 

703* 

703* 

703* 

703* 

703* 

70J* 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. ' 

Bs. 

4,56.979 

650 

6,07.361 

863 

8,81,860 

1,254 

8.22.685 

IZOla 

7,45,968 

1.178a 

6,30.626 

952a 

2,33/71 

3,78,033 

603.884 

5,75.226 

6,79,425 

6,40,845 

2,30,6061! 
75,000 | 

2,37.8791 

75,000 

2,87,3581 

1,00,000 

2,57,1341 

1,00,000 

2,78,1231 

1,00,000 

2,28,9871 

75,000 

60,000 

35,000 ' 

35,000 

35,000 

35,000 

35,000 

35,000 

1/5,000 ; 

1,22,500 

1,40,000 

1.40,000 

1,40,000 

1,05,000 

30 ; 

35 

40 

40 

40 

30 

1,49,615 

1,55,194 

1,67/52 

1,49,686 

1,52,809 

1,06,796 

480-400 ! 

495420 

6104480 

485-455 

600-455 | 

670-508 


* Sacking 309. Hessian 394. t The profit Is shown after transferring Rs. 2.05,000 from Dividend Equalization Fund. 
t The profit is shown after transferring Es. 1,00,000 from Dividend Equalization Fund. 

I After providing for taxation-(12/39) Rs. 50,000. (6/40) Rs. 1,00,000, (12/40) Rs. 1,50,000, (6/41) Rs. 2,75,300, (12/41) Rs. 4,65,000. • 

(6/42) Rs. 4,40,000, (12/42) Rs. 4,45,000, (6/43) Rs. 3,95,000. 

(a) Caloulated on actnal number of looms working. (S8e page 187). 
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half-yearly, June and December. Meetings in 
September and March. Registration fee Rs. 2 
per deed. 

The Mill is situated on the left bank of the 
River Hooghly at Titaghur, about 13 miles 
north of Calcutta. 


Balance Sheet as on 30th June, 1943 :— 


Its. 

Capital .. ... 17,00,000 

Itescrve Funds 28,65,000 

Other Fund ... 60,000 

Sundry Liabilities 46,47,540 
Profit and Loss 
Account ... 3,21,796 

Total 95,94,136 


Rs. 

Gross Block ... 79,63,940 

Less Depreciation 50,13.400 

Nett Block ... 29.50.540 

Liquid Assets ... 66,43,596 


Total ... 95,94,136 


KHARDAH CO., LD. 

Registered 1895. Directors—E. B. George, 
H. F. Bensly, A. Wright. Managing Agents— 
Anderson, Wright & Co., 7, Wellesley Place, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorize d—Rs. 54,00,000. 
Rs. 45,00,000 in 45,000 Ordinary shares of 
Rs. 100 each, and Rs. 9,00,000 in 9,000, 6 per 
cent, cumulative Preference shares of Rs. 100 
each. Issued and Subscribed—Rs. *45,00,000. 
Rs. 36,00,000 in 36,000 Ordinary shares of 
Rs. 100 each, fully paid up, and Rs. 9,00,000 
in 9,000, 6 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, fully 
paid up, carrying preferential right to re¬ 


payment of capital. Accounts made up 
half-yearly, March and September. Meetings in 
June and December. Registration fee Re. 1 
per deed. 

The Mill is situated on the left bank of the 
River Hooghly at Khardah, ubout 12 miles 
north of Calcutta. „ 


Balance Sheet as on 30lh September, 1913 


Ks. 

Capital ... 45.00.OiK) 

Reserve Fund . 35,00,000 
Reserve tor Taxa¬ 
tion .. 21.58.4US 

Sundry Liabilities 44,71,177 
Profit and Loss 
Account .. 9,20,464 

Total ... 1.55,50.049 


Rs. 

Cross Block ... 1.32.41,881 
Less Depreciation 9U.35.733 

Nett Block 42.06.143 

Liquid Assets ... 1,13,43,901 


■ Total ... 1.55.50.049 


ANALYSIS OF WORKING. 


Half-year ended 
Humber of looms 


Net profit for 
half-year . . . • 
Profit per loom . . 
Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Pre¬ 
ference shares 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 
annum . . . . 
Balance ' carried 
forward . • • 
Highest and lowest 
price of shares . 


Mar. 1939 


1 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

| Sept. 1942 .Mar. 1943 

f-eptj 1943 

1,5301 

1,5301 

1,530* 

1,530* 

1,5301 

1.5301 

1,5301 

1,5301 

! 1,5301 

1,5301 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

! Ks. 

Rs. 

2,05,837t 

134 

2,362 

4,35,786 

281 

2,242 

9,01,722’ 

589 

2.822 

5,75,159* 

376 

3,103 

3,91,900* 

3,004 

6,24.274* 

409 

2,963 

! 6,02,928* 

! 394 

1 2.976 

6,25,757* 

442u 

2,927 

6,19,091* 
495 (i 
i 1,509 

6,19.835* 

411a 

733 








1,00,000 

! 1,00,000 


27,000 

27,000 

27,000 

27,000 

27,000 

27.000 

27,000 

27,000 

4 

27,000 

27,000 

1,80,000 

3,60.000 

7,20,000 

5,40,000 

3,60,000 

4,50,000 

5,40,000 

5,40,000 

5,40.000 

6,40,000 

10 

20 

40 

30 

20 

25 

30 

30 

30 

50 

12,291 

58,835 

2,10,735 

2,15,791 

2,17.687 

3,61,998 

3.94.950 

3.50,780 , 

3,01,362 

3,53,464 

360-290 

404-295 

4524-370 

420-344 

390-345 

415-365 

438H0O 

415-385 

460-398 

526-452$ 


t Sacking 616. Hessian 914., 


. . .. t The profit is shown after transferrins Rs. 1,25.000 

’After setting aside for taxation— (3/40) Rs. 8,50,000, (9/40) Rs. 3,75,000, (3 41) Rs. 2,90,000, 

(9/42) Rs. 10.80,000, (3/43) Rs. 9.96,099. (9/43) Rs. 13,60,000. 

(a) Calculated on- actual number of looms working. (See page 187). 


from Reserve Fund. 

(9/41) R s . 9,60,000. (3/42) Rs. 11.70,000, 


KIN1NISON JUTE MILLS CO.* LD. 
Registered 1899. Directors—A. P. Benthall, 
J, ‘S. Ker, H. Rowan Hodge, Sir Biren Mooker- 
jee. Managing Agents—F. W. Heilgers & Co., 
Chartered Bahk Buildings, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 


Capital authorized, issued and subscribed— 
Rs. 45,00,000. Rs. 30,00,000 in 30,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 15,00,000 in 15,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
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repayment of capital. Accounts made up half- 
yearly, March and September. Meetings in 
June and December. No registration fee. 

In December, 1941, the capital of the Com¬ 
pany was increased from Rs. 30,00,000 
to its present figure by the capitalisation 
of Rs. 15,00,000 standing to the credit of 
Reserve Fund and creating thereby 15,000 
Ordinary shares of Rs. 100 each, ranking for 
dividend and in all other respects pari passu 
with the existing Ordinary shares of the Com¬ 
pany. These new shares were distributed as 


22$ 

bonus to the existing Ordinary shareholders in. 
the- proportion of one such share for each ghare 
held. 

The Mill is situated on the left bank of the 
River Hooghly at Titaghur, about 13 miles 
north of Calcutta. , 

Balance Sheet as on 30th September, 1943 :— 

Es. Bj«. 

45,00.000 Gross Block ... 1,00.68,494 

lii.OO.OOO Less Depreciation 85.11.621 

12.19.278 

6,75.000 Nett Block 15.56.873 

70,50,029 Liquid Assets 1.31,78,308 

2.90.874 

1.47.35.181 


Capital 

Capital Fund ... 

Reserve Funds .. 

Utlit*r Funds 
Sundry Liabilities 
Profit and Loss 
Account 

Total ... 1.47.35.181 Total 

ANALYSIS OF WORKING. 


Half-year ended . 

Mar. VJ39 

Sept. 1939 

Mar. 1940 

Sept. 1940 Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

Number of looms . 

1,250* 

, 1,250* 

1,250’ 

1,250*! 

1,250* 

1,250* 

1,250* 

1,250* 

1,250*, 

1,260* 

Profit on Manu- 

Es. 

i ' Es. 

| 

Rs. 

Es. 

Es. 

Es. 

Es. 

# Es. 

Rs. i 

1 

Es. 

facture . 

-36.546 

! 4.34.981 

11.52.276 

4,41.624 ' 

4,60,713 

15,15.541 

13,86.568 i 

8,25.897 

8,99.220 

4,64,733 

Profit per loom . . 

-29 

i 348 

921 

353 

368 

1.212 

1,111 

714u 

792a 

378a/ 

Interest, taxes, com- 

missions, etc. . . 
Net profit for half- 
year after adjust- 

53.833 

- 2,41.815 

6,35.025 

1,95.397 

2.36,315 

11,28,337 

9,64,322 

4,39.154 

5.79,226 ! 

2,81,402 

meats.| 

Depreciation . . . 1 
Amount set aside j 
for Reserves . . 

V el fare Reserve, etc. 

-30.157 

2.67.993 

5.57,1051" 

52,288 

1,00.000 

3,07.9251 

71,424 

2,91.137t 
67.898 

5,17,7651" 

65,265 

1,00,000 ' 
50.000 

4.96.4321 

65,269 

1,50,000 

4.65.0911 

60,978 

1,00,000 

4,06,71511 
62,376 | 

12.415 | 

4,04,8901 

57,365 

1,24,636 

Dividend on Pre- 






ference shares . 
Dividend on Ordi- 

52.500 

| 52.500 

52,500 

52.500 

52.500 

52,500 

52,500 

52,500 

52,500 

| 52,600 

i 

nAy shares . . 
Rate per cent, per 

75,000 

j 1,50,000 

3.75.000 

2,25.000 

1,87,500 

2.40.000 

2,25,000 

2,25,000 

2,70,000 

2,10,000 

annum .... 
Balance carried 

10 

20 

i 

50 

30 i 

1 

25 

32 

15 . 

15 

18 

14 

forward .... 
Highest and lowest 
price of Ordinary 

33,236 

i 98.729 

i 

1 

I 

76.046 

35,047 ! 

18,286 

28,265 

31,948 ; 

58.561 

67,985 

28,374 

shares . 

6193-519 

i 630-495 

756-606 

| 6641-564 ' 

655-531 

607-520 

854-327 j 

335-319J 

372-312 

394-338 


’Sacking 578. Hessian 672. t Alter setting aside tor taxation ~ (3 40) Hs. 4.65.573, (9/40) Hs. 94,235, 

15 41) Its. 1,30,787, <9/41) Its. 9.64.441, ,3/42) Es. 7.91.400 (9.42) Its 2.97,643, (3)43) Rs. 4.25.732, (9/43) Es. 1,25,000. 

• '«) Calculated on actual number of looms working. (See page 187). 


LANSDOWNE JUTE CO., LD. 

Registered 1904. Directors—A. P. Benthall, 
H. Rowan Hodge, Neil Brodie, Sohanlall 
Dooduawala. Managing Agents—Bird & Co., 
Chartered Bank Buildings, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 32,00;000. Rs. 17,00,000 in 17,000 
Ordinary shares of Rs. 100 each, fully 
paid up, and Rs. 15,00,000 in 15,000, 7 per 
cent, (tax free) cumulative Preference shares of 


Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Debenture 
Capital—Rs. 15,00,000 in 5| per cent, (taxable) 
bearer bonds of Rs. 1,000 each issued at par in 
1904. These debentures were repaid at a pre¬ 
mium of 2 per cent, on 30th June, 1937, and 
a new Debenture Loan for Rs. 10,00,000 in 4§ 
per cent, (taxable) bearer bonds of Rs. 1^)00 
each was issued on 1st July, 1937, repayable 
on 30th June, 1952, with the option of repay¬ 
ment at par, in whole or part, on or after 30th 
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,224 , 

* 

June, 1947. Interest payable on 30th June 
and '31st December. Accounts made up half- 
yearly, September and March. Meetings in 
December and June. No registration fee. 

The Mill is situated at Dakhindari, South 
Pum Dum, on the New Cut Canal which runs 
into the River fiooghly. 


Balance Sheet as on 30th September, 1943 


Bs. 

Capital, including 
Debentures ... 42.0O.COO 
Reserve Funds 1.27,900 

Other Funds 4,15.100 

Sundry Liabilities 35,27,678 
Profit and Loss 
Account 87,174 

Total 83.57.852 


IL 

Gross Block ... 84,31,069 
Less Depreciation 59.72,026 


Nett Block ... 24.59.044 

Liquid Assets ... 58.98.8 q8 


Total ... 83.57.852 


ANALYSIS OF WORKING. 


Half-year ended . j 

Mar. 1939 Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 j 

Mar. 1942 

Sept. 1942j Mar. 1943 

Sept. 1943 

N timber of looms . ; 

931T 

9Slt 

931t 

931t 

931t 

931t| 

931t 

931t 

931t 

931T 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. , 

Rs. 

Rs. 

Rs. 

facture . 

-11,670 

1,98.191 

4.72,665 

2.84.822 

2,94.838 

7.90.442 

7,58,036 

6,80,101 

7.24,0151 

2,74,002 

Profit per loom . 

- 12 

212 

507 

306 

316 

849 

814 

790a 

855a 

299a 

Debenture interest 
Taxes and Law 
charges. Com- 

22,500 

22,500 

22.500 

22,600 

22,500 

22,500 

22A00 

22.800 

4,&,462 

22,500 

22,500 

missions, etc. 

Net profit for half- 

36.630 . 

47,393 

2,39,020 

99,812 

1,02.780 

5,38.297 

6,33.711 

2,73,689 

1,13,476 

year . 

60,4891 

1,31,215 

2,12,4291 

1.65.7701 

1.82,75561: 2,33,9601 

2,02,9731 

1,98,8041 

4.30,1371 

1,61,657*1 

Depreciation . . 

Amount set aside 
for Reserves . . 
earthquake Insur- 

. 1 I 

i 

1.09,577 

10,000 

1,00,157 

1.18.977 

1,01,868 

1,02.217 

95.000 

95,000 

37,948 

anoe Reserve, etc. 
Dividend on Pre- 

7,000 ! 

7.000 

7,000 

345 


20,000 

20,000 

20,000 

2,11,359 

12,784 

ference shares 
Dividend on Ordi- 

52.500 ; 

1,05,000 

52,500 

52,500 

52,500 

92,500 

62,500 

52,500 

52,500 

52,500 

nary shares . . 
Rate per oent. per 



42,500 

17,000 

17,000 

51,000 

38,250 

25,500 

51,000 

25,500 

annum ... 
■Balance carried 



: 5 

2 

2 

6 

44 

3 

6 

3 

forward .... 
'Highest and lowest 
price of Ordinary 

1.456 ! 

1 

1 

20,671 

11,523 

1 

7.291 

1,569 

10.161 

167 

5,971 

26,249 

9,174 

•bares. 

180-136 

183-130 

i 214-162 

180-138 

1444-134 

! 170-128 

182-134 

144-1293 

1 152-130 

184-155 

* Includes Rs. 20,000 being excess 

provision for tax 

in previous years. 

t Sacking 443. Hessian 

4B8. 



t The profit is shown after train-fcrring Rs 1.30,000 from Reserve Fund, 
i Includes Rs. 12.000 transferred from Reserve Fond 

1 After setting aside for taxation—'13/40) Rs. 1.42,200, (9/40) Rs. 38,320, (3/41) Its 48,792, (9/41) Rs. 4,46,640, ,3 42) Ilf- 4,38,226, 
(9/42) Rs. 3.80.144. (3/43) Rs. 1.82,502, (9/43) 11s. 65,195 

-to) Calculated on actual number of looms working. <Seo page 187). 


LAWRENCE JUTE CO., LD. 

Registered 1906. Directors—A. P. Benthall, 
J. S. Ker, Rai Bahadur Seth Ganga Sagar Jatia, 
H. Rowan Hodge. Managing Agents—Bird & 
Co., Chartered Bank Buildings, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital 'authorized, issued and subscribed— 
Rs. 35,00,000. Rs. 20,00,000 in 20,000 Ordinary 
fihares of Rs. 100 each, fully paid up, and 
Rs. 15,00,000 in 15,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential rights 
to repayment^ of capital. The Company as 
from 30th June, 1922, with the sanction 


of a Special Resolution, has the power to 
pay off and cancel Preference shares from 
Nos. 1 to 10,000 with effect froln 30th June 
or 31st December in any year, at a premium of 
Rs. 10 per share. Accounts made up half-yearly, 
September and March. Meetings in December 
and June. No registration fee. 

In December, 1941, the capital of the Com¬ 
pany was increased from Rs. 25,00,000 to its 
present figure by the capitalisation of 
Rs. 10,00,000 standing to the credit of Reserve 
Fund and creating thereby 10,000 Ordinary 
shares of Rs. 100 each ranking for dividend 
and in all other respects pari passu with the 
existing Ordinary shares of the Company. These 
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ep 


shares were distributed as bonus to the existing 
Ordinary shareholders in the proportion of one 
such share for each share held. 

. The Mill is situated on the right bank of the 
River Hooghly at Chackassi, near Uluberia, 
about 22 miles south-west of Calcutta. 

/ 

ANALYSIS 


Balance Sheet as on 30th September, 1943 ;— 

Kb. Kb, 

Capital ... 36.00,000 Gross Blook ... 65,26,628 

Reserve Funds ... 6,65,000 Less Depreciation 63.48 340 

Other Funds ... 4.33,999 * - 

Sundry Liabilities 43.36,856 Nett Block 11,78,288 

Profit and Loss Liquid Assets 79,06,818 

Account ... 1.49,251 

Total ... 90,85,106 ffotal . 90,85,106 


WORKING. 


Half-year ended . Mar. 1939 I Sept. 1939 Mar. 1940 Sept. 1940 [Mar. 1941 j Sept. 1941 Mar. 1942 : Sept. 1942 Mar. 1943 I Sept. 1943 


Number of looms . 

Profit on Manu- 

840* 

Rs. 

facture . 

56,321 

Profit per loom . 

67 

Interest, Taxes, etc. 
Net profit for half- 

&812 

year . 

Depreciation . ■ - 
Amount set aside 
for Reserves . . 
Earthquake Insur¬ 
ance Reserves, 

80,l£7t 

Dividend on Pre- 

5.500 

fere nee shares . 
Dividend on Ordl- 

52.500 

nary shares . . 
Rate per cent, per 

20,000 

annum .... 

Balance carried 

4 

forward .... 
Highest and lowest 
price of Ordinary 

3.929 

“hares. 

400-325 


840* 

840*! 

840* 

Rs. 

Rs. 

Rs. 

1.64,866 

! 

6,50,063 

3,93,842 

196 

773 

469 

90,902 

3.62.887 

1,82,706 

1,04,074 

3,11,1851 

! 2,50,2081 

37,801 

; 55.747 ! 


75,000 

i 25,000 | 

6.500 1 

6,500 

j 2,692 ; 

52.500 

52.500 

j 52,500 

40.000 

1,25,000 

1,00,000 . 

1 

8 

! 25 

20 ! 

9.003 

! 23.387 

37,656 ! 

1 

425-320 

1 514-406 

1 430-340 | 


i 


840* j 

840* 

840*' 

Rs. | 

Rb. 

Rs. 

3.93.422 ! 

468 

2.23,157 

9,57,644 

1,140 

7,04,467 

7,59,721 

904 

5,44,421 

l,95.097l! 
55,034 | 

2,90,3551 

61,799 

2,45.3871 
52,311 ; 

25.000 i 

30,000 

55,000 , 

52.500 | 

52,500 | 

52,500 | 

1,00.000 

1,25,000 

1,00,000 ! 

20 

25 

10 

219 

31,275 

16.851 

390-350 

433-370 

618-240 ; 


840* 84<P 


Rs. 

1 

Rs. 

Rs. 

6,44,511 l 

9,40,126 

2,78,976 

829a 

1,232a 

337a 

4,44,235 : 

6,75,534 

1,64,239 

2,35,3011 

2,97,536ll 

2,73,8281 

48.856 

48,856 | 

45,786 


55,00(1 

78,607 

87,320 

62,500 : 

52,500 

52,600 

80,000 

1,25,000 

80,000 

8 

121 

8 

15,796 

8,469 

16,761 

240-229 I 

273-226} 

317-261 


* Saclvng*3R4. Hessian 456. t Includes Kb. 35,000 transferred from Dividend Equalization Fond. 

1 After setting aside for taxation-(3/40) Its. 2.76.000, (9/40) Rs. 1.29.730. (3/41) Rs. 1,71,411, (9/41) Rs. 6,35,340, (3/42) Rs. 4,41.446, 

(9/42) Hr. 3*79.152, (3/43) Hs. 6,06,644. (9/43) Rs. 1.01.594. 

(c) Calculated on actual number of looms working. (See page 1871. 


LOTHIAN JUTE MILLS CO., LD. 

Registered 'January, 1916. Directors—Sir 
David Ezra, Champa Lall Jatia, Dr. S. C. Law, 
H. D. Cumberbatch. Managing Agents—Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

i 

Capital authorized, issued and subscribed— 
Rs. 20,00,000. Rs. 10,00,000 in 10,000 
Ordinary shares of Rs. 100 each, fully 
paid up, and Rs. 10,00,000 in 10,000, 7 per 
cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen¬ 

15 


tial claim to repayment of capital. Accounts 
made up half-yearly. May and November. 
Meetings in August and February. Registra¬ 
tion fee Rs. 2 per deed. 

The Mill is situated on the left bank of the 
River Hooghly at Budge-Budge, about 17 miles 
south of Calcutta. 

Balance Sheet as on 30th November, 1943 

„ Rs. Rg. 

Capital ... 20,00,000 Gross Blook ... 49,98.217 

Reserve Funds ... 8,45,000 Less Depreciation 30,43,725 

Other Fund ... 7,03,572 -_ 

Sundry Liabilities 20,89,639 Nett Blook ... 19,54,491 

Profit and Lobs Liquid Assets ... 37,93,082 

Account ... 1,09,332 


Total 


. 57,47,543 


Total . 57.47,543 
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ANALYSIS OF WORKING. 


r 


Half-year ended . 

Uay 1939 

Nov. 1939 

May 1940 | Nov. 1940 

May 1941 

Nov. 1941 i May 194! 

Nov. 1942 

May 1943 

Nov, 1943 

Number of looms . 

f. 858* 

558* 

558*| 

558* 

558* 

558* ; 

668* 

558* 

558* 

558* 

Net profit for half- 
year after sun- 

Ba. 

Bs. 

Bs. 1 

11s. 

Bs. 

Bs. ! 

1 

Bs. 

Bs. 

Bs. 

Bs. 

dry adjustments 

1.04,7091 

2.17.432 

3.23.6171 

1,35,239* 

1.68.891 

1,82,2551 

1,30,346* 

1,74,7421* 

1,26,309* 

1,15,520! 

Profit per loom . . 

» 187 

389 

575 

242 

302 

326 ' 

235a 

347a 

242a 

212a 

Depreciation . . . 
Amount set aside 

50,000 

50,000 

50.000 

50.000 

50,000 

50,000 : 

50.000* 

50,000 

50,000 

50,000 

for Reserves ■ . 
Dividend on Pre- 


75.000 

1,00.000 


24.900 

25,000 ! 

23,000 

50,000 



ference shares . . 
Dividend on Ordi- 

35,000 

35.000 

35.000 : 

35.000 

35,000 

35.000 

35.000 

35,000 

35,000 

35.000 

nary shares . . 
Kate per cent, per 

15,000 

50,000 

1,00,000 , 

60,000 

60.000 

60.000 

40,000 

40,000 

40,000 

30,000 

annum .... 
Balance oarried 

i 3 

10 

20 ! 

12 

12 

12 

8 

B 

8 

6 

forward .... 
Highest and lowest 
price of Ordinary 

1 12,880 

20.312 

58,929 

49.168 

48.159 

60,416 

42,761 

42,503 

43,812 

t 

44,332 

shares. 

235-186 

348-195 

347-248 

248-230 

242-215 

i 306-240 

280-234 

258-230 

268-226 

311-248 


'Hessian 261. Sacking: 297. * 

t The profit iB shown after transferring IN. 75.000 from General Reserve and Dividend Equalization Fund. 

I Includes Re. 23,000 transferred from Reserve Fund. 

* After providing for taxation-(5/40)Rs. 4,22,607. (11/40) Rs. 1,30,000, (11/41) Ks. 3,00,178, (5/42) IN. 2,40.000. (11/42) Rs. 2,55,000, 

(5/43) Rs. 2,25,000 ' ... 

II Includes Rs. 2,60,000 being excess provision for taxation m previous account: Rs. 1,10,000 estimated excess profit tax 

recoverable anil Its. 1,00,000 transferred from Dividend Equalization Fund. 

(a) Calculated on actual number of looms working. (See page 187). 


MAHABIR JUTE MILLS, LD. 

Registered 1935. Directors—Bholaram 
Maskra, Purushottam Das Maskra, P. D. 
Himatsingka, Naraindas Kedia. Ganpat Rai. 
Shew Karan Lai Maskra, Ram Ratan Das 
Kedia, Bhuramal Kedia, Rai Saheb Harakchand 
Kedia, Bularam Maskara, Ram Pralap Maskara, 
Hiralal Rungta. Managing Agents—Agrawal 
Bros. & Co., Sahjanwa, Gorakhpur. Auditors 
—K. N. Gutgutia & Co. 

Capital authorized and issued—Rs. 13,00,000 


in 13,000 Ordinary shares of Rs. 100 each. Sub¬ 
scribed and paid up—Rs. 10,78,100 in 10,781 
Ordinary shares of Rs. 100 each, fully paid 
up. Debenture capital—Rs. 5,00,000, less 
redeemed Rs. 2,50,000, in 7 per tent. 
(taxable) bearer bonds of Rs. 500 each, issued 
at par on 1st March, 1937, repayable at par on 
30th September, 1951, with the option of re¬ 
payment at par, in whole or part after 30th 
September, 1941, on 6 months' notice; if this 
option is not exercised within a year from the 



ANALYSIS OF 

WORKING. 



Year ended Sept. 

1937 

1938 

1939 

1940 

1941 | 

194?' 

Number of looms 

126*| 

126*1 

126* 

151t 

151t| 

151t 


Rs. 

Bs. 

Rs. 

Be. j 

Bs. 

Bs. 

Net profit of year 

37,904 ! 

—2,23,670 

-9,305 : 

1,04.797 

2,81,399 

1,33,214$ 

Profit per loom 

300 1 

-1,775 

—74 

694 

1,863 

882 

Depreciation 

Amount, set aside 
for Reserves 
Dividend on Ordi 
nary Bhares 

Rate ’ per cent, 
per annum. . 
Balance carried 

56,368 1 

32.272 

11,042 

5,03.933 

1,17,780 

1,11,794 

forward . . . 

Highest and lowest 
price of shareB . 

-71,6791 

1051-98 

| -3.27,621 

1 95 

-3,47,968 

-3.47,104 | 

-1,83.485 

-1,62,065 

65-60 


* Sacking 126. t Sacking 117. Hessian 34. 

t Includes Rs. 53,215 loss brought forward from previous rear. 

I After providing for taxation and cess—(9/42) Rs. 2,00,000. 
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aforesaid date, the Company will not be en- 
titled to exercise it before 30th September, 
1946. In case of redeeming part of the 
debentures during this option, the particular 
debentures to be- paid off shall be deter¬ 
mined by drawings. Interest payable on 31st 
March and 30th September. Accounts made up 
yearly to 30th September. Meeting in March. 
Registration fee Rs. 2 per deed. 

In January, 1943, the issued capital of the 
Company was increased from Rs. 8,28,100 to 
its present figure hv the issue of 2,500 Ordi¬ 
nary shares of Rs. 10(f each, ranking for divi¬ 
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dend from 1st October, 1942, and in all other 
respects pari passu with the existing shares! 

The Mill is situated at Sahjanwa, District 
Gorakhpur, U. P., on the Oudh and Tirhut 
Rly. and contains 151 looms of which 117 are 
sacking and 34 are hessian. * 

Balance Sheet as on 30th September, 1942 :— 

Bb. r». 

Capital including Cross Block ... 13.54.954 

Debentures ... 13,28,100 Less Depreciation 4.63.322 

Sundry inabilities 5,52,255 

Nett Block ... 8,91.632 

Liquid Assets ... 8,26.658 

Profit and Loss 
Account ... 1.62,065 

Total 18,80,355 Total . 18,80,355 


MEGNA MILLS CO., LD. 

Registered 1920. Directors—Sir Renwiek 
Huddow, W. A. M. Walker, H. Shedden, A. B. 
Mallett, W. L. Gordon. Managing Agents— 
Mackinnon, Mackenzie & Co., 1.6, Strand Road, 
Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorized—Rs. 60,00,000 in 
T,5^,000 Ordinary shares of Rs. 40 each. 
Issued and subscribed—Rs. 24,49,560 in 
61,239 Ordinary shares of Rs. 40 each, fully 
paid up. Accounts made up half-yearly, March 
and September. Meetings in June and 
December. Registration fee Re. 1 per deed. 

In April, 19.^1, the authorized capital of the 


Company was reduced from Rs. 1,50,00,000 and 
the issued and subscribed capital from 
Rs. 61,23,900 to its present figure by reducing 
the nominal value of each share from Rs. 100 
to Rs. 40. 

The Mills are situated on the left bank of 
the River Hooghly at Jagatdal, near Shamnagar, 
about 19 miles north of Calcutta. 

Balance Sheet as on 30th September: 1943:— 

Rs. Rs. 

Capital 24,49,560 dross Block .. 1,42,45,327 

Reserve Fund 16,75.000 Less Deprecia- 

Other Fund ... 39,741 lion .. 91.49,330 

Sundry Liabili¬ 
ties . .. 64,71,679 Nett Block 50,95,997 

Profit and Loss 

Account 1.17.830 Liquid Assets 56.57,813 

Tot nl 1,07.53.810 Total - 1.07.53.810 


ANALYSIS OP WORKING. 


Half-year ended . 

War. 1939 j 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Number of looms . 

1,008* 

1,008* 

1 .008* 

1,008* 

1,008* 

1,008* 

1,008* 

1.008* 

1,008* 

1,008* 

Net profit for half- 

Rs. 

Rs. 

Bs. 

Be. 

Bs. 

Bb. 

Bs. 

Bs. 

Bs. 

Bs. 





4,67,141t 




year.. 

-2,31.830 

2,20,379 

6,00,0091 

6,27,2731 

4,06,7181 

6,70,1171 

4,99,742t 

4,88.190t 

4,17,5831 

Profit per loom . 

-230 

218 

695 

622 

403 

463 

664 

535a 

533a 

4Zla 

Depreciation . . . 



3,09,693 

1,50.203 

1,46,963 

1,43,295 

1,43.295 

1,35,302 

1,31.540 

1,27,594 

Amount set aside 






for Beserves . 




2 .00,000 

2 ,00,000 

2 ,00,000 

4.00.000 

2,25.000 

2.25,000 

2,25.000 

Dividend on Ordi- 









nary shares . . 





61.239 

1,22,478 

1,22,478 

1,22,478 

1,22,478 

61,239 

Rate per cent, per 






10 

10 

10 



annum ..... 





5 

10 

5 

Balance carried 







26,707 

43,669 



forward 

-7.65,286 

-5,44,907 

—2,54,591 

22,479 

20,995 

22,363 

52,841 

. 66,591 

Highest and lowest 





631-381 

681-521 

61-65 



price of shares . 

30-21 

28-211 

471-261 

361-221 

43-241 

82-611 

841-741 


* Hessian 612. 8aoking 396. 

t After providing for taxation-(3/40) Be. 2.80.000, (9/40) Bb. 2,00,000, (3/41) Ks. 1,00,000, (9/41) Bs. 6.16.345, (3/42) Bg. 3,43.000, 

(9/42) Bs. 8,34.491, (3/43) Bs. 8,29,099, (9/43) Bs. 5,46,066. (a) Calculated on actual number of looms working. (See page 187). 
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NAIHATI JUTE MILLS CO., LD. 

Registered 1905. Directors—A. P. Benthall, 

H. Rowan ^fodge, J. S. Ker, Sir Biren 
Mookerjce. Managing Agents—F. W. Heilgers 
& Co., Chartered Bank Buildings, Calcutta. 

• Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 25,00,000. 
Rs. 15,00,000 in 15,000 Ordinary shares of 
Rs. 100 each and Rs. 10,00,000 in 10,000, 7 per 
cent, cumulative Prefeience shares of Rs. 100 
each. Issued and subscribed—Rs. 22,50,000. 
Rs. 15,00,000 in 15,000 Ordinary shares of 
Rs. 100 each, fully paid up, and Rs. 7,50,000 in 
7,500, 7 per cent, (tax free) cumulative Prefer¬ 
ence shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of 
capital. Debenture Capital—Rs. 12,00,000 in 
per cent, (taxable) bearer bonds of Rs. 1,000 
each, issued on 1st July, 1937, at a premium of 
one per cent., repayable at par on 30th June, 
1952, with the option of repayment, in whole 
or part, at par on 30th June, 1947. or on any 
subsequent interest date on one month’s notice. 
Interest payable on 30th June and 31st 
December. Accounts made up half-yearly, March 

ANALYSIS OF 


and September. Meetings m June and Decem¬ 
ber. No registration fee. 

In December, 1941, the capital of the 
Company was increased from Rs. 20,00,000 to 
its present figure by the capitalisation of 
Rs. 5,00,000 standing to the credit of Reserve 
Fund and creating thefeby 5,000 Ordinary 
shares of Rs. 100 each ranking for dividend 
and in all other respects pari passu with the 
existing Ordinary shares of the Company. 
These shares were distributed as bonus to the 
existing Ordinary shareholders in the propor¬ 
tion of one such share for every two scares 
held. . 

The Mill is situated on th^ left bank of the 
River Hoogbly at Naihati, about 24 miles north 
of Calcutta. 


Balance Sheet as on 3 



Rs. 

Capital including 

Denentures 

34,50,000 

Capital Fund 

20,00,000 

Kescrie Funds ... 

6,35,000 

Other Funds 

5.56,501 

Sundry Liabili- 

ties 

49.31.551 

Profit and Loss 

A mount 

1.10.656 

Total 

1.16.85.703 


0th September, 1943 :— 

its. 

Gross Block ... 1,09,63.935 
Loss Depreciation 66,56,166 

Nett Block ... 43.07,769 

Liquid Assets 73.75,939 


Total . 1.16,83.708 


WORKING 


Half-year ended 

Mar. 1939 

Sept. 1939 | 

Mar. 1940 jfiept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

j Sept. 1942 

Mar. 1943 | 

Sept. 1943 

Number of looms 

815* 

815* 

815* 

815" 

815* 

815* 

815* 

| 815* 

815*| 

815* 

Profit on Manu- 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. . 

Re. 

facture .... 

1,13,634 

1,82,422 

5,57.135 

5.13.396 

4.78,771 

10.44.415 

7.99.313 

5,66.333 

7,70.130 

3,60,509 

Profit per loom . . 

139 

223 

683 i 

629 

587 

1,281 

980 

751a 

1,041a 

449a 

Debenture interest 
Interest. Taxes, 

27,000 

27,000 

27.000 ! 

27.000 

27,000 

27,000 

27,000 

| 27,010 

27,000 | 

27,000 

Commissions, etr. 
Net profit for half- 
year after ad- 

49,659 

60,907 

2,60,966 , 

2,10.840 

1,63.547 

7.08,450 | 

5,15,847 

| 3,18,328 

2.40.785 j 

1 

1,61,815 

justments . . . 
Depreoiatlbn . . . 
Amount set aside 
for Reserves . . 
Welfare Reserve, 

etc. 

Dividend on Pre- 

48,9741 

96,933 

2,71,3641, 
1,79,987 j 

2.79.3561 

1,62.000 

25,000 

2.90,9551 

1,60,283 

50,000 

3,10,1161 

1,48,414 

30.000 

2,61,2401 

1.50,017 

j 55,000 

2,27.0441^ 

1.38,125 

| 25,000 

5,08.2201 

1,38,124 

2,17,320 

3,15.0631 

1,27,302 

1.13,954 

ference shares . . 
Dividend on Ordi- 

26,250 

26,250 

| 26.250 , 

i 

26,250 

26,250 

26,260 

I 26,250 

j 26,250 

' 26,250 

26,250 

nary shares . . 
Bate per eent. per 1 

20,000 

50.000 

80,000 ; 

i 

60.000 

60,000 

80,000 

| 59.492 

1 

| 44,898 

89,856 

74.910 

annum .... 
Balance carried 

4 

10 

! 16 

12 

12 

1£ 

> 8 

6 

12 

10 

forward .... 
Highest and lowest 
price of Ordinary 

5,138 

| 25,821 

10.948 j 

17,054 

11.476 

36,928 

7,409 

180 

36,849 

9,496 

shares. 

- 4 - 

352-286} 

j 400-280- 

457-340 ' 

356-251 

295-275 

323-258 

421-211} 

1 212-207} 

250-208} 

277-241} 


* Sacking 404. Hessian 411. 

„ t Includes Rs. 10,000 transferred from Reserve Fund. 

* 1 After setting asidfe for taxation-(3/40) Rs. 1.54.420, (9/40) Rs. 1,24,296, (3/41) Rs. 87,179, (9/411 Rs. 6,12,590, (3/42) Rb. 4,16,932, 
(9/42) Rs. 2,50,384, (3/43) Rs. 1,00,691, (9/43) Rs. 77,173. 

(n) Calculated on actual number of looms working. (Bee page 187), 






JUTE. 


229 


NASKARPARA JUTE MILLS CO., LD. 

Registered 1929. Directors—K. D. Jaian 
{ex-officio), D. N. Jaian {ex-officio), C. L. 
Rajoria, S. M. Basu, Gobind Lai Bangur, 
Gokulchand. Managing Agents—Howrah Trad- 
ing Co., Ld., 144, 145, Old Ghusuri Road, 
Howrah. Sub-office—8A, Beniatola Lane, 
Calcutta. Auditors—S. R. Batliboi & Co. 

Capital authorize d—Rs. 25,00,000. 
Rs. 18,00,000 in 1,80,000 Ordinary shares of 
Rs. 10 each and Rs. 7,00,000 in 7,000 
cumulative Preference shares of Rs. 100 each, 
carrying preferential* claim to repayment 
of capital. Issued, subscribed and paid up—■ 
Rs. 12,00,000 ill 1,20,000 Ordinary shares of 
Rs. 10 each, full}* paid up. Debenture capital 
—Rs. 5,00.000 in '4J per cent, (taxable) bearer 
bonds of Rs. 1,000 each, issued at par in April, 
1937, repayable at par in March, 1947, with 
the option of repayment in whole or part on or 
at any time after 31st March, 1944, on six 


months' notice. Interest payable on 31st 
March and 30th September. Accounts made 
up half-yearly, April and October. Meetings 
in December and June. Registration fee Re. 1 


per each certificate. 

During the year ended April, 1940, the issued 
and subscribed capital of the Company was 
increased from Rs. 8,78,670 to its present figure 
by the issue of 32,133 Ordinary shares of 
Rs. 10 each, fully paid up. 

The Mill is situated on Siva Gopal Banerjee 
Lane, just near Old Ghusuri Road, Howrah, at 
a short distance from the River Hooghly on 
which it has no frontage. 

Balance Sheet as on 30th April, 1943 :— 


Its. 

Capital including 
Debentures ... 17,00,0011 
Reserve Fund 1,63,750 
P r «• in i u m. o n 
Shares ... 35.198 

Sundry Liabilities 12,40,712 
PrdlH and Loss 
Account ... 3,58.580 


Rs. 

Gross Block ... 20,81,104 
Less Depreciation 7.80,908 


Nett Block ... 13.00.196 

Liquid Assets ... 21,98,044 


Total . 34.98.240 


Total .. 34.98.240 


ANALYSTS OF WORKING. 


H&l{-year ended . 
Number of looms 


Neb frofit for 
half-year .... 
Proflt per loom . 
Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 
annum .....* 
Balance carried i 
forward • • ■ 
Highest and 
lowest prioe of 
BhareB.! 


Oct. 1938 1 

Apl. 1939 

875T 

4231 

Rs. 

Rs. 

98.815 j 

1.03.569 

263 ; 

243 

75,987 j 

81.601 

21,967 

21.967 

5 

5 

674 

675 


Bs. 

Rs. 

3,34,756 

787 

88,040 

1,19,309* 

280 

63.562 

75,000 


84.650 

90,000 

15 

15 

87,741 

53,488 

121-10? 

208-12* 


Rs. 

Rs. 

1,38,4871 
325 | 
58,622 1 

1,45,392* 

342 

56381 

90,000 

90,000 

IS 

15 

43,353 

42,154 

161-14 j 

181-14* 


Rs. 

Bs. 

1,49,504* 

351 

54,678 

2,16,9551 

610 

61,968 


75,000 

90,000 

90,000 

15 

15 

46,990 

46,977 

201-16 

221-17 


(10 41) Rs. 1.25,000, 


Oot. 1942 

Apl. 1943 

4251 

4251 

Bs. 

Bs. 

1,15,4461 

299a 

52,398 

1,69,902* 

403a 

51,407 

90,000 

90,000 

15 

IS 

20,025 

48380 

191-161 

’ 261-18* 

(4/42) Rs. 1,75.000, 


Hessian 283. Sacking 92. 1 Hessian 333. Sacking 92. 

i After setting aside for taxation-(4/40) Its. 1,00.000. (10/40) Rs. 1.75,000, (4/41) Rs 60.000. 
(10/42) Rs. 2,00,000, (4/43) Rs. 2,20,000. 

a) Calculated on actual number of looms working. (See page 187). 


Oct. 1939 i April 1940 | Oot. 1940 j April 1941 j Oot. 1941 Apl. 1942 


425t 


4251 


4251 : 


4251 


4261 


4261 


National co., ld. 

Registered originally in 1895, reconstructed 
in 1917. Directors—Sir David Ezra, Kanai 
Lall Jatia, H. D. Cumberbatch, Gobind Lall 
Bangur. Managing Agents—Andrew Yule & 
Co., Ld., 8, Clive Row, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 


Capital authorized, issued and subscribed— 
Rs. 40,00,000. Rs. 35.00,000 in 3,50,000 
Ordinary shares of Rs. 10 each, fully paid up,, 
and Rs. 5,00,000 in 5,000, 7 per cent, (fcix 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential 
claim to repayment of capital. Accounts made 
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up half-yearly, April and October. Meetings in 
July, and February. Registration fee Rs. 2 
per deed. 

In 1917, on'reconstruction of the Company, 
the capital was increased from Rs. 10,00,000 
to its present figure by the creation of 30,000 
Ordinary shares of Rs. 100 each. Ordinary 
shareholders each received seven shares in the 
new Company for every one share in the old. 

In January, 1925, each Ordinary share of 


Rs. 100 was subdivided into 10 shares of Rs. 10 
each. 


The Mill is situated on the right bank of the 
River Hooghly at Rajgunj, District Howrah, 
about 9 miles south-west of Calcutta. 


Balance Sheet as on 

Rs. 

Capital 40,00,000 

Reserve Fund 17,50,000 

Other Funds ... 1.81,306 

Sundry Liabilities 32,91,948 

Profit and Loss 
Account ... 3,36.345 

Total . 95,59.599 


31st October, 1943 :— 

Rs. 

Gross Block ... 26,07,676 

Less Depreciation 6,96,468 

Nett Block . 19,11,208 

Liquid Assets . 76,48.391 


Total ... 95.59.599 


ANALYSIS OF WORKING. 


Half-year ended . 

Apl. 1939 

Oct. 1939 

Apl. 1940 

Oct. 1940 

Number of looms 

852* 

852* 

852*| 

852* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

faoture .... 

1,16.354 

4,15,305 

11,36,197 

9,28,200 

Profit per loom . 
Net profit for half- 
year after sundry 

136. 

487 ! 

1,433 

1,089 

adjustments . . 

1 ,00.101 

3.18,036 

6,71,1291 

4,22,9101 

Depreciation . . ■ 
Amount set aside 



25,000 

25,000 

for Reserves ■ ■ 
Dividend on Pre- 


1 ,00.000 

1,50,000 

1 .00,000 

ference shares . 
Dividend on Ordi- 

17,500 

17,500 

17,500 

17,500 

nary shares . • • 
Rate ner cent, per 

87,500 

1,75.000 

3,50,000 

2,62,500 

annum .... 
Balance o & r r i e d 

5 

10 

20 

15 

forward .... 
Highest and lowest 
price of Ordinary 

16,616 

42,152 

70,781 

88,691 

shares. 

25-191 

271-193 

29-223 

241-191 


Apl. 1941 

Oot. 1941 i 

Apl. 1942 

Oot. 1942 

Apl. 1943 

iOct. 1943 

852* 

852* 

852* 

852* 

862 * 

862* 

B8. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

3,84,524 

451 

9,99,211 

1,172 

11,19,014 

1,313 

8.18,825 

1,058a 

7,46.294 

947a 

-3,12,187 
—372a 

3,36.149 

4,51,2261 

4,03,9283 

| 3/47,2168 

3,21.696tl 

1,93,0891 

50.000 

49,400 

1,25.000 

50,000 



17,500 

17,500 

17,500 

17,500 

17,500 

17,500 

2,62,500 

3,50,000 

2,62,500 

2,62,500 | 

3.06,250 

2,18,750 

15 

20 

15 

15 

17J 

121 

94,840 

1,29,166 

1,28,094 

1,45,310 

1,43,256 

1,00,095 

223-192 

253-201 

291-21 

25-2031 

273-213 

293-263 


• Saoking 279. Hessian 573. t Includes Rs. 75,000 transferred from War Risk Insurance Iteserve. 

1 Includes Rs. 4,12,913 excess provision for taxation in previous half-year, Rs. 30,000 estimated tax refund recoverable, and 
Rs 1,00,000 transferred from Dividend Equalization Fund. 

I After Betting aside for taxation-(4/40) Rs. 5,00,000, (10/40) Rs. 4,88.565, (10/41) Rs. 5,20,030, (4/42) Rs. 6,70,000, £10/42) Rs. 4,25,000, 
(4/43) Rs. 4,40,000. 

(a) Calculated on actual number of looms working. (See page 187). 


NELUMARLA JUTE MILLS CO., LD. 

Registered 1939. Directors—J. R. Walker, 
H. N. Thomas, Chhotaylail Kanoria. Manag¬ 
ing Agents—McLeod & Co., Ld., 28, Dalhousie 
Square, West, Calcutta. Auditors—Lovelock & 
Lewes* 

Capital authorized—Rs. 15,00,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs*. 10 each and Rs. 5,00,000 in 5,000 Prefer¬ 
ence shares of Rs. 100 each. Issued and 
subscribed—Rc. 12,50,000. Rs. 7,50,000 in 
75,000 Ordinary shares of Rs. 10 each, fully 


paid up and Rs. 5,00,000 in 5,000, 6 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital. Debenture 
capital—Rs. 5,00,000 in 1,000, 4J per cent 
(taxable) bearer bonds of Rs. 500 each, issued 
at par in May, 1939, repayable at par on 14th 
May, 1959, option of repayment at par, 
in whole or in part, at any time after 14th 
November, 1953, on 6 months’ notice. Interest 
payable on 14th November and 14th May. 
Accounts made up half-yearly June and 
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December. Meetings in March and September. 
Registration fee Rs. 2 per deed. 

The Mill, which has been acquired from the 
^Buckingham and Carnatic Co., Ld.„ is situated 
at Nellimarla, District Vizagapatam, Madras 
Presidency, on the B. N. Railway, and consists 
of 316 looms, of whidi 55 are Hessian and 261 
Sacking. In addition the Mill is equipped with 


1,620, 4 ins. and 5 ins. Spinning Spindles *and 
necessary machinery for the manufacture of 
twist. 


Balance Sheet as on 


Kb. 

Capital including 
Debentures ... 17,50,000 
Deserve Fund ... 1,75,000 

Other Fund 75.000 

Bnndry Liabilities 17,55,603 

Profit and Loss 
Aocount . 1.67.377 

Total . 39.22.96C 


30th Ju©e, 1943 :— 

Rs. 

Gross Bloclt .. 16.74,734 
I -ess Depreciation 4,06,000 

Nett BU« k . 12,69.734 

Liquid Assets 26,53.246 


Total 39,22,980 


ANALYSIS OF WORKING. 


Half-year ended 

Dec. 1939 

• 

June 1940 

Dee. 1940 

June 1941; 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Number of looms . 

316* 

316* 

316* 

316* j 

316* 

316* 

316* 

316* 

• 

Profit on Mayu- 

Rs. 

Rs. 

Ea. 

Rs. 

Rs. 

’ Rs. 

Rs. 

Rs. 

facture ..... 

1,10,470 

96,874 

—27.794 

2,51,947 i 

3,65,959 

4,25.050 

5,82,316 

7.93.317 

Profit per loom . . 

349 

306 

—88 

797 ! 

1,158 

1,380a 

2,044.1 

2,682a 

Debenture Interest 
Taxes, Commissions. 

, 14,125 

11,250 

11.250 

11,260 i 

11,250 

11,250 

11.250 

• 

11.250 

Law Charges, etc. 
Net Profit for half- 

59,142 

67.588 

54,102 

60,123 

1.2*6,635 

1,89,112 

2,83,649 

5,67.199 

year. 

53,059 

18,443 

-92,752 

1,81.037 ; 

2.28.557t 

2.25,1551 

2,87,895t 

2,15,629t 

Depreciation, etc. . 
Amount set aside 

15,731 

5,000 

35.636 . 

1,25,000 

1,25,000 

1,25,000 

75.000 

for Reserves . . 
Dividend on Pre- 





50,000 

50,000 

75.000 

75,000 

ference shares 
Dividend on Ordi- 

18,904 

15,000 


30,000 

15.000 

15,000 

15.000 

15.000 

nary shares .• . . 
Rate per cent, per 

9,375 



18,760 

37,500 

37,500 

56,250 

56,250 

annum. 

Balance carried 

24 



5 

10 

10 

15 

15 

forward. 

Highest and Lowest 
price of shares . 

9,049 

7.492 

-85,260 

11,391 | 

12.448 

10,103 

26.748 

21,127 

143-10 

14-9i 

101-71 

98-7 

15*-9| 

12-91 

lb-UA 

2b*15£ 


•Hessian 55. Sacking 261. _ „„ . „„ „„„ 

t After providing for taxation—(12/41) R.s. 50,000, (6/42) Rs. 1,10,000, (12/42) 11s. 2,00,000, (6/43) Rs. 4,82,000. 
(a) Calculated on actual number of looms working. (See page 187). 


NEW CENTRAL JUTE MILLS CO., LD. 

Registered 1915. Directors—Sir David Ezra, 
Champa Lall Jatia, J. Scott. Managing Agents 
—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat & 
Co. 

t 

Capital authorized, issued and subscribed— 
Rs. 24,50,000. Rs. 10,50,000 in 10,500 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 14,00,000 in 14,000, 7 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen¬ 


tial claim to repayment of capital. Accounts 
made up half-yearly, June and December. 

Meetings in September and March. Regis¬ 

tration fee Rs. 2 per deed. 

The Mill is situated on the right bank of the 
River Hooghly at Ghoosery, Howrah, about 2 
miles north-west of Calcutta. 

Balance Sheet as on 30th June, 1943 :— 

Es. Rs. 

Capital ... 24.60.000 Gross Block . 43.72,400 

Reserve Funds ... 14,10,000 Less Depreciation 22,01^415 

Other Funds ... 6,64.990 

Sundry Liabilities 16,84,955 Nett Block . 21.70,985 

Profit and Loss Liquid Assets 42,66,569 

Aocount ... 2,27,599 

Total 64,37,544 Total 64,37,544 
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( ' ANALYSIS OF WOBKINU. 


Half-year ended . 

Deo. 1938 

June 1939 

Dec. 1939 

June 1940 j 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Deo. 1942 

Jane 1943 

{(amber of looms . 

709* 

709* 

709* 

709*1 

709* 

709* 

709* 

709* 

709* 

709* 

Profit on Manu¬ 
facture .... 

' Rs. 

Es. 

Es. , 

Es. 

Es. ! 

Es. 

Es. 

Ba. 

Bs. 

Bs. 

-97.096 

88,872 

4,02,363 

7,74,555 

3,34,308 


8,58,497 

4.92,201 

4.39.165 

4,41.604 

Profit per loom . 
Net Droflt for half- 

-137 

125 

667 

1,092 

472 1 

1 

585 

1.210 

712a 

687a 

667b 

ydkt Including 





i 






adjustments . . . 
Depreciation . . 

* 89,106t 

93,2921 

2,85.152 

3,61,8361 

1,83,4661 

2,29,051* 

2,89,7631 

1.58,0271 

1,80,8941 

1,24,1871 

Dividend Equaliza¬ 
tion Fund . . . 
Dividend on Pre- 

—— 




■ 

" 85,000 

1,00,000 


50,000 

•••••• 

ference shares . . 

49.000 

49,000 




49,000 

49,000 

mm 

49,000 

49,000 

Dividend on Ordi- 

42,000 



, nary shares . . 

42,000 




1,05.000 

1,31,250 


1,05,000 

1,05,000 

Bate per oent. per 
annum. 

8 

8 

15 

20 

i 16 

i 20 

25 

20 

20 

20 

Balanoe carried 
forward .... 

4.431 

6,723 

64,125 

1,21,961 

1 

1,22,927 

1 

1 1,12,978 

« 

1,22,491 

1.26,518 

1,03(412 

» 73.599 

Highest and lowest 




price of Ordinary 

•hares. 

2851-230 

322-270 

4051-276 

401-315 

1 295-268 

| 319-285 

386-304 

302-287} 

« 

360-2871 

390-310 


•Sacking 270. Hessian 439. t The profit is shown after transferring Es. 1,85,000 from Dividend Equalization Fund. 
I Includes Es. 25,000 transferred from Dividend Equalization Fund. 

I AfteT providing for taxation- (6/40) Es. 3,47,756, (12/40) Es. 1.25,000, (6/41) Es. 1,54.447. (12/41) Ks. 5,30.000. (0/42) Es. 2.90,519, 

(12/42) Es. 2,15.000, (6/43) Ks. 2,50,000. ' 

(o) Calculated on actual number of looms working. (See page 187). 


NORTHBROOK JUTE CO., LD. 

Registered 1908. Directors—A. P. Benthali, 
J. S. Ker, Sohanlall Dooduawala, H. Rowan 
Hodge, Mokandlall. Managing Agents—Bird & 


Co., Chartered Bank Buildings, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 27,00,000. Rs. 12,00,000 in 1,20$0G 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 

8ept. 1939 iMar. 1940 

Sept. 1940 | 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 ] 

Mar. 1943 

Sept. 1943 

Number of looms . 

567* 

567*| 

567* 

567* 

667* 

567* 

567* 

567* i 

567* 

567* 

Profit on Mauu- 

Es. 

Es. 

Es. 

Es. 

Es. 

Bs. 

Es. 

es. ; 

Es. | 

Bs. 

faoture .... 

64,393 

1,17.100 

3,38.207 

1,42.763 

2,26,437 

6,03.545 

4,95,848 

2,41,496 , 

5,80,513 ! 

2,20,710 

Profit per loom . 
Taxes, Oommis- 

95 

206 

596 

251 

400 

1,064 

874 i 

1.59a 

763a 

395a 

s io'n s, Law 








1 



Charges, etc. 

Net profit for half- 

33.011 

53,806 ; 

1,79,100 

60,750 

94,039 

4.02.829 

3,17,811 

1.31,483 ; 

3,93.329 

1,27,340 

year 

77,878t 

95,580 

1,91,6711 

1,25,567 

1,72,1021 

2,59,1831 

2(01,5301 

1,67.82ft 

2,10,3711 

1,84,2311 

Depreciation . . . 
Amount set aside 



20,053 

36,500 

65,250 

47.543 

47,548 | 

44,141 

44,142 

41,143 

for Deserves . ■ 
Earthquake Insur- 



50,000 



50,000 

i 

. 

. 

Mbit 

anoe Reserve, etc. 
Dividend on Pre- 

' 5.000 

5,000 

1 

5,000 

3,684 


20,000 

45,000 | 

1 

20,000 , 

39,522 

47,944 

ferenee shares . . 
Dividend on Ordi- 

52.500 

52,500 

62,500 

62,500 

52,500 

52,500 

52,500 

52,500 

52,600 

62,500 

nary shares . .’ 
Bate ner cent, per 

20,000 

30,000 

60,000 

40,000 

40,000 

80,000 

74,920 

i 44,980 

| 74.974 

I 44,985 

annum .... 
Balance oarried 

5 

7} 

15 

10 

10 

20 

12} 

i 71 

1 

12} 

Ti 

forward . . . 
Highest and lowest 

4,744 

12.824 

16,942 

9,925 

24,277 

33.417 

14,979 

11.183 

10,416 

8.075 

price of Ordinary 


* 









shares .... 

— *» *- 

381-30} 

451-281 

51-37} 

391-30} 

331-29} 

401-29 

52-30 

30-28} 

291-271 

322-271 


* Saoking 215. Hessian 352- t Includes Es 25,000 transferred from Dividend Equalization Fund, 

t After setting aside for taxation-(3/40) Es. 1.14,000, (3/41) Its. 45,000, (9/41) Be. 3,39,260, (3/42) Es. 2.67,528, (9/42) Es. 81,089, 
< (3/43) Es. 3,36,591, *(9/43) Es. 60,000. 

a Calculated on aotual number of looms working. (See page 187). 
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Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 15,00,000 in 15,000, 7 per 
cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. The Com¬ 
pany at any time after 30th June, 1924, with 
the sanction of a Special Resolution may pay 
off and cancel these* shares with effect from the 
31st July or 31st January in any year at a pre¬ 
mium of Rs. 10 per share. Accounts made up 
half-yearly, September and March. Meetings 
in December and June. No registration fee. 

In December, B?41, the capital of the 
Company was increased from Rs. 23,00,000 to 
its present figure by the capitalisation of 
Rs. 4,00,000 standing to the credit of Reserve 


Fund and creating thereby 40,000 Ordinary 
shares of Rs. 10 each ranking for dividend 
and in all other respects pari passu with the 
existing Ordinary shares of the»Company. These 
shares were distributed as bonus to the existing 
Ordinary shareholders in the proportion of one 
such share for every two sl^res held. * 
The Mill is situated on the right bank of the 
River Hooghly at Champdany, District Hooghly, 
about 15 miles north-west of Calcutta. 


Balance Sheet as on 30th September, 1943 • 


Rs. 

Capital ... .„ Z7.00.000 

Capital Fund ... 4,00,000 
Iteserve Funds ... 6,25,000 
Other Funds , v . 2.81,700 
Sundry Inabilities 36,62,258 
Profit and Loss 
Account 1.05,560 

Total 77,74.518 


Gross Block ... 51.74,758 

I jess Depreciation 39,11,175 

Nett Block ... 12,63,683 

Jjinuid Assets ... 65,10,935 

Total ... 77,74.518 


NUDDEA MILLS CO., LD. 

Registered i920. Directors—W. L. Gordon, 
W. A. M. Walker, C.B.E., M.L.A., Sir Renwick 
JJaddow, D. I. Duff. Managing Agents—Barry 
& Co., 2, Fairlie Place, Calcutta. Auditors— 
Lovelock & Lewes. 


Capital authorized—Rs. 75,00,000 in 1,50,000 
Ordinary shares of Rs. 50 each. Issued and 
subscribed—Rs. 66,79,500 in 1,33,590 Ordinary 
shares of Rs. 50 each, fully paid up. Accounts 
made up half-yearly, March and September. 
Meetings in May and November. No registra¬ 
tion fee. 


ANALYSIS OF WORKING. 


Half-year ended 

Mar. 1939 

Sppt. 1939 

Mar. 1940 

Sept. 1940 

Number of looms 

t 1,092* 

1,092* 

1,092* 

1,092* 

Profit on Manu- j 

Rs, 

Rs. 

Rs. 

Rs. 

faoture ..... 

80.110 

3,78,220 

7,49,200 

11,88.586 

Profit per loom . 

73 

146 

686 

l,08i 

Debenture interest 
Net profit for half- 

65.572 

57,249 

52.021 

50/293 

Year. 

15,470 

3.20,971 

6,29,947t 

7,13,293t 

Depreciation . . . 
Amount set aside 

1.76.636 

1,76.638 



for Debenture 




, 

Redemption and 
Contingency Re- 





serves, etc. . . . 
Dividend on Ordi- 



1 .00,000 

1.50,000 

nary shares , .* 
Rate per cent, per 



2,00,385 

3.33.975 

10 

annum. 

Balance oarried 



6 


forward .... 

Highest and lowest 

-3,12,433 

6.538 

' 54-4CS 

61,464 

1,14,144 

64-471 

price of shares'. 

51-37 

83-52 


ar. 1941 

Sept. 1941 

Mar. 1942 


Mar. 1943 | 

Sept. 1943 

1,092* 

1.092*] 

1.092* 

1.092* 

1,092* 

1.092* 

Rs. 

*■ i 

Rs. 

Rs. 

Rs. 

Rs. 

6,62,319 

606 

49,875 

13.62,572 | 
1.247 
48,884 

17,74,872 

1,626 

48,809 

12.07,151 

1,1950 

48,475 

19,31,383 

1,946a 

15,30328 

1,425a 

5,12,424t 

1,76.614 

5,63,727t 
1,76,614 j 

6,26,064t 

1.76.634 

5.08,6761 

1.76.634 

7,21, S71t 
1.75,406 

5,00,728t 
1,75.408 

1 ,00,000 

1 ,00,000 ; 

1 ,00,000 


1,39,447 


2.67,180 

2,67.180 i 

3.33.975 

3.33,975 

4,00,770 

3,00377 

8 

8 

10 

10 

12 

9 

82,774 

1,02.707 

i 1.18.162 

1.16,229 

1,21,977 

1,46,722 

591-484 

721-52 

731-58 

67-551 

90-664 

1064-81 


* Hessian 644 Sacking 448. 

t After Betting aside for taxatlon-13/40) Rs. 1.25,000. (9/40) Rs. 4.25,000, (3'41) Rs. 1.00,000, (9/41) Rs. 7,50.000,, (3/42) Rs. 11,00.000, • 

(9/42) Ri. 6,50,000, (3/43) Rs. 12.10,000, (9/43) Re. 10,30,000. 
o Calculated on actual numbeT of looms working. (Sec page 187). 
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In 1925, the authorized capital of the Com- Balance Sheet as on 30th September, 1943 :— 


pany.was reduced from Rs. 1,50,00,000 to its 
present figure by reducing the nominal value of 
each share from- Rs. 100 to Rs. 50. 

The Mills are situated on the left bank of 
the River Hooghly at Kantalpara, near Naihati, 
about 23 miles north of Calcutta. 


Bs. Rs. 

Capital ... 66.79,500 - Gross Block ... 1,17,35,522 

Reserve Fund .. 26,00,000 (Lees Depreciation 59,68,753 

Reserve for Taxa¬ 
tion . 16,47.479 Nett Block 57,66,769 

Sundry Liabilities 27,50,943 Liquid Assets 83,58,453 

Profit and Loss 
Account 4,47,300 


Total 1.41.25.222 Total 1,41.25,222 


ORIENT JUTE MILLS CO., LD. 

Registered 1916. Directors—Sir David Ezra, 
Kanai Lall Jatia, H. D. Cumbcrbatch, Sir Henry 
Birkmyre, Bart. Managing Agents—Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital aulhorized—Rs. 1,00,00,000. 
Rs. 50,00,000 in 50,000 Ordinary shares of 
Rs. 100 each, and Rs. 50,00,000 in 50,000 
cumulative Preference shares of Rs. 400 each, 
carrying preferential claim to repayment of 
capital. Issued and subscribed—Rs. 24,91.000 
in 2-4,910 Ordinary shares of Rs. 100 each, fully 
paid up. Accounts made up half-yearly, 
November and May. Meetings in February 
and August. Registration fee Rs. 2 per deed. 

ANALYSIS < 


In 1920 the issued capital of the Company 
was increased from 11s. 15,00,000 to its present 
figure by the issue of 10,000 Ordinary shares 
of Rs. 100 each at a premium of Rs. 75 per 
share in proportion of two new shares for 
every three shares held. 

The Mills are situated on the left bank of 
the River Hooghly at Budge-Budge, about 17 
mil& south of Calcutta. 

Balance Sheet as on 30lh November, 1943 :— 

Its. Be. 

Capital . 24,91,000 Gross Block ... 65,84.748 

Reserve Funds 11,52,250 Less Depreciation 41.14,892 
Other Funds . 1,87,965 

Sundry Liabilities 21,50,555 Nett Block 24,69.856 

Profit and Roms* Liquid Assets • 36,85,307 

Account 1,73,393 

Total 61,55,163 Total 61.55,163 

1-' WORKING. 


Half-year ended . May 1939 Nov. 1939! May 1940 I Nov. 1940 j May 1941 | Nov. 1941 1 May 1942 Nov. 1942 1 May 1943 N6v. 1J43 


Number of looms . 

601* 

601* 

601*! 

601*1 


Be. 

Rs. 

Bs. ! 

i 

Rs. 

Profit on Manu- 



1 

facture .... 

1,25,106 

4,22,634 

9,19,980 ; 

6,11,494 j 

Profit per loom . 

209 

703 

1.530 i 

1,017 

Net profit of half- 
year including 

sundry adjust¬ 
ments . 

86,016 

2,94,086 j 

3,75,287lj 

2,25,5161! 

Depreciation . . . 

40,000 

40,000 > 

40,000 l 

40,000 | 

Amount .set aside 
for Reserves . . i 


80,000 

1 .00,000 i 

23,400 

Dividend .on Ordi* .. 

nary shares . . 

37.365 

1,24,550 

1,86,825 

1,99,460 

Bate ner cent, per 




12 

annum .... 

3 

10 

15 

Balanoe carried 




1,23,774 

forward .... 

13,120 

62.656 

1,11,118 

Highest and lowest 




207-181 

price of shares . 

198-149 

250-160 

248-190 


601* j 

601" 

601*' 

601* j 

601* 

601* 

Be. 

Rs. ! 

Bs. 

Its. | 

Bs. 

Bs. 

3.15,711 

625 

6,78,338 ! 
1.128 ! 

5,80,310 ■ 
973a 1 

5.92,646 

1,095a 

4,44.016 

793n 

-2,33,995 
t -399 a 

2,45.905 ! 
40,000 ; 

2,85,7081) 
40,000 ; 

2,20,158t! 
40,000 | 

2,44,1051 + 
40.000« 

1.35,2571 

40,000 

94.241* 

40,000 

50,000 j 

60,000 | 

26,000 1 

50,000 



1,49,450 ! 

1,86,825 j 

1,49,460 ! 

1,49,460 

1,24,550 

87,185 

12 

15 j 

12 

12 

rv 10 

7 

1,30.219 

1,39,102 

1,43.800 

1,48.445 

| 1,19.152 

66,208 

1941-168 

236-1861 ; 

222-1681 

196-157 

226-178 

238-206 


* Hessian 551. Sacking 50. t Includes Its. 26,000 transferred from Reserve Fund, 

t After providing fo* taxation-(5/40) Its. 4.65.165. (11/40) Rs. 3,40,000. (11/41) Bs. 3,45,030. (5/42! Bs. 3,04,558, (11/42) Bs. 3,20,000, 


(5 43' Rs. 2.60.000. 

i The profit is shown after IransferrinK Rs. 75.000 from Reserve Fund and including Rs. 2,48,214 being excess provision £#r 
taxation in previous account and Rs. 70,000 estimated excess profit tax recoverable. 

n Calculated on actual number of loomB working. (See page 187). 


•PREMCHAIND JUTE MILLS, LD. Managing Agents—Raja Janoki Nath Roy & 
Registered 1928. Directors—Jadu Nath Brother, Ld., 102, Sova Bazar Street^Calcutta. 
Roy, Dr. Narepdra Nath Law, Rai Debendra Auditors—Lovelock & Lewes. 

Nath Ballav Bahadur, J. N. Basu. Capital authorized—Rs. 80,00,000. 
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Rs. 50,00,000 in 50,000 Ordinary shares of 
Rs. 100 each, and Rs. 30,00,000 in 30,000, 7 per 
cent, cumulative Prefer^pce shares of Rs. 100 
' each, carrying preferential claim to repayment 
of capital. Issued—Rs. 50,00,000 in 50,000 

Ordinary shares of Rs. 100 each. Subscribed 
—Rs. 40,00,000 in 40,000 Ordinary shares of 
Rs. 100 each, fully paid up. Accounts made 
up half-yearly to 13th April and 13th October. 
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Meetings in August and February. Registra¬ 
tion fee Re. 1 per deed. ’ • 

The Mill is situated on the right bank of the 
River Hooghly at Chengail, about 17 miles 
south-west of Calcutta. 

Balance Sheet as on 13th October, 1943 :— 

Bb. 0 Bb. 

Capital ... 39 .96.82(1 Gross Block ... 50,73.965 

Reserve Fund ... 7,50,000 Less Depreciation 24,10,431 

Sundry Inabilities 25,94,405 ■ ■ 

Profit and Loss Nett Block ... 26,63.534 

Account — 1,42.268 Liquid Assets ... 48.19,959 

Total ... 74,83.493 Total ... 74,83,493 


ANALYSIS OF WORKING. 


Period ended . . . 

Apl. 19391 

Oct. 1939 

Apl. 1940 

Oct. 1940 

Apl. 1941 

Oct. 1941 

'Apl. 1942 

Oot. 1942 

Apl. 1943 | 

Oct. 1943 

Number of looms , 

* 6041 

6041 

6041 

6041 

6041 

6041 

6041 

6041 

604t! 

6041 

Profit on Manu- 

R« 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

' 

Rs. 

Rs. 

Rb. 

facture .... 

1,05,282 

2,79,309 

2,26.391 

3,42,054 

2 65,411 

4.41.766 

3,93.279 

4,73,643 

3,64.948 

3,29,194 

Profit per loom . . 
Interest, Taxes, 

174 

462 

375 

566 

439 

731 

• 

651 

^ 903 

604 

545 

etc. 

Net profit including 

14.796 

1.436 | 

25,665 

53,954 

39,768 

1,75,879 

1,50,250 

2,00,400 

1,00.150 j 

89,057 

adjustments . . . 

93,195 

2.77,873 , 

2.00,770 

2.B8.261 

2,26,002 

2,67,9331 

2.43,0961 

2,73,6731 

2.67,2021 

2,45,4711 

Depreciation . . . 
Reserve Fund . . . 
Dividend on Ordi- 

2,05,238 

1,03,108 | 

1,03,278 

1,03,441 

1,03.448 

. 

1,03,305 

1,03,305 

. 

1,03.305 

1,03,471 
■ 25,000 , 

1,04,041 

nary shares . . 
Dividend rate per 




1.19,877 

1.19.877 

1,39.856 

1,59.836 

1,59.836 

1,59,836 ' 

1,39,856 

oent. per annum 
Balance carried 

...... 


. 

6 

6 

7 

8 

8 

8 , 

7 

forward .... 

-3.33.193 

—1.58,428 | 

—60.936 

4,007 

6.684 

31.456 

11.411 

21,943 

838 ; 

2,411 


t Hessian 364. Sacking 240. : Accounts shown for one year. 

SAftgr setting aside for taxation—(10/41) Rs. 1,75,000, (4/42) Rs. 1,50,000, (10/42) Rs. 2,00,000, (4/43) Bs. 1,00,000, (10/43) Rs. 86,000. 


PRESIDENCY JUTE MILLS CO., LD. 

Registered 1$19. Directors—J. R. Walker, 
A. A. Leslie, N. B,'Elias, Chhotaylall Kanoria. 
Managing’ Agents—McLeod & Co., Ld., 28, 
Dalhousie Square, West, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 25,00,000 in 5,00,000 Ordinary shares of 
Rs. 5 each, fully paid up. Debenture Capital— 
Rs. 8,00,000 in 800, 4 per cent, (taxable) 
bearer bonds of 1,000 each was issued at par 
on 1st July, 1943, repayable at par on 
30th June, 1958. Interest payable on 30th 
June and 31st December. Accounts made up 


half-yearly, June and December. Meetings in 
September and March. Registration fee Rs.,2 
per deed. 

The capital of the Company was reduced to its 
present figure in 1924 by reducing the nominal 
value of each share from Rs. 10 to Rs. 5. 

The Mill is situated on the right bank of the 
River Hooghly at Rishra, about 11 miles north¬ 
west of Calcutta. 

Balance Sheet as on 30th June, 1943 :— 

Rs. Rs. 

Capital ... 25,00.000 Gross Block . . 47,73,872 

Reserve Fund ... 1,71,626 Less Depreciation 20,1^605 

Other Fund ... 10,395 

Sundry Liabilities 25,10,635 Nett Block . 27,62,267 

■ Profit and Loss Liquid Assets . 25,63,285 

Account 1,32,896 • 

_ Total , 53,25,552 Total 53,25,552 
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ANALYSIS OP WORKING. 


Half-year' ended . j 
Nrmber of looms . 


Profit on Mann- 
facture .... 
Profit per loom . 
Debenture interest 
Interest, C o m - 
missions, Taxes, 

etc. 

Net profit for half- 

year . 

Depreciation . . . 
Dividend on Ordi¬ 
nary shares . . 
Kate per cent, per 
annum .... 
Balance carried 
forward .... 
Highest and lowest 
prioe of shares . 


Dec. 1938 j 

June 1939! 

Dec. 1939 | 

June 1940 1 

Deo. 1940 

June 1941 

Dee. 1941 

June 19421 

Deo. 1942 

Jane 1943 

400t | 

400t. 

400t; 

400t 

400t 

4Q0t 

408t 

400t | 

400t 

4001 

Es. 

Es. 

Bs. | 

Es. ! 

Bs. 

Bs. 

Bs. 

Bs. 

Be. 

Be. 

-25,575 ! 
—63 ! 

lo.ooo { 

31,028 

77 

20,000 

1,95,928 

489 

20.000 

2,66,632 , 
666 ! 
20,000 ; 

1,57,112 

392 

20,000 

3,09,471 

773 

20,000 

4,50,645 
1,126 
SO,000 

4,30,508 

1,103a 

20,000 

3.01.824 

838a 

80,000 

2,27,070 

609a 

30,000 

53,155 

57,299 

66,421 

1.04,775 

71.705 

1,42,231 

2.08,018 ; 

2,13.246 | 

1,11,620 

1,01,707 

-97,006 

-44,600 

1,12,724 

1,44.129 j 
75.000 ! 

65.933 

50,000 

1,48,060 

75,000 

2,23,3031 
1,50,000 ; 

1,98,0311, 

1,50,000 

1,70.8461' 

1,00,000 

1.06.017 

75,000 





31,250 

62,500 

62,500 1 

62,500 

62,500 






24 

5 

•'I 

5 

5 


-1,10,296 

-1,54,896 

-42,172 ; 

26.957 1 

11,640 

22,200 

33,003 | 

18.534 

26/880 

57,896 

35-3 

41-31 

71-2* 

71-41 ! 

51-31 

51-4 

7MI I 

54* 

74* 

71-54 


t Hessian 238. Sacking- 162. 

I After providing for taxation—(12/41) Hs. 1,25,000, (6/42) Its. 1,25,000. (12/42) Its. 35,000. 
ja) Calculated on jctual number of looms working. (See page 187). 


RAMESHWARA JUTE MILLS, LD. 

Registered 1935. Directors—W. L. Gordon, 
G. P. Danby, Vaidya Nath Jha, Mukunda Jha. 
Managing Agents—Macneill & Co., 2, Fairlie 
Place, Calcutta. Registered Office—Muktapore, 
P. O. Samastipur, Behar. Auditors—Lovelock 
& Lewes. 

Capital authorize d—Rs. 50,00,000. 

Rs. 30,00,000 in 3,00,000 Ordinary shares of 

ANALYSIS 


Rs. ]0 each and Rs. 20,00,000 in 2,00,000 
Preference shares of Rs. 10 each. Issued and 
subscribed—Rs. 27,00,000. Rs. 20,00,000 in 
2,00,000 Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 7,00,000 in 70,000 cumulative 0 
Preference shares of Rs. 10 each, fully paid up. 
The Preference shares carry a fixed (tax free) 
cumulative dividend at the rale of 6 per cent. 

i 1 WORKING. 


Half-year ended . Mar. 1939 Isept. 1939 Mar. 1940 jScpt. 1940 Mar. 1941 I Sept. 1941 Mar. 1942|8ept. 1942 jMar. 1943 j Sept. 1943 


Number of looms 

305 j 

305 

305 1 

305 

Profit on Manufao- 

Bs. 

Es. 

Bs. | 

Bs. 

ture 

-44,515 

16,009 

2,29,378 j 

42.190 

Profit per loom . . 
Commission, Taxes, 

-146 

' 52 

752 

138 

etc.. 

Net profit for half- 

9.000 

9,526 

50.528 j 

11.489 

year. 

Depreciation . • ■ 
Amount set aside 
for Eeserves . . 
Dividend on Pre¬ 
ference shares 
Dividend on Ordi¬ 
nary share* . . . 
Sate per cent, per 

annum. 

Balance carried 

-53.515 

6,484 

1,78,850! 

| 

30,701 

10,328 

. 21,000 

forward .... 
Highest and lowest 

-1.60,324 

-1,53.840 

25.010 

24.383 

prioe (A shares . 

74-4J 

7*41 

9-63 ! 

62 


305 

305 

305 { 

305 

305 

305 

Bs. 

Bs. 

Bs. | 

Bs. 

Bs. 

B«. 

76,687 

251 

1,57,272 

515 

1,44,274 ! 
473 

1,83,699 

602 

2,28,436 

749 

42,682 

142* 

14,076 

20,120 

60,975 

36,290 

60.440 

18.800 

62.611 , 
32AB8t| 

1,37,152 

20,000 

83,299! 

40,000 

1,48,409! 

73.978 

1,67,997! 

75,000 

1,06,156 

40.000 

21,000 

1,26,000 

21,000 

21,000 

21,000 | 

21,000 



25.000 

50,000 

60,000 { 

50,000 



24 

S 

6 1 

8 

33,806 

24,958 

22,257 

25,688 

37.685 

32,841 

7-54 

9*4* 

121-9 

101-83 

14-91 

14-12 


VOaloulated on aotual r number of looms worked. Owing to the Orank Shaft of one of the 400 K. W. Seta which suddenly 
snapped at the end of January. 19.58. 193 looms remained idle. t Commission and brokerage written off. 

t After providing for taxation—(3/40) Es. 25.000, (3/42) Es. 41,830, (9/42) Es. 13,170. (3/43) Es. 35,000. 
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per annum and rank both as regards dividend 
and capital in priority to the Ordinary shares, 
but without any further rights to participate in 
profits or assets. Accounts made up half-yearly, 
September and March. Meetings in December 
and June. Registration fee Re. 1 per deed. 

The Mill is situated at Muktapore, P.0. 


Samastipur, in the district of Darbhanga, 

Behar, and consists of 305 sacking looms. 

Balance Sheet as on 30th September, 1943 :— 

„ . , Rs. Bs. 

Capital ... ... 27,00,000 Gross Blook ... 25,97,293 

Sundry Liabilities 15,53,708 Lest Depreciation 3,57,293 
Profit and Loss 

Aocount 1,03,841 Nett Blook ... 22,40,00(f 

Liquidf Assets ... 21,17,549 

Total 43,57,549 Total ... 43,57,549 


RELIANCE JUTE MILLS CO., LD. 

Registered 1906. Directors—J. H. Burder, 
D. H. Wilraer, F. C.» J. Steuart, J. S. Kei, 
Managing Agents—Jardine, Skinner & Co., 
4, Clive Row, Calcutta. Auditors—Lovelock & 
Lewes. . 

Capital authorized, issued and subscribed— 
Rs. 36,50,000. Ils. 16,50,000 in 1,65,000 
Ordinary shares of Rs. 10 each, fully paid up, 
and Rs. 20,00,000 in 20,000, 7 per cent, (lax 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying pieferential claim 


to iepayment of capital. Accounts made up 
half-yearly, March and September. Meetings 
in May and November. No registration fee. 

The Mill is situated on the left bank of the 
River Hooghly at Kanknarrah, about 22 miles 
iiorth of Calcutta. 

Balance Sheet as on 30th September, 1943 :— 

Rs. _ Bs. 

Capital * ... 36,50,000 Gross Block ... 89,19,489 

Beserve Fund 48.53.122 Lest Depreciation 49,94,411 
Other Funds 3.50.000 

Sundry Liabilities 23,90.862 Nett Block 
Profit and Loss Liquid Assets .. 

Account . 3,40.321 

Total ... 1,15.84,305 Total ... 1,15,84,305 


ANALYSIS OF WOBKING. 


Half-year ended . 

Mar. 1939 |i 

Sept. 1939 

Mar. 1940 | 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

Number of looms 

1.276*i 

1,276*, 

1,276* 

1,276* 

1,276* 

1,276* 

1,276* 

1,276‘J 

1,276* 

1,276* 

• • 

Profit on Manu- 

Es. 

Bs. ! 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. | 

Bs. 

Bs. 

faoture. 

77,892 , 

3,28.912 1 

6.52,997 

9,33.783 

6,02,553 

15,19,736 

13,47,564 

12,06,598 i 

10,47.818 

4,28,864 

Profit per loom . . S 
Interest, Insurance ! 

61 ; 

257 

511 

731 

472 

1.296 

1,056 

1,022a i 

904a 

341a 

Commissions, etc. , 
Net Profit for half- 

37,557 

69,119 j 

3,47,587 

4,62.675 

3.09,422 

10,13,221 

9,43,013 

6,77,008 i 

7,04,198 

2,19,105 

year.. 

1,74,1731 

2,93,175 , 

3,39,761t 

5,05,4597 

3,26,5907 

6,39,746t 

4,37.482t 

5,64,2187 

3,77.8237 

2,71,7297 

Depreciation . . . 
Amount set aside 
for Bepl&cement ' 
and Benewals 

. i 

1 

1 



1.00,000 , 

i 

1 

50,000 

i 

• 

Beserve, etc. . . i 
Dividend on Pref- 

• 



1 .00,000 


1,50,000 

1 ,00,000 

1 ,00,000 

50,000 


erence shares . . 
Dividend on Ordi- 

70,000 

70,000 

70,000 

1 

70.000 

70,000 

70,000 

70,000 

70,000 

70,000 

70,000 

nary shares . ... 
Bate per oent. per 

1.23,750 

1,65,000 

2,47,500 

2.88,750 

2,88,750 

3,30,000 

2,88,760 

2,88,750 ! 

2,47,500 

2,06,260 

annum .... 
Balance oarried 

15 

20 

30 

35 

35 

40 

35 

35 | 

30 

25 

forward . . . . 
Highest and lowest 
price of Ordinary 

39.338 

97.513 

i 

1,19.774 

1,66,483 

1,34,323 

1,24,069 

1.02,801 

1,08,269 | 

1 

68,592 

64,071 

shares. 

66-551 

j 691-54 

75-58* 

63-483 

561-49 

601-503 

67B-522 

553-51} | 

65-52} 

66 - 60 } 


* Sacking 352. Hessian 924, t Includes Bs. 1,00.000 transferred from Beserve Fund, 

t After providing for taxation-(3/40) Bs. 1,21,685. (9/40) Bs. 2,62.753, (3/41) Bs. 1,82,722, (9/41) Bs. 8,00,000, (3/42) Bs. 7,50,000, 

(9/42) Bs. 5,00.000, (3/43) Ba. 5.50,000, (9/43) Bs. 1,25,000. 
a Calculated on actual number of looms working. (See page 187). 


SHREE LUCHMINARAIN JUTE Ramballabh Ruia, Chhotelal Kanoria, S. M. 

MANUFACTURING CO., LD. . Basu, Narendra Nath Chowdhury. Managing 

Registered 1935. Directors—Radhakissen Agents— Mukhram Luchminarain, 95, Clive 

Kanoria, Motilal Kanoria, Sawalram Kanoria, Street. Calcutta. Auditors —J. M. Roy & Co. 
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Capital authorized and issued—Rs. 25,00,000 
in 2,50,000 Ordinary shares of Rs. 10 each. 
Subscribed and paid up—Rs. 12,73,700 in 
53,090 Ordinary shares of Rs. 10 each, fully 
paid up and 1,48,560 Ordinary shares of Rs. 10 
each, on which Rs. 5 have been called up. 
Debenture Capital—Rs. 10,00,000. Rs. 5,50,000 
issued in 1936 and Rs. 50,000 issued in 1937, in 
6 per cent, (taxable) bearer bonds of Rs. 500 
each, less Rs. 3,00,000 redeemed on 30lh June, 
1943, now outstanding Rs. 3,00,000, repayable 
at par on 1st January, 1946, with the option of 
repayment in whole or in part on or after 1st 
January, 1941, on 3 months’ notice. Interest 
payable on 1st January and 1st July. Second 
Mortgage Debentures—Rs.. 4,00,000 in 6 
per cent, (taxable) bearer bonds of Rs. 500 
each issued at par in Septembefj November, 
1940, repayable at par on 1st September, 1946, 


with the option of repayment in whole or in 
part on or after 1st September, 1944, on three 
months’ notice. Interest payable on 1st March 
and 1st September. Accounts made up half- 
yearly, June and December. Registration fee 
Re. 1 per deed. 

At the time of going to Press the Report and 
Accounts for the half-year ended June, 1942, 
bad not been received by us. 

The Mill is situated on the right bank of the 
River Hooghly al Konnagar, District Ilooghly, 
about 10 miles north-west of Calcutta. 

Balance Sheet as on 31st December. 1941— 


Kb. Rb. 

Capital, including Gross Block in- 

Debenturea .. 22,73.700 eluding Prelimi- 
Reserve Funds .. 1,10.000 liar" Expenses, 

Sundry Liabilities 16,90,416 eto ... .. 26.79,432 

Profit and Loss Less Depreciation 6,51,113 

Account, 1,36.594 — - 

Nett Block . 20,28.319 

Liquid Assets .. 21.82,391 

Total 42.10,710 Total . . 42,10,710 


ANALYSIS OP WORKING. 


Half-year ended . 
Number of Looms 


Profit on Manu¬ 
facture . . . . 
Profit per loom . . 
Interest, taxes, 
commissions, etc. 
Net profit for half- 

year . 

Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Ordi¬ 
nary shares . . 
Rate Der cent, per 
annum • • • • • 
Balance carried 
forward , . . . 


Dec. 1937 

June 1938 1 

Dec. 1938 

June 1939 1 

Dec. 1939 | 

June 1940j 

Dec. 1940 ’ 

June 1941 

Dec. 1941 

400} 

500k 

5005 

5001 

500* j 

5001 : 

5001 ( 

500* 

5001 

Rs. 

Rs. 

| Rs. 

Re. 

Hs. j 

Rs. 

Rs. 

Rs. 

Rs. 

59,736 

149 

40,751 

81 

1.28.429 

257 

1,47.758 

295 

2,13,982 

427 

2,49.404 

498 

3,01,185 i 
602 1 

3,90,904 

781 

3,05,280 

410 

68,493 

75,301 

76,588 

78,886 

90,482 ! 

1,02,369 

90.397 j 

87,947 

1.48,135 

-8.757 

- 26,650 
56.043 

51,841 

49,313 

69.428 

67,60611 

1.24.441 

71,986111 

1.38.647 

84.561 

1,66,6765 

80,831 

1,76.1645 

84.873 

1 ,62.1685 

82.269 







23,750 j 

30,000 

15,000 







63.685 : 

63.685 

63,685 







10 | 

10 

10 

—2,619 ! 

- 85.212 

i -82,684 

i -80,86* i 

-28,407 | 

25.679 i 

24,089 ' 

1 21,695 i 

22.909 


; Stacking 125. Hessian 275. 

II Includes Preliminary Expenses, etc.. 
5 After providing for taxation— (12/40) 


S Sacking 125. Hessian 375. 

written off. 

Rs. 50.000. <6'41) Rs. 1.25.000, (12/41) Ks. 35,000 


SOORAH JUTE MILLS CO., LD. 

Registered 1892. Directors—J. R. Walker, 
P. J. P. Thomas, Chhotaylal Kanoria, Kanai Lai 
Jatia. Managing Agents—McLeod & Co., Ld., 
28, Dalhousie Square, West, Calcutta. Auditors 
—tLovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 17,00,000; Rs. 7,00,000 in 70,000 Ordinary 
shares of Rs. 10 each, fully paid up, and 


Rs. 10,00,000 in 10,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Debenture Capital— 
Rs. 8,00,000 in 44 per cent, (taxable) bearer 
bonds of Rs. 500 each issued at par on 
14th September, 1937, repayable at par on 
14th September, 1957. Interest payable on 14th 
March and 14th September. Accounts made up 
half-yearly, June and December. Meetings in 
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September and March. Registration fee Rs. 2 
per deed. 

During 1920, in order to meet the cost of 
increasing the number of sacking looms from 
175 to 184 and also of purchasing and erecting 
125 new hessian looms, the capital of the 
Company was increased to its present figure 
by the creation and issue of 10,000, 7 per 
cent, (tax free) cumulative Preference shares of 
Rs. 100 each. During 1924 each Ordinary 


share of the Company of Rs* 100 was subdivided 
into 10 shares of Rs. 10 each. 

The Mill is situated at Soorah, about 3 miles 
east of Calcutta and has rail and road connec¬ 


tions only. 

Balance Sheet as on 

Bs. 

Capital, including 
Debentures ... 25,00,000 
Reserve Funds 2,25.000 
Other Fund 12.500 

Sundry Liabilities 18.82,577 
Profit and Loss 
Account ... 1.01,706 

Total ... 47,21,783 


30tli June, 1943 :— • 

' Bs. 

Cross Block . 47,13,593 
Less Depreciation 23,11,846 

Nett Block 24,01,747 

Liquid Assets 23.20.035 


Total 47.21,783 


ANALYSIS OF WORKING, 


Half-year ended . 

Ded. 1938 !june 1939 1 

1 l 

Deo. 1939 

Juno 1940 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

bee. 1942 

June 1943 

Number of looms . 

• 401t 

401t 

401t 

401t 

401t 

401t 

. 401tj 

4011 

401t 

401t 

Profit on Manu- : 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

| 

Ra. 1 

Rs. 

Rs. 

Rs. 

facture . . ' 

-65,183 

-13,318 

1,24,594 | 

1,85,810 

1,41,488 

089.718 1 

4,28,952 I 

* 3,82,458 

3.46,308 

2,81.140 

Profit per loom . 1 

-137 


310 

463 

352 

722 

1.069 i 

978a 

959a 

746a 

Debenture interest 
Interest, Commia- , 

18,000 

18,000 

18.000 

18,000 

16.000 

18.000 | 

18,000 

18,000 

18,000 

18,000 

sions, etc. . . . j 
Net profit for half- 1 
year after shti- 

36.161 ; 

41,704 

47,156 

76.563 

53,785 

1.00,433 1 

i 

i 

2.20,684 

1.88.867 

2,30.968 

1,62,000 

dry adjustments | 

-1,08,568 

i -71,760 

60,150 

91,876 

2.46.224J 

1,71.7811 

1,90,929* 

1,76,3351 

97.972* 

1,01,6601 

Depreciation . . . 

50,000 

. i 

50.000 ; 

1 ,00,000 

75,000 

60,000 

60,000 

Reserve other Fund i 
Dividend on Pre- t 

:. 

j 


...... j 

12,600 

ference shares 
Dividend on Ordi- t 


| . 



j 35,000 

1.05,000 

1,05,000 

i 

70,000 

70,000 


nary shares . . | 
Rate per cent, per i 


i . 



1 






annum 

Balance? carried i 




. 




. 



forward . . . . 1 
Highest and lowest i 
price or Ordin ary i 

-2.30,862 

—3,02,622 i 

i 

! 

— 2,42,472 

| -1,50,596 j 10,628 

27,409 

13,338 

44,673 

12,646 

41,706 

shares . ■ . . | 

11J-9 

| 133-81 

144-9 

; i3frii 

1 10-8 

104-8 

14S-10* 

1 11 

121-11 

i 

19-121 


t Hessian 201. Sacking 200. 1 Includes Rs. 1,76,000 transferred from Reserve Fund. 

8 After providing for taxation—(6/41) Rs. 50,000. (12/41) Rs. 1.60.000, (6/42) Rs. 1,20,000, (12/42) Rs. 1,62,500, (6/43) Rs. 85,000. 

rr Calculated on actual numbeT of looms working. (See page 187). 

There is a contingent liability for Cumulative Dividend on Preference shares from 1st, July. 1942. 


STANDARD JUTE CO., LD. 

Registered 1895. Directors—A, P. Benthall. 
J. S. Ker, H. Rowan Hodge, Gobindlal Bangur, 
Rai Bahadur Seth Ganga Sagar Jatia. Managing 
Agents—Bird,& Co., Chartered Bank Buildings. 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 30,00,000. Rs. 21,00,000 in 21,000 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 9,00,000 in 9,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 


repayment of capital. Accounts made up half- 
yearly. September and March. Meetings in 
December and June. No registration fee. 

In December, 1941, the capital of the 
Company was increased from Rs. 23,00,000 to 
its present figure by the capitalisation of 
Rs. 7,00,000 standing to the credit of Reserve 
Fund and creating thereby 7,000 Ordinary shares 
of Rs. 100 each ranking for dividend and 1m 
fill other respects pari passu with the existing 
Ordinary shares of the Company. * These shares 
were distributed as bonus to the existing 
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Ordinary shareholdess in the proportion of one 
such share for every two shares held. 

The Mill is situated on the left bank of the 
River Hooghly at Titaghur, about 13 miles 
north of Calcutta. 


Balance Sheet as on 30th September, 1943 


AVB. 

Capital ... 30,00,000 

Reserve Funds 4,25,000 
Other Funds ... 2.90,000 

Sundry Liabilities 41,51,202 

Profit and Loss 
Account ... 99,784 

Total . 79,65,986 


Bs. 

Gross Blcfk ... 58,78,886 

Less Depreciation 49,22.220 

Nett Block ... 9.56.665 

Liquid Assets ... 70,09,321 

Total ... 79,65,986 


ANALYSIS OF WORKING. 


Half-year ended . j Mar. 1939 (Sept. 1939 Mar. 1940 I Sept, 1940 I Mar. 1941 Sept. 1941 1 Mar. 1942 1 Sept. 1942 Mar. 1943 j Sept. 1943 


Number of looms 

650* 

650* 

650* 

650*! 

Profit on Manu- 

Rs. | 

Rs. 

1 

Rs. 

Rs. j 

facture .... 

—34.442J 

2,20,449 i 

4,90.702 

2.70,558 ; 

Profit per loom . 
Taxes. Commie- 

—53 1 

1 

338 ! 

755 

416 

sions. etc. . . . 
Net profit for half- 

26,698 ; 

62,124 , 

2.62.956 

1.14,848 | 

year. 

63,75111 

2,00,645 I 

2,51,4537 

l,84,804t; 
46.685 i 

j 

Depreciation . . . 
Amount set aside 

— 

25,000. 

44,288 

for Reserves . . 
Earthquake I n • 

surance Reserve, 

4 

75,000 

. 1 

etc. 

Dividend on I’re- 

5,000 

i 

5,000 

5.000 

3,682 

fereuce shares . 
Dividend on Ordi- 

27.000 ' 

27,000 

27.000 

27,000 [ 

nary shares . . 
Rate per oent. per 

28,000 , 

. i 

1,12,000 

1.40.000 

98,000 | 

i 

annum .... 
Palau ce carried 

«, 

16 

20 

14 

i 

forward .... 
HijthBst and lowest 
price of Ordinary 

12,087 i 

43,732 i 

1 

3,897 

13,334 

shares. 

288-2424 

325-239 

3904-303 

325-264 


i 


650* 

650*; 

650* 

650*1 

650* ; 

650* 

Bs. 

Rs. j 

Rs. 

Rs. j 

Rs. 

Rs. 

2,42,118 , 
372 i 

8,82,327 
1.357 I 

6,73,983 

1.036 

5,11.356 ! 
850a; 

6,65,2B6 i 
958al 

2,14,009 

335a 

*1,16,977 

1,29.842 j 

6.60,917 j 

4,79,772 

3,60.691 ' 

«- 

4,12,037 : 

1,58.8718 tj 
46,022 | 

2,76,3677 
42.891 | 

2.19,3107 

42.894 

1.83,9747! 

39C05 

1,80,96771 
39,707 1 

1,97,3947 

36,775 


25.000 ; 






25.000 

60,000 

20,000 | 

14,250 i 

72,467 

27,000 i 

27.000 1 

27,000 

27,000 

27,000 ; 

27,000 

98,000 

1,40.000 

1,14,262 

94,194 ; 

94,266 j 

62,880 

14 

20 j 

11 

9 

1 

9 

6 

1.183 | 

17,659 

2,813 


11,632 ! 

9904 

298-255 

299-2464 

4274-2031 

210-197* 

237-197 | 

239-207 


• Harkins 283. Hessian 367. 

t After setting aside for taxation-(3/40) Ra. 2,01,500, (9/401 Rs. 75,555, (3/41) Rs. 95,084, (9/41) Rs. 6,06,133, (3/42) Rs. 4,07,978,. (9/12) 

Re. 3,11,744, (3/43) Rs. 3,67,702, (9,43) Rs. 65.496. 

JThe profit shown is arrived at after transferring Rs. 1,00.000 from Dividend Equalization Fund. 

8 Includes Rs. 25,000 transferred from Dividend Ennnlivntion Fund. 
a Calculated on actual number of looms working. (See page 187). 


UNION JUTE CO., LD. 

Registered 1880. Directors—A. P. Benthall, 
J. S. Ker, H. Rowan Hodge, Gobindlal 
Bangur, H. K. Dutt. Managing Agents—Bird 
& Co., Chartered Bank Buildings, Calcutta. 
Auditors-—Lovelock & Lewes, and Price, Water- 
house, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 24,00,000. Rs. 18,00,000 in 18,000 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 6-00,000 in 6,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, oarrying preferential 
claim to repayment of capital. Debenture 
Capital—Rs. 12,00,000 in 4| per cent (tax¬ 
able) bearer bonds of Rs. 1,000 each, issued 
at par on 1st July, 1937, repayable at par on 


30th June, 1957, with the option of redemption, 
in whole or part, at par on 30th June, 1952, or 
on any subsequent interest data on one calen¬ 
dar month’s notice. Interest payable on 30th 
June and 31st December. Accounts made 
up half-yearly, September and March. Meetings 
in December and June. No registration fee. 

In December, 1941, the capital of die 
Company was increased from Rs. 18,00,000 to 
its present figure by the capitalisation of 
Rs. 6,00,000 standing to the credit of Reserve 
Fund and creating thereby 6,000 Ordinary 
shares of Rs. 100 each ranking for dividend 
and in all other respects pari passu with the ex¬ 
isting Ordinary shares of the Company. These 
shares were distributed as bonus to the existing 
Ordinary shareholders in the proportion of one 
such share for every two shares held. 
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.The Union (South) Mill (367 Backing and 
440 hessian looms) is situated at Buddertolla, 
on the left bank of the River Hooghly, about 
7 miles south of Calcutta. The Union (North) 
Mill (219 sacking and 300 hessian looms) is 
situated at Entally (Calcutta), on the Circular 
Canal which runs into ..the River Hooghly. 
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Balance Sheet as on i 

Rs. 

Capital Including 
Debentures ... 36,00,000 
Capital Fund ... 7,00,000 

Reserve Funds ... 8,65,000 

Other Funds ... 6,62,600 

Sundry Liabilities 72,22,322 
Profit and Loss 
Account ... 1,60.833 

Total ... 1,32,10,755 


•th September, 1943 :— 

its. 

Gross Block ... 98J6A8B 
Less Depreciation 76,17,897 

Nett Block 21.98,691 

LiQuid Assets . 1,10.12,064 


Total ... 1,32,10,755 


ANALYSIS OF WORKING. 


Half-year ended ■ 

Mar. 1939 ! 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Number of looms . 

1,326*| 

1.326" 

1,326* 

1.326* 

Profit on Manu- 

Bs. 

, Rb. 

Rs. 

Rs. 

facture .... 

42,334 

3.03.465 

8.63,004 

4,71,647 

Profit per loom . 

32 

228 

651 

355 

Debenture interest 

Taxes, Law 

Charges. Com- 

27,000 

27,000 

27,000 

27,000 

missions, etc. 

Net profit for half- 

59,166 

88,120 

4,24.651 

1.99,830 

year . . 

58.1921 

1,91,355 

4,13,372? 

2.47,7451 

Depreciation . . . 
Amount set aside 



78.686 

83,303 

for Reserves . . 
Earthquake In- 

sn ranee Reserves, 


25,000 

1 .00,000 

25.000 

etc. 

Dividend on Pre- 

8,300 

8.300 

8,300 

6,653 

ference shares 
Dividend on Ordi- 

21.000 

21,000 

21,000 

21.000 

nary shares . . 
Bate per cent, per 

24,000 

96,000 

1.92,000 

1 ,20,000 

annum. 

Balance carried 

4 

16 

32 

20 

forward .... 
Highest and lowest 
price of Ordinary 

7,163 

48.218 

61,604 

53,393 

shaaes • . . . . 

395-334 

417i-309 

540-410 

4513-375 


Mar. 1941 Sept. 1941 

Mar. 1942 

Sept. 1942 |Mar. 1943 

Sept. 1943 

U26* 

1.326* 

1,326* 

1,326* 

1.326* 

1,326* 

Be. 

Rs 

Rs. 

Rs. 

Rs. 

B». 

7,54,214 

568 

27,000 

14.96,138 

1.128 

27,000 

13,65,098 
- 1,029 
27,000 

8,27.314 

674a 

27,000 

13.40,285 

1,113a 

27,000 

8,19,376 

628a 

27,000 

4,04,356 

10,59.982 

9,591652 

5,73.944 

9,41,851 

5.78487 

3,24,7541 

86.207 

4,11,2601 

77.734 

3.86,0291 

78.187 

2,66,660? 
• 72,311 

3,89,1441 

73,074 

4,36,297? 

67,381 

1 ,00,000 

1 .00,000 






50.000 

1,60,000 

40,000 

87,897 

2,44,812 

21,000 

21,000 

21,000 

21,000 

21,000 

21.000 

1 ,20,000 

1.80,000 

1,60,101 

1,34,460 

1,79,540 

1,34,775 

20 

30 

18 

15 

20 

lfi 

50,940 

33,466 

10,207 

9,096 

36,729 

5,058 

394-360 

462-345 

605-308 

308-301 

354-305 

400-321 


* Sacking 586. Hessian 790. t The profit is shown after transferring Bs. 1.00.000 from Eeserve Fund. 

J After setting aside for taxation-(3/40) R». 2,85.500 (9/40) Bs. 1.07.368. (3/41) Rs. 3,06,786, (9/41) Bs. 9,43.054, (3/42) Rs. 8,24,386, 

(9/42) Rs. 4,43,358, (3/43) Rs. 8,23,268, (9/43) Rb. 4,31,900. 

a Calculated on actual number of looms working. (See page 187). 



WAVERLEY JUTE MILLS CO., LD. 

Registered 1916.- Directors—H. G. C. 
Mackay, A. T. Taylor, J. S. Ker, Debi 
Prasad Goenita. Managing Agents—Begg, 
Dunlop & Co., Ld., 2, Hare Street, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 10,00,000. Rs. 2,50,000 in 2,50,000 
Ordinary shares of Re. 1 each, fully paid up, 
and Rs. 7,50,000 in 15,000, 5 per cent, (tax 
free) cumulative Preference shares of Rs. 50 
each, fully paid up. These cumulative parti¬ 
cipating Preference shares carry the right to a 
fixed cumulative preferential dividend of 5 
per cent, per annum and after the Ordinary 
shares have been provided with a similar divi- 

16. * * 


dend, these shares have the right to 
participate in a further dividend of one per cent, 
per annum rateably with the Ordinary shares 
up to a maximum of 10 per cent. In a wind¬ 
ing up these shares are entitled to repayment 
of capital in priority to the Ordinary shares 
without any further rights to participate in 
profits or assets. Debenture Capital— 

Rs. 10,00,000 in 2,000, 7 per cent; (taxable) 
bearer debentures of Rs. 500 each, issued at 
par in August, 1925, repayable at par on 31st 
July, 1945. Interest payable on 31st January 
and 31st July. Accounts made up half-yearly^ 
July and January. Meetings usually in Septem¬ 
ber and March. Registration fed Rs. 2 per 
deed. 
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During 1928, the capital of the Company wae 
reduced from Rs. 40,00,000 to Rs. 27,50,000 
by reducing the nominal value of each Ordinary 
share from fts. 10 to Rs. 5. The rate of 
dividend on the Preference shares was raised 
to 8 per cent, per annum and at the same time 
all rights to cumulative dividends unpaid from 
February, 1925, to January, 1928, were 
cancelled. 

In August, 1940, under a scheme of recon¬ 
struction, the capital of the Company was 
reduced from Rs. 27,50,000 to its present 
figure by reducing the nominal value of each 
Ordinary share from Rs. 5 to Re. 1 and of 
each Preference share from Rs. 100 to Rs. 50. 


The late of dividend on the Preference shares 
was also reduced from 8 per cent, to 5 per 
cent, per annum and all rights to cumulative 
dividends unpaid from August, 1929, to 
January, 1940, were cancelled. 

The Mill is situated on the left bank of the 
River Hooghly at Sharanagar, about 21 miles 
north of Calcutta. 


Balance Sheet as on 31st July, 1943 :— 


Bs. 

Capital, including 
Debentures ... 20,00,000 

Reserve Funds .. 5,81,250 
Sundry Liabilities 27,02,037 , 
Profit and Loss 
Account 75,108 


Total . 53,58,395 


Rs. 

Gross Block ... 40,35,713 

Less Depreciation 21.90.000 

Nett Block ... 18.45.713 

Liquid Assets ... 35.12,682 


Total ... 53,58,395 


ANALYSIS OF WORKING. 


Half-year ended . 

Jan. 1939 

July 1939 

Jan.'1940 

July 1940 

Jan. 1941 

July 1941 1 

Jan. 1942 

July 1942 

Jan. 1943 

July 1943 

Number of looms . 

4651 

4651 1 

4651 

4651 

465t 

465t, 

465t 

4£5t 

465t 

465t 

Profit on Manu- 

Rs. 

Rs. j 

Bb. 

Rs. 

' Re. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

facture .... 

-74,137 

73,508 i 

3,29.898 

3,47.747 

1,79.187 

4,99.328 ' 

6,91,806 

3.46,362 

2,79,304 

6,44,17* 

Profit per loom . 

-159 

158 

709 

747 

385 

1,073 : 

1,487 

776a 

666o 

1,419/1 

Debenture interest 
Interest, Insurance, 

35,000 

35.000 

35,000 

35.000 

35,000 

35.000 

35,000 

35,000 

3S.000 

35*000 

Taxation, etc. . . 
Net profit for half- 

41,743 

49.425 , 

1,59,218 

1,55,536 

50,415 

1,79,609 : 

2,20,944 

1,47,563 

74,016 

3,21,484 

year . 

- 1,50,075 

-9.942 . 

! 

1,36,844 S 

1,68,3261 

94,884 

2,85,954 S 

4,37,787* 

1,65,4231 

1.71,310 

2,71,4481 

Depreciation . . . 
Amount set aside 



2,50,000 

1,50,000 

1,00,000 

50,000 

1,00,000 

for Reserves . . 
Dividend on Pre- 


] 



1,58,326 


1.91,674 

50,012 

50,000 

, 1,31,262 

ferenoe shares . . 
Dividend on Ordi- 

. 

] 



60,000 

37,500 

56,250 

18,750 

56,250 

18,760 

nary shares . . 
Rate per cent, per 

. 

| 


. 


12.500 

12,500 

12,600 

12,500 

25,000 

annum. 

Balance oarried 


■ 




ID 1 

10 

10 

10 

20 

forward . . . • 
Highest and lowest 
price of shares . 

-9,40,793 

-9,50,735 J 

-8,13.8911 

1,58,326 

34,884 

20,833 

48,201 

32,362 

34,922 

31*358 

lg-3 

w 

3 h-i 

ZJ-1J 

18-11 

32-11 ; 

42-31 

3 

4-3 

5-38 


t Hessian 306. Sacking 159. 1 This loss waB written off during reduction of Capital, 

t After Betting aside for taiation-(l/40) Rs. 85,000, (7/40) Rs. 80,000, (7/41) Rs. 1,00,000, (1/42) Rs. 1,25,000, (7/42) Rs. 85,000, (7/43) 

Rs. 2,23,115. 

(a) Calculated on actual number of loomg working. (See page 187). 
























SECTION VIII.—SUGAR. 


Th@ following, table shows the rapid strides which have been made on the manufacturing 
side of tfiis industry in the last decade :— 

SUGAR PRODUCTION STATISTICS. 




Cane 

Factory 

Production. 

Sugar 

Khandsari 

(Conjectural 

Estimates). 

Total Pro¬ 

Net Import 

Imports 

Season. 

No. of Mills 

Refined 

duction of 

of Sugar 

of Sugar 

(Nov.-Oct.) 

Working. 

from G’/tr. 
(Jan.-Dee.) 

Sugar in 
India. 

in Bri¬ 
tish India. 

in Kathia¬ 
war Ports. 


ft 

(Tons) 

(Tons) 

(Tons) 

(Tons) 

(Tons) 

(Tons) 

1932-33 

57 

290,177 

80,106 

275,000 

645.383 

321,081 

68,649 

1933-34 

112 

453.965 

61.094 

200,000 

715,059 

233,366 

87,094 

1934—35 

130 

578,115 

39,103 

150,000 

767,218 

197,775 

113,364 

1935-36 

137 

932,100 

50,067 

125,000 

1,107,167 

86.962 

45,218 

1936-37* .. 

137 

1,111.400 

19,500 

100,000 

1,230,900 

11,960+ 

12,870 

1937—38 

136 

930,700 

16,600 

125,000 

1,072,300 

9,410 

12,284 
' 76,819 

1938-39 

139 

650.800 

14,200 

100,000 

765,000 

254,400 

1939-40 

145 

1,241.700 

31,700 

125,000 

1,398,400 

251,70011 

85,5801 







(11 months) \ 

(5 months) 

1940—41 

148 

1,095,400 

48,500 

125,000 

1,268,900 

18,778 


1941-42 

150 

778,1 Q0 

13,800 

125,000 

916,000 

48,637 


1942—13a* .. 

151 

1,040,006 

10,000 

100,000 

1,150,000 



1913—44<j* .. 

152 

1.200,000 

10,000 

100,000 

1,310,000 




* Factories in Burma, and production of sugar in Burma, are excluded from 1936-37 season, 
t Imports in Burma excluded from 1937 onwards. 1 Statistics discontinued from March, 1940. 

§ Statistics discontinued after 1940. a Indian Sugar Industry Annual Estimate. 

Illmport figures after 1939-40 are only available for April-March. Imports for 1939-40 ' (April-March) are 
shown against the column 1939-40 (Novcmber-October). There is thus an overlapping in the import figures 
of 1938-39 (November-Oetobcr) and 1939-40 (April-March) for a period of 7 months. This should be 
carefully noted when comparing these figures. 


The following figures relate to the total area 
under cane, showing the proportion of im¬ 
proved varieties, the calculated production of 
sugarcane and the average production per acre. 
In reading this table it should be remembered 
that Indian factories consume only about 20 


per cent, of the total production of sugarcane, 
the balance goes into the more primitive- 
manufacture of gur. For instance, in 1941-42, 
the estimated total production was approxi¬ 
mately 35,000,000 tons of which the quantity 
crushed by factories was approximately 
0,026,000 tons. 


CANE PRODUCTION STATISTICS. 


* 

Year. 


Total Acreage 
under Sugar¬ 
cane. 

Acreage under 
improved 
varieties. 

Calculated 
Production of 
Sugarcane 
(10-11 factors). 

Average Cane 
Production jJbr 
acre. 

i 

Yceld of Raw 
Sugar (Gur). 

1932-33 



3.425,000 

1,845,788 

(Tons) 

51,129,000 

(Tons) 

14.9 

(Tons) 

4,859,000 

1933—34 


• • 

3.422.000 

2,295,257 

52,455,000 

15.3 

5,055,000 

1934-35 


• • 

3,602,000 

2,433,719 

54,346,000 

15.1 

5,292,000 

1935-36 


• • 

4,154.000 

3.056,153 

61,202,000 

15.3 

6,102,000 

1936-37 


• • 

4.582.000 

3,452,000 

67,322,000 

15.6 

6,932,000 

1937—38 


■ • 

3,869.000 

2,968,000 

55,637,000 

15.5 

5,579,000 

1938-39 


■ • 

3.130,000 

2,673,000 

35,851,000 


3,572,000 

1939-40 


■ • 

3,640,000 

2,893.000 

47,632,000 

■ ■ 

4,748,000 

*1940—41 



4,598,000 

3,480,000 

59,090.000 


5,698,000 

1941—42 



3.515,000 

41,030,000 

• • • • 

4,376,000 

1042-43 



3,600.000 


• • • • 

• • • • 

5,076,000 

1943—44 

»• 

• • 

4,113.000 

• • • • 

• • • • 


5,696,000 
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BALRAMPUR SUGAR CO., LD. 

Registered 1933. Directors—H. Crighton, 

A. S. Gilani, A. Hoon, B.A., Bhaiya Durga 
Prasad Singh Sahib. Managing Agents—Begg, 
•Sutherland & Co., Ld., “Sutherland House,” 
Cawnpore. Auditors—Price. Waterhouse, Peat 
& Co. 

Capital authorized— Rb. 50,00,000 in 5,00,000 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 28,00,000 in 2,80,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
30th June. Meeting in December. Registra¬ 
tion fee Rs. 2 per deecfc 

During 1935, the authorized capital of the 
Company was increased from Rs. 20,00,000 and 
the issued ani subscribed capital from 
Rs. 17,00,000 to its present figure by the crea¬ 


ANALYSTS OP 


Year ended Juno 

1934 

1935 

1936 

1937 


Be. 

Be. 

Be. 

Be. 

Profit .... 

4.32.466 

3.01.815 

3,38.265 1 

2,95,057 ! 

Depreciation 

1.91,514 

1.00,000 

1,00,000 I 

2,00,000 | 

Reserve Fund 

50.000 

60,000 

. 1 

1,70,000 


Dividend . . . 

1.70,000 

1.70,000 

1.05.000 

Dividend rate per 
cent, per annum 

10 

10 

10 

31 

Carried forward 

20,952 

2.767 

71,032 

61,089 

Highest and lowest 
price of«li«res 

153-10 

23-143 

/ \ 

\ 13i-12t f 

181-12 


Be. 10 paid up. 


tion of 3,00,000 additional shares of Rs. l(f each # 
of which 1,10,000 shares were issued* at a pre¬ 
mium of Rs. 3 per share. These new shqjres • 
now rank pari passu with the «ld shares of 
the Company. 

The Company has two factories; one is 
situated at Balrampur and the other at Tulsiptir, 
both in the district of Goncfa, U. P., on the 
Oudh and Tirhut Railway, the capacity of each 
factory being 750 tons of cane per day. 

Balance Sheet as on 30th June, 1913 :— 

Rs. Ks, 

Capital ... 20,00.000 Gross Block . 35.53,030 

Retserve Fund ... 4.65.407 I .ess Depreciation 13,66,083 

Other Funds . . -53,575 

Sundry Liabililies 7.48.235 Net Block .. 21,96,947 

Profit and Loss Liquid Assets ... 20,77,207 

Account 2.06.937 

Total 42.74.154 Total 42.74.154 

WORKING. • 


1938 

1939 

1940 

1941 | 

1942 

1943 

Be. 

Be. 

Rs. 

Bs. 

Kb. 

Bs. 

2,70,210 

2,00.000 

1,30,805 

1.80.000 

-2.76.369 

1.00.000 

3,73,327 

1.00,000 

1,07,464 

1,00,000 

4.90,412 

2,00.000 

70,000 





1,40,000 

24 

61,299 

12.104 | 

3.64.265 

-90,938 

-83,474 ! 

s 

66.937 

124-7* 

113-74 , 

123-71 

73-58 

144-71 | 

153-114 


t Its. 7 paid up. 


BASH SUGAR MILLS CO., LD. Co., Ld., 3, Montgomery Road, Lahore. Auditors 

Registered 1927. Directors—Dr. Sir G. C. —Basant Ram & Sons. 

Narang, M.A., l*h.D., M.L.A., Lala Kesar Ram Capital authorized and Issued—Rs. 15,00,000. 
Narang, Dr. Shiv Datt, L.M.S., Dr. Dev Raj Rs. 12,00,000 in 12,000 “A” shares of Rs. 100* 
Narang, M.B., B.s.,' L.R.C.P. Manager—D. R. each and 30,000 “ B ” shares of Rs. 10 each. 

Narang, B*.A., £i..b., M.b.e. Secretary—M. R. Subscribed—Rs. 14,74,590 in 12,000 “A” 
Kumar. Managing Agents—Narang Brothers & shares of Rs. 100 each, fully paid up and 27,459 

ANALYSIS OP WOBKING. 


Year ended April 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Be. 

Bs. 

Bs. 

Bs. 

Profit . 

7,61,915 

2,25.037 

7,92,969 

2.52.796 

3.26.366 

3.10.786 

2.18,484 

6.32,733 

6.52,273* 

16,08,449* 

Depreciation . . . 

1,73.130 

1,82.097 

1»93 ( 669 

1.93.955 

1.99.800 

81,786 

1,79.934 

1.67.283 

96,273 

1.86,479 

Reserve Fond . . 

2,50,000 


2.00.000 



72,000 

1,78,000 

2,00.300 

3,50,000 

Dividend. 

Dividend rate per 

2,99,617 

1,79.940 

2.99,900 

1,79,940 

1,79,966 

1,44,000 

60,000 

1,20,000 

2,40,000 

3,77,970 

„ cent, per annum 

25 

15 

S 

15 

IS 

12 

5 

10 

20 

• 30 

Carried forward . 
Hirheet and lowest 

2.30.000 

93.000 

1.92.500 

71.400 

18,000 

31.000 

9,550 

1.77,000 

1,94,000 

8,81.000 

price of shares . 

268-202 

2914-196 

249-194 

274-190 

.1934-163 

180-163 

185-160 

170-144 

3264-143} 

440-260 • 


' After providing for taxation—(1942) Be. 1,63,1(5. 
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“B'’ shares of Rs. 10 each, fully paid up. 
debenture Capital—Rs. 6,00,000 in 5 per 
cunt. (taxable) bearer bonds of Rs. 500 
each issued par on 30th April, 1941, repay¬ 
able on 31st October, 1945, with the option of 
repayment on or after 31st October, 1943, on 
3 months’ notice. Interest payable on 30th 
April and 31st. October. Accounts made up 
yearly to 30th April. Meeting in October. 
Registration fee Re. 1 per deed. 

During 1943 the capital of the Company was 
increased from Rs. 12,00,000 to its present 
figure by the creation and issue of 30,(KM) B ” 
shares of Rs. 10 each at Rs. 20 per share; the 


original shares were classified as “A” shares. 
The “B” shares rank pari passu with the 
“A” shares in all other respects except that 
they do not carry any voting rights. 

The Company has two factories, one at Basti, 
and the other at Walterganj, District Basti, U.P., 
the total capacity being approximately 1,600 
tons of cane per day.. 

Balance Sheet as on 30th April, 1943 :— 

lib. Rs. 

Capital including Cross Mock .. 36,74,637 

Debentures ... 20.74.590 Less Depreciation 19,39,412 

Reserve Fund ,,. 17.76,965 - 

Sundry Liabilities 39,92,450 Nett Block ... 17,35.225 

Profit and Loss Liuuid Assets ... 77.68.226 

Account ... 16.59,446' 

Total .. 95,03,451 Total » ... 95,03,451 


BELAPUR CO., LD. 

Registered 1919. Directors—Sir Joseph Kay, 
Sir Purshotamdas Thakurdas, c.i,E., M.B.E., Sir 
Kikabhai Premchand, Sir Byramj&e Jeejeebhoy, 
D. Moir, W. Jenkins. Managers—W. H. Brady 
& Co., Ld., Royal Insurance Buildings, Church 
Gate Street, Bombay. Auditors—A. F. Fergu¬ 
son & Co., Bombay. 

Capital authorized—Rs. 40,00,000 in 80,000 
shares of Rs. 50 each. Issued and subscribed— 
Rs. 37,59,800 in 75,196 shares of Rs. 50 each, 
fully paid up. Accounts made up yearly 
,to 30th September. Meeting in December. 
Registration fee 4 annas per share. 

In 1924, the capital of the Company was 
reduced from Rs. 40,00,000 to Rs. 30,00,000 
by reducing the nominal value of each share 
from Rs. 100 to Rs. 75, and in August, 1927, 
the capital was again reduced to Rs. 20,00,000 
by reducing the nominal value of each share 
from Rs. 75 to Rs. 50. In November, 1935, the 


capital was increased to its.-present figure by 
the capitalisation of Rs. 18,79,900 standing 
to the credit of Reserve Fund and creating 
thereby 37,598 shares of 11s. 50 each ranking 
for dividend, and in all other respects pari 
passu with the existing shares of the Company. 
These shares were distributed as bonus 
to the existing shareholders • in the proportion 
of one share for each share held. 

The Company’s factory is situated in the 
Bombay Presidency, at Harigaon, AJimgdnagar 
(which is near Belapur, G. 1. P. Railway, on 
the Dhond-Manmad Section), the capacity being 
1,000 tons of cane per day. 

Balance Sheet as on 30th September, 1943 :— 


Rs. 

Capital ... 37,59.800 

Reserve Fund ... 6 , 00,000 
Other Fund .. 5,92,500 
Sundry Liabilities 8,65,776 
Profit and Loss 
Account ... 12,73,059 

Total ... 70,91.135 


Its. 

Gross Block ... 47,33,664 

Less Depreciation 13,58,101 

Nett'Block 33,75,563 

Liquid Assets 37,15,67? 


Total ... 70.91,135 


Tear ended Sept. . 


Profit .... 
Depreciation 
Reserve Fund . 
Other Fund . . 
Dividend .... 
Dividend rate per 
oent. per annum 
.Carried forward . 
Highest and lowest 
price of shares . 


ANALYSIS OF WORKING. 


1934 

1935 

1936 

1937 

1938 

Rs. 

Rs. 

Bb. 

Rs. 

Rs. 

10.56,211 

2X4.916 

4,00.000 

10,67,203 

1,21,651 

5,00,000 

10.38.032 

.2,66.466 

1.54,900 

8,08.756 

2,80574 

7,30,330 

1,34,021 

75.000 

4,61476 

4,51,176 

651568 

5.26,372 

5,26.372 

24 

7.196 

24 

1,572 

16 

16,650 

14 

10,460 

14 

13.397 

2261-157} 

345-220 

3481-155 

2162-1462 

195-140 


1939 

1940 

1941 

1942 

1943 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

12.94,395 

10,68.660* 

6,77507t 

850.786* 

12,40,471 

1.88.057 

1.05.719 

42X24 

l,96,2ir 

2,42,071 

1,25.000 

1,00.000 


1.00,000 

1,25,000 

2.15.000 

1,05.000 

15,000 

1.15.000 

1,75,000 

7,51,960 

751.960 

6X6572 

4.51.176 

6.76.764 

20 

20 

14 

12 

1 ! 

27,775 

33,756 

27.267 

6,659 

27,295 

205-163} 

283}-199 

249-198 

338-202} 

2484-219 


* After setting aside as a Reserve for taxation—(1940) Rs. 4,25,000, (1942) Rs. 2,50,000. : 

t Includes R*-1,25,000 transferred from Reserve Fond and after setting aside Rs. 2.60.000 as a Reserve for taxation. 
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BELSUND SUGAR CO., LD. 

Registered in September, 1932. Directors— 
F. C. Guthrie, J. Aitken, Chandresvar Prasad 
Narayan Singh, M.A., C.I.E., M.L.A., Nandkishore 
Bajoria, H. D. Townend. Managing Agents— 
James Finlay & Co., Ld., 1, Clive Street, 
Calcutta. Auditors-j-Lovelock & Lewes. 

Capital authorized—Rs. 21,30,000 in 2,84,000 
shares of Rs. 7-8 each. Issued—Rs. 10,50,000 
in 1,40,000 shares of Rs. 7-8 each. Sub¬ 
scribed—Rs. 10,49,925 in 1,39,990 shares of 
Rs. 7-8 each, fufly paid up. Debenture 
capital authorized—Rs. 12,00,000. Issued— 
Rs. 10,00,00(5 in debentures of Rs. 100 
each, issued ‘ at Rs. 80 in 1934, carrying 
no interest for the first two years but 
thereafter at the rate of 5ir per cent, per annum 
(taxable) repayable on 30th September, 1944, at 
par or at the option of the Company at any time 
on 6 months’ notice. The holder of each de¬ 
benture has the option to subscribe at any time 
for an allotment of Ordinary shares of the 
aggregate nominal value of Rs. 90, payable in 
cash, and this option expires at the end of 3 
inflhtffs from the date of the notice of repay¬ 
ment by the Company. Where Debenture- 
holders exercise their option to apply for 
Ordinary shares the Company gives notice that 
the relative debentures will be redeemed at a 
date 6 months after the date of application and 
in respect of debentures where the option of 
conversion had not been exercised by 3rd Feb¬ 
ruary, 1944, the Company has given notice that 
these debentures will be redeemed on 2nd 
August, 1944. Interest payable 31st March 


and 30th September. These debentures are re¬ 
gistered and are transferable bf deed * only.. 
Accounts made up yearly to 30th Sept£mbe*. 
Meeting in April. No registration fee for 
shares—Rs. 2 for debentures. 

In March, 1935, the authorized capital gf 
the Company was reduced from Rs. 20,00,000 
to Rs. 16,50,000 by reducing the nominal 
value of each of the 1,40,000 issued shares 
of Rs. 10 to Rs. 7-8, and consolidating the 
60,000 unissued shares of Rs. 10 each into 
20,000 shares of Rs 30 each, which were then 
subdivided into 80,000 shares of Rs. 7-8 each. 
The capital of the Company was then increased 
to its present figure by the creation of 64,000 
new shares of Rs. 7-8 each, ranking for dividend 
and in all other respects pari passu with the 
existing shares of the Gbmpany. 

The Company’s Factory is situated near Riga, 
on the Oudh and Tirhut Railway, in 
the District of Muzafferpore, Behar, approxi¬ 
mately 400 miles from Calcutta, the capacity 
being 875 tons of cane per day. Manufacture 
was first started on the 4th December, 1933, 
and ceased on the 15th January, 1934, the Plant 
having been put completely out of action by 
earthquake. After reconstruction crushing* was 
restarted on the 17lh December, 1934. 

Balance Sheet as on 30th September, 1942:— 

Bb. Kb. 

Capital including Gross Block ... 22,30,227 

Debentures ... 20.49,950 (Including Dis- 

Sundry Liabilities 6,47,275 count on Deben¬ 

tures. etc.) 

Less Depreciation 8,58!99B 

Nett Block ... 13,71,229 

Liquid Assets ... 12,36,492 
Profit and Loss 
Account ... 89,504 

Total ... 26,97,225 Total , 26,97,225 


ANALYSIS OF WORKING. 


fear ended Sept. . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit ....... 

—68,211 

1.723 

37,897 

3.065 

1,37,728 

-5,259 

1,90,297 

3,44^23 

Reserve Fund . . 





Depreciation . . . 

MMM 

98.326 

1,03,355 

1,06,336 

1,08,864 

1,09,002 

1,10,290 

1,12,499 

Dividend .... 

asww 

MMi, 




Carried forward 

-68,211 

-1,54,814 

-2.20,272 

-3,25,543 

-2,96,679 

—4,10,940 

—3,30,933 

—99,109 

Highest and lowest 
price of shares . 

low 

81-7 

7-« 

5-3| 

31-13 

3-2 

41-21 

43-21 


1942 

Bb; • 

1,22,867* 

£i$262 

-8S»604 J 
72-41 . 


* After providing for taxation—(1942) Bb. 34,000. 
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BHARAT SUGAR MILLS, LD. 

Registered 1931. Directors—K. 'Kumar, 
iihagwati Prasad Khaitan, Debi Prasad Khaitan, 
Ram Kumar Jalan, Ramkumar Bhuwalka. 
Managing Agents—Cotton Agents Ltd., 
imperial Bank Buildings, Bank Street, Bom¬ 
bay. Registered Office—0, Royal Exchange 
Place, Calcutta. Auditors—S. R. Batliboi & 
Co. 

Capital authorized—Rs. 20,00,000. 
ks. 10,00,000 in 1.00,000 Ordinary shares of 
Rs. 10 each and Rs. 10,00,000 in 10,000, 
Redeemable Preference shares of Rs. 100 each. 
Issued and subscribed—Rs. 10,00,000. 
Rs. 5,00,000 in 50,000 Ordinary shares of Rs. 30 
each, fully paid up and Rs. 5,00,000 in 5,000 
5 per cent, (taxable) cumulative redeemable 
Preference shares of ,Rs. 100 each, -fully paid 
up, carrying preferential claim to repayment of 
capital. These shares may be redeemed by the 
Company at its option after 31st May, 1010, on 
three months’ notice. Debenture capital, autho¬ 
rized and issued—Rs. 2,50,000 originally in 8 
per cent, (taxable) bearer bonds of Rs. 500 
each, issued at par on 1st July, 1932, repayable 


at par in July, 1937. Out of the above deben¬ 
tures Rs. 1,25,000 were paid off after 1st July, 
1937, and the remaining debentures for 
Rs. 1,25,000 were redeemed on 1st July, 
1942. Accounts made up yearly to 30th June. 
Meeting in January. Registration fee Re. 1 
per deed. 

In 1941, the authorized capital of the Com¬ 
pany was increased to its present figure by the 
creation of 10,000 redeemable Preference 
shares of Rs. 100 each, out of which 5,000 
shares were issued in 1943 and the issued and 
subscribed capital was thereby increased from 
Rs. 5,00,000 to its present figure. 1 
The Company’s factory is situated at Sidh- 
xxalia. District Saran in Behar on the Oudh and 
Tirhut Railway, the capacity being 500 tons of 
cane per day. 

Balance Sheet as on 30th June, 1943 :— 

Rs. 

Capital .. 6.97,800* ({rots Block . 12.26,876 

Reserve Fund 3.975 Leas Depreciation 6,68,840 

Sundry Liabilities 9,13,645 

Profit and Loss Nett Block 5.58,036 

Account 1,47,963 Liquid Assets 12,05.347 

Tofal ... 17,63,383 Total .. 17,63,333 

Arrears since realised 11s, 3,02,200. 


ANALYSIS OF WORKING. 


Year erifled June 

1934 

1935 

1936 j 

1937 

1938 

1939 

1940 

1941 

, 1942 

1943 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

61.436 

79,553 

1,15,446 

1.43.598 

84.268 

1,22.121 

-1,17,104 

2.03.718 

1,13,048 

1,92,963* 

Depreciation . . . 

61.937 

65.883 

68,516 

72,699 

67.000 

60.000 


1,30,000 

66,000 

45,000 

Reserve Fund . . 


..... 

...... 



. 

75.000 

Dividend. 

Dividend rate per 


12.500 | 

37,500 

60.000 

25.000 

25,000 


25,000 

37,500 

50,00ft 

cent, per annum 


24 

74 

10 

6 

5 

-44,421 

5 

74 

10 

Carried forward . 
Highest and lowest 

1,795 

2.965 

12.395 

33,294 

35.562 

72,683 

4,296 

24,836 

22,963 

price of shares . 

10J-7J 

81-54 

91-53 

104-78 

105-8 

83-51 

91-63 

9-78 

131-78 

193-12 


* After providing for taxation— (1943) Rb. 80,000. 


BULAND SUGAR CO., LD. 

Registered 1934 Directors—Sir Homi 
Mehta, K.'B.E., J.P., C. M. Grant Govan, Hon’ble 
Syed Bashir Husain Zaidi, C.I.E., C. E. M. 
Judge, O.B.E., Hon’ble R. H. Saloway, O.B.E., 
I.C.S., A. S. Reddeyar, Sumer Chand, A. L. 

‘ Edwards, S. G. Edgar, C.B.E., i.S.e. Managing 
Agents—Govan Bros. (Rampur), Ld., Rah-e- 
Raza, Rampur. Auditors— A. F. Ferguson & 
Co. • 


Capital authorized—Rs. 25,00,000 in 2,50,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed—Rs. 24,00,000 in 2,40,000 Ordinafy 
shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st May. Meeting in 
December. Registration fee Re. 1 per deed. 

In January, 1943, the issued and subscribed 
capital of the Company was increased from 
Rs. 18,00,000 to its present figure by the 
capitalisation of Rs. 6,00,000, being a part of 
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the Reserve Fund and creating thereby 60,000 
shares of Rs. 10 each, which were issued as 
bonus to the existing shareholders in the pro¬ 
portion of one such share for every three shares 
held. These new shares rank for dividend and 
in all other respects pari passu with the existing 
shares of the Company. 

The Company operates a double Carbona- 
tion Semi-eleetrically driven Sugar Factory of 
the latest design. Manufacture is carried on in 
the Rampur State on the main East Indian 
Railway line between Bareilly and Moradabad, 
the capacity of the factory being 1,000 tons of 
cane per day. 

The Company does not pay British Indian 
Income-tax find is exempt from State taxa¬ 
tion till 1950; but the dividends of shareholders 
resident in British India are taxable. The 
Rampur Government has recently imposed a 
cess on sugarcane purchased in the State by the 
Company similar to that ■ levied by the Gov¬ 
ernments of the United Provinces and of Behar. 


The Company pays Sugar Expise* Duty on 
all sugar exported from the State, and $ rcg-’ 
pect of its cane purchases it complies wfth the 
Rampur State Rules which are similar to those 
in force in the United Provinces. 

The Company conjointly with the Raza 
Sugar Co., Ld., owns a subsidiary concern, 
viz.. Agricultural Co., Rampur, and control 
and operate an extensive Light Railway system 
in Rampur State which facilitates the supply 
of sugarcane to the factories. 

The Agricultural Co. has also developed a 
separate sugarcane plantation at Matkhera in 
Rampur (State) covering 2,000 acres, and the 
Light Railway connects this source of supply 
with the Mills. 

Balance Sheet as on 31st May, 1943 :— 

.' Ks. Rb. 

Capital ... 24,00,000 Gross Block ... 30,06.116 

Reserve Funds ... 4,50,000 Less Depreciation 8.27.562 
Ollier Funds 22,834 

Sundry Liabilities 15.91,319 Nett Block ... 21.78.554 
Profit and Loss Liquid Assets ... 32,59.885 

Account ... 9.74.286 

Total .. 54,38.439 Total ... 54,38,43* 


ANALYSTS OF WORKING. 


) 

Year ended May j 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

j 

Rs. 

Rs. 

Rs. 

its. 

Rs. 

Rs. 

Rs. 

Ss. 

Profit.j 

2.42,659 

3,14.407 

5,25,879 

3,14,721 

6,09,020 

7.42,716 

8,46,843 

10.08,070 

Depreciation . . 1 

1,42,773* 

1,34,328* 

1,06.825 

1.02,838 

1,05,462 

1,09,230 

1,10,116 

1.05,455, 

Reserve Fund . . ! 

60.000 

1.50.000 

50,000 

2,00.000 

3,00,000 

3,00,000 

3,00,000 

62.600 

6,40,000 

Other Fund . . . ■ 


5,000 

10.000 

15.000 

25.000 

30,000 

47,500 

Dividend . . . . i 
Dividend rate per 

90,000 

1,08,000 

2.02.500 

2.02.500 

2.25.000 

3.15.000 

4,05,000 

cent, per annum | 

5 

6 

111 

m 

124 

174 

224 

224 

Carried forward . j 
Highest and lowest 

9.886 

26,964 

83.518 

27.901 

81,459 

173-114 

69,945 

54,171 

54,286 

price of Bharcs . j 

148-103 

14J-103 

135-84 

143-83 

161-113 

293-154 

451-284 


* Includes charges during construction, etc., written off. 


CAREW & CO., LD. 

Registered 1875. Directors—W. Corsie, 
JCanai Lall Jatia, T. S. Gladstone, A. P. 
Benthall. Managing Agents—Lyall Marshall & 
Co., 4, Fairlie Place, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 50,00,000. 
Rs. 42,00,000 in 4,20,000 Ordinary shares of 
Rs. 10 each and Rs. 8,00,000 in 8,000 Preference • 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 40,00,000. Rs. 32,00,000 in 3,20,000 

23 ; 


Ordinary shares of Rs. 10 each, fully paid up 
and Rs. 8,00,000 in 8,000, 6J per cent, (tax 
free) redeemable cumulative Preference 
shares of Rs. 100 each, fully paid jup.. 
The Preference shares carry preferential 
claim to repayment of capital and may 
be redeemed by the Company at par at any tjim? 
after 1st July, 1958, on 6 months* notice. 
Debenture Capital—Rs. 19,50,000 in 5J per 
cent, (taxable) bearer bonds pf Rs. 1,000* each 
issued at par in June, 1938, repayable at par 
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pn lsj June,* 1953. "Interest payable on 1st 
December and 1st June. Second Debenture 
Loan—Rs. 5,50,0Q0 in 5J per cent, (taxable) 
bearer bonds of Rs. 1,000 each issued in March, 
1941, repayable at par on 1st March, 1950, 
with the option of redemption by the Company, 
at any time on 3 months’ notice, at Rs. 100 
per cent, on or before 1st March, 1944; at 
Rs. 100-8 per cent., between 2nd March, 1944, 
and 1st March, 1947, and at Rs. 101 per cent., 
between 2nd March, 1947, and 1st March, 
1950. Interest payable on 1st March and 1st 
September. Accounts made up yearly to 30th 
June. Meeting in December. Registration fee 
Re. 1 per deed. 

In July, 1928, the Company’s shares, which 
were originally of Rs. 100 each, were subdivided 
into 10 shares of Rs. 10 each. In September, 
1936, the capital of the Company was increased 
from Rs. 16,00,000 to Rs. 30,00,000 by the 
creation of 1,40,000 additional Ordinary shares 
of Rs. 10 each, of which 40,000 shares were 
issued at a premium of Rs. 4 per share to the 
existing shareholders in the proportion of one 
such share for every four shares held. 

In 1938, the capital of the Company was 
increased from Rs. 30,00,000 to its present 
figure by the creation and issue of 1,20,000 
Ordinary shares of Rs. 10 each and 8,000, 6$ 
per cent, redeemable Preference shares of 
Rs. 100 each; of which 1,00,000 Ordinary shares 
were issued at a premium of 12 annas per 
shpre to the existing shareholders and 8,000 
redeemable Preference shares were issued at a 
premium of Rs. 4 per share. The remaining 


20,000 Ordinary shares were also offered to 
existing shareholders on the condition that for 
every 5 Ordinary shares applied for the member 
shall have the option to apply for a further 
one share at par. 

The Company’s Factories are as under:— 

(1) At Rosa, Shahjahanpur, U. P., a Sugar 

Factory and a Distillery. The 
Factory has a capacity of 650 tons 
of cane per day, 

(2) At Asansol, Bengal, a Distillery. 

(The Company .intends to transfer 
this Distillery to Darsana and tjie 
gradual transfer of activities from 
Asansol to Darsana was proceeding 
but owing to shortage of steel the 
transfer could not be completed.) 

(3) At Darsana, Bengal, a Sugar Factory 

with a capacity of 1,000 tons cane 
per day, also a Distillery. They 
also have zemindary rights over 
10,000 acres of land, the greater 
portion of which is suitable for the 
growth of cane. 

Gin and other domestic liquors are being 
produced in increasing quantities, with delndftd 
much in excess of supply. 

Balance Sheet as on 30th June, 1943 :— 

Be- Rs. 

Capital including Gross Block .. 1,01,66,185 

Debentures ... 65.00,000 Less Deprecia- 

Reserve Funds ... 10,50,000 tion ... 47,86,047 

Other Fund ... 3.444 - 

Sundry Liabili- Nett Block ... 53.80,136 

ties ... 23.36.938 Liquid AsScts .., 50,11,794 

Profit and Loss 
Account . . 5.01.548 

Total ... 1.03.91.930 Total .. 1.03.91,930 


ANALYSIS OF WORKING. 


Period ended 


Profit. 

Depredation . . . 
Reserve.'Funds . . 
Other Fund . . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried (forward • 
Highest and lowest 
price of shares . 
_ 4 _ 


June 1934* 

June 1935 

June 1936 June 1957 

June 1938 

Jnne 1939 

June 1940 

June 1941 

June 1942 June 1943 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 


Rs. 

Be. , 

i 

Rs. 

' 4,11,049 

98,028 
50.000 
5,000 
2,40,000 

3.27,425 

94.835 

60,000 

2,00,000 

3,18,490 

96,317 

2,00.000 

2.64,429 
. 95,766 
1.176 

2.00.000 

2,97,343 

96,022 

r 444 
2.00.000 

-1,00,530 

2,17,097 

4,25,449 

3.41,427 

6,22.714 
3.51,651t 

5,91,5491 

3,55,025t| 

10,17,2811 

3,62,243 

2,00,000 

4,00,000 

12 

36,401 

121 

18,991 

121 

41,164 

10 

8.651 

10 

6.528 

-3,57.099 

—2,53,077 

"i7>86 

72,5101 

124 
. 76,648 

20i-13| 

22-18 

22-19) 

244-161 

18-91 

131-91 

174-9} 

114-71 

14*9» 

201-124 


* Accounts shown for IS months. t Includes, laud acquisition expenses written off. 

t After providing for taxation—(1942) Rs. 2,90,000, (1943) Be. 8,50,000. 

*1 After payment of Preference Dividend to 30th September, 1942, amounting to Bs. 1 . 82 , 000 . 
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CAWNPORE SUGAR WORKS, LD. 

Registered 1894. Directors—A. B. Shakes* 
pear, C.I.E., Sir Henry Horsman, M.C., B. L. 
dijray, Rai Bahadur Ram Narain. Managing 
Agents—Begg Sutherland & Co., Ld., “ Suther¬ 
land House,” Cawnpore. Auditors—Price, 
Waterhouse, Peat & Co* 

Capital authorized—Rs. 50,00,000. 
Rs. 40,00,000 in 4,00,000 Ordinary shares of 
Rs. 10 each and Rs. 10,00,000 in 10,000, 8 per 
cent. Preference shares of Rs. 100 each. Issued 
and subscribed—Rs. 25^)0,000. Rs. 15,00,000 
in 1,50,000 Ordinary shares of Rs. 10 each, fully 
paid up, and Rsi 18,00,000 in 10,000, 8 per cent, 
cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential claim 
to repayment of capital. -Accounts made up 
yearly to 31st October. Meeting in February. 
Registration fee Rs. 2 per deed. 

In 1924, the capital of the Company was 
increased from Rs. 15,00,000 to Rs. 25,00,000 
as under :— 

(a) by the creation and issue, at a premium 
of Rs. 5 per share, of 50,000 Ordinary shares 
of Rs. 10 each, 

( b ) fc^^fhe issue at par of 5,000 unissued 
Preference shares of Rs. 100 each. 


In March, 1936, the authorized capifbl of the 
Company was increased to Rs. 50,00,000 by ttfe * 
creation of 2,50,000 additional Ordinary shares 
of Rs. 10 each ranking for dividend and in all 
other respects pari passu with the existing 
Ordinary shares in the Company. 

The Company’s factories ar® as under :— 

(1) at Cawnpore (United Provinces) a 
gur refinery and a distillery, where 
country spirit, denatured spirit, 
rectified spirit, and commercial alcohol 
are manufactured, 

(2) at Marhowrah (District Saran, Behar) 
a cane sugar factory having a daily 
capacity of approximately 950 tons, and 
a distillery where denatured spirit and 
commercial alcohol are manufactured. 

(3) at Gauri Bazar (district Gorakhpur, 
United Provinces) a cane sugar factory 
having a daily capacity of approximately 
700 tons. 

Balance Sheet as on 31st October, 1943 :— 

Rs. Rs. 

Capita] ... 25,00,000 Gross Block ... 85,50,449 

Reserve Funds ... 27,59,870 Ijess Depreciation 61,18.867 

Other Funds ... 1,64,531 - 

Sundry Liabilities 21,95,699 Nett Block ... 24,31,582 

Profit and Loss Liquid Assets ... 57,69,528 

Account ... 5,81,010 

Total 82,01,110 Total ... 82,01,110* 


ANALYSIS OF WORKING. 


Period ended . 


Profit . 

Depreciation . • • 
Eeserve Funds . . 
Other Funds . . 
Ordinary dividend 
Ordinary dividend 
rate per oent. * 
pot annum . . 
Carried forward . 
Hichest and lowest 
prioe of shares 


Deo. 1934 

Dec. 1935 

Dec. 1936 

Dec. 1937 

Dec. 1938 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

10.2R603 

5.98,743 

3.10.216 

449,789 

4,37,009 

3.50,000 

3.00.000 

1,00.000 

2,80,000 

2,25,000 

1 .00.000 


13,347 

10,725 

4.909 

4.50,000 

3.75.000 

1,50,000 

75,000 

75.000 

30 

25 

10 

5 

5 

2,48.915 

92.658 

59,527 

43,591 

95.690 

371-291 

383-31 

381-301 

301-173 

21-141 


Deo. 1939 Oct. 1940* Ooi. 1941 Oct. 1942 Oot. 1943 

Re. Rs. Rs. Rs. Rs. 

2,48.264 2,72,885 9.03.5141 4,21,257t 6,38.8781 

2.07,000 1,50.000 3,00.000 2,00.000 1,65,000 

1,45,812 

"37.500 37^500 2,25,000 IJ&jOOO 06,000 

21 3 15 15 25 

19,454 38,173 1,90,875 1,07432 1,26,010 

28-15 251-142 251-151 281-221 44-28 


• Accounts shown for 10 months. 

t After setting aside as a Reserve for taxation—(Oct./1941) Rs. 2,83,829, (Oot./1942) Rs. 3,25,150, (Oct./1943) Rs. 12,50,000. 


CHAMPARUN SUGAR CO., LD. Cawnpore. Auditors—Price, Waterhouse, Peat < 

Registered' 1905. Directors—C. W. Tosh, & Co. 

H. Crighton, A. Hoon, Rai Bahadur Babu Capital authorized—Rs. 50,00,000 in 5,00,000, 
Ram Narain. Managing Agents—Begg, Slither- shares of Rs. 10 each. Issued and subscribed— 
land £ Co., Ld., ** Sutherland House,” Rs. 18,00,000 in 1,80,000 shares of Rs. 10 each. 













» 
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fujly paid up. Accounts made up yearly to 
«-„30jh June. Meeting in December. Registra¬ 
tion fee Rs. % per deed. 

During 1925, the capital of the Company was 
increased from Rs. 6,00,000 to Rs. 12,00,000 
by the creation and issue of 60,000 new shares 
of Rs. 10 each, at par. 

In May, 1936, the authorized capital of the 
Company was increased from Rs. 12,00,000 to 
* its present figure by the creation of 3,80,000 
additional Ordinary shares of Rs. 10 each, 
of which 60,000 shares were issued at a premium 
of Rs. 3-8 per share to the existing shareholders 
in the proportion of one new share for every 
two shares held. These new shares rank 


pari passu with the old shares of the Company. 

The Company has two factories; one is situated 
at (Barrah), Railway Station Chakia in Behar 
on the Oudh and Tirhut Rly., and has a capa~. 
city of 950 tons of cane per day; the other is 
situated at Chanpatia in the British Subdivision, 
District Champarun, in« Behar, and has a capa¬ 
city of 900 tons of cane per day. 

Balance Sheet as on 30th June, 1943 :— 

Es. Rs. 

Capital ... 18.00,000 Gross Block ... 52,15,665 

Reserve Funds ... 19,00,125 r Less Depreciation 34,05,957 

Other Funds ... 1.92,379 - 

Sundry Liabilities 20,88,302 Nett Block ...»18.09,708 
Profit and Loss Liquid Assets ... 49.63,368 

Account ... 7,82,270 f 

Total ... 67.63,076 Total ... 67,63.076 


ANALYSIS OF WORKING. 


Year ended June 

1934 * 

1936 I 

&36 

1937 

1938 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation . . . 

2,34,978* 

4,18,836 

6,40,322 

1,19,399 

3,13,8591 

2 ,00,000 

2,33,000 

2,35,000 

2 ,20,000 

2 .00,000 

Reserve Funds . . 

30.000 

30.000 

30,000 

Dividend. 

Dividend rate per 

60,000 

1 ,20,000 

2,40,000 

90.000 

90.000 

cent, per annum 

6 

10 

20 

5 

5 

Carried forward . 
Highest and lowest 

20,759 

66,595 

1,91,917 

1,316 

25,175 

price of shares . 

281-171 

251-171 

231-171 

261-15 

19-10 


1939 

1940 

1941 | 

1942 1 

1 

1943 

Rs. 

R.s. 

Rs. | 

1 

Es. 

Rs. 

3,59,825 

2.24.993 

6.25.4431 1 

4,93.7121 

9,42.4401 

1.37,500 

1.37.500 

1.37.500 1 

1,37,500 

1,50,000 

60,000 


1.32.039 | 

1,37,142 

1,50.137 

1,35.000 

45,000 

2,70.000 j 

2,70,000 

5.40,000 

74 

24 

15 

15 

30 

62,500 

1,04,993 

1,90.897 

1,39,967 

2,42,270 

151-11 

21-111 

15-111 

24S-14J 

39-231 


* The profit shown is arrived at after transferrins Rs. 3,50,000 from Reserve Fund and 
estimated cost of repairing damage caused by earthquake, 
t Includes Es. 1.50,000 transferred from Reserve Fund. 

t After providing for taxation-(1941) Its 1,74.074, (19421 Rs. 1,95.850, (1943) Rs. 11,30,000. 


deducting Rs. ^59^00 being the 


DECCAN SUGAR & ABKHARI CO., LD. 

Registered 1897. Directors—Sir Gerald 
Hodgson, Dr. Raja Sir Annamalai Chettiar, 
W. H. Sell, C. Elphinston, G. B. Gourlay. 
C. R. Srinivasam. Managing Agents—Parry & 
Co., Ld., “ DaTe House,” Parry’s Corner, P. 0. 
Box No. 12, Madras. Auditors—Lovelock & 
Lewes. 

Capital authorized, issued and subscribed— 
Rs. 23,60,000. Rs. 16,60,000 in 66,400 Ordi¬ 
nary shares of Rs. 10 each, fully paid up, 
and 39,840 Ordinary shares of Rs. 25 each, 
fully paid up, and Rs, 7,00,000 in 7,000, 7 per 
cent, (tax free) cumulative “A” Preference 
shares of Re. 100 each, fully paid up, carrying 
preferential claim to repayment of capital. The 
preference dividend is usually paid half-yearly 
in August and April. Accounts made up yearly 


to 31st December. Meeting in June. Regis¬ 
tration fee Re. 1-4 to the (gee value of the 
shares mentioned in the deed up to Rs. 1,000 
and Rs. 2-8 thereafter. 

During 1926, each original 4 Ordipary share of 
Rs. 500 wag subdivided into 5 shares of Rs. 100 
each. 

During 1930, the capital of the Company was 
increased from Rs. 13,64,000 to Rs. 15,30,000 
by the capitalisation of Rs. 1,66,000, Jieing 
a part of the accumulated profits of the 
Company and creating thereby 6,640 Ordinary 
shares of Rs. 25 each, fully paid up. These 
new shares were distributed free to the Ordinary 
shareholders in the proportion of four such 
shares for every share held. 

A further increase of capital took place in 
1938, when Rs. 8,30,000 of the Company’s 
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Reserves were capitalised and 33,200 bontis 
Ordinary shares of Rs. 25 each were issued as 
fully paid to the existing Ordinary share* 
holders in the proportion of four such shares 
•i for each existing Ordinary share of Rs. 100 
and one such share for each existing Ordinary 
share of Rs. 25, thereby raising the Company’s 
capital to its present figure. In 1943 Ordi¬ 
nary shares of Rs. 100 each were sub-divided 
into 10 shares of Rs. 10 each. 

The Company owns a Sugar Mill and. 
Distillery at Samalkot, Godaveri District, 
Madras, where palmyfa jaggery is refined and 
various kinds of potable and non-potable 
spirit are produced. Cane crushing has been 
in hand since 1st January, 1944. 


A Confectionery is attached to the 'Sugar* 
Factory, and a Carbonic Acid Ga^ collection, 
purification and compression plant adjoins*th»* 
Distillery. • 

The Company has a large number of 
agencies, sub-agencies and depots along the. 
Coromandel Coast and inland for the purchase 
of palmyra jaggery and fixe sale of sugar, 
spirit and the other products. 

Balance Sheet as on 31st December, 1942 :—. 

Bs. Ea. 

Capital ... 23,60,000 Gross Block ... 35,97,209 

Reserve Fund ... 7.52,000 Less Depreciation 25,68,946 

Other Fund ... 30,000 -- 

Sundry Liabilities 12,10,332 Nett Block ... 10,33,263 
Profit and Lose ' Liquid Assets ... 33,79,023 

Aocount ... 64,954 


Fear ended Deo. . 


Profit. 

Depreciation . . . 
Reserve Funds . . 
Other Fund . . . 
Dividend .... 
Dividend rate per 
oent. per annum 
Carried forward . 
Highest and lowest 
price of jlHyps . 

• Includes bonus. 


w 

1933 

1934 

1935 

Bs. 

Bs. 

Bs. 

3,11,935 

76,133 

4,83,026 

87.675 

36,000 

4.37,289 

88,777 

L66.000 

2497000 

2*90,500 

20* 

49.400 

30* 

1.10,751 

35* 

1.19.763 

3171-230 

76-57 

288-2S0 

701-60 

360-288 

901-70 


1936 

Rs. 

2,80,828 

1,17,379 


1 , 66,000 

20 * 

68,212 

4761-350 

1211-38 


Total 

WORKING. 

44,17,286 

1937 

■ 

?938 

1939 

Bs. 

Bs. 

Bs. 

1,36,909 

4,00,982 

3.56,7637 

44.022 

90,843 

90,135 


75.000 

25.000 


15.000 

33,000 

83.000 

1.66,000 

1.66,000 

to 

10 

10 

29.099 

34,237 

27,865 

375-240 

306-160 

230-135 

97=50 

761-37 

60-31 


Total 


44,17,286 


1940 

Rs. 

1,37,858 

26.888 

83,000 

6 

6.835 

220-178 

62-40 


1941 

Bs. 

3;05,541t 

27.142 


7,22$ 

1 , 66,000 

M 

63,009 

262-174 

6344 


1942 

Ba. 

4,57,QOBt 
57,063 
1.00,000 

2.49.000 

15 

64,954 

260-210 

61-49 


t After providing for taxation—(1939) Es. 66,276, (1941) Bs. 1,49,618, (1942) Rs. 4,08,892. 


DURBHANGA SUGAR CO., LD. 

Registered as a Public Limited Company in 
September, 1940. Directors—G. P. Danby, 
Vaidyanath Jha, Mukunda Jha. Secretary 
—J. Macniven. Registered Office—Lohat, Dis¬ 
trict Darbhangh, Bihar. 

Capital authorized—Rs. 30,00,000 in 3,00,000 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 26,00,000 in 2,60,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
3list August. Meeting in January. Registra¬ 
tion fee Rs. 2 per scrip. 

In September, 1940, 13,000 original shares 
of Rs. 100 each were subdivided into 1,30,000 
Bhares of Rs; 10 each and the authorized capi¬ 
tal was increased to its present figure by the 
creation of 1,70,000 shares of Rs. 10 each; 
Rs. 13,00,000 being a part of the Company’s 


Reserve Fund was capitalized and 1,30,000 
shares of Rs. 10 each created. These new 
shares were distributed as a bonus to existing 
shareholders in the proportion of one such shard 
for each share held. 

The Company owns two factories; one is 
situated at Lohat, District Darbhanga, in Bihar, 
the capacity being 1,300 tons of cane per day; 
the other at Sakri, District Darbhanga, also in 
Bihar, the capacity being 700 tons of cane per 
day. 

Balance Sheet as on 31st August, 1943 :-; » 

Bs. Rs. 

Capital ... 26 , 00.000 Gross Blook ... 40,38,270 

Reserve Fund ... 5,96,563 Less Depreciation 23,31,116 

Reserve for Taxa- -*- 

tion ... ... 6,50,387 Nett Block ... 17,07,154 

Sundry Liabilities 7,84,859 Liquid Assets ... 39,19,764 

.Profit and Loss 

Account ... 9,95,109 * 

Total ... 56.26,918 *Total ... 56.26,918 
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ANALYSIS OF WORKING. 


Year ended Aug. 

1940 

1941 

1942 

1943 


Rs. 

Bffi 

Rb. 

Rs. . 

Profit . 

3,84,033* 

6.39,779 

2,73,4351 

10.10,780t 

Depreciation . . . 

1.15,649 

1,36,940 

1,41,661 

1,31,668 

Reserve Fund . . 


1 ,00,000 

1 .00,000 

1 ,00,000 

Dividend .... 


3,26,000 

2,60.000 

6.50,000 

Dividend rate per 
cent, per annum 


124 

10 

25 

Carried forward . 

2,68,384 

3,44,223 

1,15,997 

2,45,109 

Highest and lowest 
price of shares 



111 

294-13 


* Includes lie. 1,01,819 balance brought forward from 
previous year. 

t Alter providing for taxation— (1942) Us. 1.25,000, 

(1943) Rk. 4,50.000. 


EAST INDIA DISTILLERIES AND SUGAR 
FACTORIES, LD. 

Incorporated in *England and iegistered in 
1897. Directors—J. C. Armstrong, A. F. 
Buchanan, Sir William Wright, o.b.e., H. R. 
Hobson, D.s.O. Secretaries—Parry Murray & 
Co., Ld., 36|38. New Broad Street, London, 
E.C. 2. Managing Agents for India— 
Parry & Co., Ld., “ Dare House,” Parry’s 
Corner, P. O. Box No. 12, Madras. Auditors— 
Deloitte, Plender, Griffiths & Co. 

' Capital authorized and issued—£280,000. 
£80*000 in 100,000 Ordinary shares of 16s. each, 
fully paid up, and £200,000 in 200,000 Prefer¬ 
ence shares of £1 each, fully paid up. The 
Preference shares are entitled to a cumulative 
dividend of 7 per cent, per annum and thereafter 
rank pari passu for any surplus profits avail¬ 
able, after a dividend of 10 per cent, is paid on 
the Ordinary capital. In case of a winding-up 
the Preference shares are entitled to repayment 


of capital in priority to the Ordinary shares 
without any further rights to participate in 
surplus assets. 

Debenture Stock—Authorized and issued— 
£150,000. Outstanding—£27,506 issued in 
1897 and 1911, redeemed in 1943. Accounts 
made up yearly to 30th September. 
Meeting in July. Preference dividends in 
January and July. Both Ordinary and Prefer¬ 
ence dividends are considered as tax-free to 
holders in India but dividends are^pflld less 
British Income Tax after allowing for Dominion 
relief. Registers of shareholders are main¬ 
tained in London and Madras. Shares can be 
transferred from one register to another with¬ 
out any fee. Registration fee, London—2s. 6d. 
for any document. Registration fee, Madras, 
2s. 6d. per deed. 

The Company owns a sugar factory at 
Nellikuppam, South Arcot, Madras, tjie capacity 
being 1,000 tons of cane per day, and distilleries 


ANALYSIS OF WORKING. 


Year ..ended Sept. 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Profit ...... 

38.496* 

26,034 

39,155 

52,927 

30.934 

42,565 

65,7011 

53.769T 

37,836t 

. 44,1531 

Depreciation . . . 

9.427 

14,626 

13,145 

13,834 

14,556 

14,797 

14,793 

15,787 

17.132 

19,243 

Reserve Fund . . 
JHher Funds . . . 
Dividend (Ordy.) . 


. 

15.000 


10,000 


8,000 

6,000 

I 


■! 3 

7,000 

8.000 

7,000 

12,000 

IBIWiYi Vim 



Dividend rate ner 




10 




oent. per annum 

10 

’ 1 . 9 ! 


i 

10 

15 

14.1 

1 # 

Carried forward . 

10.520 

5,939 

8,032 

6.410 

5.178 

9.086 

12,772 


Beghfst and lowest 







pride of shares 






244-9 


234-161 

224-19) 


Shillings 

26/3-20 

28-25/76 

24/6-18/6 

26-21 

254-24 

23-15 





* After deducting £40,000 being provision for obsolesoence of Buildings, Plant and Machinery, 
t After providing for taration-(1939) £21,000, (1940) £61,408, (1941) £66,000, (1942) £75,000. 
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at Nellikuppam and Chowghat, Malabar, 
Madras, where various kinds of potable and 
non-potable spirit are produced. 

A confectionery is attached to the sugar 
mill at Nellikuppam. The Company also owns 
chemical and pottery works at Ranipet, North 
Arcot, Madras Presidency, where Sulphuric, 
Nitric and Hydrochloric acid, Epsom and 


Glauber Salts and a variety of pottery*ware are 
manufactured for the Indian market.* 


Balance Sheet as on 
£ 

Capital ... 280,000 

Reserve Fund ... 105.000 
Other Funds ... 15.000 

Sundry Liabilities 414.276 
Profit and Loss 


30th September, 1^42 ^ 
£ 

Blocle Expenditure 
(Less Depreciation) 435,442 
Cane Cultivation ... 7,652 

Liquid Assets ... 386,864 


Account ... 15,682 


< 


Total ... 829,958 


Total 829,958 


GWALIOR SUGAR CO., LD. 

Registered 19<ib. Directors—Sir Homi 
Mehta, K.B.E., j.p., Sir Manubhai N. Mehta, 
Sir Kikabhai Premchand, S. P. Raja- 
gopalachari, C. M. Grant Govan, Seth Ramanlal 
Lallubhai, C. E. M. Judge, O.B.E., Sardar M. R. 
Phalke, A., F. T. Cambridge. Managing 
Agents—Govan Bros. Ld., Scindia House, 
Connaught Circus, New Delhi. Auditors— 
A. F. Ferguson & Co. 

Capital authorized, issued and subscribed— 
Rs. 25,00,000: Rs. 12,50,000 in 12,500 Ordinary 
shares of Rs. 100 each; Rs. 5,00,000 in 
5,000 Preference shares of Rs. 100 each and 
Rfoi jZ.50.000 in 7,500 Redeemable Preference 
shares of Rs. 100 each, fully paid up. The 
Redeemable Preference shares and the Prefer¬ 
ence shares, pari passu, carry as on and from 
1st October, 1941, the right to a fixed cumula¬ 
tive preferential dividend of 7 per cent, per 
annum, free of Gwalior State income-tax, 
and also cawy the right in a winding-up to re¬ 
payment of capital and arrears of dividend, 
whether declared or not, in priority to the 
Ordinary shares, without any further right to 
participate in profits or assets. The Company 
has the option to redeem the whole or any part 
of the Redeemable Preference shares, at any 
time, on 6 calendar months’ notice. So long 
• as these shares remain unredeemed, the rights 
attaching to these shares and the Preference 
shared will be the same as if they are one class 
of shares. Accounts made up yearly to 30th 
June. Meeting in December. Registration fee 
maximum Rs. 2 per transfer. 

The Company’s factory is situated at Dabra 
in the Gwalior State on the G. L P. Railway 


between Bombay and Delhi, the capacity being 
700 tons of cane per day. Erection of the plant 
is now complete and the Factory commenced 
crushing operations in season 1942-43. It has 
also acquired on lease from the Gwalior State 
about 1,300 acres of land which is under cane 
cultivation. » 

The Company does not pay British Indian 
Income Tax but the dividends of shareholders 
resident in British India are taxable. 


Balance Sheet as on 30th June, 1943 :— 


Bs. 

Capital ... 25,00,000 

Sundry Liabilities 15.16,929 

Profit and Loss 

Recount ... 1.73.104 


Cross Block in¬ 
cluding Prelimi¬ 
nary expenses, 
etc. 

Less Depreciation 


Bs. 

25.24,578 

1,74,041 


Nett Block 
Cane Crop 
count 

Suspense 

count 

Liquid Assets 


Ae- 

«... 

Ac- 


23,50,537 

2.50.395 

134 

15.88,967 


Total 41.90.033 


Total . 41,90,033 


ANALYSIS OF WORKING. 


Year ended June . 

1943 

Profit. 

Bs. 

3,00,129* 

Depreciation, etc. 

l,44,745t 

Reserve Fund . . 

Dividend .... 


Dividend rate per 
cent, per annum 


Carried forward . 

2,2571 

Highest and lowest 
price of shares 

242-116 


• After deducting Bs. 73,240 
being the loss brought 
forward from the previ¬ 
ous year. 

t Includes preliminary ex¬ 
penses written off. 

1 After payment of Bs. 1,53.125 
being dividend due on the 
Redeemable Preference 
and Preference shares to 
30th June, 1943. m 
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' Mohini sugar mills, ld. 

I I 

« Registered* 1942. Directors—Seth Jumna 

Bdc I^hemka, R. K. Jaidka, Lala Karam Chand 
Thapar, Seth Hurdeo Das Daga. Managing 
Agents and Secretaries—Karam Chand Thapar 
Bros., Ld., 5, Royal Exchange Place, Calcutta. 
Auditors—A. C. Roy & Co. 

Capital a u t h o’r i s e d—Rs. 20,00,000. 
Rs. 14,75,000 in 1,47,500 Ordinary shares 
of Rs. 10 each, Rs. 5,00,000 in 5,000 
5'per cent, (tax free) participating cumulative 
Preference shares of Rs. 100 each and Rs. 25,000 
in 25,000 Founders’ shares of Re. 1 each. 
Issued and subscribe d—Rs. 12,25,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each, Rs. 2,00,000 in 2,000 5 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each and Rs. 25 t 000 in 25,000 founders’ 
shares of Re. 1 each, all fully paid up. 
The Preference shares carry the right to 
a cumulative preferential, tax free dividend of 
5 per cent, per annum and a further right to 
participate in the profits available for dividend 
to the extent of 20 per cent, of the surplus of 


MYSORE SUGAR CO., LD. 

Registered 1933. Directors—Abdul Aziz 
Khan, B.A. (Chairman and Managing Director), 
H. F. Marker, Dharmapravarta M. L. Nagappa 
Setty, Rajasevaprasakta M. Viraraja Urs, 
Rajadharma Pravina Diwan Bahadur P. 
M&hadevayya, B.A., b.l., M. J. Narasimhan, 
E. V. Ganapati Iyer, B.sc. Secretary—D. C. 
Subb&rayappa, B.A., b.l., Sri Jaya Chamaraja 
Wadiyar Road, Bangalore. Auditors—S. R. 
Mandre and B. K. Ramadhyani & Co. 

Capital authorized—Rs. 25,00,000 in 2,50,000 
shafts of Rs. 10 each. Issued and subscribed 
—Rs. 21,79,280 in 2,17,928 shares of Rs. 10 
j?acb, fully paid up. Accounts made up yearly 
to 30th June. Meeting in October. Registra¬ 
tion fee 4 annas per share 'with a maximum of 
Rs. £. 

During 1937 the capital of the Company 
•was increased from Rs. 20,00,000 to its present 
f.gure by the creation of 50,000 additional 


such profits remaining after payment of 12 per 
cent, dividend each on the Ordinary and 
Founders’ shares but shall not in one year 
exceed the maximum of 7-| per cent. In a 
winding-up the Preference shares carry pre¬ 
ferential claim to repayment of capital and 
arrears of dividend, if any, in priority to the 
Ordinary and Founders’ Shares without any 
further right to participate in surplus profits or 
assets. The Ordinary and Founders’ shares 
rank, pari passu, in all respects. Debenture 
Capital—Rs. 5,00,000 in 5 ( per cent, (taxable) 
bearer bonds of Rs. 500 each issued in Janu¬ 
ary, 1943, repayable after eight years, with 
the option of repayment at any time, on or 
after five years, on three months’ notice. 
Interest payable half-yearly on 31st January, 
and 31st July. Accounts made *up yearly to 
30th November. Meeting in March. Regis¬ 
tration fee Rs. 2 per deed. 

The Company’s factory is situated at 
Bikramganj, district Shahabad, Behar, on the 
Arrah Sasaram Light Rly., the capacity being 
600 tons of cane per day. 


shares of Rs. 10 each, out of which 17,928 
shares were taken up by the Debenture-holders 
at a premium of Rs. 16-10-8 per share, by the 
conversion of 5,976 debentures of Rs. 80 each 
paid up. 

The Company owns a Sugar Factory and a 
Distillery at Mandya on the Bangalore-Mysore 
line. The factory has a capacity of 1,500 tons 
of cane per day. The Company hdlds a‘ license 
from the Government of Mysore for a period 
of ten years to manufacture country spirits and 
power alcohol. In addition it has secured on 
lease from the Mysore Government about 1,500 
acres of land for the production of cane. 
Balance Sheet as on 30th June, 1943 :— 

Rs. Rs 

Capital ... 21.79,280 Gross Block ... 60.04,741 

Reserve Fund ... 45.20.815 Less Depreciation 28,11,68S 

Other Fund ... 9,42,385 - 

Sugarcane Research Nett Block ... 31.93.058 

Fund ... 2.723 Liquid Assets ... 74,73,235 

Sundry Liabilities 22,45,392 

Profit and Loss 
Account ... 7,75,698 

Total ... 1,06,66,293 Total ... 1,06,66,293 
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ANALYSIS 07 WORKING. 


1 -eriod ended . . . 

Sept. 1934 

Sept. 1936 

Sept. 1936 

Sept. 1937 

Sept. 1938 

June 1939t 

June 1940 

June 1941 

June 1942 

Jcne 1343’ 

* "Rs. 


Ba. 

Rs. 

Rs. 

Ra. 

Rs. 

Ra. 

Rb. 

* 

d 

Ba. 

Profit ...... 

3,54,727 

4,45.989 


5.32.664 

8.68,544 

18,50,775 

23,53.0231 

13.44,8541 

14,14.4961 

11 , 01 ,Mat 

Ijeuftoiation . . . 

95,882 

1.19.135 


2,61,903 

2.92,829 


3,52,488 

3.70.176 

3,83,276 

3,94.163 

Reserve Fund . . . 

60.000 

1 ,00,000 



■ml 

Wv i iVJ 

15,00.000 

2,50,000 


2 ^0,000 

Other Fund . . . 




2.17.928 



50.000 

2,70.000 

6,05,000 

6,900 

Dividend .... 
Dividend rate per 

2 .00.000 

2,25,000 


3,26.892 

3,26,892 

4.35.B56 

4,35,866 

4(35,866 

4,35,856 

cent, per annum . 

10 

• 111 

15 

10 

15* 

15* 

20 * 

* 20* 

20 * 

20 * 

Carried forward ■ 
Highest and lowest 

8.845 

10.699 

22,389 

25.122 

23.946 

49,818 

64,497 

83,319 

73.683 

89,842 

price of BhareB . 

. 


321-26} 

37-261 

271-191 

321-251 

461-301 

54}-40 

67}-491 

641-56 


' Includes bonus. t Accounts shown for nine months. 

t After providing for taxation- (6/40) Rs. 6.50,000, (6/41) Rs. 2,05,000, (6/42) Rs. 3,15,000, (6/43) Rs. 2,75,000. 


NAWABGANJ -SUGAR MILLS CO., LD. 

Registered 1932. Directors—Dr. Sir Gokul 
Chand Narang, 4 M.A., ph’.D., M.L.A., Dr. Shiv 
Datt, L.M.S., Lala Kesar Ram Narang, Lala Des 
Raj Narang, B.A., LL.B., m.b.e. Manager— 
Seth Krishan Deva, B.A., ll.b. , Secretary—Lala 
Parkash Chand. Managing Agents—Narang 
Bros. & Co., Ld. r 3, Montgomery Road, Lahore. 
Auditors—Basant Ram & Sons. 

Capital authorized, issued and subscribed— 
Rs. 1 2,00^0 00 in 12,000 shares of Rs. 100 each, 
fully pSia up. Debenture Capital—Rs. 8,00,000. 
Issued—Rs. 7,46,500 in 5 per cent, (taxable) 
hearer bonds of Rs. 500 each, issued at par on 
23rd December, 1941, repayable at par on 31st 
October, 1946, with the option of repayment at 


par on or at any time after 31st October, 1944, 
on 3 months’ notice. Interest payable on 30th 
April and 31st October. t Accounts made up 
yearly to 31st October. Meeting in February 
or March. Registration fee Re. 1 per deed. 

The Company’s factory is situated at Nawab- 
ganj. District Gonda, in U. P., on the Oudh and 
Tirhut Railway, the capacity being 1,600 tons 
of cane per day. 


Balance Sheet as on 31st October. 1942 :— 


Rs. 

Capital including 
Debentures ... 19,46,029 
Reserve Fund ... 6,30,000 
Sundry Liabilities 14,34,851 
Profit and Loss 
Account ... 3,75.750 

Total ... 43,86,630 


Rs. 

Gross Block ... 29,54,812- 

Less Depreciation 11,00,359 

Nett Block ... 18,^4.453 

Liquid Assets ... 25,32,177- 


Total ... 43,86,63a 


ANALYSIS OF WORKING. 


Year ended Oct. . j 


Profit 

Depreciation . . 
Reserve Fund . . ; 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . | 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2,33,610 

4,73.793 

1,32.693 

4,33,251 

2,57,365 

1.91.788 

4,16,983 

77,600 

1,50.155 

78.729 

1,65.330 

91.418 

1.31.812 

1,43,044 

40.000 

1,80.000 

....... 

1.40,000 

40.000 


1,30,000 

1.09.998 

143.650 

59,964 

1,31,921 

1.19,947 

59.976 

1,43,944 

10 

12 

5 

11 

10 

5 

12 

10,012 

10.000 

4,000 


6,000 

6.000 

6.995 

146-128 

194-139 

17T-U9 

125-95 

130-90 

140-108 

215-110 


1942 

Rs. 

6.42.493 

1.63,582 

70,000 

2.39.906 

20 

1,75,000 

332-100 


NEW INDIA SUGAR MILLS, LD. 
Registered 1933. Directors—K. Kumar, G. D. 
Loyalka, P. D. Himatsingka, Satya Narayan 
Sinha, K. C. Neogy. Managing Agents—Cotton 
Agents Ltd., Imperial Bank Buildings, Bank 
Street, Bombay. Registered Office—8, Royal 


Exchange Place, Calcutta. Auditors—S. R- 
Batliboi & Co. 

Capital authorize d—Rs. 15,00,000? 
Rs. 7,00,000 in 70,000 Ordinary shares of 
Rs. 10 each, Rs. 3,00,000 in 3,000, 7$ per cent, 
(tax free) cumulative participatfhg Preference' 
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sharks of Rs. 100 each and Rs. 3,00,000 in 
30,006, T£ per ‘cent, (tax free) convertible 
, Redeemable Preference shares of Rs. 10 
each and Rg, 2,00,000 in 20,000 shares of 
Rs. 10 each, which may he issued as Ordinary 
•or otherwise. Issued—Rs. 13,00,000. 
Rs. 7,00,000 in 70,000 Ordinary shares of 
Rs. 10 each. Ro. 3,00,000 in 3,000, per 
cent, cumulative Preference shares of Rs. 100 
each and Rs. 3,00,000 in 30,000, 7^ per cent, 
cumulative Redeemable Preference shares of 
Rs. 10 each. Subscribed—Rs. 8,12,700. 
Rs. 4,64,1.00 in 46,410 Ordinary shares of Rs. 10 
each, fully paid up, Rs. 48,600 in 486, 1\ per 
cent, (tax free) cumulative participating Pre¬ 
ference shares of Rs. 100 each, fully paid up, 
and Rs. 3,00,000 in 30,000, 7-§ per cent, 
(tax free) cumulative Redeemable Preference 
shares of Rs. 10 ’each, fully paid up. The 
cumulative participating Preference shares 
carry the right to a fixed cumulative (tax free) 
preferential dividend of 1\ per cent, per 
annum, and the right to participate in a fur¬ 
ther dividend of \ per cent, per annum for 
every per cent, paid in excess of 7f per cent, 
on the Ordinary shares, subject to a maximum 
dividend of 9 per cent, for any one year. *" These 
shares also carry preferential claim to repay¬ 
ment of capital. The convertible Redeemable 
Preference shares carry the right to a fixed 
cumulative (tax free) preferential dividend of 
1\ per cent, per annum; such dividend shall 
rank before the Ordinary shares but after the 
above Preference shares. These shares, in a 


winding-up, rank pari passu with the Ordinary 
shares, and at the option of the holders, they 
may, at any time, be converted into Ordinary 
shares at par. The Company may, at any time 
after 1944, redeem these shares at par, bjj« 
giving one calendar month’s notice. Debenture 
Capital—Rs. 6,00,000. (1st issue) Rs. 4,00,000 
in 8 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued at par in 1934, and were 
repayable at par on 1st July, 1939; the date of 
repayment has been extended to 1st July, 1944, 
and the rate of interest has‘been reduced from 
8 per cent, to 4| per cent, per annum (taxable), 
with the option of repayment in whole or in 
part, at any time, after ?0th June, 1940, 
on two months’ notice, (2nd issue) 
Rs. 2,00,000 in 8 per cent, (taxable) bearer 
bonds of Rs. 1,000, issued at par in 1936, repay¬ 
able at par on 1st July, 1946. The Company 
may extend the date of repayment in respect of 
both the issues for another period of five years 
from the respective due date of redemption. 
Interest (both issues) payable on 1st July. 
Accounts made up yearly to 30th June. 
Meeting in January. Registration fee Re. 1 
per deed. 

During 1939, the issued and %aJKcribed 
capital of the Company was increased to its 
present figure by the issue of 30,000 
cumulative Redeemable Preference shares of 
Rs. 10 each, fully paid up. 

During 1943, the capital of the Company was 
increased from Rs. 15,00,000 to Rs. 25,00,000 
by the creation and issue of 10,000 redeemable 


ANALYSIS OF WORKING. 


Year ended June . 


Profit. 

Depreciation . . . 
Reserve Fond . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

54.314* 

53.214t 

1.48.722 

1,16,179 

-1,13.154 

87,735 

46.849 

-31.159 

3.08.535 

125.000 

2.07,242 

1,25,000 


23,405 


...... 




1,100 

5 

6.863 

-1,94,026 

-1.47,177 

-1,78.336 

1,7441 

69.4061 


1943 

Bs. 

1.70,3571 

125.000 

L330II 


* Includes Bs. .844 brought forward from previous year, 
t Includes amount written off Preliminary expenses, etc. 

! After payment of Bs. 3,455 being the dividend on cumulative Preference shares in 
arrear to 30th June. 1938. 

I After payment of Bs. 14,580 being the dividend on the cumulative Preference shares 

to 30th June, 1942. 

II After payment of the dividend due on cumulative Redeemable Preference shares to 30tb 
. June, 1943, 

T After providing for taxation—(1943) Rs. 33,000. 
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cumulative Preference shares of Rs. 100 each. 
These new shares carry the right to a fixed 
cumulative (taxable) preferential dividend of 
5£ per cent, per annum and in a winding-up 
rank, as regards return of capital and arrear 
of dividend, in priority to the Ordinary shares 
and the cumulative redeemable Preference 
shares, but after the per cent, cumulative 
Preference shares, without any further right to 
participate in the profits or surplus assets. The 
existing shareholders of the Company were en¬ 
titled to one such new share at par for every 8 
shares held by them on 15th December, 1943. 
The Company may at any time after 1st Janu¬ 


ary, 1949, redeem these shares at par,'by givftig 
three calender months’ notice. • * , , 

The Company’s factory is situated at £aann- 
pur Road Station, District Dtrbhanga in Behar, 
on the Oudh and Tirhut Railway, the capacity 
being 1,300 tons of cane per day. • 


Balance Sheet as on 
Rb. 

Capital, including 
Debentures ... 14.12.700 
Forfeited Shares 
Account ... 16,919 

Reserve Fund ... 2,377 

Sundry Liabilities, 8,50,947 
Profit and Lobb 
Account .. 1,14.763 


30th June, 1943 :— 

Rb. 

Gross Blook ... 17,45,095 

Lcbb Depreciation 6,01,723 

Nett Block , 11.43.372 

Liquid Assets . 12,54,334 


Total 23,97.706 Total ... 23,97.706 


NEW SAVAN SUGAR AND GUR 
REFINING CO., LD. 

Registered 1918. Directors—K. W. Mealing, 
G. Morgan, c.LE., H. Rowan Hodge, Kanai Lall 
Jatia. Managing Agents—Andrew Yule & Co., 
Ld., 8, Clive Row, Calcutta. Auditors— 
Lovelock & Yewes. 

Capital authorized—Rs. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued and subscribed 
11,00,000 in 1,10,000 shares of Rs. 10 
each, fully paid up. Accounts made up yearly 


to 31st May. Meeting in November. Registra¬ 
tion feeJRs. 2 per deed. 

The Company’s factory is situated at Savan, 
on the Oudh and Tirhut Railway, Dist. Saran, 
Behar, the capacity being 800 tons of cane per 
day. 

Balance Sheet as s on 31st May, 1943 :— 

Ra. Rb. 

Capital ... ... 11,00,000 Gross Block ... 27,52,830 

Reserve Fund ... 2,50,000 Lees Depreciation 20,27,744 

Other Fund ... 75.000 

Sundry Liabilities 9,10,251 Nett Block ... 7,25,086 

Profit and Loss Liquid Assets ... 17,95,228 

Account ... 1.85,063 

Total ... 25.20,314 Total ... 25,20,314 


ANALYSIS OF WORKING. 


Year ended May 

1934 

1935 

1936 

1937 

1938 

1939 j 

1940 

1941 | 

1942 

1943 


Rb. 

Re. 

Rb. 

Rb. 

Ra. 

Rb. 

Rs. 

Ra ! 

Rb. 

Rb. 

Profit . . . 

> 2,18,395 

69,174 

3.48,264 

1,42,208 

-81.554 

1,99,420 

51.393 

2,54,470* j 

1,22,816* 

2,64,259* 

Depreciation . . . 

1,20,636 

1,32,726 

1,38,364 

1.47.696 

51,569 

E2.500 

50,000 

95,024 1 

43,976 

. 75,000 

Reserve Fund . 



•■«••• 




25,000 

Other Fund . . . 




. „ t 




50,000 

**82.500 


Dividend .... 


■MU* 






U0.000 ! 

1,37,500 

Dividend rate per 
cent, per annum* 

10 


10 





10 i 

74 

47 

Oarried forward . 

8.967 

-54.585 

45,315 

39,827 

-93,296 

23.624 

25,017 

24,463 

20,804 

Highest and lowest 
price of Bhares . 

174-114 

154-114 

14HJ 

144-94 

114-44 

1 

6-41 

10-54 

71-6 

| 15-64 

■ 184-12+4 


• After setting aside for taxation—(1941) Rs. 25,000, (1942) Rs. 50,000, (1943) Rb. 2,10,000. 


PUNJAB SUGAR MILLS CO., LD. 

Registered 1920. Directors—Dr. Dev Raj 
Narang, M.B., B.S., L.R.C.P., M.R.C.S., Dr. Shiv 
Datt, l.m.s., Dr. Sir G. C. Narang, M.A., pe.d. 
Secretary—Lala Ramlal Mancbanda, 3, Mont¬ 
gomery Road, Lahore. Auditors—Basant Ram 
& Sons. 


Capital authorized, issued and subscribe^—* 
Rs. 12,00,000 in 12,000 shares of Rs. 100 
each, fully paid up. Debenture Capital— 
Rs. 10,00,000 in 5 per cent, (taxable) bearer 
bonds of Rs. 500 each issued at par in January, 
1942, repayable at par on 1st Novem 
her, 1946, with the option of repayment in who'll 
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oV in part at any time after 1st November, 1944, 
, on three months’ notice. Interest payable on 
lfc««Mpy and 1st November. Accounts made up 
yearly to 31st October. Meeting in December. 
Registration fee Re. 1 per deed. 

, During 1931 the capital of the Company was 
increased from Rs. 7,26,000 to its present figure 
by the issue of 4,748 shares of Rs. 100 each. 

The Company had originally two factories, 
one at Ghughli, District Gorakhpur, in U. P. 
avid the other at (Gokulnagar) Kichha, District 


Nainital, in U. P., the total capacity being 
approximately 1,600 tons of cane per day. 

In 1942, the Kichha Factory (capacity of 


800 tons per day), wai 
Sugar Mills Co., Ld. 
Balance Sheet as on 
Rs. 

Capital including 
Debentures ... 22.UO.OOO 

Reserve Fund ... 11,65.571 

Sundry Liabilities 12,88,377 
Profit and Loss 
Account ... 6,06,733 

Total .. 52,60,481 


sold to the Gokulnagar 
31st October, 1943 :— 

Bs. 

Gross Block ... 21,25,791 

Loss Depreciation 14,23,517 

Nett Block . 7,02,274 

Liquid Assets . 45,58,207 

n Total ... 52,60,481 


ANALY818 OF WORKING. 


STear ended Oct. . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 , 

1942 

1943 


Rs. 

Bs. 

Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

Bs. . 

Bs. 

Eg. 

Profit . 

Depreciation - . . 
Reserve Fund . . 

5,91.337 

1.85.202 

3,24,734 

2,23,581 

3,07,571 

14,003 

33,029 

1,93,0411 

1,96,554 

7/5,167 

89,137 

1 ,00,000 

91-.202 

96,384 

98.326 1 

1,02,561 
67 410 

52,931 

69,985 

67,692 

57,389 

62.167 

Dividend .... 
Dividend rate per 

3,86,200 

t 1.44.450 

{,92,66a 

1,44,450 

1,44,450 

57.780t 


1,15,349' 

1,19,165 

3,60,000 

cent, per annum 

40 

15 

20 

15 

1 15 

6 t 


10 

10 

30 

Carried forward . 

82,000 

31.550 

67,300 

48,105 

| 41,255 

2.327 

—M,6291 

10.000 

30,000 

3,53,000 

Highest and lowest 
price of shares . 

324-235 

332-238 

2965-245 

250-180 

193-171 

203-165 

220-150 

l 

1 308-139 

340-210 

380-284 


t This dividend was paid from tile Dividend Equalisation Fund. 
I This loss was written off to Reserve Fund. 

6 Includes Rs. 9,630 transferred from Reserve Fund. 


PURTABPORE CO., LD. 

Registered 1922. Directors—A. B. 
Shakespear, c.i.e,. F. Barclay, T. H. L. 
fylacdonald, B. N. Dutt. Managing Agents— 
Begg Sutherland & Co., Ld., “ Sutherland 
House,” Cawnpore. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 15,00,000. Rs. 9,00,000 in 90,000 Ordi¬ 
nary shares of Rs. 10 each, fully paid up, and 
Rs. 6,00,000 in 60,000, 10 per cent, 

cumulative Preference shares of Rs. 10 each, 
*■ fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up yearly 
to 31st October. Meeting in February. Regis¬ 
tration fee Rs. 2 per deed. 

In 1922, the authorized capital of the Com¬ 
pany was increased to Rs. 15,00,000, and the 
^issued capital 4 from Rs. 6,31,050 to 


Rs. 12,31,050 by the issue of 60,000 Preference 
shares of Rs. 10 each and in 1924, it was fur¬ 
ther increased to its present figure by the issue 
of 26,895 new Ordinary shares of Rs. 10 each. 

The Company controls a Zemindary situated 
in Behar comprising of 4,361 acjj.es of, land of 
which about 2,160 acres are suitable for cane 
cultivation. It operates a Sugar Factory 
situated 4 miles north of Mairwa Station, Oudh 
and Tirhut Railway, District Saran, Behar, the 
capacity being approximately 800 tons of cane 
per day. 

Balance Sheet as on 31st October, 1943 :— 

Rs. Ra. 

Capital ... 16,00,(DO Gross Blook ... 34.11.359 

Reserve Fund ... 5,60.385 Less Depreciation 19.77.393 
Other Funds ... 89,752 

8 pndry Liabilities 4,36,397 Nett Blook 14,33.966 

Profit and Loss Liquid Assets 13,72,454 

Account ... 2.20,886 

Total 28.06,420 Total 28,06,420 
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Tear ended Oot* • 

1934 

1936 

1936 

1937 | 

1938 

1339 


1941 

mo vJ 

1945 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 


b\. 

Bs. 

Br 

t 

Profit ...... 

2,41,716 

42.091 

5,18,548 

79,641 

2,24,621 

iBVTXTrl 


2,38,584t 

B7.454t 

1,08,1291 

Depreciation . . . 
Be serve Fundi . . 




1 ■ 



1 .00,000 


1,50.000 

*_ 

Other Fund . . . 








30.000 



Dividend .... 

1 WiiM ifl LiB 

. 

' 67.500 



mmmm 


45.000 


1.35,000 

Dividend rate per 





1 



* 



cent, per annum 

7J 


74 


i .. 



s 


15 

Carried forward . 

80,165 

12.246 

53,294 

33,136 

! 37,766* 

1,15,536 

1.46,719 

30,3031 

7,767 

70,886 

Highest and lowest 










prioe of shares . 

164-12 

154-134 

143-114 

134-10 , 93-6 

8-54 

113-83 

11-64 

141-104 

23J-13 

* 


• After payment of Bs. 1,20.000 being dividend on Cumulative Preference shares for the years ended October, 1937 and 1938 
t After Bettyng aside as a Reserve for taxation—(1941) Rs. 76,596. (1942) Bs. 48,471, (1943) Ks. 2.64.UU0. 

1 After payment of Bs. 1,8U?000 being dividend on Cumulative Preference shares for the years ended October, 1939 1940 
and 1941. 


RAMNUGGER CANE AND SUGAR 
CO., LD. 

Registered 1936. ■ Directors—R. Scotson, 
C. H. Heape, H. C. Waters. Managing Agents 
—Anderson, Wright & Co., 7, Wellesley Place, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 50,00,000. 
Rs. 36,OO,OQ0 in 3,60,000 Ordinary shares of 
Rs. 10 each, and Rs. 14,00,000 in 14,000, 6 
per cent, cumulative Preference shares of Rs. 100 
each. Issued and subscribed—Rs. 14,00,000. 
KsT* 5,00,000 in 30,000 Ordinary shares of 
Rs. 10 each issued to Anderson Wright & Co., 
and their nominees credited as fully paid up. 
Rs. 7,00,000 in 70,000 Ordinary shares of 
Rs. 10 each, fully paid up, and Rs. 4,00,000 in 
4,000, 6 per cent, (tax free) cumulative Prefer¬ 
ence shares 9 f Rs. 100 each, fully paid up, carry¬ 
ing preferential claim to repayment of capital but 
without any further right to participate in profits 
or assets. .Debenture Capital—Rs. 10,00,000. 
First Issue—Rs. 6,00,000 in 1,200, 5$ per cent, 
(taxable) debentures of Rs. 500 each, issued 
at par in October, 1936, repayable at par on 
30th December, 1956, with the option of ,repay* 

, ment at any time, in whole or part, at par after 
15th June,* 1946, on six months^ notice. Interest 
payable half-yearly on 30th June and 30th 
December. These debentures are Bearer Bonds 
capable of registration upon the request of the 
bearer. Second Issue—Rs. 4,00,000 in 5f per 
cent, (taxable) bearer debentures of Rs. 500 
each, issued at a discount of Rs. 2 per cent, in 
March and April, 1938, repayable at a pre¬ 


mium of Rs. 2-8 per cent, on 31st March, 1948. 
Interest payable on 30th September and 31st 
March. Convertible Notes—Rs. 6,00,000 in 
per ceift. notes of RS. 1,000 each issued in 
May, 1941, at a discount of 4 per cent., re¬ 
payable on 31st May, 1950, at a premium of 
36 per cent. Interest payable on 30th November 
and 31st May. In a winding-up or in failure to 
pay interest or otherwise to comply with the 
terms and conditions on which these notes were 
issued they shall be liable to be repaid at a 
premium of 4 per cent., if repaid on or before 
31st May, 1942. In the event of these be¬ 
coming repayable after 31st May, 1942, but 
before 31st May, 1950, the same will be repaid 
at a premium of 4 per cent, plus an additional 
Re. 1 per cent, for every completed period of 3 
months as from 31st May, 1942. At any time on 
or after 1st June, 1942, the holder of any note 
shall have the option to require the Company 
to issue to him or his nominee such number of 
Ordinary shares of Rs. 10 each at par as 
would be equivalent in nominal amount to the 
sum at which his note would be repayable, if it 
had fallen due for repayment on the daterfd the 
exercise of his option the Ordinary shares thus 
issued will rank pari passu with the existing 
Ordinary shares in respect of subsequent 
financial years. Up to the end of February, 
1944 applications have been received for the 
conversion of these notes to the face value of 
Rs. 3,79,000. Accounts made up yearly to, 
31st August. Meeting in March. Registration 
fee Rs. 2 per deed. > 
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' The, Company took over from Anderson 
Weighs & Go. their property, the Ramnugger 
concern, the area of which is slightly over 8,000 
acres but which has since been increased by 
further purchases of cane-growing land, situated 
about 97 miles from Calcutta, near Plassey 
Station on the Murahidabad Branch of the 
B. & A. Railway. The river Bhagirathi flows 
through the property and about 3,400 acres of 
land in the Zemindary are suitable for cane cul¬ 
tivation. 


of Plassey Station, is of the modem design, 
operating the Double Sulphitation process and 
has a capacity of 700 tons of cane per day. 


Balance Sheet as on 31st August, 1943 :— 


Re. 

Capital, including 
Debentures ... 24.00,000 
Convertible Notes 6,00,000 
Convertible NoteB 
Premium Fund 54,000 
Reserve Other 
Funds ... 2,137 

Sundry Liabilities 9,41,118 


Gross Block in¬ 
cluding Prelimi¬ 
nary Expenses, 
etc. 

Less Depreciation 


Rs. 


34,30,032 

7.61,289 


Nett Block ... 26,68,743 

Liquid Assets ... 13,23,840 

Profit and Lobb 
Account ... 4.672 


The factory, which is situated within 3 miles Total 39 , 97,255 Total 39 , 97,255 

t 

ANALYSIS OF WORKING. 


Year ended Aug. . 


Profit . 

Depreciation K . . 
Reserve Fund . . 
Other Fund . . . 
Convertible Notes 
Premium Fund . 
Dividend . . . . 
Carried forward . 
Highest and lowest 
price of shares . 


1938 

1939 

1940 

.1941 

1942 

* Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

49,774 

50,397 

22,518 
• 93,424 

3,63,426 

2,22,7791 

1,65,653 

l,49,676t 

2,01,066 

1,65,817 




“ 6,000 






24,000 

-30.764* 

-1,01,670 

"38,977 

27,7161 

38.964 

89-6 

81-64 

108-74 

10 tWi 

131-94 


1943 

Rs. 

1,40,2351 

1,59,871 

24,000 

1H-9J 


• Includes Rs. 30,141 debit balance brought forward from last account, 
t Includes Preliminary expenses, etc., written off. 

t After payment of Preference Dividend Rs. 21,238 up to 28th February, 1938. 

6 Includes Rs. 1,18,919 being profit on Sale of StoreB. 

There is a contingent liability being Cumulative Dividend on Preference shares 
in arrears from March, 1938. 


RAZA SUGAR COMPANY, LD. 
Registered 1933. Directors—C. M. Grant 
Govan, Sir Homi Mehta, k.b.e., j.p., Hon’ble Sir 
Rahimtoola M. Chinoy, Sumer Chand, Hon’ble 
Syed Bashir Husain Zaidi, C.I.E., Hon’ble 
R. H. Saloway, I.C.S., The Hon’ble Nawabzada 
Syed Jafar Ali Khan Bahadur, C. E. M. Judge, 
O.B.E. Managing Agents—Govan Bros. (Ram- 
pur), Ltd., Rah-e-Raza, Rampur. Auditors— 
A. £ Ferguson & Co. 

Capital authorized—Rs. 30,00,000 in 3,00,000 
shares of Rs. 10 each. Issued and subscribed 
—As. 20,00,000 in. 2,00,000 shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
31st May. Meeting in December. Registra¬ 
tion fee Re. 1 per deed, 
t In November, 1935, the original shares of 
>. 100 each werp subdivided into 10 shares 
f §s. 10 each. 


In January, 1943, the issued and subscribed 
capital was increased from Rs. 15,00,000 to its 
present figure by the capitalisation of 
Rs. 5,00,000 being a part of the Reserve Fund 
of the Company and creating thereby 50,000 
shares of Rs. 10 each, which were issued as 
bonus to the existing shareholders,*in the pro¬ 
portion of one such share for every three shares 
held. These shares rank for dividend and in 
all other respects pari passu with the existing 
shares of the Company. 

The Company’s factory is situated at Rampur • 
in Rampur State on the East Indian Railway 
main line between Bareilly and Moradabad, 
the capacity being approximately 1,000 tons of 
cane per day. 

The Companv does not pay British Indian 
Income tax, and is exempt from State taxation 
till 1948; but the dividends of shareholders 
resident in British India are taxable. 
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The Rampur Government has recently im¬ 
posed a cess on sugarcane purchased in the 
State by the Company, similar to that levied 
•by the Governments of the United Provinces 
and of Behar. 

The Company pays Sugar Excise Duty on all 
sugar exported from the 1 State and in respect of 
its cane purchases complies with the Rampur 
State Cane Rules, which are similar to the 
United Provinces regulations. 

The Company conjointly with the Buland 
Sugar Co., Ld., owns a subsidiary concern, 
viz., Agricultural Company, Rampur, and 

ANALYSIS 


they control and operate art extensive 'Light 
Railway system in Rampur State for the Buy- „ 
ply of sugarcane to the Factoriqp. 

The Agricultural Company has also develop¬ 
ed a sugarcane plantation at Matkhera in 
Rampur State covering 2,000 acres, and the 
Light Railway connects the factories with this 
source of supply. 


Balance Sheet 

as on 

31st May, 1943 

- 


Rs. 


Rs. 

Capital 

20 ,00.000 

Gross Block 

28.45,082 

Reserve Fund 

7,80.0110 

Lcbs Depreciation 

8,83,088 

Other Funds 

64.276 


Sundry Liabilities 
Profit and Loss 

9,31,175 

Nett Block 

Liquid AsseLg 

19,61,994 

27,16,609 

Account 

9.03,152 

Total 

46,78.603 

Total 

46,78.603 

? WORKING. 





Year ended May. 

1934 

1935 

1936 

1937 


Hfe. 

Rg. 

Rg. 

Rs. 

Profit . 

2,61,652 

2,12,478 

4,71,971 

2.68.836 

Depreciation . . 

1,62.756 

1,23,402 

89,400 

90.108 

Reserve Fund . . 



2 .00.000 

50.000 

Other FundB . . . 



20,000 

5.000 

Dividend .... 

75,000 

90,000 

1,50.000 

1.12.500 

Dividend rate per 


cent, per annum 

&096 

6 

10 

74 

Carried forward . 

22,972 

35,543 

45,771 

Highest, and 
lowest prices of 



shares . . . 

-tor 

106 

167J-106 

f142-111* 
l 17-13t 

| 171-124 


1 Paid up Rs. 100. 


1938 

1939 

1940 

1941 

1942 

1943 

Re. 

Rg.*’ 

Re. 

*Rs. 

Ra. 

Rg. 

4,65.621 

3.22,143 

(.08,867 

7,38,798 

7,32,192 

836300 

86.467 

98.572 

94.943 

93,741 

91,780 

87,945 

130.000 

80.000 

230.000 

3,50,000 

2 ,00,000 

230,000 


15.000 

47,100 

30,000 

47,500 

2,500 

1.87300 

1.87.500 

1,87.500 

2,62,500 

3,37300 

4,50,000 

124 

124 

124 

174 

224 

22 ) 

88.425 

29.496 

58.820 

61,377 

136.789 

1,23,152 

131-91 

> 

141-94 

17&-1U 

17-12 

i 304-151 

4640 


t Paid up Eg. 10. 


RYAM j SUGAR CO., LD. 

Registered 1913. Directors—H. Crighton, 
Rai Bahadur Babu ■ Ram Narain, A. Hoon. 
Managing Agents—Begg, Sutherland & Co., Ld., 
“ Sutherland House,” Cawnpore. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 4,00,000 in 40,000 Ordinary shares of Rs. 10 
each, fully paid up. Debenture Capital— 
Rs. 3,75,000 in 7 per cent, (taxable) bearer 
bonds of Rs. 500 each, issued at par on 15th 
November, 1928, and repayable at par on 15th 
November, 1948. Interest payable yearly on 
15th November. The Company shall in each 
year set apart out of the profits Rs. 18,750 to 
form a sinking fund for the repayment of the 
Debentures. If in any year the profits do 


not suffice to provide Rs. 18,750, the deficiency 
shall be provided from the profits of the * 
succeeding year or years. Accounts made up 
yearly to 30th June. Meeting in December. 
Registration fee Rs. 2 per deed. 

The Company’s Factory is situated at Ryam, 
in the district of Darbhanga, Behar, the 
capacity being approximately 800 tons of can(P* 
per day. 

Balance Sheet as on 30th June, 1943 :— 

Rg. Rg. 

Capital. Including Gross Block ... 22,66.312 

Debentures ... 7.76,000 Legs Depreciation 16.56,156 

Reserve Fund ... 4,99,634 - 

Debenture Sink- Nett Block ... 7,12,157* 

ing Fund ... 3,49.446 Liquid Aseetg ... 20,42,605 

Other Fund ... 88,901 

Sundry Liabilities 9.45,047 

Profit and Loss 
Account ... 96,934 


Total ... 27.64,962 


Total ... 2734,9& * 
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Yaft^ elided June 

1934 

1935 

1936 

1937 


Ra 

Rs. 

Rs. 

Rs. 

Profit . 

1.29,107* 

1.32,778 

1,17,265 

-1.09,041 

Depreciation . 
Reserve Funds • . 
Dividend . . . 
Dividend rate per 

1,06,000 

50.000 

75,000 

88,160 

18,750 

18,750 

18.750 


60,000 

60,000 

40,000 


cent, per annum 

.. 15 

U 

10 


Carried forward . 
Highest and lowest 

is,030 

19.058 

1573 

-1.94,628 

price of sliareR . 

463-28} 

391-30 | 

34-30 



1938 

1939 

1940 

1941 

1941 

1943 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

13,286 

83.500 

78.722 

61.000 

46.236 

1.55,002 

1,87,6737 

1,12,500 

20,000 

2&.55J 

N»MI 

1,15,91( 

80.00C 

-2.64,842 

-2,47,120 

—2,00.884 

—45,882 

6 

9,291 

K 

16,9k 

25-14 

18-13} 

225-135 

161-15 

30-182 

341-28 


• tfhe profit Bhown is arrived at after transferring Ra. 25,000 from Reserve Pund and deducting Re. 1,37,500 being 
the estimated cost of repairing damage caused bv earthmiake. " 

t After providing for taxation- -(1942) Its. 49,054, (1943) Rs. 1,75,000. 

During the year ended June, 1935, Rs. 60,000 was transferred from Renewals and Improvement Pund to Depreciation 
of Bloch. 


SAMASTIPUR CENTRAL SUGAR 
CO., LD. 

Registered 1919. Directors—H. Crighton, 
Rai Bahadur Babu kam Narain, Lala Moti Lai. 
Managing Agents—Begg, Sutherland & Co., 
Ld., “Sutherland House,” Cawnpore. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 25,00,000 in 2,50,000 
shares of Rs. 10 each. Issued and subscribed 
—Rs. 12,00,000 in 1,20,000 shares of Rs. 10 
each, fully paid up. Debenture Capital— 
Rs. 4,00,000 in 5 per cent, (taxable) bearer 
bonds of Rs. 500 each, issued at par on 1st 
October, 1935, repayable at par on 1st October, 
1955, with the option of repayment at a 
premium of 3 per cent, on 1st October, 1945, 
or any subsequent 1st October before 1st 
October, 1955, on three months’ notice, if the 
whole amount is intended to be redeemed; if 
not, drawings will be made at least one month 
* before the date of redemption and 10 days’ 
notice of such drawings will be given. Interest 


payable on 1st April and lot October. The 
Company shall in each year set apart out of 
the profits Rs. 20,000 to form a sinking fund 
for the repayment of the Debentures. If 
in any year the profits do not suffice to provide 
this sum, the deficiency shall be made good 
frfwn the profits of the succeeding year or years. 
Accounts made up yearly to ,30th June. Meet¬ 
ing in December. Registration fee Rs. 2 per 
deed. 

The Company’s factory is situa ted at 
Samastipur, in the district of OSfhhanga, 
Behar, the capacity being approximately 800 
tons of cane per day. 


Balance Sheet as on 30th June, 1943 :— 


Rs. 

Capital, including 
Debentures ... 15,99,000 
Forfeited Shares 
Account ... 750 

Reserve Fund ... 50,000 

Reserve other Fund 30.694 
Sundry Liabilities 16,65.380 
Profit and Loss 
Account ... 1,87,223 

Total ... 35,33,047 


Rs. 

Dross Block . 25.22.145 
Less Depreciation 15,77,657 


Nett Block ... 9,44.488 

Liquid Assets ... 25,88,559 


Total ... 35.33,047 


ANALYSIS OF WORKING. 


Y&o*- ended June 


Profit .... 
■Depreciation . 
Reserve Funds 
Dividend . . . 
Dividend rate per 
oent. per annum 
Ca&.'ied forward . 
Highest and lowest 
price of Bhares 


1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

-2.01,208* 

59.866 

10,874 

-99.508 

70,412 

-42,897 

43,500 

2,85.330 

35,000 

1.16,187 

35.000 

2.37.9827 

35,000 

63.6967 
, 50,000 
1 ,20,000 
59.950 

—i,68,736 

-98,870 

-87,996 

—2,67,916 

-3,44.313 

-93,983 

-12,796 

C90.186 

5 

23,932 

17162 

131-85 

101-8 

101-62 

81-31 

5242 

10S42 

84! 

122-71 


1943 

Rs. 

2,72,53!f 
40,493 
68.747 
1,19,90) 

1 « 

67,323 

20-123 


J, The" loss shown is arrived at after transferring Rb. 2,07.256 from Reserve Fund and Renewals and Improvement Fund 
and deducting'Rs. 193.000 being the estimated cost of repairing damage caused by earthquake. 


4 *, 


tffter providing for taxation-{1941) Rs. 69,800, (1942) Rs. 1.18,762. (1943) Rs. 5,80,000. 
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SHREE KRISHNA GYANODAY 
SUGAR, LD. 

Registered 1936. Directors—M a h a r a j a 
Bahadur Guru Mahadevasram Prasad Sahi, 
Seth Jaidayal Dalmia, Rajandhari Sinha, 
Seth Shanti Prasad Jain, Kundanlal Agarwal, 
m.a., ll.b., Mriganka Kumar Roy, m.a., b.l. 
Managing Agents—Dalmia Jain & Co., Ltd., 
Dalmianagar, Dist. Shahabad (Bihar). Audi¬ 
tors—H. P. Khandelwal & Co. 

Capital authorize d—Rs. 50,00,000. 
Rs. 20,00,000 in 2,00,000 Ordinary shares of 
Rs. 10 each and Rs. 30,00,000 in 30,000, 6 per 
cent, cumulative Preference shares of Rs. 100 
each. Issued and subscribed—Rs. 10,00,000. 
Rs. 4,00,000 in 40,000 Ordinary shares of Rs. 10 
each, fully paid up and Rs. 6,00,000 in 6,000, 
6 per cent, (tax-free) cumulative Preference 
shares of Rs. 100 each, fully paid up carrying 
preferential claim to repayment of capital. 
Debenture capital—Rs. 6,50,000 in 6 j per cent, 
(taxable) bearer bonds of Rs. 1,000 each, 
repayable at pa/‘on 31st October, 1948, with 
the option of repayment in whole or part, at 
a premium of Rs. 2 per cent, at any time after 
31st Qffoiier, 1943. The Company exercised 
the option and redeemed the debentures on 


due date. The Company proposes., tc* issue 
new Debenture capital for Rs. 12,50,0&0 m 
in 2,500 bearer bonds of Rs. 500 each carryiflgf 
interest at 4£ per cent, per annum (taxable). 
These debentures will be repayable in 1955 with 
the option of repayment in 1950. Accounts 1 
made up yearly to 31st July. Meeting in 
December. Registration fee lie. 1 per deed. 

During 1943, the authorized capital of the 
Company was increased from Rs, 20,00,000 , 
to its present figure by the creation of 1,50,000 
Ordinary shares of Rs. 10 each and 15,000 
cumulative Preference shares of Rs. 100 each. 

The Company originally owned a Sugar fac¬ 
tory situated at Hathwa, on the Oudh and 
Tirhut Railway, P. O: Mirganj, District Saran, 
in Behar, the capacity being 1,500 tons of cane 
per day. Iy has recently*# purchased another 
sugar factory at Lauriya P. 0., District Cham- 
paran (Bihar), the capacity being 500(600 tons 
of cane per day. 

Balance Sheet as on 31st July, 1943 :— 

Its. Re. 

Capital including Gross Block ... 27,91,468 

Debentures ... 16,50,000 Less Depreciation 12,02,514 

Reserve Fund ... 4,96,560 

Sundry Liabilities 11,59,408 Nett Block 15,88,944 

Profit. , and Loss Liquid Assets . 19,91,572 

Account ... 2,74,348 

Total 35,80,316 Total 35,80,31$ 


Year ended July I 1936* 
I Rs. 


Profit - . . 
Depreciation Fund 
Reserve Fundi - . 
Ordinary Dividend 
Ordinary Dividend 
rate per cent.. 
per annum . . 
Carried forward 
Highest "and lowest 
price of shares 


3,59,672 

92,376 

2 , 00,000 

50.000 

Re. 1-4 
per share 
1,961 

121 - 11 } 


ANALYSIS OF WORKING. 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Bs. 

2,31,247 

1.05.741 

50.000 

40,000 

2,64,459 

1,61,452 

25,000 

40,000 

2.84,151 

1,60,027 

60,000 

40,000 

3,53.616 

2.15.429 

60,000 

40.000 

3,37,454 

1,81,692 

70,000 

50,000 

2,64,158+ 

1.49,558 

30,000 

50,000 

2,6B,768t 

1.46,567 

30.000 

60,000 

10 

10 

10 

10 

12 } 

12 } 

12 } 

1,467 

3,474 

1,598 

3,785 

3547 

2.147 

8.348 

16-13} 

151-12} 

131-93 

121-11 

13-10 

19}-112 

19}-16f 


* Accounts Bhown for 13 months. 

t Alter providing for taxation—(1942) Its. 54.000, (1943) Rs. 1,50,000. 


SHREE SITARAM SUGAR CO., LD. 

Registered 1932. Directors—Lala Karam 
Chand Thapar, Lala Kesar Ram Narang, B. M. 
Thapar, Dr.' S. C. Acharya, Rai Bahadur 
Thakur R. K. Sahi, Lala Ramlal Sachchar, 
Seth Kishen Lall Poddar. Managing Agents— 
Karam Chand Thapar & Bros., Ltd., 8, Royal 


Exchange Place, Calcutta. Auditors—Batliboi, 
Purohit & Darbari. 

Capital authorized—Rs. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued—Rs. 12,00,000* 
in 1,20,000 shares of Rs. 10 each. Subscribed 
—Rs. 7,94,500 in 79,450 shares of Rs. 1G 
each, fully paid up. Debenture Capital—* ( 
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Rs. 3,00,0Q0 in 1\ per cent, (taxable) bearer 
^bonds of Rs. 500 each, issued at Rs. 98 in 1933, 
Repayable at jpar originally on 1st January, 
1941, the date of repayment of these debentures 
was extended to 1st January, 1951, with the 
* option of repayment at any time on or after 
31st December, 1947, on 6 months’ notice and 
ihe rate of interest was reduced to 6J per cent, 
per annum from 1st January, 1941. The 
Company shall in each year set apart out of 
the profits, after 1st January, 1941, Rs. 30,000 
to form a sinking fund for the repayment of 
the debentures. Interest payable half-yearly 
in January and July. Accounts made up 


yearly to 31st August Meeting in December. 

Registration fee Re. 1 per deed. 

The Company’s factory is situated at Baital- 

pur, District Gorakhpur, U. P., on the Oudli 

and Tirhut Railway, the capacity being 700 to* 

800 tons of cane per day. 

Balance Sheet as on §lst August, 1943 :— 

Rs. Ba. 

Capital, including Cross Block ... 16,91,822 

Debentures ... 10.95,462 'Jjess Depreciation 7,40,693 

Reserve Fund ... 4,00,000 

Debenture Re- Nett Block . 9,51,129 

dfemption Fund 90,000 Liquid Assets 17,43,702 

Sundry Liabilities 7,92,271 

Profit and Loss 
Account ... 3,17,098 

Total 26,94,831 Total . 26,94,831 


ANALYSIS OF WORKING. 


Kear ended Aug. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. < 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

2,16,556* 

1,61,200 

2,11,166 

1,48,339 

1,73,3041 

1,01,8891 

3.22.2451 

4.14,8701 

Depreciation . . . 

80,311t 

75,515t 

70,536 

99,688t 

95,510 

77,178 

Deserve Fund . . 

25,000 

25.000 

25,000 

55,000 

1,32,981 

95,000 

Other Fund . . 





1.00,093 

Dividend . . . . 

79,450 

79,450 

79,450 

39,725 

69,587 

99,512 

1,19,175 

Dividend rate per 
cent, per annum 

10 

10 

10 

5 

. 

128 

15 

Carried forward • 

31,795 

13,030 

49,210 

58,136 

14,964 

9,406 , 

32.923 

Highest and lowest 
price of shares . 

12 g.ll 

11-8 

111-98 

llif-104 

1 U-8J 

14-108 

26-131 


• Includes Rs. 25,485, balance brought forward from previous year, 
t Includes preliminary expenses, etc., written off. 

+ After providing for taxation—(1941) Rs. 35,000, (1942) Ks. 1.20,000, (1943) Rs. 2.75,000,'S 


SITALPORE SUGAR WORKS, LD. 

Registered 1933. Directors—Hem Chandra 
t Mittra, Dr. Meghnad Saha, D.sc., F.R.S., Dr. 
Haradhan Bose, B. N. Biswas, N. N. 
*Bose, Hiralal Khanna, H. P. Ghosh, T. N. 
Dutta and H. K. Ghosh (Managing Directors), 
Indian Press Buildings, Allahabad. Calcutta 
Office—93|A, Dharamtalla Street. Auditor— 
tmS. N. Das Gupta. 

Capital authorized—Rs. 15,00,000 in 
5,000 shares of Rs. 100 . each and 
100,000 shares of Rs. 10 each. Issued— 

Rs. 10,00,000 in 100,000 shares of Rs. 10 each. 
Subscribed—Rs. 9,01,3l0 in 90,131 shares of 
t Rb. 10 each, fully paid up. Debenture capital 
—Rs. 4,00,000 in 400, 7 per cent (taxable) 
bonds of Rs. 1,000 each issued at par in Sep¬ 
tember. 1933,° was repaid at par in February, 


1944. Accounts made up yearly to 30th June. 
Meeting in April. Registration fee Rs. 2 per 
deed. 

In October, 1936, the issued original shares of 
Rs. 100 each were subdivided into 10 shares of 
Rs. 10 each. 

The Company’s factory is 1 situated at Sitalpore, 
in Behar on the Oudh and Tirhut Railway the 
capacity being approximately 800 tons of cane 
per day. 


Balance Sheet as on 30th June, 1943 :— 


Bs. 

Capital Including 
Debentures ... 13,01,310 
Forfeited Shares 2,165 
Reserve Fund ... 16,000 

Sundry Liabilities 7,92,446 
Profit and Loss 
Account ... 1,13.346 


AB. 

Gross Block ... 16,43,070 

Less Depreciation 6,37,843 

Nett Block ... 10.05,227 

Liquid Assets ... 12,19,040 


Total ■ 22,24,267 


Total , - 22,04,267' 
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Year ended June . 

1916 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943» 










ipy* 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Be. 

Bs. 

• Bs. 

Be. 

Profit • . 

75.227* 

2,72.395 

6.435 

79,198 

52,949 

35,569 

1,55,566 

1,09,279 

1,39,5831 

Depreciation • . . 

50,170 

72.132 

53,939 

68,912 

32.362 

71,760 

94.178 

83,376 

76,480 

Reserve Fund , . 

10,000 

>5.000 




nmno,™ 



10,000 

Dividend • . . . 


66,600 


&.500 

22,500 



45,065 

56,332 

Dividend rate per 










cent, per annum 


8 


2 } 

2 } 



6 

61 

Carried forward , 

45.057 

63.820 

16,316 

4,102 

2.189 

—34,002 

**2?!t06 

8,243 

5,014 

Highest and lowest 










price of shares . 

102-101 

102-80 

/ 112-10it 










1 12-1031 

J 12-9* 

101-91 

104-81 

8 Hi 

852 

142-8 


* Includes Rs. 4,574 balance brought forward from the previous year, 
t Rs. 100 paid up. • t Bs. 10 paid up. 

S After providing Rs. 42,000 for taxation. 


SOUTH BEHAR SUGAR MILLS, LD. 

Registered f932. Directors—Hon’ble Kumar 
Sir Rajiva Ranjan Prasad Sinha (Chairman), 
M. M. Pandit, Rai Bahadur Syamnandan Sahaya, 
Amritlal Kalidas, Jivatlal Purtapshi, Ram 
Anugraha Nargin Sinha, Dwarkadas Jhunjhun- 
wala, Chakreshwar Kumar Jain, Shanti Prasad 
Jain, Harinandan Sahaya, Raghavaranjan 
Prasad. Managing Agents—N. K. Jain & Com¬ 
pany, HTd. Registered Office—Bihta, E. I. Rly., 
Behar. Auditors—Batliboi, Purohit & Darbari. 

Capital authorized—Rs. 20,00,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each and Rs. 5,00,000 in 5,000 cumula¬ 
tive Preference shares of Rs. 100 each, and 
Rs. 5,00,000 1 in 2,00,000 Deferred shares 
of Rs. 2-8 each. Issued and subscribed— 
Rs. 13,25,000. Rs. 6,50,000 in 65,000 Ordinary 
shares of Rs. 10 each;* Rs. 5,00,000 in 
5,000 Preference shares^ of Rs. 100 each 
and Rs. 1,75,000 in 70,000 Deferred shares 
of Rs. 2-8 each, all fully paid up. The partici¬ 
pating Preference shares carry the right to a fixed 
cumulative preferential (tax free) dividend of 7 
p*er cent. p,er annum and after the Ordinary 
shares have been provided with a similar divi¬ 
dend, the Preference shares are entitled to parti¬ 
cipate in a further dividend of 2 per cent, per 
annum along with the Ordinary shares; ail fur¬ 
ther profits remaining going to the Ordinary 
shafes and Deferred shares. The Prefer¬ 
ence shares also carry preferential claim 


to repayment of cajjital and arrears of 
dividend,*in the event of a winding-up. The 
Deferred shares are entitled to a dividend up to 
10 per cent, after a dividend of 10 per cent, has 
been paid on the Ordinary shares; any surplus 
remaining will be divided equally between the 
Ordinary and Deferred shares. Accounts made 
up yearly to 31st October. Meeting in October. 
Registration fee Re. 1 per deed. 

In 1936 the issued and subscribed capital of 
the Company was increased from Rs. 8,50*000 
to Rs. 11,50,000 by the issue of 3,000 Preference 
shares of Rs. Breach at a premium of Rs. 50 
per share. 

During 1939, the issued and subscribed 
capital was further increased to its present 
figure by the creation and issue of 70,000 
Deferred shares of Rs. 2-8 each. 

The Company’s factory is situated at Bihta 
on the main line of E. I. Rly., in the district of 
Patna, Behar, the capacity being 1,200 tons 
of cane per day. A confectionery plant with 
a capacity of 1 ton per day has bean 
installed and is in operation. The Company 
also manufactures Phenyle, Inks, and Toilet 
goods. 

Balance Sheet as on 31st October, 1942 :— 


AtlBa 

Capital ... 13,25,000 

Reserve Fund ... 4,75,000 

Other Fund ... 49,000 

Sundry Liabilities 9,52.037 

Profit and Loss 
Account ... 58,638 

Total 28,59,675 


Gross Blook ... 27,33(100 4 
Lets Depreciation 10,35,891 


Nett Blook 
Liquid Assets 


Total 


16.97,509 • 

11,62,166 


.. 28,5*9,075 


N 
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ANALYSIS OP WOBKING. 


f 

Ygjir Coded Oot. - 

1934 

1 

1936 

1936 

1937 

! 1938 

1939 

1940 

1941 

1942 


; Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Bb- 

Profit . . 

2,19,001 

2,94,761 

4,04,624 

3,32,276 

3,74,703 

2,53,5831 

3,69,229$ 

3,63947$ 

1,63,6221 

Depreciation • . . 

74,746 

1,21,655* 

1,41,158 

1,23,424 

1,30.774 

1,37,238 

1,71,373 

1,45,045 

50,963 

BeseTve Fund . • 
Other Fund . . . 

50,000 

74,250 

1,24,615 

75,000 

25,000 

50,000 

49,000 


Dividend (Ordy.) . 
Dividend rate per 

64.855 

81,181 

97,500 

97,500 

i,62,500 

65,000 

58,500 

97,500 

65,000 

cent, per annum 
Dividend (Defd.) . 
Dividend rate per 

' 10 

121 

16 

15 

25 

10 

17.500 

‘ 9 

lfi 

52.500 

10 

17,500 

cent, per annum 

7,194 





10 


m 

10 

Carried forward . 
Highest and lowest 

6,868 

20.095 

11,447 

22,876 

11,721 

7,077 

20,979 

6,138 

price of shares . 

15i-9i 

151-121 

241-14 

22-18 

' 20-171 

251-16 

22-13 

| -171-141 

181-16 


* Includes Preliminary expenses, etc... written off. t Includes Its. 75,000 transferred'from Reserve Fund. 
I After providing for taxation—(1940) Rs. 90,000. (1941) Rs. 90,000. , 

I Includes Rs. 50,000 transferred from Reserve Fund and Rs. 25,000 transferred from Rad and Doubtful 
Reserve Fund. 

NOTE.—Payment of Dividend for the year ended Oct., 1938 

Ordy. dividend on 65.000 shares at Its. 2-8 per share, in the form of Deferred shares. 

Prel. dividend on 5,000 shares at Its. 9 per share, Rs. 2-8 in the form of Deferred 
shares and the balance Rs. 6-8 in cash. 


UNITED PROVINCES SUGAR CO., LD. 

Registered 1924. Directors—F. C. Guthrie, 
J. Aitken, A. T. Taylor, Raja Indrajit Pratap 
Bahadur Sahi, c.i.E., K. P. Goenka. Managing 
Agents—James Finlay & Co., Ld., 1, Clive 
Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 24,00,000 in 2,40,000 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 16,00,000 in 1,60,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
30th September. Meeting in April. No regis¬ 
tration fee. 

In April, 1933, the authorized capital of the 
Company was increased from Rs. 8,00,000 to 
ifs present figure by the creation of 1,60,000 
shares of Rs. 10 each; the issued and subscribed 
capital was also increased from Rs. 8,00,000 
to its present figure by the capitalisation of 


the Reserve Fund and creating thereby 80,000 
shares of Rs. 10 each, fully paid up. These 
new shares were distributed as bonus to the 
existing shareholders in the proportion of one 
such share for every share held. 

The Company controls a Zemindary, situated 
in U. P., comprising 18,942 acres of land in 
which sugarcane is grown on about** 4^200 
acres. It operates a sugar factory situated at 
Seorahi, District Gorakhpur, U. P., on the 
Oudh and Tirhut Railway, the capacity being 
925 tons of cane per day. 

Balance Sheet as on 30th September, 1943 :— 


Rs. 

Capital ... 16,00,000 

Reserve Fund ... 2,50,000 
Other Funds ... 72,301 

Sundry Liabilities 15,24,040 
l'roflt and Loss 
Account ... 1,97.145 

Total ... 36,43,486 


Rb. 

Cross Blgck ... 22,57,894 

Less Depreciation 15,83,211 

Nett Block . 6,74.683 

Liquid Assets . 29,68,M3 


Total ... 36,43,486 


ANALYSIS OF WORKING. 


Year ended Sept 


Profit 

Depreciation . . . 
Reserve Fund . . 
Other Funds . . 
Dividend . . . 
Dividend rate per 
cent, per annum 
Carriecrforward 
Highest and lowest 
prioe of shares . 


1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

' 1942 

1943 

Bs. 

Bs. 

Bs. 

Bb. 

Bs. 

Bs. 

BS. 

Bs. 

Bs. 

Bs. 

2,93,272 

2,28,102 

1,00,379 

1,45,649 

2,95,923 

3,09,278 

1.11,966* 

2,31,466 

1 3.09,2011 

4,52,950t 

87.190 

99.449 

1,02,447 

1,06,376 

1.06,822 

1,12.362 

1,18,464 

1,18.967 

! 1,21,183 

1,21,706 

40,000 

11,156 




25,000 


50,000 

25,000 






1,05,000 

25,000 





1,60,000 

L2Q.OOO 



1,20,000 

1,60,000 


48,000 

1,60,000 

3,20,000 

10 

71 



71 

10 


3 

10 

20 

29,182 

26.679 

24,611 

63,885 

27,986 

14,902 

8^94 

22,863 

25,901 

37,145 


MMM ! 



• ••MS j 


•••■•• 


ia 

30J-1W 



,* Includes Rs. 1,08,000 transferred from Reserve Fund and Other Funds, 
t After providing for taxation—(1942) Bb. 50,000, (1943) Bs. 9,00,000. 


















































SUGAR. 


373 


UPPER GANGES SUGAR MILLS, LD. 

Registered 1932. Directors—K. Kumar, 
Radhakissen Kanoria, -Bhagwati Prasad Khaitan, 
Keshav Prasad Goenka, Babulal Jalan. 
Managing Agents—Cotton Agents, Ld., Imperial 
Bank Buildings, Bank Street, Bombay. Regis¬ 
tered Office—8, RoyaJ Exchange Place, Calcutta. 
Auditors—S. R. Batliboi & Co. 

Capital authorized—Rs. 30,00,000. 
Rs. 15,00,000 in 1,50,000 Ordinary shares of 
Rs. 10 each and Rs. 15,00,000 in 15,000 Prefer¬ 
ence shares of Re. 100 each. Issued and 
subscribed—Rs. 20,00,000. Rs. 8,00,000 in 
80,000 Ordinary shares of Rs. 10 each, and 
Rs. 12,00,00CV in 12,000, 5 per cent, (tax free) 
cumulative Preference shares of Rs. i00 each, 
all fully paid up. The Preference shares 
carry preferential claim to repayment of 
capital and may be redeemed by the Company 
at its option after 31st December, 1946. 
Debentures Capital—Rs. 4,00,000 originally 
in 7 per cent, bonds of Rs. 500 each, repayable 


on 1st July, 1938. The d&te of rcpa^me^t 4ras a 
extended to 1st July, 1943, when the debentures 
were redeemed. Accounts mgde up yearly to 
30th June. Meeting in January. Registration 
fee Re. 1 per deed. 

In December, 1941, the authorized capital of 
the Company was increased from Rs. 10,00,000 
to its present figure by the creation of 50,000 
Ordinary shares of Rs. 10 each and 15,000 
Preference shares of Rs. 100 each; out of 
which 12,000 Preference shares of Rs. 100 each 
were issued. 

The Company’s factory is situated at Seohara, 
District Bijnor, in U. P., on the East Indian 
Railway, the capacity being approximately 

1,300 tons of cane per day. 

Balance Sheet as on 30lh June, 1943 :— 

t Ba. • Us. 

Capital, including Gross Block ... 18,44,849 

Debentures ... 24.00,000 Less Depreciation 9,89,754 
Reserve Fund ... 2,01.229 

Sundry Liabilities 20,75,486 Nett Block ... 8,55,095 

Profit and Loss Liquid Assets ... 41,68,522 

Account ... 3,46.902 

Total ... 50,23,617 Total . 50,23,617 


ANALYSIS OF WORKING. 


Year ended June 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

178 

3.44,614 

1,97.535 

1,74.821 

2,10,616 

2,21,998 

3,30,616t 

2,88,6847 

Depreciation . . . 


2,75.535 

1,02.504 

1 .00.000 

1 ,00.000 

1,16,000 

1,07.715 

98,00 

Reserve Fund . . 





t(ii „ 


2 ,00,000 


Dividend .... 


39,995 

59.992 

59,992 

79,990 


1,39.983 

1 .20,000 

Dividend rate per 









cent, per annum 


5 

74 

74 

10 


174 

15 

Carried forward . 

-24,512* 

4.572 

39,610 

54,439 

85,065 

1,91,063 

73,981 

1.20.180 

Highest and lowest 









price of shares . 


101-81 

104 

11 

151-101 

17-114 

1715 

184-15 


• Includes Rs. 24,690 debit balance brought forward from previous year, 
t After providing for taxation-(1941) Rs. 95,000. (1942) Its. 97,000, (1943) Its. 2,07.000. 


1943 

Rs. 

3.16.723t 

90,000 

1 , 00,000 

1,40,000 

174 

46.903 

30-184 
















SECTION IX.—ENGINEERING COMPANIES. 


" AfcCOCK, ASHDOWN & CO., LD. 

Registered 1&84. Directors—W. L. A. 
Radcliffe, Sir Chunilal B. Mehta, Maneklal 
Peremchand Roychand, Sir Rahimtoola M. 
Chinoy, Sir Vithai Chandavarkar, C. O. 
Fountain. Managing Agents—Turner, Morri¬ 
son & Co., Ld., 16, Bank Street, Bombay. 
Auditors—S. B. Billimoria & Co. 

Capital authorized—Rs. 40,00,000. Issued 
and subscribed—Rs. 16,70,600 in 16,706 shares 
of Rs. 100 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in 
April | June. Registration fee 8 annas per share. 

In 1918, the capital of the Company was 
increased from Rs. 5,75,000 to Rs. 8,62,500 by 
the creation and issue qf 2,875 Ordinary shares 
of Rs. 100 each at a premium of Rs. 400. The 
authorized capital was again increased from 
Rs. 8,62,500 to Rs. 40,00,000 in May, 1943, by 


the creation of 31,375 Ordinary shares of 
Rs. 100 each, of which 8,081 shares have been 
issued fully paid at a premium of Rs. 100 per 
share. 

The Company, whose works are situated at 
Mazagaon, Bombay, carries on business as Ship 
Repairers (Licensees for the Merewether and 
Hughes Dry Docks), Tug, Launch, Barge and 
Boat Builders, Manufacturers of Crossings and 
Switches, Iron and Brass Founders, Structural 
and General Engineers, Mill Stores Agents 
and Importers. r 

Balance Sheet as on 31st December, 1942 :— 

Rs. Rs. 

Capital ... 8.62.500 Gross Block ... 48,94.647 

Reserve Funds ... 22.40,507 Less Depieciation 36,36,672 

Other Funds ... 6,01,379 

Sundry Liabilities 39,22,305 Nett Block ... 12,57.976 

Profit and Loss Liquid Assets ... 66,57,299 

Account . . 2,88,583 

Total .. 79,15.274 Total 79,15,274 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1933 

1934 

1935 

1936 


Rs. 

Rs. 

Rs. 

Rs. 

Profit ...... 

1.26.748t 

82,611 

72,B03t 

86,168t 

1,35,84ft)' 

70,983 

Depreciation . . . 

75,240 

74,840 

Reserve Fund . . 





Other Fuuds . . . 
Dividend .'.... 




43,125 

43,125 

43,125 

43,125 

Dividend rate per 
cent, per annum 

5 

5 

5 

5 

Carried forward . 

-1,45,514 

-1,91,085 

—2,22,8821 

11,132 

Highest and lowest 
price of shares . 

2221-1414 

2271-1711 

2261-1532 

260-1871 


1937 

1938 

1939 

1940 

1941 

1942 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

2,51.598 

73.872 

1,00.000 

3,40,932 

83.008 

1,50,000 

3,52.698 

97,279 

1.00,000 

4,33.726" 

1,36,860 

1,00.000 

4 , 15 m 

1,84,452 

75,000 

I *, 4,09,665* 
1,83,041 
50,000 

86.250 

1,07.812 

1,29,375 

1,72,500 

0zTsoo 

1,72,500 

10 

2,608 

121 

2,720 

15 

28,764 

20 

51,130 

20 

34,459 

20 

38,583 

4021-260 

355-2611 

600-312 

5621-420 

690-505 

605-400 


* After setting aside for taxation—(1940) Rs. 5,00,000, (1942) Rs. 11,85,000. 

t Includes Rs. 50,000 transferred from Reserve Fund. „ __ _ „ 

i This loss was reduced to Rs. 10,600 by the transfer of Rs. 2,12,282 from Reserve Fund. 


ARTHUR BUTLER & CO. 

(MOZUFFERPORE), LD. 

Registered 1919. Directors—H. F. Bensly, 
C. H. Heape, G. W. Gemmell. Manag¬ 
ing"*Agents—Balmer Lawrie & Co., Ld., 103, 
Clive Street, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 12,00,000. 
Rs. 9,00,000 in 90,000 Ordinary shares of Rs. 10 
tsaoh, and Rs. 3,00,000 in 30,000 Preference 
shares of Rs. 10 each. Issued and subscribed— 
* Rs. 7,30,000. Rs. 6,00,000 in 60,000 Ordinary 
/Shares of Rs. 10 each, fully paid up and 
Rsf 1,30,000 in 13,000, 7 per cent, (tax free) 


cumulative Preference shares of *Rs. 10 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up yearly 
to 31st October. Meeting in April. Regis¬ 
tration fee Rs. 2 per deed. 

The Company carries on business as Engi : 
neers. Contractors and Motor Vehicle dealers. 
The factory is situated at Muzaffarpur in Behar. 

Balance Sheet as on 31st October, 1943 :— 


Rs. 

Capital ... ... 7,30,000 

Reserve Fund ... 1,00,000 
Sundry Liabilities 7,95,877 
Profit and .Loss 
Account ... 97,899 


Rs. 

Gross Block ... 6,80,759 
Less Depreciation 5,62,785 


Nett Block 
Liquid Assets 


1,17.974 

16.05,802 


Total ... 17.23,776 Total ... 17,23,776 
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ANALYSIS OF WORKING. 


Year ended Oot. . 

1934 

1936 

1936 

1937 

1938 

1939 

1940 

1941 

l ' 

1942 

» 1943* 


£s. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re 

Rs., 

Rs. * 

*Rs. 

ptfflt ..... 

Depreciation • . • 

1,21,491 

1,45,673 

1.25,867 

81,269 

67,436 

6,909 

559051 

1,36,6321 

1.78.0961 

1.48,9221 

50.960 

65.021 

51*661 

28,166 

28,697 

25,066 

30.006 

64,664 


26,245 

Reserve Fund . . 

Ordinary dividend 

30.000 

•••••« 


46,000 



"lfi.OOO 


iTfu 

50,000 





eoiooo 


40,000 

Dividend rate per 


10 

|» 35,101 


n 

39.210 





10 

25,222 


oent. per annum 
Carried forward . 

6 

23A49* 

5 

38,949 

11,692 

21 

13,411 

10 

• 16279 

10 

28,799 

Highest and lowest 
price of shares . 

14-4 

16-93 

| 182-llJ 

203-13$ 

17-93 

11-53 

131-84 

168-81 

144-12 

171-138 


* After payment of Rb. 36,400 being the Preference Dividend for four years to 31st October, 1934. 
1 After providing for taxation- (1940) Rs. 11.700, (1941) Rs. 61.645, (1942) Its. 80,000, (1943) Rs. 1,33,691. 


BHARf IA ELECTRIC STEEL 
CO., LD. 

Registered 1928. Directors—Jwala Prasad 
Bhartia, NancHal Bhartia, Bhagwati Prasad 
Khaitan, Rai Bahadur Moongtulal Tapuriah, 
Hanuman Prasad Saraf, Mansukhrai More, F. G. 
Williams. Managing Agents—Bhartia Co., I,d., 
42, Shibtolla Street, Calcutta, Auditors— 
Singhi & Co. * * 

Capital authorized—Rs. 25,00,000 in 2,50,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribad—Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in 
May. Registration fee Re. 1 per deed. 

In July, 1937, the capital of the Company 
was increased to Rs. 15,95,000 by the issue 
of 29.980 Ordinary shares of Rs. 10 each and 
1,45,000 Defeited shares of Re. 1 each. The 
Deferred shares were created out of the 
authorised but unissued capital of the Company 
by converting 14,500 Ordinary shares of 


Rs. 10 each into 1,45,000 Deferred shares of 
Re. 1 each. Out of the above Ordinary shares, 
980 shares were issued to the then Managing 
Agents at jyar, and the balance 29,000 shares 
issued to the existing shareholders at par in 
the proportion of one new share for every 
four shares held. The existing shareholders 
were given the liberty to apply for and receive 
allotment of five Deferred shares at a premium 
of Re. 1 per share for every new Ordinary 
share applied for. In July, 1941, the Deferred 
shades of the Company, issued in 1937, were 
cancelled by the High Court, Calcutta, and the 
holders of these shares were paid off at Rs. 2-6 
per share. In August, 1941, the Court sanctioned 
a scheme for the amalgamation of the British 
India Iron and Steel Co., Ld., with this Com¬ 
pany and the issued and subscribed capital was 
increased to Rs. 16,00,000 owing to the issue of 
15,000 fully paid Ordinary shares of Rs. 10 
each to the shareholders of the British India 
Iron and Steel Co., Ld. In October, 1941, the 


ANALYSIS OF WORKING. 


Fear ended Deo. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

-Its. 

Profit *. 

1,53,212 

1,18,884 

1.01,763 

61,132 

1.B7.585 

1,75,496 

76,473 

2,50.786* 

5,03,863* 

4.96J96* 

Depreciation, etc. . 

46,400 

61.400 

61.400 

26,400 

62.656 

66,400 

1,11,600 


1,61,400 

:V;MQ0 

Reserve Fund . . 


30,000 

5,000 

15,000 

65,000 

_ 1 

1 . 


•2.6M00 

Dividend (Ordy.) .. 
0 r d y. Dividend 


67.510 

28,765 

28,755 

90,625 

64,375 


■ - 


2,00,000 

rate per cent, 
per annum . . 


S 

21 

24 

61 

33 

.. 

6 

18 

Ifl 

Carried forward . 
Highest and lowest 
Prioe of shares . 

2,405 

12,379 

3,977 

4,954 

6,133 

6,854 

-29.273 

27,813 

1,80,276 | 

, 14,772 




101-104 

/ 158-9A(a) 
i 4-24 (b) 

llg-61(a) 

21-l|(b) 

Ug-4i(a) 
38-1 (b) 

Ul-7(a) 

3-14<b) 

18g-93(&) 

33-2(b) 

} 17+1-13 


(a) For Ordinary, lb) For Deferred. ^ 

‘After providing for taxation—0940) Rs. 3,10,000, (1941) Rs. 9,78,821, (1942) Rs. 12,50,000. • 

t Inolndes Rs. 94,864, being profit taken over from the British India Iron A Steel Co., Ld., as on the date of amalgamation. 
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'capital ^ was further increased to its present 
figure by (he issue of 40,000 Ordinary shares 
c o£»Rs. 10 each to the existing shareholders in 
the proportion'of one such share for every four 
shares held. 

« The Company was formed to acquire and 
take over as a going concern from 1st October, 
1928, the business carried on under the name of 
Hukumehand Electric Steel Works. The factory 
( is situated near Ballygunge Railway Station 
(Calcutta) B. & A. Railway, on a leasehold 
plot of 20 bighas of land. The Company 
manufactures all kinds of steel castings such 
as axle boxes, motion plates, wheel centres, 
bogie pivots, buffers, rubbing blocks, etc., for 


Railways and wagon builders; also bridge 
bearings, spur wheels, gear wheels, pinions, 
hydraulic cylinders, spare parts for sugar and 
oil mills, cast steel pipes, manhole covers, etc., 
for boilers. 

The factory taken over by the amalgama¬ 
tion with the British India Iron & Steel Co., 
Ltd., is situated at 8, Swinhoe Street, Bally* 
gunge, Calcutta. 

Balance Sheet as on 31st December,* 1942 

. Be. Eg. 

Capital ... 20.00.000 Grogs' Block ... 25.06,479 

Beeerve Pond ... 1,40,000 Less Depreciation 11.53,419 

Sundry Liabilities 13,78,790 

Profit and Lose Nett Block ...,13.52,060 

Account ... 17,25,772 Liquid Assets ... 38,92,502* 

Total ... 52,44,562 ' Total . 52.44,562 

*Of this amount Bs. 4,97,205 flj doubtful. 


BRAITHWAITE & CO. (INDIA), LD. 

Registered 1930. Directors—E. L. Watts, 
J. H. Humphryes, A.I.C.E., m.i.struct.e., Sir 
Badridas Goenka, C.I.E., J. S. Ker, H. W. T. 
Hain, B.SC., M.I.S.E., C.B.E. Secretary—P. Goffey. 
Clive Works, Kidderpore, Calcutta. Auditors 
—A. F. Ferguson & Co. 

Capital authorized—Rs. 70,00,000 in 
10,00,000 Ordinary shares of Rs. 7 each. 
Issued and subscribed—Rs. 39,61,853 in 
5,65,979 Ordinary shares of Rs. 7 each, 
fully paid up. Accounts made up yearly to 
,31st December. Meeting in March. Registra¬ 
tion fee, Re. 1 per deed. 

•In July, 1937, the authorized capital of the 


Company was reduced from Rs. 1,00,00,000 and 
the issued and subscribed capital from 
Rs. 56,59,790 to its present finite by reducing 
the nominal value of each share from Rs. 10 
to Rs. 7. 


The Company took over the Indian*fou»iness 
of Braithwaitc & Co. Engineers, Ld. (Bridge 
& Constructional Engineers) of London, 
England. The works arc situated at Kidder¬ 
pore, Calcutta. 


Balance Sheet as on 31st December, 1943 :— 


Bs. 

Capital ... 39.61,853 

Reserve Fund ... 9,00,000 
Sundry Liabilities 20,79,780 
Profit and Loss 
Account ... 5,64,795 


Bs. 

Gross B ( lock ... 18,56.437 
Loss Depreciation 8,69,103 


Nett Block ... 9,87,334 

Liquid Assets ... 65,19,094 


Total ... 75,06,428 


Cotal • ... 75,06,428 


ANALYSIS. OF WOBKTNG. 


Year ended Deo. . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Ba. 

Bs. 

Bs. 

. Bs. 

Profit . 

-48,793 

68,533 

1,05,990 

3,96,342 

6,28,733 

5,28.847t 

5.71.782T 

5,49,077t 

3,35,044t 

6,06.727t 

Depreciation . • • 

13,343 

63,414 

1,03,007 

5,710 

80,458 

74.167 

1,29,310 

1,12,144 

1,15546 

1,19,076 

Beat?rv.e Funds . 





2,50,000 

2,50,000 

2,00,000 

1,50,000 

50,000 

2,00,000 

Other Funds . . . 

2,85,100 








» 


Dividend. 




2,12,242 

2,12,242 

2,12542 

2,82 989 

2,82.989 

2,12542 

2,82,989 

Dividend rate per 




As. 6 per 

As. 6 per 

As. 6 per 

As. 8 per 

As. 8 per 

As. 6 per 

As 8 per 

cent, per annum 




share 

share 

share 

share 

share 

share 

share 

OarYiede forward . 

-14,60.368 

-14.55.249 

-14,52^66' 

1.78,390 

1,64,423 

1.56,861 

1.16,344-j 

1,20,288 

77,144 

81,805 

Highest and lowest 











price of shares . 

W 

82-7 

8-5 

131-7 

71-41 

11J-6 

10|-8 

11-81 

91-84 

10-8J, 



_• Written off on.reduction of capital, 
t £fter providing for taxation—(1939) Es. 1,90,000, 


(1940) Bs. 4,20,000, (1941) Bs. 4,30,000, (1942) Bs. 3,35.000, (1943) Bs. 6,30,000. 
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BRIDGE & ROOF CO. (INDIA), LD. 

Registered 1920. Directors—C. H. Heape, 
H. F. Bensly, G. W. Gemmell. Managing 
Agents—Balmer, Lawrie & Co., Ld., 103, Clive 
Street, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 eafch. Issued and subscribed 
—Rs. 6,00,000 in 60,000 shares of Rs. 10 
each, .fully paid up. Debenture Capital—■ 
Rs. 3,00,000 jp 600, 6 per cent, (taxable) 
bearer bonds of Rs. 500 each, issued at 
par in July, 1928, repayable at par on 1st July, 
1948, with, the option of repayment of all or 
any of the flebentures at any time at par, 
after 30th June, 1938, on 3 months’ notice. 
Interest payable on 30 th June and 
31st December. On the 1st July, 1938, de¬ 
bentures to the extent of Rs. 1,00,000 were re¬ 
deemed and the date for repayment of the 
remaining debentures was extended to 30th June, 
1958, with the option of repayment in whole 
or in part, at .any time after 30lh June, 1948, 
and the rate of interest was reduced to 5 per 


cent, per annum. Accounts m%de • up half- 
yearly, June and December. Meetings Jn' 
October and April. Registration fee, *fis. 2 
per deed. 

During the half-year ended December, 1938, 
the issued and subscribed capital of tBe 
Company was increased fyjm Rs. 5,00,000 to its 
present figure by the issue of 10,000 shares of 
Rs. 10 each. 

The Company took over the business formerly 
carried on by Messrs. Balmer, Lawrie & Co.’s 
Structural Department, viz., the manufacture 
of bridges and all classes of structural steel. 
The works at Howrah (Bengal) have an area 
of 8 acres and are capable of an output of 700 
tons of fabricated steel per month. 


Balance Sheet as on 30lh June, 1943 :— 


Capital, including 
Debentures ... 8,00,000 
Reserve Fund ... 3.70,000 
Reserve Other 
Fund ... 5,000 

Sundry Liabilities 11,89,203 
Profit and Loss 
Account ... 76,668 

Total , 24.40.871 


Rs. 

Gross Blook ... 15,29,742 
Less Depreciation 10,87,851 


Nett Block 4,41,891 

Liquid Assets 19,98,980 


Total 24,40,871 


ANALYSIS OF WORKING. 


Half-year ended . | 

Dec. 1938 

June 1939 

Dec. 1939 1 

June 1940 


Rs. 

Rb. 

Ra. 

Rs. 

Profit. 

89.843 

1,07.173 

72.089* 

80.938* 

Depreciation . . . 

25.178 

25.224 

| 25.021 

25,708 

Reserve Fund . . 

25.000 

50,000 

| 25,000 

25.000 

Deben ture Re¬ 
demption Fund . 




> 

30,000 

Dividend. i 

30.000 

30.000 

30.000 

Dividend rate per 
cent, ner annum 

• 10 

10 

10 

10 

Carried forward . 

42,742 

44.691 

36,759 

36,989 

Highest and lowest 
price of shares . 


151-141 

174-144 

171-161 


Dec. 1940 

June 1941 

Dec. 1941 

1 

June 1942 

Deo. 19421 June 1941 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs, ' 

Rs. 

75,434* 
25 002 
20.000 

91.565* 

30.016 

30,000 

1,35,619* 

40.021 

50,000 

77,595* 

25,368 

25,000 

88,390* 

30.429 

25.000 

73.822* 

26,910 

25,000 

30.000 

30,000 

30,000 

30,000 

30,000 

30,000 

10 

37,421 

10 

38,970 

10 

64,568 

10 

51,795 

10 

54,756 

10 

46.668 

16J-153 

151-151 

20-14 

j 14-13J 

171-131 

181-17 


• After setting i*ide for taxation-(12/39) Rs. 33.000. (6/40) Rs. 60,000, (12/40) Rs. 58,000, (6/41) Rs. 1,09,000, (12/41) Rs. 2,41,809, 
(6/42) Rs. 1.01,200, (12/42) Rs. 1.24,030. (6/43) Rs. 1.16,277. 


BRITANNIA BUILDING & IRON CO., LD. 

Registered 1918. Directors—C. H. Holmes, 
W. B. Ironside, G. K. Khemka. S. C. 
Sen, c-b.E., G. Morgan, c.l.E. Managing Agents 
—Holmes Wilson & Co., Ld., Stephen House, 
4, Dalhousie Square, East, Calcutta. Auditors 
—Lovelock & Lewes. 

Capital authorized—Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 7,00,000 in 70,000 shares of Rs. 10 each. 


fully paid up. Accounts made up half-yeuiiy, 
March and September, Meetings in September 
and March. No registration fee. .. 9 

In 1939, the authorized capital of the Com¬ 
pany was increased from Rs. 5,00,000 to its 
present figure by the creation of 50,000 shgre% 
of Rs. 10 each; out of which 20,000 shares were 
issued at par to the existing shareholders in the * 
proportion of two new shares for every* fi%s^ 
shares held, ranking for dividend and im all 
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other respects pari, passu with the existing 
' shares of the Company. 

*The Company carries on business as Struc¬ 
tural Engineers, Architects, Builders and 
Contractors, and specialises in modern buildings 
and Steel Work of all kinds. 


Balance Sheet as on 30th September, 1943 


Bb. 

Capital 7,00,000 

Reserve Fund 2,50,000 

Other Fund 80,000 

Sundry Liabilities 9,95,081 
Profit and Loss 
Account 89,438 


Ba. 

Gross Block ... 8,22,311 
Leas Depreciation 4,60,580 


Total 

ANALTSI9 OF WORKING, 


21,14,519 


Nett Block 
Liquid Assets 

Total 


3,61,731 

17,52,788 


21,14,519 


Half-year ended 


.r. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 Sept. 1941 

Mar. 1942 

Sept. 1942 Mar. 1943 |Sept. 1943 

Be. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Rl*. 

Ba. 

44,376 

1 53.421 

269 

15,232 

94,2te* 

1,12.065* 

72.154* 

1,34,102* 

82,137* 

88,302* 

8,477 

i 10,624 

10,629 

9,136 

'16,317 

66,0881 

17,269 

18,487 

18,671 

17.164 

10.000 

15.000 



40.000 

10,000 


, 50.000 



5.000 

| . 




30,000 

2.625 

20,000 

15.000 

15,000 

25.000 

| 25.000 



35,000 


62.500 

52,500 

43,750 

43,760 

10 

10 



10 


15 

If 

121 

12} 

13,128 

15,925 

5.565 

11,661 

14,632 

20,609 

20,369 

13,584 

18.300 

30,688 

8S-6J 

9-63 

121-8} 

9}-8 

lfi-7! - 

129 - 6 } 

13}-U 

111-11 1 

hah} 

140-123 

for taxation-(3.41) Rr. 5L654, (9’41) lie. 

41.492, (3'42)Rs. 33.254, (9/42) Bb. 1,77,000, (3/43) Rs. 86,000, 



Profit .... 
Depreciation ■ 
Reserve Funds 
Other Funds . 
Dividend . . . 
Dividend rate per 
cent, per annum 
Carried forward 
Highest and lowest 
prioe of shares . 


(9/43) Rs. 79,000. « « 

t Includes Es. 59,000, being Goodwill written off. 


BRITANNIA ENGINEERING CO., LD. 

Registered 1917. Directors—R. B. Lagden, 

H. N. Thomas, W. R. Elliot, A. L. McWilliam. 

H. D. Townend. Managing Agents—McLeod & 

Co., Ld., 28, Dalhousie Square, West, Calcutta. 

Auditors—Lovelock & Lewes. 

•• 

Capital authorized, issued and subscribed— 
Rs. 7,50,000 in 75,000 shares of Rs. 10 each, 
fully paid up. Debenture Capital—Rs. 5,00,000 
in 1,000, 61 per cent, debentures of Rs. 500 
each, issued in 1919, was redeemed at par on 
31st December, 1934, and a new Debenture loan 


bonds of Rs. 500 each repayable at par on 
31st December, 1944, was authorised out of 
which 520 debentures of Rs. 500 each, 
Rs. 2,60,000, were issued at par on 1st January. 
1935, and the balance 480 debentures offlRs. 500 
each, Rs. 2,40,000, were issued in June, 1939. 
Interest payable on 30th June and 31st Decem¬ 
ber. Accounts made up yearly to 31st Decem¬ 
ber. Meeting in August. Registration fee 
Rs. 2 per deed. 

In January, 1934, the capital of the Company 
was reduced from Rs. 10,00,000 to Rs. 1,50,000 
by reducing the nominal value of each share 


for-Rs. 5,00,000 in 5 per cent. 

(taxable) bearer from Rs. 10 to 

ANALYSIS OF WORKING. 

Re. 1-8 

. In July, 1939, 

the 

Fear ended Dec. . | 

1933 

1934 

1935 

1936 

1937 1938 

1939 

1940 

1941 

1942 


Bb. 

Bb. 

B*. 

Bb. 

'Bb. Ba. 

Bb. 

Be. 

Be. 

Bb. 

Profit 

-65,516 

-2.15,099 

-1,10,440 

25.654 

85,491 2.34,844 

1.46,5041 

1,63,7501 

2,54,6551 

2,07,8551 

Depreciation . . . 
Reserve Fund . . 
Other Fond . . . 

Dividend. 

Dividend rate per 



3L135 

30,869 

10,000 

35,713 35.826 

45.052 

50,000 

37,500 

66.853 

60,000 

~Wm 

62,392 

90,000 

. 56,250 

67,801 

1,00,000 

66,250 

cent, per annum 



... 



1 

s 

fiOAof 

7} 

Carried forward . 
Higtoetfand lowest 

-7/?4,556' 

-2,80,605 

-4,22,080 

-4,37,295 

-3,87.517 l,88,499t 

13.952 

23,349 

63,176 

price of share* . 


1M 

1H 

tH 

21-1 1H- 

/ 1|-H 

\ 4*a emu 

| 124-7} 

14-91 

1W1 




* Oat of this Iobb Bb. 7,09,150 was written off under reduction of capital Bcheme. 

* t This loss wap written off during reorganisation of capital of the Company, in July, 1939. 

1 After providing for taxation—(1939) Bb. 30,000, (1940) Be. 60,000, (1941) Be. 3,25,000, (1942) Bb. 3,19,624. 

* I Paid np Be. 1-8. |l Paid no Bb. 10. 























ENGINEERING, . , 379 


capital of the Company was reorganised as 
under:— 

(a) By the consolidation of twenty shares 
of Re. l-fi each into one share of 
Rs. 30, which was thereafter sub¬ 
divided into 3 shares of Rs. 10 each. 

(b) By the creation and issue of 60,000 
additional shares of Rs. 10 each, at 
par to the existing shareholders in the 
^proportion of 4 such shares for every 
one share of Rs. 10 held, ranking‘for 
dividend and in all respects pari 
passu with the issued shares of the 
Compqjiy. 

The Company, manufactures Textile machin¬ 
ery, Tea machinery. Railway Carriage and 


Wagon components, Signal Lever frames an<f 
Inter-locking material, Forgings and Ddbp^ 
Stampings of all kinds, Repejition machine 
work and Gear cutting—Castings in Cast Iron 
and non-ferrous metals are also produced. The 
works are situated at Titaghur on the Bengal* 
and Assam Railway about ,13 miles north of 
Calcutta. 


Balance Sheet as on 31st December, 1942 :—- m 


Be. 

Capitol, including 
Debentures ... 12,50,000 
Bescrve Fund ... 2,00,000 
Reserve Other Fund 10,000 
Sundry Liabilities 16,99,912 
Profit and Loss 
Account ... 2,09,426 


Total .. J3.69.338 


Kb. 

Gross Block ... 23.55.104 
Less Depredation 12,82,964 


Nett Block ... 10,72,140 

Liquid Assets ... 22,97,198 


Total ... 33,69,338 


BRITISH INDIA ELECTRIC 
CONSTRUCTION CO., LD. 

Registered 1919. Directors—C. H. Heape, 
H. F. Bensly, G. W. Gemmell. Managing 
Agents—Balmer,’Lawrie & Co., Ld., 103, Clive 
Street, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

CapitaJ^authorized—Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 5,00,000 in 50,000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts made up half- 
yearly, June and December. Meetings in 
November and June. Registration fee Rs. 2 
per deed. 


The Company took over as a going concern 
Messrs. Balmer, Lawrie & Co.’s Electrical 
Workshops situated at Kidderpore, Calcutta. 

The Company manufactures switch-gear, 
switch-boards, table and ceiling fans and other 
electrical apparatus, and carries out all kinds 
of electrical repair work. 

Balance Sheet as on 30th June, 1943 :— 

Rs. B*. 

Capital ... ... 5,00,000 Gross Block ... J,41,910 

Reserve Other Less Depreciation 6.74,473 

Fund ... 6,358 

Sundry Liabilities 8,07,026 Nett Block 1,67,437 

Profit and L o s b Liquid Assets 11,92,558 

Account 46.611 

Total ■ • 13,59,995 Total 13,59,995 


ANALYSIS OF WORKING. 


Half-year ended 


Profit . 

Depreciation, eto. . 
Reserve Funds . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
orioe of shares . 


Dej. 1938 

June 1939 

Dec. 1939 

June 1940 

Ba. 

Ba. 

Rs. 

Ra. 

7.406 

15,526 

17,284* 

36,058* 

15,085 

15.150 

15.136 

16.560 

—1,29,539 

-1,29,163 | 

-1.27.015 

-1.07,517 

• Ml 

6J-44 | 

101-44 

10-54 


Dec. 1940 

June 1941! Dec. 1941 

i 

June 1942 

Rs. 

Rfi. | 

Re. 

Be. 

52.042* 

16.646 

37.938*, 

16,742 

48,890* 

17,842 

43,566* 

17,375 

-72.121 

-50.925 | 

-19,877 

6,314 

9J-7® 

84-68 1 

94-74 

8 


Deo. 1942 'June 1943 

Rs. Rb. 

42,300* 38.519* 

19,692 20,830 

12,500 

* % 6 

28,922 34,111 

llg-8 161-11* 


•After providing for taxation- (12/39) Rs. 5,200, (6/40) Rs. 13,000, 
(12/42) Rs. 91,075. (6/43) Rs. 50.800. 


(12/40) Rb. 52,500, (6/41) Rs. 35,000. (12/41) Rs. 17,842, (6/42) Rs. 48,000, 


BURN & CO., LD. 

Registered 1895. Directors—T. L. Martin, 
Sir Josna Ghosal, C.S.I., C.I.E., I.C.S. (Retd.), 


•H. C. Waters. Managing Agents—Bum & Co., 
12, Mission Row, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. » , 





















ENGINEERING. 


380 


Capital authorised, issued and subscribed— 
Rsf, 70,06,000. Rs. 42,00,000 in 42,000 
“"Ordinary shares of Rs. 100 each, fully paid up 
and Rs. 28,00,000 in 13,000, 7 per cent, (tax 
free) cumulative Preference shares, and 15,000, 
6 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up. The first 
issue of 6,000, 7* per cent. Preference shares 
(Nos. 1—6,000) has priority, in respect of re¬ 
payment of capital only, over both the second 7 
per cent, issue and the 6 per cent, issue, but 
no priority in respect of payment of dividend. 
As between themselves the second 7 per cent, 
issue and the 6 per cent, issue rank pari passu 
in both respects. Accounts made up yearly to 
30th April. Meeting in December. No regis¬ 
tration fee. 

In 1923, the capital of the Company was 
increased from Rs. 49,00,000 to its present 
figure by the creation and issue of 21,000 new 


Ordinary shares of Rs. 100 each, fully paid up 
and distributed to the existing shareholders as 
bonus shares in proportion of one to one. 

The Company was formed to acquire andj • 
carry on as a going concern the old-established 
business of Burn & Co., of Calcutta, Railway 
and Government Contractors, Engineers, Bridge 
Builders. The Company represents many 
valuable agencies and also owns t Potteries, 
Foundries, etc. 

The works are situated at Howrah, Raniganj 
(E. I. Ry., Bengal) and* Jubbulpore (C, P.). 


Balance Sheet as on 


Capital ... 70,00,000 

Reserve Fund ... 29,00,000 

Other Funds ... 6,42,182 

Sundry Liabili¬ 
ties 1.75.68.930 

Profit and Loss 
Account 8,46.092 

Total ... 2,88.57,204 


30th £pril, 1943 

, Ra. 

Gross Block ... 1.97,67,607 
Less Depreciation 1,56,99.194 

Nett Block . 40,68,413 

Liquid* Assets . 2,47,88,791 

Total ... 2.88,57,204 


ANALYSIS OF WORKING. 


Year ended April . 

1934 

Rs. 

Profit . 

6,96,650 

Depreciation . . . 
Reserve Funds . . 

2;98;501 

Other Fund . . . 
Dividend Adjust- 


ment. Account . 
Dividend on 1st and 
2nd Preference 


shares at 7% . . 
Dividend on 3rd 
Preference shares 

91,000 

at 6%. 

Dividend on Ordi- 

90.000 

nary shares . . . 
Dividend rate per 

2.10.000 

cent, per annum 

5 

Oari-ied forward . 
Highest and lowest 

99.837 

price of shares . 

2391-115 


1935 

1936 

1937 

Rs. 

Rs. 

Rs. 

8,43,507 

3,33,162 

8,42,287* 

3.39,972 

11.05.867 

3.27.020 

** 

91,000 

91,000 

91,000 

90,000 

90,000 

90.000 

3,15,000 

3,15,000 

6.30,000 

1.14,182 

71 

1,20.497 

15 

88.334 

327-1991 

302-220 

\ 

380-230 


1938 

1939 

1940 

Rs. 

Rs. 

Rb. 

14,37.919 

3,54,787 

15.52,729 

3,66.923 

24,46.372* 

4.08,905 



5.00,000 

2,50,000 

1.70,000 


91,000 

91,000 

91,000 

90,000 

90,000 

90.000 

6,30,000 

8,40,000 

12,60.000 

15 

1,10,466 

20 

1,05,272 

30 

2.01,739 

338-234 

287-190 

383-2411 


1941' 

1942 

1943 

Rs. 

Rs. 

Rs. 

14,66,485' 

13.29,527* 

12,02,330't 

3,36,707 

j^l,815 

3.12,800 


91,000 

91,000 

91,000 

90.000 

90,000 

90,000 

10.50,000 

8,40,000 

7,35.000 

* 25 
1,00,517 

20 

77,229 

171 

50,759 

390-309 ! 

4421-325 

400-525 


After setting aside as a Reserve for taxation—(1940) Rs. 13,05,071, (1941) Rs. 13,35,670, (1942) 118.13.25.000. (1943) Rs. 7,80,000. 

t Includes Rs. 42,000 transferred from Reserve Fund. • 


^HOOGHLY DOCKING AND ENGINEER. 
ING CO., LD. 

* • Registered 1901. Directors—P. N. Banerjee, 
H. C. Mallik, H. F. Bensly, B. N. Sircar. 
m Managing Agents—Martin & Co., 12, Mission 
{low, Calcutta. Auditors—Lovelock & Lewes. 
Capital authorized, issued and subscribed— 
^ Rs. 12,50,000 jn 25,000 shares of Rs. 50 each, 
( fwlly paid up. Accounts made up half-yearly. 


June and December. Meetings in January and 
July. Registration fee Rs. 2 per deed. 

During 1921, the issued capita], of the Com¬ 
pany was increased from Rs. 3,33,700 to 
Rs. 25,00,000 by the capitalisation of 
Rs. 21,66,300 being part of the reserves of the 
Company in 21,663 shares of Rs. 100 each. 
In November, 1929, the capital was reduced 
from Rs. 25,00,000 to its present. figure by 
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reducing the nominal value of each share from 
Rs. 100 to Rs. 50. 

The Company carries on business as ship¬ 
builders. repairers, and general engineers. 

*The Dockyard and Engineering workshops are 
located at Howrah (Bengal). 


Balance Sheet as on 30th June, 1943 j 


Capital ... 12,60,000 

Beserve other 
Fund ... ... 11,38.680 

Sundry Liabilities 25.07,365 


Total ... 48.95,945 


Gross Block 34,09,872 

Less Depreciation 24,03,60^ 


Nett Block ... 9,98,267 

Liquid Assets ... 38,22,851 

Profit and Loss 
Account ... 74,827 

.. • 

Total . 48,95,945 


ANALYSIS OF WOBKING. 


Half-year ended_ . 

Dec. 1938 

June 1939 

Deo. 1939 

June 1940 

— 

Dec. 1940 

June 1941 

Dec. 1941 

une 1942 

Deo. 1942 

June 1943 


Bs. 

Bs. 

Bs. 

Bs. 

• 

Be. 

Rb. 

Bs. 

Bs. 

Bs. 

B8. 

Profit. 

-19*956 

32,118 

2.41.395 

2,13.566 

2,06.559 

4,72,383 

6,81,249 

6.27,247 

4,53,543 

7,78,030 

43,972 

Depreciation . . 

44,604 

, 46.262 

45.673 

45.212 

47.563 

45,930 

44,378 

44.212 

44,081 

Reserve Funds . 









Other Fund . . 



1,00,000 


70,000 

2,00,000 

3.10,000 

3,18.500 

2.76,000 

5.38,000 

Dividend .... 








Carried forward 

—13,U,134 

—13,75,278 

-12,79.556 

—11,11.202 

-10,22,206 

—7,95,753 

-5,68.882 

-4,04,347 

-2,70,885 

—74,827 

Highest and lowest 
price of shares 

- 20 

20 

20 

20 

30-20 

33-30 

374-33 

374 

474-374 

65-42 


INDIAtf GALVANIZING CO. 
(1926), LD. 

Registered 1913. Reconstructed in 1926. 
Directors—H. F. Bensly, J. Morshead, C. W. 
Gemmell. Managing Agents—Balmer, Lawrie & 
Co., Ld., 103, Clive Street, Calcutta. Auditors 

—Price, Waterhouse, Peat & Co. 

■00 

Capital authorized, issued and subscribed— 
Rs. 4,10,510 in 41,051 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly 
to 31st December. Meeting in April. Regis¬ 
tration fee Rs. 2 per deed. 

In 1919, flip capital of the Company 
was increased to Rs. 15,00,000 by the creation 
.of 90,000 new Ordinary shares of Rs. 10 each, 
of which • 60,000 shares were issued to the 


existing shareholders at a* premium of Rs. 2-8 
per share. 

In November, 1926, the old Company (Indian 
Galvanizing Co., Ld.) went into voluntary 
liquidation and a new Company was formed 
under the name and title of Indian Gal¬ 
vanizing Co. (1926), Ld., by reducing the 
capital of the old Company to Rs. 4,10,510 
in 41,051 shares of Rs. 10 each, fully paid up. 
Such reduction was effected by the allotment, to 
the existing shareholders, of six fully paid-up 
shares of Rs. 10 each in the new Company for 
every 10 fully paid-up shares held by them, and 
one fully paid-up share of Rs. 10 in the new' 
Company for every 10 partly paid-up shares of 
Rs. 2-8 each in the old concern. 


ANALYSIS OF WOBKING. 


l’ear ended Deo. . 

1933 

1934 

1936 

1936 

1937 

1938 

1939 

1940 

1941 

.1942 


Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit . 

11.488 

4,222 

41,086 

1,17,942 

1,29,401 

1.47.188 

80,430 

2,66^77* 

4,29,031* 

2.66.755* 

Depreciation . . 

16,054 

18.526 

19,172 

24,519 

24,571 

29.949 

25.131 

1,09.989 

1,50,565 

84,598 

7S.<§8 

lteserve Fund . - 



20,000 

20,000 

33455 

66,845 

1,00,064 

Other Fund . . . 






"82402 

92,457 


Dividend .... 
Dividend rate per 




61,576 

71.839 

82,102 

61,576 

15 

28,980 

82,102 

20 

40,164 

1.02.628 

20 

36,321 

cent, per annum 
Carried forward . 

828 

-13,476 

8,437 

15 

20,284 

171 

33,275 

20 

35,257 

*44 Ji 

•Highest and lowest 
Price of shares 

131-74 

101-74 

111-6 

173-71 

. 274-161 

23-144 

31}-183 

31-251 

361-261 

353-32 


•After providing for ta*ation-(1940) Be. 2.77,000, (1941) Bs. 9,16,000, (1942) Bs. 5i64,046. » 
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' The ^Company manufactures all classes of 
Tahks and Sheet Metal Work of all description 
from black aqd galvanized sheets, also drums 
up to 40-gallons heavy and light pattern. The 
, Factory is situated at Ghoosery, Howrah. 


Balance Sheet as on 31st December. 1942 :— 


Capital ... ... 4,10,510 

Beaerve Fund ... 3,50,000 
Other Fund ... 1,00,000 
Sundry Liabilities 27,78,631 
Profit and Lobs 
Aooount ... 1,47,321 

Total ... 37,86,462 


Ba. 

Block Expenditure 7.22,624 
Less Depreciation 6,95,331 


Nett Block ... 1,27,293 

Liquid Assets ... 36,59,169 


Total ... 37,86,462 


INDIAN IRON AND STEEL CO., LD. 

Registered 1918. Directors—T. L. Martin 
* (Chairman), Sir Biren Mookerjee, Dr. Kumar 
Narendra Nath Law, J. S. Ker, Carl Bendix, 
P. J. P. Thomas, Jna. Basu, Kanai Lai 
Jatia, Sir Padamji Ginwala. Local London 
Board—Carl Bendix, Sir Padamji Ginwala, D. 
Carvill, G. L. Scott. Trustees for the First 
Mortgage Debenture Holders—The Indian and 
General Investment Trust Ld.,« ( Winchester 
House, London, E.C. 1. Trustees for the Con¬ 
vertible Debenture Slock Holders—The 
Prudential Assurance Co., Ld., Holborn Bars, 
London, E.C. 1. Managing Agents—Burn & 
Co., 12, Mission Row, Calcutta. London 
Representatives of Managing Agents—T. A. 
Martin & Co., Bradenham House, -Bradenham, 
Bucks. London Secretary and Transfer 'Office 
—O. A. Rippengal, 48, Wellhouse Road, 
Beckenham, Kent. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized—Rs. 5,00,00,000 in 

50,00,000 Ordinary shares of Rs. 10 each. 
Issued and subscribed—Rs. 2,54,06,420 in 
t 25,40,642 Ordinary shares of Rs. 10 each, fully 
paid up. Debenture Capital—First Mortgage 
Debentures—Authorized and issued—£1,500,000 
in 4 per cent, bonds of £100 and £50 
each, issued in December, 1936, at £98 per cent, 
redeemable by the operation of a cumulative 
sinking fund of 1£ per cent, per annum, com- 
*mencing in 1941, which will be applied in 
purchases at any price less than par (exclusive 

t of accrued interest) or by annual drawings at 
par; with the option of redemption in whole 
or part, on any interest date after 31st Decem- 

* Ler, 1951, at a premium of 2 per cent, on six 
months’ notice. Any of the debentures not 

* pteviously redeemed will be repayable at par 
on 31st December, 1966. Interest payable on 


1st January and 1st July. Less purchased and 
redeemed—£51,700. These debentures are 
registered and are transferable *by deed 
only, either at Calcutta er London. Con¬ 
vertible Second Mortgage Debenture Stock 
—Authorized and issued—£500,000, lees con¬ 
verted before 31st March, 194J3, £464,385, now 
outstanding £35,615 carrying interest at the rate 
of 4 per cent, per annum, issued in December, 
1936, at par, repayable at par on 31st December, 
1961, but may be redeemed, in 'whole or part, at 
a premium of 2 per cent, on six months’ notice 
expiring on any interest date after 31st 
December, 1943. Accounts made up yearly 
to 31st March. Meeting in January. Share 
registers are maintained in London and Calcutta 
and shares can be transmitted from one register 
to another. Registration fee Calcutta—Rs. 2 
per deed. London—2s. 6d. for any^ocument. 

In June, 1925, the capital of the Company 
was reduced by writing down the nominal value 
of each share from Rs. 100 to Rs. 50; and in 
October, 1925, each of the existing shares of 
Rs. 50 was subdivided into 5 shares of Rs. 10 
each. 

In December, 1936, the ‘capital of the 
Company was reduced from Rs. 1,50,00,000 in 
15,00,000 Ordinary shares of Rs. 10 each to 
Rs. 1,08,01,200 in 14,40,160 *Ordiriary shares 
of Rs. 7-8 each by cancelling Rs. 2-8 of the 
capital paid up on each of the 14,40,160 issued 
Ordinary shares and cancelling altogether the 
59,840 unissued shares. Thereafter the 
14,40,160 Ordinary shares of Rs. 7-8 each were 
consolidated into 3,60,040 Ordinary shares of 
Rs. 30 each and each such conshlidated share 
was then subdivided into 3 shares of Rs. 10 
each. The authorised capital was then in¬ 
creased to its present figure by the creation of 
39,19,880 Ordinary shares of Rs. 10 each. 

In 1937 the issued and subscribed capital 
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of the Company was again increased by the 
isstie of 4,19,468 Ordinary shares of Rs. 10 each 
at Rs. 25, to the existing shareholders in the 
proportion of one such share for every 5 shares 
held. The issued and subscribed capital was 
gradually increased to its present figure owing 
to the conversion of £463,389 Convertible 
Second Mortgage Debenture Stock into 3,08,926 
Ordinary shares of Rs. 10 each, between the 
year eaded 31st March, 1937, to 31st March, 
1942. 

The Company was formed to undertake the 
manufacture of iron and steel on a large scale, 
but at present produces only pig-iron. Under 
a merger scheme completed in 1936 the Com¬ 
pany absorbed the Bengal Iron Co., Ltd. 

The two Works which are situated at Hirapur, 
and at Kulti,, near Asansol, District Burdwan, 
Bengal, consist of 4 large modern blast fur¬ 
naces, having a total capacity of 60|70,000 tons 
of pig-iron per month. The Company has up 
to date C. I. Pipe Foundries and manufactures 
heavy castings *and sleepers also sulphuric acid, 
sulphate of ammonia, tar and other bye-pro¬ 
ducts. The Company also holds the entire 
capital f| pf the Eastern Light Castings Co., Ltd., 
which produces various types of castings, 
etc., at the Foundry, adjoining the Kulti Works. 


The Company holds mining leases for .ir8n- * 
ore in the Singhbhoom district ana the* pro-* 
perties are connected with the Bengal Nagpur 
Railway by the new Amda Jafnda Line. They . 
also own Coal mining rights and properties 


situated in Jherria and Kendwa. 


By an agreement with the Steel Corporation 
of Bengal, Ltd., the Indian Iron & Steel Com¬ 
pany supplies the whole of the Corporation’s 
requirements of hot iron suitable for steel 
making purposes, at a price equal to costs M 
manufacture, plus 5 per cent. In return, this 
Company receives one-fifth of the nett profits 
of the Corporation, such profits to be arrived 
at after taking into account Debenture interest, 
sinking fund and. depreciation, but before 
allowing for taxation or reserves. 

The Cojnpany holds Rs. 110 lacs out of the 
Rs. 280 l&cs Ordinary sflares issued by the Steel 
Corporation of Bengal, Ltd. (See page 393). 

Balance Sheet as on 31st March, 1943 :— 


Rs. 

Capital, including 
Debentures ... 4,52.66,955 
Reserve Fund ... 1,50,30,372 
Dividend Adjust¬ 
ment Account 25,50,000 
Other Fund ... 12,94,624 

Sundry Liabili¬ 
ties . 1,37,97,905 

Profit and Loss 
Account ... 55,99,722 


Ra. 

Gross Block ... 6.55,71,628 
Less Depreciation 1,72,40,843 


Nett Block ... 3,83,30.785 
Liquid Assets ... 4,52,08,791 


Total . 8,35,39,576 


Total ..^8,35^9.576 


ANALYSIS OF WORKING. 


Year ended March 

1934 

1935 

1936 

1937 

1938 | 

1939 

1940 

1941 

1942 

1943 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

E Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

, 3,92,350 

10,15,627 

14,70,233 

45.89,592 

1,19.37,481 

50,69.004 

: 63.07,845 

76.37.898t 

97,05,206t 

88,41,985f 

Depreciation . . . 

5.30,000 

5,30,000 

8,00.000 

6,08.888 

7.50.000 

8,50,000 

13,00,000 | 

14,80,000 

26,00,000 

25,00,000 

Reserve Fund . . . 

49,150 

1,94,857 

1,99,998 

5,55.249 

•••••• 


. 1 

3,00,000 

3,12.027 

*3,24,640 

Dividend Adjust¬ 
ment Account . 

• 

25,50,000 

1 





Other Fund . . . 
Dividend • . • . . 

* ... . 



•■•MS 

40.42.636 

85,81,517 

37.95,843 

Ml*** 

i 50,71,424 

57,09.573 

12,00.000 

57,12,741 

l6,6b,000 

50,79,966 

Dividend rate per 
oent. per annum 




20 

35 

15 

. 80 

224 

224 

20 

Carried forward . 

—2,$>',756 

85,014 

5,55,249* 

38,068 

94,032 

5,17.193 

4,53,614 

6,01.939 

5,82.377 

5,19,766 

Highest and lowest 
nriee of shares . 

7H3 

| 9J-54 

9J-53 

688-8 

79J-251 

343-204 

491-223 

384-264 

371-201 

37g-218 


* This amount was transferred to Reserve Fund during the year ended March. 1937. 
t After setting aside as a Reserve for taxation—(19411 Rs. 28,00,000, (19421 Rs. 53,00,000, (19451 Rs. 40.00,000. 


INDIAN MALLEABLE CASTINGS, LD. Managing Agents—A. B. C. Coupler & Engi- 
Registered 1937. Directors—A. Roy ueering Co. (India), Ld., P.33, Ganesh Chaifdn? 

Craven, M.I.LOCO.E., m.i.e.(I), A. H. Bilimoria, Avenue, Calcutta. Auditors—Ford, Rhodes, 
K. P. Goerika, C. H. Heape, G. Morgan, c-i.E., Thornton & Co. , % 

H. C. Waters, D. N. Chand, A. G. E. Hewlett. Capital authorize d^-Rs. 21,00,000. 
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R& 15,00.000 in 3,00,000 Ordinary shares of 
r Rs. 5 each ahd Rs. 6,00,000 in 6,00,000 Defer¬ 
red shares of Re. I each. ' Issued and 
subscribed—Rs. 14 5,39,000. Rs. 3,85,000 in 
77,000 Ordinary shares of Rs. 5 each, fully 
pgid up and Rs. 1,54,000 in 1,54,000 Deferred 
shares of Re. 1 each, fully paid up. The 
Ordinary shares are entitled to receive out of 
the profits a fixed (tax free) preferential divi¬ 
dend of 3 per cent, per annum; any -sur¬ 
plus profits available for dividend will be 
distributed equally between the Ordinary and 
the Deferred shares. In a winding up the 
Ordinary shares rank in priority to the Defer¬ 
red shares; any surplus assets remaining for 
distribution after paying off the whole paid-up 
capital of the Company, the Ordinary and the 
Deferred shares will each receive, one-half. 
Accounts made up pearly to 31st March. 
Meeting in June. Registration fee Rs. 2 per 
deed. 

In January, 1941, the issued and subscribed 


capital of the Company was increased to its 
present figure by. the issue of 7,000 Ordinary 
shares of Rs. 5 each and 14,000 Deferred 
shares of Re. 1 each, at a premium of Re. 1-14 
and As. 14 per share respectively, to the exist¬ 
ing Shareholders in the proportion of one new 
Ordinary share for every 10 shares held and 
one new Deferred share ‘for every 10 shares 
held. The new shares shall rank equally for 
Dividend with the existing shares of the res¬ 
pective classes. 

The Company was formed to manufacture 
malleable castings from indigenous materials. 
The Factory is situated near Belghurriah Rail¬ 
way Station, Bengal and Assam r Rly., 7 miles 
north of Calcutta. 


Balance Sheet as on 3l9t March, 1943 



Bs. 


Be. 

Capital ... 

5.39,000 

Gross Block 

5,82,380 

Sundry Li abilities 

72.005 

Less Depreciation 

1.22,676 

Profit and Lobs 




Account 

44,893 

Nett Block 

4,59,704 



Liquid Assets 

1.96,194 

Total 

6,55,898 

Total 

6,55,898 


ANALYSIS OP WOBKING. 


Year ended Mar. • 

1939 

1940 

1941 

1942 

1943 

• 

Be. 

« Be. 

Bs. 

Bb. 

Bs. 

Profit . 

1,844 

24.610 

62.114 

70,902 

68,2861 

Depreciation, etc. 

14,104 

20.863 

27,794 

51,000 

36.227 

Reserve Fund ■ . 


...... 




Dividend iDefd.) . 



11,550 

7,700 

7,700 

Dividend (Ord.) 



19,250 

19,250 

Dividend rate per 





cent, per annum 



3 

5 

5 

Carried forward . 

-12,260 

-8.513 

14,257 

7,209 

12,318 

Highest and lowest 

8-53* 

114-52* 

8S-7* 

88-64* 

10-64* 

price of shares . 

21-lit 

3J-lJt 

i 3-2t 

31-121 

34-241 


" Ordinary. t Deferred. 

1 After providing for taxation—(1943) Eg. 33,727. 


INDIAN STANDARD WAGON CO., LD. 

Registered 1918. Directors—T. L. Martin, 
Sir feiren Mookerjee, J. S. Ker, H. C. Waters, Sir 
Josna Ghosal, C.S.I., C.I.E., i.c.s. (Retd.), 

.Kanai Lall Jatia. Managing Agents—Burn & 
Co., 12, Mission Row, Calcutta. Auditors— 
Price, Waterhouse, Peat Co. 

4 Capital authorized—Rs. 30,00,000. 

Rs. 10,00,000 in 40,000 Ordinary shares of 
s. „25 each, and Rs. 20,00,000 in 20,000, 
•per cent, cumulative Preference shares of 


Rs. 100 each. Subscribed—Rs. 29,41,125. 
Rs. 9,74,625 in 38,985 Ordinary shares 
of Rs. 25 each, fully paid up, and 
Rs. 19,66,500 in 19,665 cumulative Preference 
shares of Rs. 100 each, fully paid up. The 
Preference shares carry a fixed (tax free) cumu¬ 
lative dividend at the rate of 7 per cent, per 
annum, and rank both as regards dividend and 
capital in priority to the Ordinary shares, but 
without any further right to participate in profits 
or assets. Amount paid up on shares forfeited 
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—Rs. 69,575. Accounts made up yearly to 31st 
March. Meeting in September.- No registration 
fee. 

In 1926, the capital of the Company was 
reduced from Rs. 60,00,000 to its present figure 
by reducing the nominal value of each Ordinary 
share from Rs. 100 to Rs. 25. 

The Company’s workshops arc situated at 
Santa, 1\ O. Burnpur, near Asansol, District 
Burdwan* (Bengal) and manufacture rolling- 


stock, fittings, steel castings, and various engi¬ 
neering requirements for Railways, etc. »* 
Balance Sheet as on 31st Majch, 1943 

Capital ... ... 29.4U25 

Forfeited Shares 
* Account. 


' Account ... 69,575 

Reserve Fund ... 5,40,000 
Other Fund 2,78,893 

Dividend Adjust¬ 
ment Account ... 25,000 

Sundry Liabilities 40,14,322 
Profit and Loss 
Account ... 2.74.919 


„ E »- 

Gross Block ... 60.07,506 
I*bs Depreciation 44,03,803 


Nott Block 
Liquid Assets 


... 16,03.703* 
... 65,40,131 


Total ... 81,43,834 


Total ... 81,43,834* 


ANALYSIS OF WORKING. 


Year ended Mar. . 

| 1934 

1935 

1936 

1937 


,Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

4,62,081 

4,17,270 

5.02.624 

2,06.157* 

Depreciation . . , 
Reserve Fund 
Dividend Adjust¬ 

ment Fund . . . 

2,00,000 

2,00,000 

3.00,000 

...... 

1 

1,00,000 

Dividend (Ordy.) . 
Dividend rate per 

'73,078 

77.950 

77,950 

48,719 

cent, per annum 

74 

8 

8 1 

5 

Carried forward 
Richest and lowest 

96,174 | 

97,839 

84.858 j 

I 

4.641 

price of shares . 

53-39 ; 

764-45 

624-41 ' 

95-394 


1938 

1939 

1940 

1941 

1942 

1943 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

5,16,656 

2.00,000 

4,09,319 

2.00.000 

5.24,6061 

2,00.000 

3,70,372t 

1,00,000 

3,U,380t! 

58,787 

3.14,797t 

60,674 

25,000 

97.437 

87,463 

35,000 
1,46.194 • 

MM94 

1,21,826 

1.21,828 

10 

61,205 

10 

35,406 

15 , 
41,163 

15 

27,686 

121 

20.796 

124 

15,436 

844-42 

554-37 

68-40 ! 

633-50 

704-58 

664-56} 


• The profit is shown after transferring Rs. 2.34.041 from Reserve Fund and Taxation Reserve. 

t After setting aside As'a Reserve for taxation and other contingencies—(1940) Rs. 60,000, (1941) Its. 80,000, (1942) Rs. 70,000, 
(1943) Rs. 45,000. 

1 Includes Rs. 35,000 transferred from Dividend Adjustment Account. 


INDIAN STEEL & WIRE PRODUCTS, LD. 

(Sec also Advertisement Page No. vi) 

Registered 1935. Directors—Sardar Baha¬ 
dur Sardar Indra Singh, Sardar Sampuran 
Singh, K. B. Ghose, Sardar Ajaib Singh, 
M. L. Sin^hoo. Managing Agents—Indra 
Singh & Sons,* Ltd., 7, Wellesley Place, 
Calcutta. Auditors—Batliboi, Purohit & Darbari. 

Capital authorized and issued—Rs. 50,00,000. 
Rs. 45,00,000 it! 4,50,000 Ordinary shares of 
Rs. 10 each and R§. 5,00,000 in 2,00,000 De¬ 
ferred shares of Rs. 2-8 each. Subscribed— 
Rs. 24,65,800. Rs. 19,65,800 in 1,96,580 Ordi¬ 
nary shares of Rs. 10 each and Ro. 5,00,000 in 
2,00,000 Deferred shares of Rs. 2-8 each. Paid 
up—Rs. 22,26,580. Rs. 17,00,000 in 1,70,000 
Ordinary sharas of Rs. 10 each, fully paid up, 
Rs. 26,580 in 26,580 Ordinary shares of Rs. 10 
each on which Re. 1 has been called up, 
and Rs. 5,00,000 in 2,00,000 Deferred shares of 
Rs. 2-8 each, fully paid up. The Deferred 
shares are entitled to half die surplus profits 
remaining, after payment of a dividend of 6 

25 


per cent, per annum on the Ordinary shares. 

In a winding-up these shares carry the right to 
one-half the surplus assets, which shall remain 
after paying off the whole of the paid-up 
capital of the Company. Accounts made up 
yearly to 31st March. Meeting in October. 
Registration fee Re. 1 per deed. 

In April, 1939, the original Ordinary shares * 
of Rs. 100 each and the Deferred shares of Rs. 25 
each were respectively subdivided into 10 
shares of Rs. 10 each and 10 shares of Rs. 2-8 
each. 

The Company manufactures and deals in mild 
steel bars, wire nails and wire products of aSl • 
kinds, bolt nuts and rivets, telephone wire, 
etc. The factory is situated at Jamshedpur,.. 
B. N. Railway, Behar. 

Balance Sheet as on 31st March, 1943 :— 

Rs. Rs. 

Capital ... 22,26,580 Gross Block ... 47,47.9932 

Reserve Fund ... 19.9B.813 Lbbb Depreciation 32,78,477 
Other Funds ... 1.54.384 

Biindry Liabilities 65.92,937 Nett Block 14,69,518 

Profit and Lobs Liquid Assets . 1,08,66.789 % 

Account ... 13.63,513 » 

Total • 1,83,36,227 Total ... 1,23,36,2?? < 
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ANALYSIS OF WORKING. 


Year ended Mar. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

5,21.732 

9,34.970 

17,76,585 

14,60,207 

22,04,811 

28,92,668f 

20,79,01 If 

18,64 253f 

Depreciation . • • 

2,92.330* 

2,91,937* 

5,07,824* 

2,37,243* 

3,64,889 

7,62,388 

7.59,268 

5,98,281 

Reserve Fund . . . 

60,000 

2,64,379 

2,20,000 

5,50.000 

6,00,000 

2.60,000 

2,00,000 

Other Funds . . • 


1.13.872 

50,008 

50,000 

6,90,632 


6,04,303 

6,04,303 

Ordy. Dividend . . 
Dividend rate per 

1,28,120 

3,09,191 

5,17.974 

5.33,595 

7,76,961 

45 

40 

35 

*35 

5,00,000 

cent, per annum 

71 

18 

30 

30.9 

Defd. Dividend 
Dividend rate per 

25,500 

2.20,000 

4,00,000 

4,30,000 

5.87,037 

117.4 

6,75,OOOo 

135 

6,00,000 

100 

100 

cent, per annum 

6.1 

44 

80 

36 

Carried forward 

25,782 

25.752 

62,160 

51,629 

63,782 

1,42,101 

1,07,541 

59,210 

Highest and lowest 







c 

price of Bhares— 
Ordinary . . . 


6681-100 

820-300 

367*342 

/ 360-358t 
t 62-361 

681-4511 

61i-51t 

661-52: 

Deferred . . . 


562-25 

604-230 

2821-240 

(2461-24411 
\ 61-3211 

411-35111, 

411-3313 

351-3311 


• Includes Goodwill. Preliminary Expenses, etc., written off. 
t Paid up Rs. 100. I Paid nn Ks. 10. 5 Paid on Its. 25. II Paid up Fa. 2-8. 

f After providing for taxation—(1941) Rs. 26,00,000, (1942) Rs. 24,75,000, (1943) Rs. 22,25,000. 


JESSOP AND CO., LD. 

(See also Advertisement Page No. iv) 

Registered as a Private Limited Company in 
1932 and converted into a Public Limited 
Company in September, 1941. Directors— 
Alexander Jardine, D.sc., m.inst.c.e., m.i.e. 
(India), P. F. S. Warren, b.a. (Cantab.), 
A.M.INST.C.E., A.M.I.E. (India), J. W. Rouston, 
W. T. Lewis, M.I.E. (India), f.r.g.3., D. H. 
Wilruer. Secretary—C. C. Matheson, 93, Clive 
Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorize d—Rs. 1,00,00,000. 
Rs. 85,00,000 in 8,50,000 Ordinary shares of 
Rs. 10 each and Rs. 15,00,000 in 15,000, 5 per 
cent, (tax free) cumulative Preference shares 
of Rs. 100 each. Issued and subscribed—■ 
•Rs. 61,00,000. Rs. 51,00,000 in 5,10,000 
Ordinary shares of Rs. 10 each, fully paid up, 
and Rs. 10,00,000 in 10,000, 5 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
ecch, fully paid up, carrying preferential claim 
to repayment of capital and arrears of dividend, 
in priority to the Ordinary shares Without any 
further right to participate in profits or surplus 
assets. Accounts made up yearly to 31st 
October. Meeting in May | July. Preference 
dividend paid half-yearly in May and Novem¬ 
ber. Registration fee Rs. 2 per deed. . 

* In September, 1941, the issued and subscribed 
t aapital of the Company was increased from 


Rs. 51,00,000 to its present figure by the issue 
of 10,000, 5 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each at a premium 
of Rs. 3 per share. 

The Company carries on the business as 
Structural, Mechanical and Electrical 
Engineers, Wagon and Crane Builders and 
Machinery, Hardware and Metal Merchants. 
Their main works are situated at Dum Dum, 
about 8 miles north-east of Calcutta. 

Balance Sheet as on 31st October, 1942 :— 


Rs. 

Capital ... 61.00,000 

Premium on 
Shares issued 30,000 
Reserve Funds ... 8.12,258 

Other Funds ... 5,90,100 

Sundry Liabilities 81.87,588 
Profit and Loss 
Account ... 11,50,791 


Rs. 

Gross Bloch ... 56.12,333 

Less Depreciation 19,29,666 


Nett R’ocl? ... 36.82,667 

Liquid Assets ... 1.31,68,070 


Total ... 1,68,50,737 *rotal * ... 1,68,60,737 


ANALYSIS OF WORKING. 


Year ended . 

Oct, 

1941 

1942 

Profit . . . . 
Depreciation 


Rs. 

13.32,474*t 

Rs. 

10,18,885t 

• • 

2,22.696 

2,29,276 

Reserve Fund 


1,00,000 

1,00.000 

Other Fund . 



Dividend . . . 


6,37,600 

s 6,37,500 

Dividend rate per 
cent, per annum 

121 

121 

Carried forward 

3,72,278 

3,68,291 

Highest and lowest 
price of shares . 

811-171 

211-17 _ 


* Includes Rs. 3,39,766, balanoe brought 
forward from previous year, 
t After providing for taxation— 

(1941) Rs. 14,00,000, (194?) Rs, 9,50,000. 
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JOST’S ENGINEERING CO., LD. 

Registered 1907. Directors—H. W. Smith, 
F. E. Bharucha, E. J. C. Herring, S. S. W. 
Brittain, R. E. Lewis. Managing Director— 
E. J. C. Herring, M.I.E.E., Mem.A.i.E.E., j.p., 
The Great Social Building, Sir Phirozeshah 
Mehta Road, Bombay. Auditors—A. F. Fergu¬ 
son & Co. * 

Capital authorized, issued and subscribed— 
Rs. 2,00,000 in 4,000 shares of Rs. 50 each, 
fully paid up. Accounts made up yearly to 
31st March. Meeting in September. Regis¬ 
tration fee 8 annas per share. 


The Company carries on bqpin&s aS Elec¬ 
trical and Mechanical Engineers, ant? feplcfs 
agencies for a large number of American^ 
British and European manufacturers of Elec¬ 
trical and General Engineering plant # and 
equipment. 

Balance Sheet as on 31st March, 1943 :— 

its. Rs. 

Capital ... 2,00.000 Grows Block ... 70.166 

Reserve Fund ... 3,47,760 Less Depreciation 47,033 

Other Fund . . 7.161 - 

Sundry Liabilities 1,65.388 Nett Block . . 23,083 

Profit and Loss Liquid Assets 7.23,206 

Account 25.980 

Total 7,46.289 Total ... 7,46.289 


ANALYSIS OF WORKING. 


Year ended Maroli | 

1934 ' 

1935 

1936 ’ 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1 

Rs i' 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

• 

Rs. 

Rs. 

Rs. 

Bs. 

• j 

Profit . 

29,7241 

-7,474 

30,8105 

21.22911 

37,634 

r i9,i9i 

25,?47f 

■ 

34,18551 

26,908t 

Depreciation . ... 

1.667 I 

2,293 

2,231 

2.201 

1,799 

1,823 

1,942 

2.745 

4,371 

4.700 

Reserve Funds . . i 

. 1 










Other Funds ... 

1 

"ioiooo* 

. 

20.000 

20.000 


. 





Dividend.; 

15,000 j 

'30,000 


25.000 

35,000 

20,000 

Dividend rate per j 
cent, per annum i 

71 

5 

10 

10 

15 

10 

12) 

17} 

16 

10 

Carried forward . 

2,591 ; 

-7,176 

1.403 

431 

6,266 

3,634 

2,439 

1,757 

1,572 

3,780 

Highest and lowest ' 
price of shares . 

76-591 

951-75 

951-75 

991-70 

101J-90 

1091-92} 

1333-100 

140-120 

168-140 

170-151} 


* This dividend was paid from the Dividend Equalisation Fund, 
t Includes Rs. 20,835 being Excess Profits Tax reclaimable. 
t Includes Rs. 5,000 transferred from Dividend Equalisation Fund, 

f Includes Rs. 2.500 transferred from Dividend Equalisation Fund. 

II Includes Rs. 15,000 transferred from Dividend Equalisation Fund, 

f After providing for taxation - (1940) Rs. 7,000, (1941) R.s. 17,000. (1942) Rs. 41.000. 


KUMARDHUBI ENGINEERING 
WORKS, LD. 

Registered 1915. Directors—Sir George 
Morton, E. H. Shuttlcworth, D. H. Wilmer. 
Managing Agents—Bird & Co., Chartered Bank 
Buildings, Calcutta. Registered Office—Kur- 
seong, D. H. Rly. Auditors—Lovelock & 
Lewes. 

C a p i t.a 1 authorized—Rs. 30,00,000. 
Rs. 18,00,000 in 1,80,000 Ordinary shares of 
Rs. 10 eaSi and Rs. 12,00,000 in 12,000, 7 per 
cent, cumulative Preference shares of Rs. 100 
each. Issued and subscribed—Rs. 27,00,000. 
RS. 15,00,000 in 1,50,000 Ordinary shares of. 
Rs. 10 each, fully paid up, and Rs.. 12,00,000 in 
12,000, 7 per cent, (tax free) cumulative Pre¬ 


ference shares of Rs. 100 each, fully paid *up, 
carrying preferential claim to repayment of 
capital. The Company may at any time with 
the sanction of a Special Resolution pay off 
the Preference shares at a premium of Rs. 5 per 
share. Accounts made up yearly to 30th 
November. Meeting in August. No registra¬ 
tion fee. 

In 1919, the issued and subscribed capital, of 
the Company was increased from Rs. 15,00,Q(ft) 
to its present figure by the issue of 30,000 
Ordinary shares of Rs. 10 each, and 9j|00Q, 
7 per cent, cumulative Preference shares of 
Rs. 100 each. 

The Works are situated at # Kumardhublj I?ls- 
trictjyienbhum (Behar) near Barakar <m, the 
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East Indian Railway* and are principally en¬ 
gaged 1 in Bridge and Heavy Constructional work 
for Government* and Indian Railways. The 
Works include two Open Hearth Steel Furnaces 
for the manufacture of Manganese and Acid 
grade Steel Castings. 


Balance Sheet as on 30th November. 1942 


Rs. 

Capital ... ... 27,00,000 

Reserve for Bad 
Debts, etc. ... 42,659 

Sundry Liabilities 19,85,014 


Total . 47,27,673 


Rs. 

Gross Block ... 45,26,726 
Less Depreciation 25.65,526 


Nett Block ... 19,60,200 

Liquid Assets ... 27,39,489 

Profit and Loss 

Account ... 27.985 

Total ... 47,27.673 


ANALYSIS OF WORKING. 


Year en/iod Nov. . 

1933 

1934 

1955 

1936 

1937 

1938 

1939 

1940 

1941 * 

1942 


Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

. Rs. • 

Rs. 

Rs. 

Profit . 

64.322 

56,433 

1,83,797 

93,799 


1.77,458 

2,37.426t 



3,17,574t 

Depreciation . . . 

1.67.174 

1,70,809 

84,195 

1,21,041 

1,21,678 

1,24,201 

1,38,735 

1.95.565 

1,79,799 

1,65,923 

Reserve Funds . . 


.. 




Other Fund . . . 
Dividend on Ordi- 








3,730 

4,218 

* 

4,215 

nary shares . . 
Carried forward . 
Highest and lowest 

-4*$C040 

—5,70,416 

-4,70,814 


-5.59,114 

-.5,05,857 

-4,07,166 

-3,00,444 

• — 1*75*421 

-27.985 

price of shares . 

2J-J 

•4J-2 

32-H 

5-21 

81-3 

33-2} 

622 

731 

7-32 

61-4J 


* The profit shown is arrived at sifter including RA 22,196 due to the Managing Agents on account of interest foregone 
t After providing for taxation—(1939) Us. 46,221, (1940) Rs. 1.27,000, (1941) Rs. 3,14,000, (1942) Rs. 6,61.340. 

There is a cpntinRCnt liability of Rs. 18,06,000 being dividend on Preference shares in arrears up to 30th November, 1942, 


MARSHALL SONS & CO. (INDIA), LD. 

Registered 1919. Directors—A. S. Ward 
(Chairman), N. W, Key worth, H. D. Mayes, 
N. M. Harrison, O. J. Roy, D. P. Dimderdale, 
P. C. Ranerjee. Managing Agents—Marshalls 
(Direction), Ltd., 99, Clive Street, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 10,50,000 in 5,25,000 shares of Rs. 2 each, 
fully paid up. Accounts made up yearly to 
30th June. Meeting in April. No regis¬ 
tration fee. 

In April, 1939, the capital of the Company 


was reduced from Rs. 52,50,000 to its present 
figure by reducing the nominal value of each 
share from Rs. 10 to Rs. 2. 

The Company took over the Indian Business 
of Marshall Sons & Co., Ltd., of Gains¬ 
borough, England. It is associated with 
Messrs. Marshall Sons & Co., Ltd. and 
Marshalls Tea Machinery Co., in the im¬ 
portation and marketing of Steam Plant, 
Road Rollers, Tea Machinery and pther produc¬ 
tions of the Gainsborough Firm. It is also 
associated with Messrs. Thos. W. Ward, Ltd., of 
Sheffield, and their subsidiary ajjd associated 
Companies in the importation and marketing of 


ANALYSIS OF WORKING. 


Fear ehdecl June 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit* .■ ■. 

-3,66,630 

-2.10,687 

-2,13,783 

-2.37.651 

—2.56,861 

44,766 

58,622 

8,927 

61,062t 

1,15,612+ 

1,70.0491 

Depreciation . . . 

73,532 

14,628 

15,025 

15,071 

‘ 13.384 

8,082 

13,091 

19,161 

37.774 

Reserve Fund • • 

Dividend. 

Dividend rate per 
cent, p«r annum 
Carried forward . 

-8,83,055 

-11,08,270 

-13,37,078 

-15.89,800 

—1B;«),035 

-18,23351* 

49,695 

26,250 

71,406 

*40.000 

52,500 

5 

75,357 

50,000 

78.750 

71 

78,882 

Highest and lowest 
price of shares . 

lft-tt 

H 

2-1 

IH 

»1 

91 

9it 

3H1 

2i-ii 

911. 
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new and reconditioned Machinery, Plant, 
Rails, etc. 

The Company also represents a large num¬ 
ber of British and American machinery 
manufacturers and maintains offices in Calcutta, 
Bombay, Madras, Bezwada and New Delhi. 


Balance Sheet as on 30th Jun^ 1942 * 

its, • &■. * 

Capita] ... 10.50.000 Gross Block 10P3.406 

Beserve Fund ... 40,000 Less. Depredation B.54.917 

Other Fund ... 6,394 “ 

Sundry Liabilities 24,05,361 Nett Blook . 2,38,489 

Profit and Loss „ Liquid Assets .34,70,899 

Account ... 2,07,633 

Total 37,09,383 Total 37,09,388 


. McKenzies, ld. 

Registered 1907. Directors—J. # Wylie, 
Manecklal Premchand Roychand, Sir Homi 
Mehta, Ramniranjdn Jhunjhunwala. Managing 
Director—J. Wylie, Siwri, Bombay. Auditors 
—A. F. Ferguson & Co. 

Capital 'authorize d—Rs. .50,00,000. 
Rs. 8,00,000 in 8,000 Ordinary shares of Rs. 100 
each, and Rs. 5,50,000 in 5,500, 54 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, and 36,500 new shares of Rs. 100 
each. Issued and subscribed—Rs. 22,00,000. 
Rs. 11,00,000 in 11,000 Ordinary shares of 
Rs. 100 each, fully paid up; Rs. 5,50,000 in 
5,500, 5^ per cent, (tax free) cumulative Pre¬ 
ference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of 
capital and arrears of dividend without any 
further right to participate in surplus profits or 
assets and Rs. 5,50,000 in 5,500, 5\ per cent, 
(tax free) cumulative second Preference shares 
of Rs. 100 each, fully paid up. These shares 
also carry preferential claim to repayment of 
capital and arrears of dividend, next after the 
existing cumulative Preference shares without 
any further right to participate in surplus pro¬ 
fits or assets.* Accounts made up yearly to 31st 


July. Meeting in December. Registration fee 
4 annas per share, * 

The authorized capital of the Company was 
increased from its original amount of 
Rs. 8,00,000 as under:— 

In 1939 to Rs. 13,50,000 by the creation 
of 5,500, 5-| per cent, cumulative Preference 
shares of Rs. 100 each. 

In J943 to Rs. 50,00,000 by the creation 
of 36,500 new shares of Rs. 100 each. 

In 1933, the issued and subscribed capital 
was Rs. 5,00,000 and has been increased from 
time to time to its present figures as under:— 
In 1933 to Rs. 5,50,000 by the issue of 500 
Ordinary shares of Rs. 100 each to the late 
Managing Agents. In 1939 to Rs. 6,03,000 by 
tfye issue of 500, 5| per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each, fully 
paid up, to the late Managing Director and of 
30, 5-1 per cent. t (tax free) cumulative Preference 
shares of Rs. 100 each, called up Rs. 50 (paid 
in cash). In 1941 to Rs. 11,00,000 by the issue 
of 4,970, 5| per cent, (tax free) cumulative 
Preference shares of Rs. 100 each. In 1943 
to Rs. 22,00,000 by the issue of 5,500 Ordin&ry 
shares of Rs. 100 each at a premium of Rs. 30 
per share and 5,500, 5£ per cent, (tax free) 


ANALYSIS OF WORKING. 


Fear ended July . 


Protft. 

Depreciation Fuhd 
Beserve Fund . . 
Dividend . . « ■ 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 



1943 

Bs. 


85,3257 
m 40.000 


61,333 


% tS,715 


260-125 


* The profit shown after transferring Bs. 4,50,000 from Beserve Fund and Diridend Equalisation Fund. ' • % 
t After providing for taxation-0942) Bs. 24,956, (1943) Bs. 1,50.000. „ . » 

N.B.—During the year ended July. 1934. Bs. L40.748 was transferred from Beserve Fund to Depreciation, Begewal and 
Extension Fund. « ’ 
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cumulative *secpnd Preference shares at par, to 
the ^xfeting shareholders in the proportion of 
one Ordinary and one second Preference shares 
combined for every two existing Ordinary or 
Preference shares held by them ranking fox- 
proportionate dividends from 1st June, 1943. 

The Company conduits business as Construc¬ 
tional Road and Roofing Engineers. It also 
makes furniture of all description, deals m 


timber, and operates a Saw Mill at Siwri, 
Bombay, equipped with up-to-date machinery. 
Balance Sheet as on 31st July, 1943 :— 

Bb. Eb. 

Capital ... 21,61,745 Block Expenditure 14.30,988 

Premium on New l.iqnid Assets ... 39,88,361 

Shares ... 1,74,590 

Reserve Fund ... 1,09,170 
Other Funds ... 13.970 

Depreciation Fund 9,52.951 » 

Sundry Liabilities 17,04,583 
Profit and Loss 
Account ... 3,02,340 

Total ... 54,19.349 Total ... $4,19,349 


MUKAND IRON & STEEL WORKS, LD. 

Registered 1937. Directors—R. D. Birla, 
Ramniwas Ramnarain, Jeewanlal Motichand, 
Lachhmandas H. Daga, Shiva Raj Bhalla, 
Kishen Chand, Kamalnayan Bajaj (Debenture 
Director), Keshavdeo 'Nevatia. Managing 
Agents—Jeewan, Ld., Jchangir Wadia Build¬ 
ing, Mahatma Gandhi Road, Fort, Bombay. 
Auditors—Dalai & Shah. 

Capital authorize d—Rs. 50,90,000. 
Rs. 37,50,000 in 3,75,000 Ordinary shares of 
Rs. 10 each; Rs. 10,00,000 in 10,000, 6 per 
cenf. (taxable) Preference shares of Rs. 100 
each; Rs. 2,50,000 in 25,000 Deferred shares 
of Rs. ,10 each. Issued and subscribed— 
Rs. 13,73,130. Rs. 12,48,300 in 1,24,830 
Ordinary shares of Rs. 10 each, fully paid up, 
and Rs. 1,24,830 in 12,483 Deferred shares of 
Rs. 10 each, fully paid up. The Ordinary 
shades are entitled to receive out of the 
profits a non-cumulative dividend of 8 per 
cent per annum and after the Deferred 
shares have been provided with a non-eumula- 
tive dividend of 25 per cent, any surplus profits 
remaining available for dividend will be distri¬ 
buted t equally between the holders of the 
Ordinary and Deferred shares. In a winding- 
up, after paying off the Preference capital first 
and' then the Ordinary and Deferred capital 
rateably; if any balance remain two-fifths will 
be distributed between the holders of the 


RATIONAL IRON & STEEL CO., LD. 
Registered 1934. Directors—J. Agarwalla, 
Rafiglal Bagaria, Rameshwarlal Guneriwalla, 


Ordinary shares and three-fifths to the holders 
of the Deferred shares. % 

Debenture Capital—Rs. 3,00,000 in 600, 6 
per cent, (taxable) bonds of Rs. 500 each was 
repaid at par on 1st December, 1943. Accounts 
made up yearly to 31st March. ‘ Meeting in 
October. Registration fee anna 1 per certifi¬ 
cate of one share; annas 2 per certificate of 2 to 
5 shares; annas 4 per certificate of 6 to 10 
shares; annas 8 per certificate of 11 to 50 shares. 

The Company’s Works arc situated (1) on 
Signal Hill Avenue, Mazagon, Bombay; (2) at 
Badamibagh, Lahore. 

Balance Sheet as on 31st March, 194?:— 

Bb. Bb. 

Capital including Block Expenditure 

Debentures ... 16.73,130 including under- 

Bescrve Fund .. 1,50.000 writing commis- 

Deprcciation Fund 4.00.094 Hion, elc. ... 13,92,005 

Other Fund ... 5,016 Liquid Assets . . 19,86,192 

Sundry Liabilities 7,42,348 

Profit and Loss 
Account ... 4.07.609 


Total ... 33.78.197 Total . 33.78.197 

ANALYSIS OF WORKING. 


Year ended March. 

1942 

1943 


Bs. 

fl v 

Eb. 

Profit . 

6,78,740* 

2.84,6331 

Depreciation Fund 

l,57,400t 

1,25,000 

Reserve Fund . . 

50.000 

50.000 

Ordinary Dividend 
Dividend rate per 

99,864 

99,864 

cent, per annum 

8 

8 

Carried forward . 

9,976 

7,262 


* Includes Bn. 2,134 brought forward 
from previous year, 
t Includes goodwill, etc., written on. 

1 After providing for taxation, etc.— 
(1943) Bs. 2,38,000. 


N. N. Rakshit, N. C. Chiinder, S. C. Sen, C.B.E., 
Rameshwar Agarwalla, R. K. Bhartia, N. D. 
Agarwalla, B. D. Agarwalla. Managing Agents 
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—Nursing & Co., Stephen House, 4, Dalhousie 
Square, East, Calcutta. Auditors—G. Basu & 
Co. 

Capital authorized—Rs. 50,00,000 in 5,00,000 
Ordinary shares of Rs. 10 each. Issued, sub¬ 
scribed and paid up—Rs. 49,96,000 in 4,99,600 
Ordinary shares of Rs. 10 each, fully paid up. 
Debenture Capital outstanding—Rs. 1,65,000 
in 5 per cent, (taxable) bearer bonds 
of Rs. * 1,000 each, issued in February, 
1941, redeemable within five years, sub¬ 
ject to two years cejtain and three years at 
Company’s option on 6 months’ notice. Interest 
payable on 1st ^.pril and 1st October. Accounts 
made up yearly to 31st March. Meeting in 
December. Registration fee Rs. 2 per deed. 

In May, 1943, the issued and subscribed 


capital of the Company wfts increased from 
Rs. 25,00,000 to its present figure by the i&ue 
of 2,49,600 shares of Rs. 10 each at a premium 
of Rs. 2 per share to the existing shareholders 
in the proportion of one such share for every 
share held on 11th April, 1943. « 

The Company’s works are situated on the 
west of the Belur railway station, East Indian 
Railway, District Howrah, about four miles 
north-west of Calcutta. , 

Balance Sheet as on 31st March, 1943 :— 

Be. 

Gross Block ... 28,82,292 
Less Depreciation 10,53,816 

Nett Block ... 18,28,476 
Liquid Assets ... 41,10,001 

. 69,38,477 


Be. 

Capital including 
Debentures ... 27,50,000 
Premium on shares 9.595 
Sundry Liabilities 25,89,069 
Profit and Loss 
Account ... 5,89,813 


Total 

ANALYSIS OF WOEKINO. •" 


... 59,38,477 


Total 


Year ended Mar. . 

1938 

1939 


Bs. 

Bs. 

Profit. 

1,70.067* 

-2,05.769 

Depreciation . . . 

88,425 

1,06,652 

Reserve Fund . . 



Dividend. 



Dividend rate per 



cent, per annum 



Carried forward 

81,642 

-2,30,779 

Highest and lowest 



price of shares . 

8J-38 

51-28 


1940 

1941 

1942 

1943 

Bs. 

Bs. 

Bs. 

Bb. 

2,36.605 

1,30,137 

4,94,215 
2,29,076 , 

4,58,676t 

2,25,759 

5,21,779t 

2.63,383 


1.23,745 ' 

1 

2.50,000 

2,50,000 

-"1,24,311 

t 

5 1 
17.083 I 

10 

10 

18.396 

9J-3 

88-41 

138-7J 

141-9 


* Includes Rs. 20,153 brought forward from previous year, 
t After providing for taxation—(1942) Rs. 5,78,583, (1943) 11s. 3,21,417. 


PREMIER CONSTRUCTION CO., LD. 

Registered 1920. Directors—Walchand 
Hirachand (Chairman), Gulabchand Hirachand, 
Maneklal .Premehand, Ratanchand Hirachand, 
S. C. Banerjee, Tulsidas Kilachand. Managing 
Agents—Walchand’ & Co., Ltd. Secretary— 
B. D. Sardesai. Registered Office—Construc¬ 
tion House, Ballard Estate, Fort, Bombay. 
Auditors—K. S. Aiyar & Co., and N. M. Raiji. 

Capital authorized, issued and subscribed— 
Rs. 48,81,250. Rs. 22,50,000 in 75,000 
Ordinary shares of Rs. 30 each; Rs. 1,31,250 
in 35,000 Promoters’ shares of Rs. 3-12 
each; Rs. 10,00,000 in 10,000, 6J per cent, 
(taxable) cumulative Preference shares of 
Rs. 100 each, and Rs. 15,00,000 in 15,000, 6} 
per cent, (taxable) Second cumulative Prefer¬ 


ence shares of Rs. 100 each, all fully paid up. 
The Preference shares carry preferential claim, 
to repayment of capital and dividend (up to the 
commencement of the winding up, whether 
earned, declared or not) in priority to the other 
shares (including any Preference shares which 
may hereafter be created by the Company) but 
shall not be entitled to any further rights* to 
participate in profits or surplus assets. The 
Second Preference shares are entitled to a fixed 
cumulative preferential dividend at the rate of. 
6£ per cent, per annum and shall - rank in a 
winding up or otherwise both 39 regards capital 
and dividend (up to the commencement of tfie 
winding up whether earned, declared or not) 
next after the 10,000 Preference shares *of* 
Rs. 100 each and in priority to the Ordinary 















SECTION X—INSURANCE COMPANIES 


: CONCORD OF INDIA INSURANCE 

CO., LD. 

Registered 1931. Directors—K. W. Mealing, 
Raja Maniloli Singh Roy Bahadur, c.i.E., 
A. N. Chaudhuri, Hon’hle Rai Bahadur Ram 
Sam Das, C.I.E., Rt. Hon’ble Lord Sinha of 
Raipur, Gouri Sankar Himatsipgka, Frank 
Maitland (General Manager), 8, Clive Row, 
Calcutta. 'Auditors—Ray & Ray. 

Capital authorized—Rs. 30,00,000, in 
3,00,000 shares of Rs. 10 each. Issued— 
Rs. 12,00,000 in 1,20,000 shares of Rs. 10 each. 
Paid up—Rs. 3,00,000 in 1,20,000 shares of 
Rs. 10 each on which Rs. 2-8 have been called 

ANALYSIS ( 


up. Accounts made, up yearly to 31st Decern* 
ber. Meeting in August. Registration fee. 
Rs. 2 per deed. * 

The Company undertakes Fire, Marine and 
Accident Insurance. m 


Balance Sheet as on 31st December, 1942:— 



Rb. 


Rs. 

Capital ... 

Premium en issue 
of shares 

3,00,000 

Investments * 

Debts, eto., due to 

17,67.713 

20,000 

tire Company- ... 

3,64.943 

Fire. Marine and 


Cash 

2,17,254 

Accident Funds 

9.08.599 • 

Office Equipment, 

Reserve Fund 

2.75,000 

Motor Oar, etc. 

23,902 

Sundry Liabilities 
rroflt and Loss 

7.83,075 

1 


Account. 

87.138 



, Total 

23.73,812 

Total ... 

23,73.812 


P WORKING 


Year ended Deo. ■ 

1933 „ 

1934 1 

■ *^35 

1936 

1937 

1938 

1939 

1910 

1941 

1942 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Us. 

Rs. 

Rs.- 

Rb. 

Rs. 

Income. 

3,30,953 

4.88.372 

4.15.648 

4.46.328 

5.63.443 

6.42.467 

7.02.618 

8,33,783 

11,21.320 

15.53,300 

Disbursements • . 

1,68.618 

3,28.690 

3,49,811 

3.81,309 

5.00.231 

5,34,586 , 

6,00.605 

6,40.615 

8.63.088 

11.49,380 

Funds . 

1,96.638 

3,44,712 

3.11,735 

3.01.509 

3,35.790 

3,84,844 

4.29.917 

5,16.305 

6,71.016 

9,08.599 

Profit .. 

8,305 

i 9.659 

81.724 

58.887 

1,959 

31,065 

32.638 

67,906 

62.551 

86,8621 

Reserve Fund . . 



80,000 

70.000 


25,000 

25.000 

30,000 

20,000 

25,000 

Dividend. 


I 






*35:625 

45,000 

45,000 

Dividend rate per 











cent, per annum 








15+ 

15 

15 

Carried forward . 

9,512* 

; i9.i7i 

20,89- 

9.781 

11.740 

17,806 

25.444 

27,725 

25.276 

42,138 

Highest and lowest 




; 






pjice of shares 

11J-28 

i 151-91 

151-121 

123-11) 

13-98 

10J-7J 

91-71 

95-8J 

_ 131-9J 

13-115 


• Includes Its. 1,207, balance of last year’s account. t I<ess tax. 

t After providing for taxation (19421 Its. 80,000. 


EASTERN FEDERAL UNION 
INSURANCE CO., LD. 

Registered 1932. Directors—A. R. Siddiqi 
(Chairman), Sir A. F. Rahman, Raja 
Oudh Narain Bisarya, M. A. Ispahan i, 
Khan Bahadur M. Abdul Momin, c.i.E., 
Mohammad Abdul Aziz Ansari, Khondkar 
Fazle Haider, Dr. Ahmed Hossain, m.b., j.p. 


Resident Director—Mohammad Abdul Aziz 
Ansari. General Manager—T. N. Baxter, 
9, Clive Street, Calcutta. Auditors—M. D. 
Darbari & Co. • 

Capital authorized—Rs. 60,00,000 in 
6,00,000 shares of Rs. 10 each. Subscribed— 
Rs. 24.69,850 in 2,46,985 Aares.of Rs. 10 
each. Called and paid-up—Rs. 12,34,925 


ANALYSIS OF WORKING. 


Year Rinded Deo. 


Profit. 

Depreciation . . . 
Fire. Marine and 
Accident Funds . 
Reserve Other 

Fund. 

ftjvtfend . . . . 
Dividend rate per 
cent, per annum 
Carried forward 
JUJ_ 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

Rs. 

Rs. 

Rs. 

Rs. 1 

Us. 

Ks. 

Rs. 

Re. 

10,856 , 

12,845 

627 

63,897 

1.394 

44.345 i 
l,4f8 | 

-3.608 

2,127 

34,043 

2,265 

95,204 

2,351 

97,357 

3,073 

1,67,366 

90,110 

30.198 





t 


. ■ 




1.00U 

31,300 


1,78,222 

—2.66,114 

-2,23,809 

-1,80,880 i 

-1,86.615 j 

-1,55,837 

-94,284 



/ft’ter setting aside as a Reserve for t&xation-(194l) Rs. 50,000, (1942) Rs. 95,000, 


1941 

1942 

Rs. « 

Rs. 

64,089* 

3,396 

1,10.485* 

3,450 

40,000 

32,008 

61,746 

*20.693 

5 

33.982 
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in 2,46,985 shares of Rs. 10 each, on which 
Rs. 5 have been called up. Accounts made up 
yearly to 31st December. Meeting in June. 
Registration fee Rs. 2 per deed. 

The Company transacts Fire, Life, Accident 
and Marine Insurance business. 


Balance Sheet as on 31st December, *L94£ < 


Rs. 

Capital ... 12,36,915 

Life. Fire, Marine 
and Accident 
Funds .. . . 10.43,377 

Other Fund . . 77,466 

Sundry Liabilities 27,68.090 
Profit and Loss 
Account ... 95,728 


Fixed Assets 
Liquid Assets 
Investments 
Cash ... 


J6l. . 
• 20,976 * 
13.397110 
18,19,587 
20,41.923 « 


52,21,596 


52,21,596 


EMPIRE OF INDIA LIFE ASSURANCE 
CO., LD. 

(See also Advertisement Page No. xxiii) 

Incorporated 189 (l Directors—E. B. Ghasvala 
(Chairman),. N. H, Vakeel, M.R.C.S., L.R.C.P., 
E. F. Allum, tl. E. Allum (Manager), Haridas 
Gopaldas, Sir Hormazdyar P. Dastur, K. S. 
Bharucha, M.B.B.s. Secretary—M. R. Bharucha, 
Empire of India Life Building, Hornby Road, 
Bombay. Auditors—Messrs. Batliboi & Purohit. 

Capital authorized and issued—Rs. 5,15,000 
in 5,150 shares of Rs. 100 each, fully paid up. 
Accounts made up yearly to 31st December. 
Meeting in March. Registration fee Re. 1 per 
share. 

The total assets of the Company as at 31st 
Decernlyr, 1942, were Rs. 5,98,84,617. The 
funds are invested in Government and other 
Securities authorized by .the Indian Trusts 
Acts. During the year ending 31st Decem¬ 
ber, 1942, 5,602 New Policies were issued for 
Rs. 1,35,84,445, the Annual Premium Income 
thereon being Rs. 6,71,605. The total number 
of policies irf force on the books of the com¬ 
pany is 80,997 assuring, including Bonus, 
Rs. 15,06,89,736 of 'which Rs. 4,53,627 arc re¬ 
assured.* Total claims by death and by matur¬ 
ity amounting to.Rs, 43,48,260 have been paid 
during the year. 

In 1925, the paid-up capital of the Company 

ANALYSTS 


was increased from Rs. 51,500 to Rs. 1,03,000 
by the transfer of Rs. 51,500 from the profits 
of the Guarantee Assurance Fund. In 1927, 
the paid-up capital was further increased by 
the transfer of Rs. 25,750 from the Bonus 
allotted to shareholders from the valuation sur¬ 
plus, and a further transfer of Rs. 51,500 was 
made in 1932 making the paid-up value Rs. 175 
per share-. 

In April, 1933, the paid-up capital was in¬ 
creased to Rs. 3,09,000 by the transfer of 
Rs. 1,28,750 from the profits of the Guarantee 
Assurance Fund, thus making the paid-up value 
of Rs. 300 per share. In April, 1935, the paid- 
up capital was further increased to Rs. 4,12,000 
by the transfer of Rs. 1,03,000 from the pro¬ 
file of the Guarantee Assurance Fund, tRus 

making each share paid up to Rs. 4-00. In 
February, 1936, each share of Rs. 5Q0 *with 
Rs. 400 paid-up was subdivided into five shares 
of Rs. 100 each with Rs. 80 paid-up thereon. 

In May, 1937, each share of Rs. 100 was 
made fully paid-up by a transfer of Rs. 1,03,000 
from the Guarantee Assurance Reserve Fury!. 

Balance Sheet as on 31st December, 1942 :— 

Rs. Bs. 

Capital ... 5,15,000 Fixed Assets ... 4,36,836 

Life Assurance Investments . 5,02,88.671 

Fund ... 5,40.83.004 Liquid Assets 86.46,602 

Other Funds . . 34.80.538 Cash 5.12,508 

Sundry Liabilities 18,06,075 

Total .. 5,98,84,617 Total .. 5,98,84,617 

OF WORKING. 


Period ended . . . Feb. 1934 Feb. 1935 Feb. 1936 Feb. 1937 Feb. 1938 Deo. 1938*!Deo. 1939 Dec. 1940 Dec. 1941 Df> 0 . 1942 
Bs. Be. Bs. Bs. Bs. Bs. Eg. Bs Bs. Be. 


Income. 71,15,793 

Disbursements . . 53,73.394 

Funds. 4,25,60,434 

Dividend rate per 
oent. per annum 23} 

Highest and lowest 
price of shares . 2.350-1,650 


71,77.335 73.44.415 80.20.000 

59,15,538 59,57.360 57,88,890 

4,37,29,322 4,51,16,766 4,74.32.908 

231 171 171 

2,810-2,450 3.100-2,775 3,100-4271 

* Accounts shown 


83,39,614 67,96,767 | 86.79.175 

65.86.740 54,46,887 ! 63.83.937 

4,92.07.277 5.05,69,730 ! 5,28,82,231 

17 17 17 

1,250-8571 855-675 690-500 

for 10 months. 


87,31,846 85,87,965 87.97,093 

67,70,197 68,08,025 67.27,254 

6,42,79,682 5,59,23,058 *80,78,542 

17 17 6 

650-5931 770-6021 , ^70-670 
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".HERCULES INSURANCE CO., ID. 

Registered as a Private Limited Company in 
1(535' and converted into a Public Limited 
Company on 24th September, 1937. Directors 
—Rai Sir Badridas Goenka Bahadur, C.X.E., G. 
Euthymopulo, N. A. Grant, G. B. Gourlay, 
Rai Bahadur Moongtu Lall Tapuriah, P. G. 
Valieri. Manager and Underwriter—Richard 
Savage. Registered Office—16, Hare Street, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued and 
subscribed—Rs. 18,00,000 in 18,000 shares of 


Rs. 100 each, on which Rs. 50 only have been 
called up at Rs. 10 premium. Accounts made 
up yearly to 31st December. Meeting in June. 
Registration fee Rs. 2 per deed. 

The Company undertakes Fire, Marine, 
Motor and Miscellaneous Accident Insurance 


business. 

Balance Sheet as on 31$t December, 1942 : 


Rs. 

Capital .. 9.00.000 

Reserve Fund 5,20.000 
Fire, Accident and 
Marine Funds ... 5.23.311 

Sundry Liabilities 15,35,076 
Profit and Loss 
Account ... 13,464 

Total .. 34,91,851 


Rs. 

Cash ... ... 8,40.819 

Investments . 24,05,978 

Liquid Assets ... 2,27,516 

Furniture, Motor 
Car, ... 17,538 


Total 34,91551 


ANALYSIS OF WORKING. 


Period ended Dec. 

1935* 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rs. • 

Us. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Premiums . „ . . 
Interest and Divi- 

" 31,989 

2,63,155 

4,41,965 

4,17,896 

5,12.394 

1 

5,77,153 

6.94.156 j 

8,52,952 

fiends, etc. . . . 

5,050t 

49,8691 

44.7201 

39,657t 

54,485 

63,796 

57.888 ' 

70.266 

Claims paid . . - 
Commission and 
Expenses of 

253 

33.903 

1.07.894 

1,17,628 

1.99,951 

1,93,930 

2.21,961 j 

1 

3,20,451 

Management . . 

l 16.574 

1.79.079 

2.29.519 

2,49,893 

2,65.541 

2,84,565 

3.59.289 

3 34,912 

Net Profit . . . . j 
T r a n s f e rred to 

j 1,963 

18,269 

38,484 

66,686 

3,093 

69,36211 

72,3091, 

j 

1,01,24111 

General Reserve . 

1,21.000: 

29,0008 

60.0008 

65,0008 


70,000 

75,000 

1,00.000 

Carried forward . 

1,963 

10,232 

9.143 

12,379 

1 

15.472 

14.834 

12,223 

l, 

13,464 


* Accounts fhown for 6 months. 

t These figures include realised profit, on sale of Investments, less depreciation on securities 
written off. 

I Made up of Premium on sharos issued, less Preliminary expenses written off. 

$ lucludeH Premium on shares issued. 

II After providing for taxation--(1940) Rs. 25,000, (1941) Rs. B5,000, (1942) Us. 85.000. 


INDUSTRIAL & PRUDENTIAL 
ASSURANCE CO., LD. 

Registered 1913. Directors—Sir Chimanlal 
Setalvad, K.C.I.E., Sir Hukumchand Sarup- 
chand, Velji Lukhamsi, Sir Gulamhusein 
Hidayatulla, K.C.S.I., Mangaldas B. Mehta, 
Calian D. Vaidya, M. C. Ghia, Jivanlal C. 


Selalvad. General Managers—V. C. Setalvad 
and K. C. Desai, Industrial Assurance Build¬ 
ing, opp. Church Gate Station, Fort, Bombay. 
Auditor—N. M. Raiji. “ « 

Capital authorized—Rs. 25,00,000 in 50,000 
shares of Rs. 50 each. Subscribed— 
Rs. 18,22,500 in 36,450 shares of Rs. 50 each. 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1938 

1939 

1940 

1941 

1942 

! 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Nett Premiums’ . 

26,18,738 

29,42.848 

30.37.766 

34,76,640 

36,82,754 

Interest . 

3,66,643 

4,08,174 

4,56,390 

5.83,948 

658509 

Other Receipts . . 

11.609 

1,515 

2,396 

4.067 

1516 

General Charges . 

6,90.666 

8,11530 : 

7.43.248 

855.42# 

8,46510 

Funds . 

Dividend rate per 

! 1.02.29,079 

157,47,575 

154,43,935 

15354554 

1.78,75,403 

a cent, per annum 

10 5/12 

m 

m- 

12) 
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Called up—Rs. 2,18,700 in 36,450 shares of 
Rs. 50 each on which Rs. 6 have been called 
up. Accounts made up yearly to 31st Decem¬ 
ber. Meeting in June. Registration fee 1 anna 
per share. 

The Company transacts Life Insurance 
business of all kinds. 


Balance Sheet as on 31st December*, 1942 i— 


XVb. 

Capital 2,18.700 

Life Fund 1,78.75,403 

Reserve Fund 30.558 

Other Funds ... 47,510 

Forfeited Shares 
Aooount ... 3,322 

Sundry Liabilities 6,84,246 

Total ... 1,88,59,739 


• Ea 

Furniture Fitting!,- < 
etc. _ 53,628 

Loans, etc. ... 23,23,129 

Investments ... 1,68,00,551 

Liquid Assets ... 2,76,162 

Cash ... ... 4,06,579 


Total 1,88,59,739 


JUPITER GENERAL INSURANCE 
- CO., LD. 

Registered »1919. Directors—Chaturbhuj 
Gordhandas (Chairman), Dharamsey Mulraj 
Khatau, Mathuradas Dwarkadas (Managing 
Director), Ajdeshir H. Bhiwandiwalla, Sir 
Jehangir B. Boman Behram, Ramdas Kilachand. 
Policyholder Direotors—Hiralal Motilal Parikh, 
Charandas Dwarkadas. . General Manager— 
N. M. Chol&hi. Registered Office—Imperial 
Bank Buildings, Bank Street, Fort, Bombay. 
Auditors—Batliboi & Purohit. 

Capital authorized—Rs. 2,00,00,000. 
Rs. 1,50,00,000 in 1,50,000 Ordinary shares of 
Rs. 100 each‘and Rs. 50,00,000 in 1,00,000 
6£ per cent, cumulative Preference shares 
of Rs. 50 each. Issued and subscribed— 
Rs. 1,50,00,000. Rs. 1,25,00,000 in 1,25,000 
Ordinary shares of Rs. 100 each and 
Rs. 25,00,000 in 50,000 Preference shares of 
Rs. 50 each. Paid up—Rs. 23,74,800. 
Rs. 18,74,940 in 1,24,996 Ordinary shares of 
Rs. 100 each, on which Rs. 15 only have been 
called up and Rs. 4,99,670 in 49,967, per 
cent, (tax free) cumulative Preference shares 


of Rs. 50 each, on which Rs. 10 only have been 
called up. The Preference shares carry no pre¬ 
ferential claim to repayment of capital. 
Accounts made up yearly to 31st December. 
Meeting in July. Registration fee 2 annas per 
share. 

The Company carries on the following 
branches of insurance business:— 


(1) Fire (consequential loss). 

(2) Marine. * 

(3) Accident (including Motor Car, 
Workmen Compensation, Burglary, 
All ri^ks), 

(4) Life. 


Balance Sheet as on 31st December, 1942:— 


Capital 

Fire Marine A 
Acoident Funds 

Life Assurance 
Fund 

Reserve Fund ... 

Investment Re¬ 
serve Fund 

Building Depre¬ 
ciation Reserve 

Reserve for Bad 
Debts 

Sundry Liabilities 


23,74,800 

20,46,976 

28,49,476 

2,91,548 

1,40.000 

28.484 

46,462 

27,40,010 


Fixed Assets 
Securities 
Liquid Assets 
Cash 


Rs. 

40,647 

74,00,727 

22,39,615 

10,72,901 


Profit and Loss 
Aooount ... 2,37.134 


Total ... 1.07,53.890 


Total ... 1.07.53,890 


analysis of working. 


Period ended , . 

dune 1934 

June 1935 

June 1936 

June 1937 


Rs. 

« 

Rs. 

Re. 

Rs. 

Nett Fire Premium 
Nett Marine Pre- 

mium. 

Nett Accident 

14.03,747 

12.84.600 

12,97,035 

12,81.650 

1*31.743 

1.71.052 

2,00,680 

1,81.909 

Premium .... 

1,51.066 

1,34.682 

1.60.932 

1,85.726 

Nett Life Premium 

3.10.957 

3.65.347 

4.17.105 

6,45,647 

Nett Income . . * 
Depreciation of 

1.27.604 

1 

1,29,291 

1,69.286 

99,166 

Furniture, eto. . 
Depreciation qf 

Securities . . ■ 
Fire, Marine, Acci¬ 
dent and Life 
Funds . 

2,060 

2.064 

8,100 

2.164 

Dividend (Ord.) . 

93.747 

93,747 

93,747 

93.747 

Carried forward . 
Highest and lowest 

13,301 

14.303 

55,264 

26,041 

price of shares . 

13M0i 

13g-ll» 

121-111 

17)121 


eo. 1937* 

Deo. 1938 

Deo. 1939 

Dm. 1940 

Deo. 1941 

Deo. 1942 

Rb. 

Rs. 

Rs. 

Re. 

Rb. 

Re. 

5,89,017 

12,61,879 

10,89.544 

846.994 

12,62,721 

1646436 

97,069 

1,88,118 

342.186 

648.196 

6.46,601 

m 

744472 

1,01.157 

2,19,090 

27,130 

2,52,714 

5,08.479 

-15,301 

2,42,028 

5.38,417 

149.629 

2,11.601 

6,67.548 

1454U 

2,16,779 

7,20,016 

1,04417 

1,71404 

844,984 

1.70409 

1431 

2.393 

2,636 

3.087 

14409 

' .-*4453 


52,040 

18,108 

93.747 

46397 

93.747 

42496 

93.747 

6,678 

1,09472 

KM}* 

161-16 

143-121 

14-84 

12-9* 

181-111 

6 171-10 


* Accounts Bhown for 6 months. 
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^AH'ABIR INSURANCE CO., LD. 

Registered 1935. Directors—Amritlal Ojha, 
M.I.M.E., F.R.S.A. (Lond.), N. C. Chunder, Kishen- 
lal Poddar, Jamnadas Khemka, Lala Karam 
Chand Thapar, Anandilal Poddar, Lala Tek 
Chand, Brij Mohan Thapar. Managing 
Director—Lala Karam Chand Thapar, 5, Royal 
Exchange Place, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized and issued—Rs. 10,00,000 
in 1,00,000 shares of Rs. 10 each. Subscribed— 
Rs. 1,88,320 in 94,160 shares of Rs. 10 each on 
which Rs. 2 have been called up. Accounts 
made up yearly to 31st December. Meeting in 

•analysis 


Year ended Deo. . 

1939 


Bs. 

Life Assurance 

Fund. 

Profit. 

Depreciation . . . 
Invest inent Re¬ 
serve Fund . . . 
Transferred to Life 

Fund. 

Dividend. 

Carried forward . 
Highest and lowest 

1,12.216 

17,185 

185 

9,187 

'/M 3 

U 

price of shares 

* Includes Organisation 


June. Registration fee Rs. 2 per deed. 

In 1942, the issued capital of the Company 
was increased from Rs. 6,00,000 to Rs. 10,00,000 
by the issue of the remaining unsubscribed 
share capital of Rs. 4,00,000 in 40,000 shares 
of Rs. 10 each at a premium of As. 8 per share. 

The Company transacts Life Insurance busi¬ 
ness of all kinds. 

C 

Balance Sheet as on 31st December, 1942:— 

M 


Bb. Bb. 

Capital ... 1,84,792 Fited Assets 55,902 

Life Fund ... 2,52,797 Investments 2.58,871 

Other Funds ... 23,459 Organisation and i 

Sundry Liabilities 29,322 Valuation Ex 

penses ' 36,000 

Liquid Assets . 94,758 

Cash ... 44.839 


Total 4,90.370 Total 4.90.370 


OF WORKING. 


1940 

1941 

1942 

Bs. 

Rb. 

Bs. 

1,22,647 

26,746 

16.314* 

1,62,608 

59,432 

19.471* 

2.52,797 

96,455 

14,018* 

..,M. 


2,500 

11,431 

39,961 

79,938 

23 

21 



Expenses written off. 


NATIONAL INDIAN LIFE INSURANCE 
CO., LD. 

(See also Advertisement Page No. xxi) 
Registered 1907. Directors—Rao Raghaven- 
dra Protap Singh Katharia, M. N. Mitter, D. C.. 
SetJjia, M. L. Rajbhandari, D. N. Mukerji, 


S. Das, S. P. Bose, Dr. S. N. Ray, F.R.C.S. 
(Manager), 9, Lall Bazar, Calcutta, Audi¬ 
tors—Lovelock & Lewes. 4 

Capital authorized, issued, and subscribed— 
Rs. 10,00,000 in 2,000 shares of Rs. 500 each, 
on which Rs. 50 has been paid up. Accounts 


ANALYSIS OF WORKING. 


Year- ended Deo. . 

1933 

1934 

1935 

1936 


Bs. 

Bs. 

Bs. 

BS. 

lnoom% . . . . 

Disbursement . . . 

10,17.564 

11,83,099 

va 

13,09,190 

6,79,340 

943,082 

10,70400 

Lite Funds .... 

44,97,591 

52,50,244 

54,85.692 

5740476 

(Dividend rate per 
een| per annum 

in 

in 

in 

W 

Highest and lowest 
prioe of shares . 

*292-215 

350-292 

350-347 


1937 

1938 

1939 

1940 

1941 

1948 

Bs. 

Bs. 

Bs. 

Bs. 

Ba 

Bs. 

14,96,970 

10,64,823 

61,68.455 

15,02,737 

10,03,049 

66,74478 

15.64.568 

13,91,812 

6846.441 

16,69420 

1346416 

72,68423 

17,66,766 

1246446 

7745459 

1842461 

13,67474 

82.46464 

m 
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made up yearly to 31st December. Meeting in 
June|July. No registration fee. 

Valuations quinquennial. Last valuation 
31st December, 1939. 10 per cent, of divisible 
surplus distributable amongst shareholders. 


Balance Sheet as on 31st December, 194&-V- 
Bs. „ ftfl. 

Capital ... ... 1,00,000 Fixed Atgets ... 20,918 

Life Fund ... 82,46,564 Investments ... 60,16.113 

Liabilities ... 4,44,459 Liquid Assets ... 20.82,500 

Profit and Loss Cash ... ... 6,95,660 

Aocount 24.173 


Total 88.15.191 Total 88,15.191 


NEW ASIATIC INSURANCE CO., LD. 

Registered 1933. Directors—B.. M. Bi,rla, 
Khan Bahadur M? A. Momin, C.I.E., Chandres- 
war P. Narayan Singly C.I.E., Surajmal Mohta, 
K. N. Bajaj, D. M. Dahanukar, L. N. Birla 
(Managing Disector). Head Office—New 
Asiatic Buildings, Connaught Circus, New Delhi. 
Auditors—S. R. Batliboi & Co. 

Capital authorized—Rs. 75,00,000 in 
7,50,000 shares of Rs. 10 each. Subscribed— 
Rs. 27,80,940 ih 2,78,094 shares of Rs. 10 each. 
Called up—Rs. 13,90,470 in 2,78,094 shares of 


Rs. 10 each on which Rs. 5 have been called up* 
Accounts made up yearly to 31st December. 
Meeting in June|July. Registration fee Re. 1 
per deed. 

The Company transacts Life and General 
Insurance business of all kinds. 

Balance Sheet as on 31st December, 1942 :— 

. . Es; Bs. 

Capital ... 6,01.930 Furniture, Oars, 

Investment Reeprve etc. ... ... 41,634 

Fund ... t *- 31.961 Lfiaus ... ... 1,57,877 

Life Assurance Investments ... 15.78.007 

Fund .. 14,57,686 Liquid Assets ... 1,74.275 

Sundry Liabilities 5,20,124 Cash .. ... 6.59.908 


Total .. 26.11.701 Total ... 26,11.701 


ANALYSIS OF WOEKING. 


5’car ended Dec. . 

1938 

1939 

1940 

1941 

1942 


fis. 

Bs. 

Es. 

Es. 

Bs. 

Nett Premiums 

4,31,800 

5,53,095 

6,87,B38 

8,42,461 

951,131 

Interest . 

9,126 

15,856 

19341 

38,414 

30,292 

Other Eeceipts . . 

725 

11,091 

1384 

5.222 

46,453 

General Charges . 

2,91,952 

3,45.764 

4,06.446 

4,17,986 

4,02.932 

Funds . 

2,30,573 

3,68,508 

6.76.773 

9,21,395 

1457,686 

Dividend rate per 
cent, per annum 
Highest and lowest 
price of shares . 

. . 

6 

103 


81-53 

7-5| 


NEW INDIA ASSURANCE CO., LD. 

Registered 1919. Directors—Sir Chunilal 
V. Mehta, K.c.s.1. (Chairman), J. R. D. Tata 
(Vice-Chaifman), Ambalal Sarabhai, Ramni- 
was Ramnarain, Dinsha K. Daji, A. D. Shroff, 
Kasturbhai Lalbhai, N. K. Petigara, Sir Homi 
Mody, K.B.E., Jayantilal R. Mehta, Sir Vithal 
N. Chandavarkar, S. C. Mitha. General 
Manager—W. Millard, Central Bank Buildings, 
Esplanade Road, Fort, Bombay. Auditors— 
A. F. Fergusoh & Co., and S. B. Billimoria & 
Co. 

Capital authorized—Rs. 6,00,00,000 in 
8,00,000 shares of Rs. 75 each. Issued 
and subscribed—Rs. 3,56,05,275 in 4,74,737 
shares of Rs. 75 each. Called up— 
Rs. 71,21,055 in .4,74,737 shares of Rs. 75 each, 


on which Rs. 15 only have been called up. 
Accounts made up yearly to 31st December. 
Meeting in June. Registration fee 2 annas per 
share. 

In September, 1925, the capital of the Com* 
pany was reduced from Rs. 20 crores to Rs. 10 
crores by extinguishing the liability in respfbt 
of the uncalled capital of the Company to the 
extent of Rs. 125 per share, and thereby 
reducing the face value of the shares from 
Rs. 250 to Rs. 125 each. 

In September, 1927, the capital of the Corn* 
pany was further reduced from Rs. 10 crores 
to Rs. 6 crores by reducing the nominal value 
of each share from Rs. 125 (pa|d Up Rs. 25) 
to Rs. 75 (paid up Rs. 15) and returning to the 
shareholders Rs. 10 per each share. 












INSURANCE. 


». The Company transacts all classes of 
Insurance business, viz., Fire, Consequential Loss 
(Loss of Profits), Riot and Civil Commotion, 
•Earthquake, Marine, Transit, Motor Vehicles, 
Accident, Fidelity Guarantee, Baggage, Sickness 
and Personal Aec&ent, Theft, Burglary, All 
Risks, Aviation, Sprinkler Leakage, Workmen’s 
Compensation, and Life Assurance. It has 
branches at Calcutta, Karachi, Madras, Lahore, 
Lucknow, Ajmere, Patna, Delhi, Nairobi 


(East Africa), Ahmedabad and Agents and 
Representatives in various parts of the world. 
Balance Sheet as on 31st December, 1942:- 


Rb. 
71,21,055 


Rs. 

Land and Build- ' 

inge ... 19,34,321 

Investments 4,50,87,048 

Loans and Mprt- 
gagea 


Capital 

Refund of Capi¬ 
tal to Share¬ 
holders ... 42,840 

Life Assurance . , m 

Fund .. 2,53,24,543 Cash 

Fire, Marine and Liquid Assets 

Aooldent Funds 1.39,27,690 Furniture 

Other Funds ... 12,17,762 
Sundry Inabili¬ 
ties ... ’ ...1,05.44,101 

Profit and Loss 
Account ... 11,02,023 


27,56.424 

58.54,133 

35.67.578 

80,510 


Tnt.n.l 


t Q9. AO 01$ 


Tnt.nl 


5Q2R0.014 


ANALYSIS OP WORKING. 


Period ended 

Mar. 1934 

Mar. 1935 

Mar. 1936 i Mar. 1937 

Dec. 1937" 

Dec. 1938 

Dec. 1939 

Deo. 1940 

Deo. 1941 Deo. 1942 


Rs. 

Rs. 

Rs. Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Rs. 

Profit ...... 

6,56.361 

646.500 

PA6/60 6,08454 

4,76,730 

6.75/04 

8.72,125 

8.34,669t 

9,13,2Slt 

7,684597 

Reserve, etc. . . . 

79.52# 


...Ci. . 

1,25,008 

1.25.1)00 

140,000 

40400 

Dividend. 

6,63.750 

6,93,421 

5,93/21 5,93.421 

4.74.737 

6,52.763 

7,12406 

742.106 

7,12,106 

7,12,106 

Dividend rate per 
cent, per annum 

7 11/12 

81 

8) 8* 

8 8/9 

91/6 

10 

10 

10 

10 

Carried forward ■ 

2.15,322 

2,38.401 

2.01.440 2.16.173 

2.17.166 

2.39.707 

2,74,726 

2,72.® 

3,73,464 

349,917 

Highest and lowest 
prioe of shares . 

281-22* 

483-294 

451371 481-40 

461-401 

42371 

40-29 

401-361 

601391 

59J-381 

* Accounts shown for nine months, 
t After setting aside for taxation—(12/40) 11s. 

4,75,000, (12/41) lts. 4.40.000, (12/42) Rs’. 8,44,700. 



ORIENTAL GOVERNMENT SECURITY 
' . LIFE ASSURANCE CO., ID. 

Registered 1874. Directors—Sir Purshotam- 
das Thakurdas, C.I.E., M.B.E., J.P. (Chair* 
mein). Sir Joseph Kay, J.P., Sir Cowasjee 
Jehangir (Bart.), K.G.I.E., o.b.e., m.l.a., j.p,, 
. Dinshaw D. Romer, J.P., Sir Kikabhai Prem- 
chand. Sir Rustom Pestonjee Masani, m.a., j.p.. 
The Hon’ble Sir Rahimtoola M. Chinoy, j.p., 
Kantilal Ishvarlal, J.P., Pashabhai C. Patel, 
Ratilal Mulji Ghandhi, Sir Sorabji Saklatvala, 
Cooverji Hormasji Bhabha. Manager—H. 
E^win Jones, f.f.a., a.i.a., j.p., Oriental Build¬ 


ings, Bombay. Auditors—S. B. Billimoria & 
Co., and Chandabhoy & Jassoobhoy. 

Capital authorized—Rs. 10,00,000 in 5,000 
shares of Rs. 200 each. Issued, subscribed and 
called up—Rs. 6,00,000 in 3,000 shares of 
Rs. 200 each, fully paid up. Accounts made 
up yearly to 31st December. Meeting in June. 
Registration fee Rs. 2 per deed. 

Special security is provided to policy-holders 
by an arrangement with the Official,Trustee of 
Bombay, for whom the Government of India is 
directly responsible. 

The funds of the Company as at 31sl 


ANALYSIS OF WORKING. 


Year ended Deo. 


1933 

Ba. 


1934 

Rs. 


1935 

Ba. 


1936 

Rs. 


1937 

Rs. 


1938 

Rs. 


1939 

Rs. 


1940 

Ba. 


1941 

Ba. 


1942 

Ra. 


i||i £»S iSSS ffi&S 

iSSS I£323 


Income .... 

Disbursements . . 

Carried forward . 

Funds . 

Dividend rate per 

earn, per annum 75* tu 

Highest and lowest 

prief of share* . £700-2,360 4,425-3/00 4,900-4,160 | 5,606-4,650 | 5,975-5,235 14,5603,800 4.675-3,640 4,425-3,315 4.82S-3.80C 4.7103,300 


6,02.20.219 

3,16.19,997 

1 , 86 , 00,222 

31.62.82,959 


Includes Bonus (in cash). 
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December, 1042, amounted to Rs. 31,62,82,959 
and the average rate of interest realised during 
the year was 3.87 per cent, after deduction of 
Income tax. 

, 36,713 New Policies were effected during the 

year 1942 for Rs. 9*51,27,864, the premium 
income thereon being Rs. 53,39,580. The total 
number of Policies yi force on the books 
of the Company is 4,39,940 assuring, with 
Bonus additions, Rs. 88,48,89,662, of which 
Rs. 54,1?,433 is reassured. , 

Claims by death and by maturity amounted 
to Rs. 1,76,76,308 during the year 1942. 

The Triennial Valuation of the Company as 
at 31st December, 1942, disclosed a profit of 


Rs. 1,50,88,092, *of which Rs. 11,25,000 has 
been set apart to provide shareholders’ dividends 
up to 31st December, 1945, and Rs. 1,33,25,^24 
to Participating Policy-holdeie, the latter 
amount providing Bonuses, for the Trienniuin, 
of:—Rs. 12£ per thousand per annum on Whole 
Life Policies and Rs. 10 per thousand per 
annum on Endowment Assurance Policies. 

Balance Sheet as on 31st December, 1942:— 

Rs. Ra. 

Capital ... 6,00.000 Fixed Assets ... 77,10,186 

Life Assurance Investments ... 26,96,96,494 

Fund ... 31,42.79.979 Liquid Assets ... 4.69.68,728 

Other Funds ... 14.02.979 Cash ... 53,19.386 

Sundry Liabili¬ 
ties ... 1,24,11,836 


Total ... 32,86,94.794 Total ... 32.86.94.794 


RUBY GENERAL INSURANCE CO., LD. 

(See also Advertisement Page No. xii.) 

Registered '1936. Directors—B. M. Birla, 
Mahali Ram Sonthalia, Mohanlal Laloochand 
Shah, Dr. Narendra Nath Law, Surajmal 
Mohta, Sir Abdul Halim Ghuznavi, Murlidhar 
Somany, R. L. Nopany. General Manager— 
Jwala Prasad Kanoria, 8, Royal Exchange Place, 
Calcutta. Auditors—H. P. Khandelwal & Co. 

Capital authorized—Rs. 1,00,00,000 in 
4,00,000 Ordinary shares of Rs. 25 each. Issued 
and subscribed—Rs. 45,00,000 in 1,80,000 
Ordinary shares of Rs. 25 each. Capital paid 
up—Rs. 14,40.000 in 1,80,000 Ordinary shares 


of Rs. 25 each on which Rs. 8 have been called 
up. Accounts made up yearly to 31st Decem¬ 
ber. Meeting in July. Registration fee Re. 1 
per deed. 

The Company undertakes Fire, Life, Marine, 
Motor and Accident Insurance. 


Balance Sheet as on 31st December, 1942:— 



Rs. 



Rs. 

Capital 

14.40,000 

Investment 

... 17,85.823 

Fire, Life. Marine, 


Fixed 

Assets 

... 48.215 

Motor and Ac¬ 


Liquid 

Assets 

... 23,23,928 

cident Funds ... 

10,66.338 

Cash 


... 8,10,740 

Investment Reserve 




• 

Fund ... 

75.000 




Reserve for Ex¬ 





ceptional Losses 

6,87.058 



W 

Sundry Liabilities 15.67,640 



• 

Profit and Loss 





Account 

1,32.670 




Total 

49,68.706 


Total 

49,68,706 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1937 

1938 


Rs. 

Rs. 

Fire, Marine, Motor 



Accident and Life 



Funds 

Profit 

81.542 

78,179* 

1.13,882 

55.413 

Depreciation . . . 
Investment Re- 

65 

30.000 

193 

serve Fund . . . 
Reserve for Exoep- 

15,000 


tional Losses • . 

25,000 

50,000 

Dividend 

..._ 

Carried forward 
Highest and lowest 

23,114 

13.334 

price of shares . 

78-61 

71-54 


1939 

1940 

1941 

1942 

Rs. 

Rs. 

Rs. 

Rs. 

1,92,905 

79,152 

2.765 

3,66,261 

1.14,153 

4.621 

6,21,162 

2.80,478 

7,722 

10.66,338 

3.16.653 

13,934 

30.000 


M*MI 


30,000 

95.000 

2,37,059 

2,50,000 

~29>21 

44,263 

79,950 

1.32,669 

64-54 

6*4! 

114-6! 

U4-71 


* Inoludea Re. 20,562 brought forward from previous year. 


STANDARD GENERAL ASSURANCE 
CO., LD. 

Registered 1943. Directors—Sir Badridas 
Coenka, C.I.E., M. A. Ispahani, Rajkumar Singh 


Kasliwal, Gokalchand Morarka, K. P. Geonka. 
Manager—S. N. Bose, 4, Clive Ghat Street, 
Calcutta. Auditors—G. Basu & Co. 

Capital authorized—Rs. 50,00,000 in 2,50,000 
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shares* of Rs. 20 each. Issued—Rs. 16,00,000 
in ',80.060 chares of Rs. 20 each. Paid-up— 
Rs.< 8,00,000 in 80,000 shares of Rs. 20 each 
on which Rs. 10 have been called up. Accounts 


made up yearly to 31st December? Meeting in 
March. Registration fee Rs. 2 per deed. 

The Company has been formed for trans¬ 
acting general Insurance business of every 
description. 


TRITON INSURANCE CO., LD. 

. Registered 1887. Directors—R. W. Weir 
Paterson, J. W. Anderson, Sir Renwick Haddow, 
T. L. Martin, K. D. Roy, P. J. P. Thomas, J. H. 
Burder (Managing Director), 4, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed 
—Rs. 23,00,000 in 23,000. shares of Rs. 100 
each, on which Rs. £5 only have- ^een called 
up. Accounts made up yearly to 31st Decem¬ 


ber. Meeting in September. Registration fee 
Re. 1 per deed. * 

The Conlpany undertakes Jire, Marine and 
Workmen’s Compensation Insurance. 

Balance Sheet as on 3lst December, 1942:— 

Bb. Ba. 

Capital ... 5,75,000 Investments 50,88,496 

Beaerve Funds ... 31,25,000 Debts due to the 
Other Beacrves ... 3,00,000 Company ... 14,51,165 
Fire, Marine and Cash in hand ... 11,01.865 

Miscellaneous In* 
surance Funds 14,15,400 
Sundry Liabilities 19,71,388 
Profit and Loss 
Account ... 2.54.738 

Total ... 76.41,526 Total ... 76,41,526 


ANALYSIS OF WORKING. 


Tear ended Deo. . 

1933 

1934 

1935 

| 1936 

1937 

1938 

1939 

1 1940. ■ 

1941 

1942 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Rs. 

Net Premiums . 

6,56,796 

7,25,190 

8.02,893 

8,08,410 

8,45,974 

8.33.842 

8,14,128 

12.48,704 

14,92,468 

19,01536 

Interest . 

2,21,222 

2.19,360 

2,21,473 

2,11,144 

1,98,748 

1.98,623 

2,02,383 

2.15,110 

2.09.6B3 

2.16.978 

Losses less Salvages 

2,39.037 

2,35,897 

3,15,211 

4.12,442 

4,10,418 

3,30,390 

2,49,346 

259,733 

4.1C.451 

4,65,068 

Commissions . . . 

1,15,018 

1,44,419 

1,47,1'J 

1.30.675 

1.30,610 

1,37,607 

1,17,847 

1.96.386 

I 2,54,926 

6.12,748 

General Chargee . 

2,23.000 

2.20.452 

2,16.822 

2,27,736 

2,18,194 

2,59.460 

2,19,890 

2.85,037 

i 4.02.200 

457,485 

Net Kevamie . . . 

2,61.703 

3.10,664 

3,21.654 

2,94,849 

2,71.927 

2,72,783 

2,65,730 

1,65.720* 

2.57.929* 

2,11,513 

Reserve Fuqd . . 
Underwriting Bus- 



60,000 

75,000 




pens© Account . 
Dividend rate Der 

30,000 


1,00.000 

60,000 


1 



oent. per annum 

40 

40 

40 

40 

40 

40 

40 

40 

40 

48 

Carried forward . 
Highest and lowest 

96.967 

77,632 

69,286 

84.135 

51,063 

43.846 

79.576 

15596 

43,225 

24,738 

price of shares . 

187-155 

230-180 

Z38&-210 

280-236} 

282-250 

254-229 

2364-215 

2244-208} 

m 

261}-221} 

260-210 

i 


• After setting aside for taxation—(1940) Rs. 50.000, (1941) Rs. 80,000. 


VULCAN INSURANCE CO., LD. 
Registered 1919. Directors—Sir Chimanlal 
Setalvad, K.c.i.e. (Chairman), Sir Hukum- 
chand Sarupchand, Velji Lukhamsi Napoo, 
•$ir Chinubhai Madhowlal, Bart., Sir Cowasjee 
Jehangir, Bart., K.C.I.E., V. C. Setalvad, Jaiya- 
i krishna Harivallabhdas, Mangaldas B. Mehta, 
J. C. Setalvad (General Manager). 73, Opp. 
Churchgate Station, Fort, Bombay. Auditor— 

rf. m: Raiji. 


Capital authorized—Rs. 1,50,00,000 in 
3,00,000 shares of Rs. 50 each. Subscribed— 
Rs. 76,60,350 in 1,53,207 shares of Rs. 50 each. 
Called up—Rs. 15,32,070 in 1,53,207 shares of 
Rs. 50 each, on which Rs. 10 have been called 
up. Add application money received on shares 
since forfeited Rs. 67,200. Accounts made up 
yearly to 31st December. Meeting in June, 
Registration fee 6 pies per share. 
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During 1936 the authorized capital o£ the 
Company was reduced from Rs. 3,00,00,000 and 
the subscribed capital from Rs. 1,66,64,700 to 
its present figure by reducing the nominal value 
of each share from Rs. 100 to Rs. 50. 

The Company transacts Fire, Accident and 
Marine .Insurance business. 

ANALYSIS C 


Balance Sheet as on 31st December *194$:— 

Be. . • • Mb. * 

Capital ... ... 15,99,270 Fixed Asslts *...» 17,384 

Fire, Marine and Cash ... ...850,115 

Accident Funds 12,75.396 Investments ....33,P,199 

Reserve Funds ... 1,48,319 Liquid Assets ... 7,67,314 

Other Funds ... 21,314 

Sundry Liabilities 17,96,712 . 

Profit and Loss 

Account ... 1,27.944 

Total ... 49.68,955 Total ... 49,68,965 

WOBKING. 


Year ended# Deo. . 

1938 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 



Bs. 

' *Bs. 

• Be. 

Bs. 

Bs. 

Bs, 

Be. 

Bs. 

Profit . 

83.245 

65,607 

75.482 

76.132 

71,805 

74,448 

73,523 

1,10,695 

1,07,598 

Depreciation . . . 

2.OD0 

2,000 

2.000 

1500 

1,500 

1.500 

2,000 

asm 

8500 

Reserve Fund . . 




... 


16,000 

Dividend. 

Dividend rate per 

76.603 

76,603 

76.603 

76,603 

76.603 

76,603 

76,603 

76.603 

76,603 

oent. per annum 

5 

6 

5 

5 

5 

5 

5 

5 

6 

Carried forward ■ 

37,420 

24,424 

21.302 

19,331 

13.033 

9,378 

4,297 

, 

35,889 

49,384 


Alter providing for taxation—(1942) Bs. 2,10,00o. 


1948 

Bs. 


81561* 


2,500 












SECTION XI.—MISCELLANEOUS COMPANIES. 


AEKALI and chemical corpora* 

TI0P5 OF INDIA, LD. 

Registered 1937. Directors—Sir Bernard Pratt 
(Chairman), Khan Bahadur Sir Syed Maratib 
Ali, C.B.E., Rai Bahadur Sir Badridas Goenka, 
C.I.E., D. Hendry, a£c.. Sir J. G. Nicholson, 
H. 0. Smith, Sir G. H. Hodgson, Sir Harry 
Byrri. Alternate Directors—N. D. Harris, 
G. Wilkinson. Secretaries—Imperial Chemical 
Industries (India), Ld., 18, Strand Road, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorize d—Rs. 5,00,00,000. 
Rs. 3,35,00,000 in 33,50,000 Ordinary shares of 
Rs. 10 each and Rs. 1,65,00,000 in 1,65,000 
cumulative Preference shares of Rs. 100 each. 
Issued and subscribed—Rs. «*£3,00,000. 
Rs. 62,00,000 in 6,20,000 Ordinary shares 
of Rs. 10 each, fully paid up, .and 
Rs. 31,00,000 in 31,000, 5 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential rights 
both as regards dividend and capital, but without 
any further right to participate in the profits 
or^assets. Preference dividend paid half-yearly 
to 31st December and 30th June. Accounts 
made yp yearly to 30th June. Meeting in 
December. Registration fee Rs. 2 per 
certificate. 


ALUMINIUM CORPORATION OF 
INDIA, LD. 

Registered 1937. Directors—Sir Padampat 
Singhania (Chairman), Kailashpat Singhania, 
Lakshmipat Singhania, Jivatlal Purtapshi, 
Nirnjal Kumar Jain, Dayaram Poddar, Kanailal 
Jatia, Chakreswar Kumar Jain, Ram Gopal- 
Gupta, Ram Ratan Gupta. Managing Agents— 
£: w K. Limited. Registered Office—9, Clive 
Street, Calcutta. Auditors—Batliboi Purohit & 
Darbari. 

Capital authorized and issued—Rs. 50,00,000. 
Rs. 27,50,000 in 2,75,000 Ordinary shares of 
R&. klO each, Rs. 20,00,000 in 20,000, 6 per 
cent, (tax ree) cumulative Preference shares of 


The Company was formed with the object of 
developing the heavy chemical industry and to 
undertake the manufacture of Alkalies, in par¬ 
ticular Sodium Carbonate (Soda Ash), Caustic 
Soda and Chlorine. The construction of the 
Soda Ash factory in the Punjab continues. The 
Calcutta Caustic Soda and Chlorine factory 
commenced production on 4th April, 1940. 
Balance Sheet as on 30th Tyne, 1943 :— 

Rb. , Rn. 

Capital ... ... 93.00,000 GAsb Block ... 90,49,642 

Sundry Liabilities 8,63,895- Less Depreciation 3,47.661 

Profit and Loss - 1 — 

Account ... 2,66,059 Nett Blotjk ... 87,01.981 

Liquid Assets . . 17,27.973 


Total ... 1,04,29.954 Total ... 1,04,29.954 


ANALYSTS OP WORKING. 


Year ended June . 

1941 

1942 

1943 


Rs 

Rs. 

Rs. 

Profit . 

, 2.48.379 

4.11,819 

3,45,153 

Depreciation . . . 

1,30.3501 

1,08,467 

1,12,179 

Reserve Fund . . 
Preference D i v i - 

dend. 

38,750* 

l,!i5,0CO 

— 

1.55.000 

Ordiuarv Dividend 
Dividend rate per 

cent, per annum 


_ 


Carried forward 
Highest and lowest 

39.733 

1.88.085 

2.66,059 

price of shares , 

213-154 

244-17 

*384-184 


Note.— Pref. Dividends up to 31st 
March, 1941, have been paid by 
Imperial Chemical Industries (India). 
Ld. 

• For the quarter to 30th June. 1941. 
t Includes Brokerage, etc., written off. 


Rs. 100 each, and Rs. 2,50,000 in 1,00,000 De¬ 
ferred shares of Rs. 2-8 each. Called up— 
Rs. 48,96,637. Rs. 23,33,680 in *2,33,368 Ordi¬ 
nary shares of Rs. 10 each, fully paid up, and 
39,954 Ordinary shares of Rs. 10 each on which 
Rs. 8 have been called up; Rs. 19,93,500 in 
19,935 cumulative Preference shares of Rs. 100 
each, fully paid up and Rs. 2,49,825 in 
99,930 Deferred shares of Rs. 2-8 each, fully 
paid up. The Preference shares carry the 
right to a fixed cumulative preferential (tax 
free) dividend of 6 per cent, per annum 
and in the event of a dividend of 10 per cent, 
or above being declared on the Ordinary shares, 
these shares will receive a dividend of 7 per cent. 
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without any further rights to participate in pro* 
fits or assets. They also carry preferential 
claim to repayment of capital in priority to the 
Ordinary shares. The Deferred shares are en¬ 
titled to a dividend up to 10 per cent., after a 
dividend of a similar amount has been paid 
on the Ordinary shares; any surplus remaining 
will be divided equaHy between the Ordinary 
and Deferred shares. In a winding-up the 
Ordinal^ shares have a preferential claim to 
repayment of capital in priority 'to the. De¬ 
ferred shares; any assets remaining after re¬ 
payment of capital on the Deferred shares, will 
be divided .equally between the Ordinary 
and Deferred *shares. Debenture Capital— 
Rs. 14,33,000 in 5| per cent, (taxable)- bearer 
bonds of Rs. 1,000 each issued between 1939 
and March, 1943, repayable in 1950, with the 
option to redeem at any time in or after 194b. 
Interest payable on 1st January and 1st July. 
Accounts made up yearly to 31st March. 
Meeting in May (following year). Registra¬ 
tion fee Re. 1 per deed. 


The Company was formed for Jlie pur- 1 
pose of manufacturing and 'dealing* in 
Aluminium. The factory is situated at Aniip- 
nagar, Asansol (East Indian Railway), about 
135 miles north of Calcutta; the capacity being 
3,600 tons of finished Aluminium Sheets and 
Circles per annum. Th'e Alumina Plant has 
been in commission since October, 1942, and is 


reported to be producing Alumina of the purity 
necessary for Electrolytic Reduction. 


Balance Sheet as on 


Capital. Including 
Debentures ... 60.52,840 
Premium on New . 

Shares ... 1,13,024 

Sundry Liabilities 7,10,126 


31st March, 1942 :— 
Eg. 

Gross Block Expen¬ 
diture including 
Debenture Issue 
Expenses, Expen- 
d i t u r e during 
construction, etc. 46,60,938 
Less Depreciation 1,69,652 


Nett Blook ... 44,91,286 
Liquid Assets ... 22,21,629 
Amount set aside 
• as Depreciation 
and carried for¬ 
ward to be writ¬ 
ten off in future 
years ... 1,63,175 


Total . 68.75.990 Total ... 68,75,990 

There is a contingent liability In respect of dividend 
in arrears on the 6 per cent, cumulative Preference 
shares, to 31st March, 1942. 


ASSAM BENGAL CEMENT CO., LD. 

Registered 1937. Directors—Sardar Bahadur 
Sardar Indra Singh, K. C. Neogy, G. Morgan, 
C.I.E., J. C. Mukerjea, Susil C. Sen, M.sc., B.L., 
C.B.E., Sardar Ajaib Singh, P. Mukherjee, 
K. Dutt. Managing Agents—The Eastern Cor¬ 
poration, Ld., - 7, Wellesley Place, Calcutta. 
Auditors—Ray & Ray. 

Capital authorize d—Rs. 50,00,000. 
Rs. 10,00,000 *in 10,000, 6 per cent, redeem¬ 
able cumulative Preference shares of Rs. 100 
each, Rs. 35,00,000 in 3,50,000 Ordinary 
shares of Rs. 10 each, and Rs. 5,00,000 in 
5,00,000 Deferred shares of Re. 1 each. 
Usued, subscribed and paid up—Rs. 35,00,000. 
Rs. 30,50,000 in 3,05,000 Ordinary shares of 
Rs. 10 eadh and Rs. 4,50,000 in 4,50,000 
Deferred shares of Re. 1 each, all fully paid 
up. The Deferred shares are entitled to 
half of the surplus profits remaining, after 
payment of a dividend of 7•£ per cent, per 
annum on the Ordinary shareB. In a winding- 


up the Ordinary and Deferred shares rank 
equally for return of capital and are entitled 
to participate equally in any surplus 
assets. Debenture Capital—Rs. 25,00,000 (1) 
Rs. 10,00,000 in 7 per cent, (taxable) bonds of 
Rs. 500 each, issued at par on 27th April, 1940, 
repayable at par on 1st July, 1949. The Com¬ 
pany may at any time after 1st January, 1945, 
redeem fee debentures in whole or in part 
subject to a minimum amount of Rs. 1,00,000 
at any one time, on giving 6 months* notice. 
Interest payable on 30th June and 31st Decem¬ 
ber. These debentures are registered and are 
transferable by deed only. (2) Rs. 15,00,000 
in 7 per cent, (taxable) bonds of Rs. 500 each 
issued at par on 19th June, 1941, repayable at* 
par on 1st July, 1949, wife fee option of re¬ 
demption at any time after 1st January, 1945, 
of any amount of debentures but not less titan* 
Rs. 1,00,000 at any one time, on giving 6 
months’ notice. Interest payable on 30th- Jjme 
and 31st December. These debentures are also 
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r&gister$d and are transferable by deed only. 
Ac4o,u'nts made up yearly to 31st March. Meet¬ 
ing *in September. Registration fee Re. 1 per 
deed. 

In 1943 the issued and subscribed capital of 
the Company was increased from Rs. 32,79,783 
to # its present figure by the issue of 17,929 
Ordinary shares of *Rs. 10 each at a premium 
of Rs. 2-8 per share and of 37,374 Deferred 
shares of Re. 1 each at a premium of Re. 1-12 
per share to the existing shareholders in the 
proportion of one such Ordinary share for 
every sixteen shares held and one such Defer¬ 
red share for every eleven shares held. 

The Company was formed to acquire from 
the Eastern Corporation, Ld., the concessions 
obtained by them from the Government of 
Assam and other persons in respect of lime 
stone and clay deposits in the Khan and 
Jaintia Hills. The factory is situated near 
Chhatak on the river Surma in the Surma 
Valley (Assam) and contains a cement making 


plant having a capacity of 250 tons per day, 
with provision to increase same to 500 tons. 
Balance Sheet as on 31st March, 1943 :■ 

Kb. Kb. 

Capital, including: Gross Block ... 53,17,316 

Debentures ... 57,65,983 Less Depreciation 5,57,191 

Sundry Liabilities 7,31,517 -*- 

Nett Block ... 47,60,125 

Liquid Assets • ... 15,11,390 
.Profit and Loss 

Aocount ... 2.25.985 

Total ... 64.97,500 Total ... 64,97,500 


ANALYSIS OP WOBKING. 


Year ended Mar. 

t 1942* | 

1943 


Rb. | 

Rb. 

Profit . 

-61.077 f, 

3.42,343 

Depreciation . . 

1,64,387 , 

3,27,131 

Reserve Fund . . 

Ordinary Dividend 



Kate per cent, per 
annum .... 

...... 1 


Carried forward . 

—2.41.197+1 

—2.25,985 

Highest and lowest 
price of shares 

162-10) | 

133-112 


’Accounts shown for 6 
months. 

flnclUdes Rs. 15,733 loss 
brought forward from 
previous year. 


ASSAM MATCH CO„ LD. 

* Registered 1925. Directors—D. D. Romer 
(Chairman), Rajkumar Pramathesh Chandra 
Baraa; B.Sc., Vithaldas Kanji, Dharamsey 
Mulraj Khatau, S. Sundgren and B. Thorstenson 
(Joint Managing Directors), Indian Mercantile 
Chambers, Nicol Road, Ballard Estate, Bombay. 
Auditors—A. F. Ferguson & Co. 

, Capital authorized, issued and subscribed— 
Rs. 7,00,000 in 70,000 Ordinary shares of 


Rs. 10 each, fully paid up. Accounts made up 
yearly to 31st December. Meeting id' May or 
June. No registration fee. 

In October, 1943, the issued and subscribed 
capital of the Company was increased from 
Rs. 5,00,000 to its present figure by the 
capitalisation of Rs. 2,00,000 standing to the 
credit of the Reserve Fund and preating thereby 
20,000 Ordinary shares of Rs. 10 each, fully 
paid and ranking for dividend and in all other 


ANALYSIS OP WORKING. 


Year ended Dec. 

1933 

Profit 

Rs. 

1,38.835 

Depreciation ... 

54,504 

Reserve Fund . > 

50,000 

Other Fund . . . 

Dividend 

37.500 

Dividend rate per { 
cent, per annnm i 

74 

Carried forward . 

31.498 

Highest and lowest ' 
ptioe.of shares . 

15-10! 


1934 

1935 

1936 

Rs. 

Rs. 

Rs. 

1.29.004 

59.658 

25,000 

63,662 

59.719 

17,897* 

69.274 

37.500 | 



74 J 
38.344 j 

42,187 

810 

14-114 ] 

144-12) 

132-10 


1937 

1938 i 

1939 

Rs. 

Rs. 

Rs. 

57.8861 

58,621 

68,9821! 

58,706 

1,51,493 

35,573 



15.000 

37,500 

"“** 75 

351 

n 

63,771 

124-10 

m 

122-6 


1940 

1941 

1942 

Rs. 

Rb. 

Rb. 

1,25,9491 

1,54,5501 

1,913451 

42,750 

38,794 

, 36,700 


64,000 

80,000 

35,000 

25,000 


62,500 

75,000 

76300 

124 ' 

16 

IS 

49,470 

11,236 

11381 

154-104 

21-164 

21-184 


* Includes Rb. 16.000 transferred from Reserve Fund. 

* t.'P 16 , Profit is shown after transferring Rs. 62,000 from Reserve Fund. 

• 5 Includes Rs. 6.000-transferred from Reserve Fund. 

J After providing for taxation-(1939) and (1940) Rs. 2,04,000, (1941) Rs. 3,00,000, (1942) Kb. 3,05,000. 























MISCELLANEOUS companies. 


respects pari passu with the existing shares of 
the Company. These shares were issued to the 
existing shareholders in the proportion of two 
such shares for every five shares held on 15th 
October, 1943. 

• The Company owns a Match factory which 
is situated at Dhubri (Assam) on the river 
Brahmaputra. The Bulk of the raw material is 
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obtained from forests under the control of* the 
Government of Assam. * * 

Balance Sheet as on 31st December, 1^42*:— 

Bs. * Rb. 

Capital. 5,00,000 Block Expenditure 10,71.109 

Reserve Fund 1,20,000 Liquid Assets ... 16,74,429' 
Depreciation Fund 7.20,212 
Other Fund ... 75,000 

Sundry Liabilities 11,63,925 
Profit and Loss 
Account ... 1,66,381 

Total 27,45,538 Total . 27,45,53? 


ASSAM SAW tyfILLS AND TIMBER 
CO., LD. 

Registered 1918. Directors—A. P. Benthall, 
H. Rowan Hodge, C. H. Heape. Managing 
Agents—Bird & Co., Chartered Bank Buildings, 
Calcutta. Registered Office—Kurseong, D. H. 
Railway. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 10,20,000 in 10,20,000 
Ordinary shares of Re. 1 each. Issued and 
subscribed—Rs. 2,95,052 in 2,95,052 Ordinary 
shares of Re. 1 each, fully paid up. Debenture 
Capital—Prefvi&usly outstanding, Rs. 9,17,500 in 
per cent, (taxable) bearer bonds of Rs. 500 
each, issued at par in October, 1923, and re¬ 
deemable at par in October, 1938. Out of the 
above debentures Rs. 1,00,000 was redeemed on 
the 27th July, 1939, and Rs. 4,08,500 was can¬ 
celled with effect from 30th September, 1938, 
leaving only Rs. 4,09,000 outstanding, (less 
redeemed Rs. 1,20,000). The date of re¬ 
payment of these debentures was extended 
to 30th September, 1949, and the rate of 
interest reduced to 5 per cent, per annum from 
1st October, 1938. The Company will redeem 


annually by drawing (commencing from the year 
ending 30th September, 1940) debentures to the 
extent of Rs. 40,000 and has the option to re¬ 
deem a larger amount in any year, if they so 
desire, on giving 6 months’ notice. Interest 
payable on 1st April and 1st October. Accounts 
made up pearly to 30th»September. Meeting in 
May. No registration fee. 

During the year 1924, the capital of the Com¬ 
pany was reduced from Rs. 20,00,000 to 
Rs. 10,20,000 by writing down the nominal value 
of each of the 1,40,000 issued Ordinary shares 
from Rs. 10 to Rs. 3. The 60,000 unissued Ordi¬ 
nary shares of Rs. 10 each were subdivided ijito 
2,00,000 Ordinary shares of Rs. 3 each, of 
which 50,000 were offered to the existing share¬ 
holders and the remaining 1,50,000 • shares 
were issued to the Managing Agents, together 
with the debenture bonds of Rs. 10,00,000 des¬ 
cribed above in return for the cancella¬ 
tion of the Company’s indebtedness to them of 
Rs. 23,46,461. 

In July, 1939, the authorized capital 
of the Company was reduced from Rs. 10,20,000' 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1933 

1934 

1936 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Bs. 

Be. 

Bs. 

Bs. 

Re. 

Bs. 

Bs. 

Bs. 

Bs. "* 

Bs. 

Profit *. 

61,551* 

53,559* 

25.068* 

75.062* 

28,097* 

1.04.224* 

1,42.917 

2,14.163 

2,98,4491 

2,68,359 

1,03,071 

Depreciation . . . 

. 90.290 

10,000 

16.460 

16,650 

10,000 

2,19.900 

70,550 

85,744 

1,19,972 

Reserve Funds . . 



6,000 


30.000 

40.000 

60,000 

* *30,000 

Other Fund . . . 

5,000 






10.000 

1,10,645 


Dividend . . . * 






36.882 

73.763 

1,294)85 

Dividend rate per 
cent, per annum 
Carried forward . 

—1,40,066 

-96.497 

-87.879 

-29,467 

-16.369 

—l,32.045t 

12i 

5.485 

25 

10,141 

371 

17.973 

431 

• If, 176 

Highest and lowest 
prioe of shares . 

H 

1H 

M 

U-A 

21-H 

13-3 

26-1 

48-1! 

41-21 

4ti-a| 
— «- 


•This profit 1 b arrived at after including chargee foregone by Managing Agents. Debentnre-hoIders_ and D1 
t This lcfs was written off during reduotion of Capital in 1939. t After providing for taxation (1941) Bs. 1,68,000, 


otor 
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5»ndf .the * issued and subscribed capital from 
•Rs. 8^5',156 to Rs. 5,40,000 and Rs. -2,95,052 
respectively by reducing the nominal value of 
' each share from Vis. 3 to Re. 1; the authorized 
capital was thereafter increased to its present 
figure by the creation of 6,80,000 Ordinary 
shares of Re. 1 each, ranking equally in all res¬ 
pects with the issued* Ordinary shares of the 
Company. 

The Company operates a large Veneer Mill at 


Murkong Selek (Assam) for the production of 
3-ply tea chests, country shook tea boxes and 
general timber produce. 

Balance Sheet as on 30th September, 1942 :— 


Bs. 

Capital, including 
Debentures 5.86,802 

Reserve Fund 60,000 

Debenture Redemp¬ 
tion Fond . 1,20,000 

Other Fund 15,000 

Sundry Liabilities. 10,53,631 
Profit and Loss 
Account .. 1.43,261 


Be. 

Gross Block ... 16.62.1W 
Less Depreciation 13,48,806 ^ 


Nett Block 
Liquid Assets 


... 3,13,663 
'... 16.65,031 


Total 1V8.644 


Total ..' 19,78,694 


ASSOCIATED CEMENT COMPANIES. 
LD. 

Registered 1936. Directors—Sir H. P. Mody, 
K.B.E., Sir Purshotamdas Thakurdas, c.l.E., Sir 
Chunilal V. Mehta, JJ.C.S.L, Sir Jejiangir B. 
Boman-Behram, Sir Rahimtulla M. Chinoy, Wal- 
chand Hirachand, Dinsha K. Daji, Dharamsey 
M. Khatau, D. R. C. Hartley, Ambalal Sarabhai, 
J. R. D. Tata, A. H. Wadia, Sir Ardeshir Dalai, 
Vithaldas Kanji, Haridas Madhavdas, B. P. 
Garg. Special Directors—R. C. Lowndes. Mir 
Laik Ali, Nawab Salar Jung Bahadur, R. S. 
M&ne Patil, R. M. Deshmukh, J. Vesugar, 
A. W. Robertson, Hon’ble Mr. Gulam Mahom- 
med' , C.I.E., Managing Agents—Cement 
Agencies, Ld., Esplanade House, Waudby Road, 
Fort, Bombay. Auditors—A. F. Ferguson & 
Co., and K. S. Aiyar & Co. 

Capital authorized—Rs. 8,00,00,000 in 
8,00,000 shares of Rs. ] 00 each. Issued, 
subscribed and paid up—Rs. 7,05,42,100 in 
7,05,421 shares of Rs. 100 each, fully paid up. 
Accounts made up yearly to 31st July. Meeting 
in January. Registration fee 4 annas per share. 

The Company was formed in 1936 to take 
over by amalgamation the business and assets 
of t£e undemoled concerns, which went into 
voluntary liquidation in July and November, 
f 1937, viz .— 

The Indian Cement Co., Ld. 

The Katni Cement and Industrial Co., Ld. 

fiundi Portland Cement, Ld. 

The Okha Cement Co., Ld. 

r The Gwalior Cement Co., Ld. 

Punjab Portland Cement, Ld. 


The United Cement Co., of Iqdia, Ld. 

The Shahabad Cement Co., Ld. 

The Coimbatore Cement Co., Ld. 

The Dewarkhand Cement Co., Ld. 

The C. P. Cement Co., Ld. 

The Company’s various works are described 
as follows:— 

Indian. —These Works arc situated at Por- 
bandar in Kathiawar. 

Katni. —This Company was fc/rrried primarily 
to acquire mining and other rights of the Bombay 
Prospecting and Mining Syndicate and also to 
manufacture Portland Cement. Later an other 
industries were included in the Company’s 
operations, viz., manufacture of tiles, firebricks, 
bauxite, fireclay, french chalk, stoneware pipes 
and fittings and also coloured cements of 
various shades. The Works are situated close 
to Katni Junction on the Jubbulpore Line, 

G. I. P. Railway. 

Bundi. —The properties are at Lakheri, 
Rajputana, B. B. & C. I. Railway. 

Gwalior. —Manufacture is carried* on at 
Banmore, G. I. P. Railway in die Gwalior State. 

Okha. —The Factory is situated at Dwarka, 
Baroda State. 

Punjab. —This division is located at Wah, 
N. W. Railway, in the Attock district, Pun j at. 

United. —These Works are situated at Meh- 
gaon, via Jukehi, G. I. P. Railway, District' 
Jubbulpore, C. P. 

Shahabad. —-These Factories are located at 
Shahabad, Deccan, on the G. I. P. Railway, in 

H. E. H. The Nizam’s Dominions. 
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Coimbatore. —Production is carried on at 
Madukarai, Coimbatore (Madras Presidency). 

Dewarkhand. —The Plant has been erected at 
Khalari, in Bihar. 

. C. P. Cement.— This Factory is at Kymore, 
C. P., via Jukehi, G. I. P. Railway, District 
Jubbulpore. 4 

Besides the above the Company has erected 
a factory at Rohri in Sind and another near 
Bezwacla, known as the Kistna Cement 
Works (Madrt*fc Presidency). The ‘Rohri 
Factory has bean in production since 
September, 1938, and the Kistna Factory 
from November, 1939. The Bhupendra 
Factory near Kalka, in Patiala State, com¬ 
menced manufacture in July, 1939, an'd a sub¬ 


sidiary Company styled thp Patiala Cement *Go.* 
Ld., with an issued capital of Rs. 54^6,000,* 
has been registered to take ovej the entire’assets 
of the Bhupendra Cement Works. The greater * 
part of this share capital is held by the Asso¬ 
ciated Cement Co. •’ 

They also hold the entire share capital of 
the Cement Marketing Cb., of India, Ld., and 
have a substantial interest in the Burma Cement 
Co., Ld., holding 40 per cent, of the shares. 
Balance Sheet as on 31st July, 1943 :— 

Rs. Re. 

Capital ... 7,05,42.100 Grose Block ... 7,16,13,71* 

Reserve Funds ... 59,00,000 Less Depreciation 2,48,89,69* 
Other Funds . ,97,84.241 

Sundry Liabilities 41.94,736 Nett Block . 4,67,44.02* 
Profit and Lose Liquid Assets . 4,87,51,161 

Account ... 50,76.106 

Total ...9,54,97,183 Total . 9,54,97,184 


ANALYSIS OF WORKING. 


Yedr ended July 


Profit .... 
Depreciation, etc. 
Reserve Funds . . 
Other Fund . • • 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

1,08.38.464 

30,19,363 

8.41,194 

18.50,000 

50,28,158 

1.32,65.180 

34,20.326 

32,79,575 

22,15.000 

35,27.105 

82.01.560 

39.86.091 

1.00.400 

10,37,000 

35,27.105 

81.09.783 

37.00.000 

86.931 

8.04.000 

35.27.105 

98,20.161 

40,83,126 

440.666 

14,53,000 

42,32,626 

1,50,90,742 

42.16410 

10,73,104 

40,11,879 

56.43.368 

1.44,93,326 

42,46,876 

7,00,000 

47.23,000 

49,37.947 

74 

99,749 

6 

9.22,923 

5 

4,73,887 

5 

4,65.634 

6 

1,06.475 

8 

2,52,656 

T 

1,38,159 


1564-1084 

1364-103* 

1504-1124 

1481-1101 

181-149 

239-1684 


ASSOCIATED HOTELS OF INDIA, LD. 

Registered 1916. Directors—Sir Edward 
Buck, c.b.e. (Chairman), J. Faletti, M.v.o., Rai 
Bahadur M. ’S. Oberoi, S. N. Singh, K. L. 
Malhotra, V.'N. Singh, T. R. Oberoi. Secre¬ 
tary—N. V. Smith. Head Office—Cecil Hotel 
Annexe", Simla. Auditors—A. F. Ferguson & 
Co. 

Capital authorized—Rs. 00,00,000. 
Rs. 30,00,000 in 3,00,000 Ordinary shares 
jof Rs. 10 each and Rs. 30,00,000 in 30,000 
Preference shares of Rs. 100 each. Issued 
and subscribed—Rs. 41,67,000. Rs. 20,00,000 
in 2,00,000 Ordinary shares of Rs. 10 
each, fully. paid up, and Rs. 21,67,000 
in 21,670, 7 per cent, (taxable) cumulative 
Preference shares of Rs. 100 each, fully paid 
»p, carrying preferential claim to repayment 
of capital. Debenture Capital—Rs. 20,00,000. 


Less redeemed and cancelled Rs. 6,30,000, 
now outstanding Rs. 13,70,000, in 6 per 
cent, (taxable) bearer bonds of Rs.’ 500 
each, issued at par in 1916, redeemable 
at par on lsti July, 1956, with the option of re¬ 
payment at a premium of 5 per cent, at any 
time after 1st July, 1921, on six months’ notice. 
Interest payable on 1st January and 1st July. 
Accounts made up yearly to 31st March. 
Meeting in July. Registration fee Rs. 2 per 
deed. *> 

In 1920, each Rs. 100 Ordinary share of the 
Company was subdivided into ten shares of 
Rs. 10 each, and the capital of the Company 
was increased from Rs. 30,00,000 to its present 
figure by the creation of 2,00,000 additional 
Ordinary shares of Rs. 10 each and lft,0(jl> 
■Preference shares of Rs. 100 each, of which * 
1,670 Preference shares and 1,00,000 Ordu&ry 
shares were issued. , 
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* tfbe Company ovfns Faletti’s Hotel Cedi, 
Siiqla^ Faletti’s Hotel, Lahore; Maiden’s Hotel, 
Delhi;' Corstorphcn’s Hotel, Simla; Flashman’s 
Hotel, Rawalpindi; Cedi Hotel, Murree; and 
Dean’s Hotel, Peshawar. 

The properties in Simla, Lahore, Delhi and 
Murree (Punjab) are freehold and those in 
Rawalpindi and Peshawar (Punjab) are held 
under a lease for 99 years. 

The Company in 1939 concluded a twenty 


years’ lease of the Imperial Hotel, New Delhi, 
at a satisfactory rental. 

During 1936, Messrs. Spencer & Co., Ld., 
Madras, acquired a substantial interest in this 
Company. 

Balance Sheet as on 31st March, 1943 :— 


Us 

Capital, including 
Debentures ... 55,37,000 
Beserve Funds .. 2,03,260 
Sundry Liabilities 10,22,021 
Profit and Lobs 
Account ... 1.38,410 


Us. 

Gloss Block ... 83,80,587 

Less Depreciation 33.53.412 

Nett Blook ... 50.27,175 

Liquid Assets ...i 18,73,516 


Total ... 69,00,691 


•‘""’Total . 69,00,691 


ANALYSIS OF WORKING. 


Year ended March i 

1934 

1935 

1936 

1937 


Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

2,39.325 

2,61,078 

2.18.653 

2,47,583 

Depreciation . . . 

70.287 

71.465 

72.543 

73,960 

Reserve Fuad . 

10,000 

10,000 

10.000 

10.000 

Preference dividend 

1,51,690 

,1,51,690 

1.51.69^ 

1.40,565 

Ordinary dividend 
Dividend rate per 

40,000 

20,000 

20.000 

oent. per annum 

2 

1 


1 

Carried forward . 
Highest and lowest 

11,086 

19.009 

3.429 

6.487 

price of shares . 

3I-2J 

4-2J ( 

32-21 

71-21 


1938 

1939 

1940 ! 

1941 «; 

1942 

1943 

Rs. 

Rs. 

Rs. 

_ 1 

Rs. | 

Rs. 

Rs. 

2.02,649 

2,15.283 

2,13,017* 

3,00,228* : 

2,23,555* 

3.99,318* 

62,595 

80,000 

80.000 

80.000 

55,000 

1,50,000 

10,000 

lo.coa 

10.P00 

10,383 

27,785 

1 12,990 

1,29,439 

1,29,439 

1,27.988 

1,27.001 

50.000 

1,20,088 
. 38,281t 

1 1.16,138 

I 73,958t 

7.102 

2.946 


21 

21 

5 

-2,085 1 

30,819 

18,220 

64,4% 

48-23 

21-11 

21-1 

31-11 

5J-3 

111*51 


. ■ -- ' -—-■— -C— - 

* After providing for taxation-(1940) Us. 23,413, (1941) Its. 1,75.973, (1942) Rs. 3.83.885. (1943) Us. 7,10,000. t Loss Tax. 


ATTOCK OIL CO., LD. 

Registered 1919. Directors—Sir Louis 
W. Dane, G.C.I.E., c.s.1. (Chairman), Col. R. L. 
Benson, D.S.O., M.C. (alternate C. C. Hellings), 
T. T. McCreath, Brigadier N. R. Crockatt, 
D.s.o., * M.c. Managing Agents—Steel Brothers 
& Co., Ld., Rawalpindi and London. General 
Manager in India—A. McGilvray. Secretary— 
P. W. Morrison, 24*28, Lombard Street, 
London, E.C. 3. Auditors—Deloitte, Plender, 
Griffith's & Co. 

Capital authorized and issued—£1,800,001 
consisting of £1,800,000 Ordinary Stock in units 


of £1 and 1 Special share of £1 all fully paid 
up. The Special share is owned by Burma Oil 
Co. Ld. Debenture capital authorized—'£200,000. 
Issued—£100,000 in 6 per cent, (taxable) 
bearer bonds of £25,000 each, £50,000 issued 
at par in May, 1936, and £50,000 in 1937, all 
repayable at par, in whole, at any time after 
five years, from the date of issue, on 6 months’ 
notice. Interest payable on 20th May and 20th 
November. Accounts made up yearly f;o 31st 
December. Meeting in November. Registers of 
stockholders are maintained 'in London and 
Rawalpindi. Registration fee, London, 2s. 6d. 


ANALYSIS OF WORKING. 


fear ended Deo. 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

,£ 

£ 

Profit. 

35,257* 

8.6961 

—48,969 

22.472 

66,884 

309.346 

454.602 

755.150 

782,656 

736,405 

Depreciation . 

35,000 


40,000 

180,000 

150,000 

150,000 

200,000 

200,000 

Reserve Otjjter Fund 

Dividend. 

Dividend rate per 

•••HI 

H**H | 



.— 

112,500 

135.000 

600,000 

180,000 

400,000 

180,000 

375,000 

135,000 

cant, per annum 






71 

7i 

10 

10 

l?7,t!§ 

Carried forward . 

3.778 

12,374 

—36.595 

-14.123 

2,761 

19.607 

s 

189,209 

114,359 

117,016 

• Tnfltudej ASS,090 ’transferred from Reserve Fund. 

t The profit is shown after transferring £40.000 front Reserve Fund. 





















MISCELLANEOUS COMPANIES. 


for any document. Transmission fee 2s. 6d. for 
any amount of stock. Registration fee, Rawal¬ 
pindi, Rs. 2 per deed. 

In September, 1938, the capital of the 
•Company was increased from £1,500,001 to 
£1,800,001 by the creation and issue of 300,000 
shares of £1 each, fully paid up, at 5s. premium. 

In 1941, the capital df the Company was con¬ 
verted to Stock with the exception of one Special 
share wjjich remains unchanged. 

The Company owns concessions * and rights 
over mineral oil lafids in the Punjab held under 
mining lease from tl?e Government of India. 


*415 

The principal areas are |ituated < at* Khaui 
and Dhuliah, Attock district, which are conduct¬ 


ed by a 44-mile pipe 
Rawalpindi. 

Balance Sheet as on 


Capital Including 
Debentures ... 1,900,001 
Premium on issue 
of new shares ... 79,037 

Taxation and Con¬ 
tingencies it e - 
serve ... ... 649,850 

Sundry Liabilities 246,599 
Profit and Loss 
Account ... 272,198 

Total ... 3,147.685 


line to tjie Refinery at 


31st December, 1942 :— 
£ 

Gross Block ... 3.214,833 
Lejs Depreciation 1,838,000 


Nett Block ... 1,376,833 

Liquid Assets ... 1,770,852 


Total ... 3,147.685 


BALMER LAWRIE AND CO., LD. 

(See also Advertisement page No. viii) 
Registered as* a Private Limited Company in 
1924, and converted into a Public Limited Com¬ 
pany in January, 1936. Directors—I. Morgan, 
G. W. Gemmell, N. Airth Grant, G. A. Rainey, 
103, Clive Street, Calcutta. Auditors—Price, 

Waterhouse, Pteat & Co. 

Capital authorize d—Rs. 60,00,000. 
Rs. 50,00,000 in 50,000 Ordinary shares 
of Rs. *100 each and Rs. 10,00,000 in 
25,000 Deferred shares of Rs. 40 each. Issued 
and subscribed—Rs. 40,00,700. Rs. 30,00,700 
in 30,007 Ordinary shares of Rs. 100 
each, fully paid up, and Rs. 10,00,000 in 25,000 
Deferred shares of Rs. 40 each, fully paid 
up. The Ordinary shares are entitled to 
receive out of ttie profits of the Company in 
each year a* non-cumulative preferential 


dividend for that year at the rate of 5 per cent, 
after deduction of Income-tax and Super-tax 


and the Deferred shares rank pari passu with the 
Ordinary shares in further distribution of profits 
in proportion to the amounts paid up on the 
shares. In the case of a winding-up the shares 
rank pari passu in all respects. Accounts made 
up yearly to 31st December. Meeting in 
June. Registration fee Rs. 2 per deed. 

The Company carries on business as Manag¬ 
ing tAgents, General Merchants and Agent!, 
Exporters, Importers, Engineers, and Manufac¬ 
turers’ Representatives (British and Forejgrf). 

Balance Sheet as on 31st December, 1942 :— 


Bs. 

Capital ... 40,00.700 

Reserve Fuad 4.00.000 

Other Funds ... 27.08,300 
Sundry Liabilities 1,07,33,477 
Profit and Loss 
Aooount ... 12,83,837 


Rs. 

Gross Block 3.84,956 

Less Depreciation 2,17.690 

Nett Block 1.07.266 

Liquid Assets . 1.90,19.048 


Total ... 1.91.26.314 


Total ... 1.91,26,314 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Profit. 

7,36,258* 

6.16,145 

7,48,481 

10,79,1921 

11,89,4641 

12,15,0031 

21.85.210t! 

12,72,6951 

Depreciation . . . 

47,290 

18.758 

33,112 

36.075 

23.172 


10,66,1481 

87,379* 

Reserve Fund . . 

25,000 

50,000 

1 .00.000 

1,50,000 

2,50,000 



1.50,000 

Other Fund . . . 

3,75.049 


29,300 

2.27.662 

1,52.673 

2,41,098 

1,43,748 

80,000 

Ordinary Dividend 

4,20,098 

4.50.106 

5,25.122 

2,25.122 

6,00,140 

7,50,175 

7,50,175 

Rate per oefit. per 

annum. 

Deferred eDividend 

124 

14 

15 

174 

174 

20 

25 

25 

75.000 

90,000 

1 ,00.000 

1,25,000 

1,25.000 

1.50,000 

2 .00,000 

2 ,00,000 

Rate per cent, per 
annum . . . . • 

2,12,9l£ 

9 

10 

124 

124 

15 

20 

20 

Carried forward . 
Highest and lowest 
priee of shares 

2,50,208 

2,86,172 

3,01,505 

4.15.002 

4.66.417 

4,78,656 

4,83.697 

254-180 

320-2471 

2664-235 

298-235 

303-266 

339-295 

351-309 


. • Includes Rs. 54,331 brought forward from previous year, 
t Includes Rs. 6,50,000 transferred from Reserve Fund. I Includes Rs, 10,00,000 Goodwill written off. 
t After providing for taxation-(1938) Re. 3.60,641, (1939) Rs. 3,92,900, (1940) Rs. 10,55,170, (194:0 Rs. 23,81,942, 

(1942) Rs. 23.99,873. 
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. . >ARAREE COKE CO., U>. 

^ Roistered 1918. Directors—J. H. Burder, 
Neil Brodie, # D. H. Wilmer. Managing 
Agents—Jardine Skinner & Co., 4, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

' Capital authorized, issued and subscribed— 
Rs. 12,00,000 in 1,20,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
March and September. Meetings in September 
find February. Registration fee Re. 1 per deed. 

The Company’s coke-oven and by-product 
plant is situated in the Jherria coalfield at 
Kusunda, E. I. Railway (Behar). 

Hie. coke plant consists of a battery of 35 


waste-heat ovens by Simon Carves, Ltd. In 
addition, the Company has installed tar dis¬ 
tillation and benzol rectification plant and also 
plant for the manufacture of sulphuric acid. 
The by-products produced include coal-tar, * 
road tars, pitch, sulphate of ammonia, motor 
benzol, toluol, disinfectant fluids, creosote, 
naphthas, naphthalene, fete. 

Balance Sheet as on 30th September, 1943:— 

Bs. . Bs. 

Capital ... ...12,00,000 Gross Block ... 30.29.893 

Reserve Fund ... 1,50,000 Less Depreciation 28.43,666 

Other Fund ... 44,940 - 

Sundry Liabilities 10,94,887 Nett Block ... 1.86,227 

Profit and Loss Liquid Assets ... 24,16,645 

Account ... 1,13.045 

Total 26/12,872 Total ...*26,02,872 


ANALYSIS OF WORKING. 


Half-year ended 

liar. 1939 

Sept. 1939 

1 Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept- 1942 Mar. 1943 

Sept. 1943 


Hb. 

Be. 


Bs. 

Bs. 

Be. 

Bs. 

Be.; i 

Be. I 

Be. 

Bales. 

5,80,075 

3,88,274 

6.20.661 

6,55,921 

9.80,502 

9,31,637 

7,58,419 

11,39,655 

10,63,399 

10,16,844 

Stock . 

55,269 

93,613 

83,026 

81.99$ 

62,542 

96,048 

1,57,992 

66,268 

76,252 

1,56,207 

Profit. 

U2.738 

65,770 

1,21,216* 

120.661* 

1,68,643* 

1.48.384* 

96.363 

85,028* 

92.188*1 

1,23,753* 

Depreciation . . . 

48,251 

17,589 

16.951 

17,257 

18,031 

17,644 

. 17,219 

17.221 

17,000 

17,000 

Reserve Fund . . 
Other Fund . . • 
Dividend. 

72,000 

72,000 

96.000 

1,08,000 

1,32,000 

1,20,000 

96,000 

"96,000 

’72,000 

21,340 

84,000 

Dividend rate per 
cent, per annum 

12 

12 

16 

18 

22 

20 

16 

16 

12 

14' 

Carried forward . 

60.291 

36,472 

44,737 

40,141 

58.753 

69,493 

62.637 

24,444 

27,632 

29,045 

Highest and lowest 
prioe of shares 

18!-16| 

181-152 

222-18 

18|-16i 

211-18 

282-202 

302-27 

272-25 

312-2641 

301-272 


* After providing for taxation~(3/40) Es. 58,400, (9/40) Ks. 66,850, (3/41) Hs. 1,56,000, (9/41) R*. 1,79,500, (9/42) Bs. 2,69,840. 
(3/43) R$. 2,27,100, (9/43) 11s. 1,78,000. 


BEHAR RICE MILLS, LD. 

Registered 1919. Directors—Sir A. H. 
Ghuznavi, P. C. Ray, Nand Lall Karnani. 
Managing Agents—H. V, Low & Co., Ld., 
3, Synagogue Street, Calcutta. Auditors— 
George Read & Co. 





ANALYSIS 

Year, ended June . 

1934 

1935 

1936 ' 

1937 


Bs. 

Bs. 

Bs. 

Bs. 

Profit . 

—22428 

-84,391 

-37.340 

-13,987 

Deprecation . . . 

16,335 

16,335 

16,336 

16,336 

Dividend. 





Carried forward . 
^Highest and lowest 

—6,76419 

-7.77.045 

-8,30,721 

-8.61,043 

prioe ot shares . 

U 

11-12 

1H1 

12-1 


Capital authorized—Rs. 19,67,000 in 1,96,700 
shares of Rs. 10 each. Issued and sub¬ 
scribed—Rs. 16,91,500 in 1,69,150 shares of 
Rs. 10 each, fully paid up. Accounts made up 
yearly to 30th June. Meeting in December. 
Registration fee Re. 1 per deed. 


WORKING. 


1938 

1939 

1940 j 

1941 

1942 

1943 

Bs. 

Bs. 

Bs. 

Rs. M 

Bs. 

Bs. 

• 

-7,696 

5,146 

-1,676 

14,283 

13414 

8,490 

16,703 

—8,73484 

-8,76,660 

-841,277 

-8.47.763 

-9.79.273* 

-9,62470 

12-1 

1 


1 

4H 

6-ii 


* Includes Bs. 1,40,000 written off as irrecoverable from Hadan Theatres. Ld. 
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The Mills consist of four units, one each 
at Bhairoganj and Loheriah both in the district 
of Champaran (Behar) and two at Janakpur 
Road, in the district of Mozufferpore (Behar). 
There is also at Janakpur Road a white rice 
cone for working in the off-season. 
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Balance Sheet as on 30$h June, 1943 ' 

Bb. 

Capital .. ... 16,91,500 Gross Block ... ,7,68,960 

Sundry Liabilities 924 Less depreciation 4,78,476 


Nett Block ... 2.84,484 

Liquid Assets ... 4,45,370 

Profit and Loss 

Account ... 9,62,370 


Total ... 16,92,424 Total ... 16,92,424 


BENGAL AERATING GAS FACTORY, LD. 

Registered 1917. Directors—H! D. Cumber- 
batch, Sir David fzra, Champa Lall Jatia. 
Managing Agents—Andrew Yule & Co., Ld., 
8, Clive Row, ^Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized, issued and subscribed— 
Rs. 6,50,000 in 6,500 Ordinary shares of Rs. 100 
each, fully paid up. Accounts made up 
half-yearly, June and December. Meetings in 
November and May. Registration fee Rs. 2 per 
deed. 

The Company manufactures carbonic acid gas 


and aerated Water Machinery. The gas ,is 
sold— 

(а) In liquid form in steel cylinders for 
the manufacture of aerated waters and 
for low temperature refrigeration. 

(б) In solid form known as Dry Ice. 

The factory is situated at 42, Garden Reach 

in a southern suburb of Calcutta. 

Balance, Sheet as on ?jOth June, 1943 :— 

Ks. Bs. 

Capital — 6,50,000 Grose Block 9,22,402 

Bescrvc Fund 13,000 Less Depreciation 636,532 

Sundry Inabilities 1,96,661 

Profit and Loss Nett Block 2,66,870 

Account ... 36,650 Liquid Assets 6,29,441 

Total 8,96,311 Total 8,96,311 


ANALYSIS OF WORKING. 


Half-year end^d 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 j Dec. 1940 


1941 ! 

June 1942 

Deo. 1942 

June 1943 


Bs. 

Bs. 

Bs. j 

Bs. 


Bs. 

Us. 

Bs. 

Bs. 

, Be. 

Profit. 

2,227 

2.180 

4,763 ! 

11.460 

11,487 

31,182 i 

28,310 

30,169 

29,S>5* 

28,933* 

Depreciation . . 

2,000 

2,000 

7300 ! 

10.000 

10,000 

10.000 | 

10,000 

10,000 

10,000 

10.000 

Reserve Funds . . 







3.905 


Dividend. 

Dividend rate per 






16,250 

16,250 

16.250 

16,250 

16.250 

cent, per annum 



4.439 

5,899 


5 

5 

6 

5 ‘ 

5 

Carried forward . 
Highest and lowest 

6.996 

7.176 

43-40 

7,386 

12,318 

14,378 

14.392 

75-71 

17,717 

20,400 


36-35 

price of shares 

50-43 

42-35 

37-35 

591-36 

80-64 

74J-68i 

• 102-73 


• 

After providing for 

taxation- 

-(12/42) Bs. 8.500, (6/43) 

Bs. 10,000. 





BENGAL ASSAM STEAMSHIP CO., LD. 

Publication of information relating to the above Company is forbidden under Defence 
Department Notification, dated 7th September, 1942. 


BENGAL BONDED WAREHOUSE 
ASSOCIATION. 

Incorporated by Govt, of India Act No. V of 
1838 and 1854. Directors—Kumar Gocool 
Chunder Law, Kumar Kartick Churn Mullick, 
Ram Chandra Sett, Jogneshwar Roy, Chaitunya 


Churn Pyne, Gobind Lall Bangur. Secretary— 

J. De, B.A., b.l., 102B, Clive Street, Calcutta. # 
Auditors—George Read & Co. 

Capital authorized, issued and subscribed— 
Rs. 13,50,000. Rs. 10,00,000 in 2,000 “A* 
shares of Rs. 500 each, Rs. IJ25,000 in 2,Q00 


27 
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* B * shares ,of Rs. £2-8 each, Rs. 2,00,000 in 
‘2,0!POV‘C” shares of Rs. 100 each, and 
Rs. 25,000 in 2,000 “D” B hares of Rs. 12-8 
each, all fully paid up. All shares carry equal 
rights. Accounts made up half-yearly, April 
arid October. Meetings in May and November. 
No registration fee. 

The Association otons large warehouses in 
Calcutta for storage of goods; in bond and 
otherwise. The Governor-General of India in 


Council has power under the Act of Incorpora¬ 
tion to give notice of the intention of Govern¬ 
ment to dissolve the Association on the expiry 
of five years from the date of such notice. 
Balance Sheet as on 31st October, 1943 :— 

It B 

Capital ... ... 15,50,000 Block Expenditure 15,50.000 

Uescrve Fund ... 1,47,000 Liquid Assets , ... 2,63,666 
Other Funds ... 13,584 

Sundry Liabilities 51,623 
Profit and Lose 
Account ... 51,459 

Total 16,13,666 Total 16,13,666 


ANALYSIS OF WORKING. 


Half-year ended . 


Profit ..... 
Buildings and Re¬ 
pairs Fund , . . 
Dividend Equaliza¬ 
tion Fund, etc. . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price or ** A *’ 

■hares. 


April 1939 

Oct. 1939 

April 1940 

Oct. 1940 

April 1941 

Oct. 1941 

; April 1942 

-1 - 

Oct. 1942 

April 1943 

Oct. 1943 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

! Rs. 

Rs. , 

Rh. 

Rs. 

65.835 

47.314 

55.022 

53,3601 

44,953* 

56.1981 

, 41,468: 

46,478tt 

40.5731 

49.0691 

2.000 

2.000 

2.000 

2.000 

2,000 

2,000 

2,000 

2.000 

2,000 

2,000 

64,000 

, 64,000 

5 ibOQ 
f 

54.000 

47,250 

54,000 

40.500 ; 

40.500 

40,500 

40.500 

a 

17,774 

8 

9,088 

8 

8.110 

8 

5.470 

7 

1,173 

8 

1,371 

i 6 1 

339 

| 

6 

4,317 

6 

2.390 

6 

8,959 

1,000-930 

1.010-910 

975-955 

955-802 

9271-870 

927J-810 

! 

830-790 | 

830-600 

750-585 

940-750 


• Includes Rs. 6,000 provided previously for Excess Profits Tax now not required. * ' 

t Inolndes Rs. 10,000 transferred from taxation Reserve Account. 

t After providing for taxation—(10'40) Rs. 5.000, (10,41) Rs. 15.961. (4/42) Rs. 28,925, (10/42) Rs. 20,945. (4/43) R=. 27,436 
(10/43) Rs. 26.919. 


, BENGAL CHEMICAL & PHARMA- 
CEUTICAL WORKS, LD. 

Registered 1901. Directors—Rai Bahadur 
Dr. Haridhan Dutt, Rai Bahadur Dr. Hiralal 
Sinha, Raj shekhar Bose, Tulsi Charan Ray, 
Br. Balindra Nath Ghose, Dcvaprosanna 
Mukherji, Satya Prasanna Sen (Manager and 
Secretary). Registered Office— 94, Chittaranjan 
Avenue, Calcutta. Auditors—G. Basu & Co. 

Capital authorized—Rs. 22,00,000. 
Rs. 10,00,000 in 10,000 Ordinary shares of 
Rs. lf>0 each, Rs. 9,00,000 in 90,000 Preference 
shares of Rs. 10 each and Rs. 3,00,000 ip 
3,000 Medical * Ordinary shares of Rs. 100 
‘.each. Issued and subscribed—Rs. 20,08,900. 
Rs. 10,00,000 in 10,000 Ordinary shares of 
o Rs. 100 each, Rs. 9,00,000 in 90*000 Preference 
shares of Rs. 10 each and Rs. 1,08,900 in 1,089 
Medical Ordinary shares of Rs. 100 each, all 
ftlly' paid up. The Preference shares are 
entitled to a f fixed (tax free) cumulative 


preferential dividend at the rate of per 
cent, per annum, but in case of winding 
up shall rank pari passu with the Ordinary 
shares as regards distribution of the assets of 
the Company. The Medical Ordinary shares are 
issuable to (Registrable) Medical Practitioners 
only. These shares will be issued at a premium 
the amount of which will be decided by the 
Directors from time to timd'. Transfer is 
restricted for the first ten years after the first 
issue to other such Practitioners. Any person 
becoming entitled to these shares in consequence 
of the death or insolvency of the registered 
holder thereof, shall be entitled to register 
himself in respect of such shares, subject to 
the provisions of Article 26 of the Company. 
Subject to the foregoing these shares will rank 
pari passu with the Ordinary shares. Accounts 
made up yearly to 13th April., Meeting in 
August. Registration fee Re. 1 per deed. 

In 1925; the Ordinary capital of the Company 
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was reduced to Rs. 19,00,000; Rs. 10,00,000 
in 10,000 Ordinary shares of Rs. 100 each, 
and Rs. 9,00,000 in 90,000, 7-J per cent, 
cumulative Preference shares of Rs. 10 each. 

. The Preference shares were issued by the 
aonversion of 1,50,000 Ordinary shares of 
Rs. 10 eaph, paid up Rs. 6 only. In 1931, the 
capital of the Company was increased from 
Rs. 19,00,000 to its present figure by the creation 
of 3,00y new shares of Rs. 100 each, called 
Medical Ordinary shares. * • 

The Company mSnufactures pharmaceutical 
and chemical preparations, surgical dressings. 


toilet articles, scientific instruments, • chemical 
fire extinguishers and undertakes Laboratory 
and Hospital fittings. The factories are situated 

(1) at 164, Manicktala Main Road, Calcutta; 

(2) at Panihati, Distt. 24-Perganas, about 10 
miles north of Calcutta; (3) on Cadel Road, 
Dadar, Bombay. 

Balance Sheet as on lSfth April, 1943 :— 


Bb. Bb. 

Capital ... ... 20,08,900 Gross Block ... 44,77.127 

Reserve Fund ... 28,61,971 Less Depreciation 25,04,794 

Other Fund ... 3,32.573 

Sundry Liabilities 15,95,287 Nett Block ... 19,72.333 

Profit and Lobs Liquid Assets ... 69.83,082 

Account ... 21,56,684 


Total ... 89.55,415 Total ... 89.55,415 


ANALYSIS OF WORKING. 


Year ended 13th 
April ■. 

1934 

. 1935 

1935 

■ 1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Be. 

Bb. 

Bs. 

Be. 

Profit. 

95,81,468 

5,60,303 

1,14,734 

5,95 358 

5,80.940 

5,57,969 

£l73*.800 

5,66,254 1 

6.43.931t 

4,76,356t 

7,51,90St 

Depreciation . . . 

1.23.638 

1,23,436 

1,15,231 

91,596 


1,04,631 

1,35.341 

1,31.414 

1,45.885 

Reserve Fund . . 

37.785 

37,284 

37,872 

38,953 

39,477 

39,810 

39.225 

48,395 

60,513 

75,016 

Other Fund . . . 

20,000 

20,000 

40.000 

40.000 

45X100 

55,000 

55.000 

1,25.000 

40,000 

61.546 

Ordinary Dividend 

1 . 50.000 

1.50,000 

1,50,000 

1,50,000 

1.50.W 

1,50,000 

1.50.000 

1,70,000 

1,70,000 

1,90,000 

Ordinary Dividend 


• 





rate per oent. 


15 








19 

per annum ■ . . 

15 

15 

15 

15 

15 

15 

17 

17 

Medical Ordinary 







20,691 

Dividend .... 

• * 5.992 

8,816 

11,735 

13.062 

14.597 

15.644 

15,959 

18,269 

18.459 

Medical Ordinary 








Dividend rate 











per cent, per 




45 



15 


17 


annum. 

15 

15 

15 

15 

15 

17 

• 19 

Carried forward . 
Highest and lowest 

10.77,389 

12.39.358 

14,04,173 

15.60,366 

17,10,165* 

6,54.539 

7,88,478 

8,67,904 

8,56,369 

11,93,519 


335-290 

339-312 








price of shares . 

300-265 

365-332 

352-308 

3264-302 

370-324 

389-340 

430-375 

, 416-363 


• Out of this amount Rs. 12.00.000 waB transferred to Reserve Fund, 
t After providing for taxation-(1941) Us. 2,92,246, (1942) Rs. 5,66,306, (1943) Rs. 6,43,883. 


BENGAL FLOUR MILLS CO., LD. 

Registered November^ 1894. Directors— 
H. F. Bensly, P’J. P. Thomas, N. Airth Grant. 
Managing Agents—Balmer, Lawrie & Co., Ld., 
103, Clive Street, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 12,00,000 in 1,20,000 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 7,20,000 in 72,000 shares of Rs. 10 each, 
fully paid up* Accounts made up half-yearly, 
June and December. Meetings in October 
and March. Registration fee, Rs. 2 per deed. 

In 1921, the capital of the Company was 
increased from Rs. 6,00,000 to its present figure 
by the creation of 6,000 shares of Rs. 100 each 


issued to the existing shareholders as bonus 
in proportion of one such share for each share 
held. 

In 1936, the Company took over the net assets 
of the Empire Flour Co., Ld. (in voluntary 
liquidation) and the issued and subsciiibed 
capital of the Company was reduced to its 
present figure by reducing the nominal value 
of each share from Rs. 100 to Rs. 60 and"* 
refunding to the shareholders Rs. 40 per share. 
The shares were then subdivided into 6 shares 
of Rs. 10 each and the authorized capital was 
increased to its present figure by the creation 
of 48,000 new shares of Rs. 10 each. ’* 

The Mills are situated at Sedbpore, district 
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Howrah .(Bengal), pnd had originally a nomi¬ 
nal Opacity of 53 sacks of 280 lbs. flour an 
hour. During the half-year ended June, 1943, 
the Old Bengal Mill was sold thus reducing the 
nominal capacity of the Mill by 20 sacks. 


I 

Balance Sheet as on 30th June, 1943 :— 


Es. 

Capital ... 7,20,000 

Reserve Funds ... S,33,000 
Sundry Liabilities 23,57,848 
Profit and Loss 
Account ... 1,06.558 


Bs. 

Gross Block ... 19,88,971 
Less Depredation 18,63,968 


Nett Block ... 1,25,003 

Liquid Assets ... 33,91,403 


Total . 35,16,406 


Total ... 35.16.4C6 


ANALYSIS OF WORKING. 


‘ 


1 0 

Half-year ended . 

Deo. 1938 

June 1939 

Dec. 1939 

June 1940 

Deo. 1940 

June 1941 

Dec. 1941 

June 1942 

I 

Dec. 1942 

Jane 1943 

• 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bfl* 

Be;. 

Be. 

Profit . 

Depreciation . . . 

83,352 

5,000 

5,635 

5.000 

35,2621 

5,000 

—6,885* 

6.370 

2(0631 

34,359 

74.444 

5,285 

46,850* 

^*,880 

11,990 

1,98.324111 

42,697 

Reserve Fund . . 

34,000 




28,000 



68,000 

Other Fund , . . 








Dividend .... 
Dividend rate per 

36,000 

18,000 

18,000 

9,000t 

9,000t 

27,000 

36,000 

36,000 

18,000 

, 54,000 

cent, per annum 

10 

5 

6 

2i 

24 

74 

10 

«to 

5 

15 

Carried forward . 
Highest, and lowest 

18,749 

1,384 

13.646 

1,391 

14J-11? 

3,454 

10.812 

15,971 

23,941 

17,931 

51,558 

price of shares . 

lli-lOJ 

Hi-10 

19-Ui 

111-91' 

114-103 

15J-11 

143-13* 

164-14* 

16-15 


* The loss shown is arrived at after transferring Rs. 6,370 from Capital Reserve Account and Rs. 22,164 from Reserve Fund, 
t This dividend was paid out«f Dividend Equalisation Fund. 

1 The profit shown is arrived at after transferring Rs. 20.000 from Reserve Fund, 
i After providing for taxation--(12/39) Rs. 24.000. (6/421 Rs. 26,988, (6/43) Rs. 2,33,076. 

K Includes Rs. 1,11,138 being excess realised on sale of plant. 


BENGAL PAPER MILL CO., LD. 

Registered 1889. Directors—II. F. Bensly, 
P. J. P. Thomas, Gobindlal Bangur, N. t Airth 
Grant. Managing Agents—Balmer, Lawrie & 
C<5., € Ld., 103, Clive Slreet, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized — Rs. 18,00,000. 
Rs. 12,00,000 in 48,000 Ordinary shares of 
Rs. 25 each; Rs. 2,00,000 in 4,000, 7 per cent, 
cumulative Preference shares of Rs. 50 each, and 
Rs. 4,00,000 in 4,000, 7 per cent. “ A ” cumula¬ 
tive Preference shares of Rs. ] 00 each. Issued 
and subscribed—Rs. 15,00,000. Rs. 9,00,000 in 


36,000 Ordinary shares of Rs. 25 each, fully 
paid up; Rs. 2,00,000 in 4,000, 7 per cent, 
(tax free) cumulative Preference shares 
of Rs. 50 each, fully paid up, and 
Rs. 4,00,000 in 4,000, 7 per cent, new “A” 
cumulative (tax free) Preference shares of 
Rs. 100 each, fully paid up. These new 
“ A ” shares carry preferential rights as 
regards dividend and repayment of capital 
in priority to the Ordinary .shares, hut rank 
after the original Preference shares. Debenture 
Loan—Rs. 6,00,000 less cancelled Rs. 1,09,500, 
now outstanding Rs. 4,90,£00 in 4£ per 


ANALYSIS OF WORKING. 


Half-year ended 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 


Bs. 

Bs. 

Bs. 

Rs. 

Profit. 

2,24,346 

2,27.152* 

3.29.478 

5,87,506 J 

Depreciation . . 

1,45,073 

1,50.094 

1,50,493 

1,70.828 

Reserve Funds . . 


40,000 

1,40.000 

Otllier Funds . . . 

8.000 

5,000 

11,000 

82.372 

Dividend ..... 

56,250 

45.000 

1.12.500 

1.48,500 

Dividend rate per 

cent, per annum 

124 

10 

25 

33 

Carried forward . 

31.229 

37.487 

31,772 

66.578 

ulehdat and lowest 

price of shares . 

984-85 

89-68 

136-66 

126-109 


• Iniludds Ra. 2,00,000 transferred from Reserve Fund, 
t After setting aside as a Reserve for taxation—(6 '40) Rs. 2,84,000, 
(6/J2) Rs. 8,36,494, (15/42) Rs. 9,87,346, (6/43) Rs. 19,74,302. 


Deo. 1940 

June 1941 

Dec. 1941 

June 1942 

Deo. 1942 |Jnne 1943 

Rs. 

5,47.306t 

1,88.913 

54,845 

1,10,000 

1,48,500 

Rs. 

5,74,006t 

1.92,629 

63,500 

1,28,000 

1,66,500 

Rs. 

5,79,723+ 

1.91,006 

50,000 

1,33,000 

1,66,600 

Rs. 

6,18,U5t 

1,90,344 

60,000 

1,32.200 

2,02,500 

Rs. 

7,07,414t 

2,18,032 

1,00,000 

1.61,400 

2,02,600 

Re. 

7,94,196t 

2,64,099 

58,335 

1,90,000 

2,02,500 

33 

80.626 

37 

83.902 

37 

1,01,219 

45* 

1,23,290 

45 

1,27.772 

45 

1,86,034 

123-116 

128-114 1 

161-127 

136-130 | 

1734-129 

216-163 


(12/40) Rs. 3,08,000, (6/41) Rs. 5,68,200, (12/41) Rs. 6,45,594. 
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cent, (taxable) bearer bonds of Rs. 500 each, 
issued at par in August, 1937, repayable at par, 
on 30th June, 1957, with the option of redemp¬ 
tion in whole or part, at par, at any time, on 
or after 30th June, 1947, on six months’ notice. 
Interest payable on 30th June and 31st Decem¬ 
ber. Accounts made # up half-yearly, June and 
December. Meetings in November and April. 
Registration fee, Rs. 2 per deed. 

In 1921, the authorized capital of the Com¬ 
pany was incre ! «sjpd from Rs. 8,00,000 to 
Rs. 14,00,000 by »the creation of 24,000 
Ordinary shares of Rs. 25 each. Of these 24,000 
shares, 12,001] shares were issued to the 
shareholders at par as bonus in proportion 
of one such share for every two shares held 


• ' , * 

On 1st .April, 1928, the* capital #as again, 

increased from Rs. 14,00,000 to its ^yeaent 
figure by the creation and issuft of 4,000 “A” 
Preference shares of Rs. 100 each. 

The Company’s mill is situated near Ranee- 
gun je, E. I. Railway (Bengal), and comprises 
four paper-making machines, having a manu¬ 
facturing capacity of 12*000 tons of finished 
paper per annum. 

Balance Sheet as on 30th June, 1943 :— * 


Rs 

Capital, including 
Debentures ... 19,90,500 

Reserve Funds ... 17,40,500 
Other Funds ... 12,00.000 

Sundry Liabilities 52,89,843 
Profit and Lose 
Account ... 4,09,534 


Ra. 

Cross Block ... 95,06,646 
Less Depreciation 85,75,037 


Nett Block ... 9,31,609 

Liquid Assets ... 96,98,768 


Total ... 1,06,30.377 Total *... 1,06,30.377 


BENGAL POTTERIES, LD. 

Registered 1919. Directors—Lala Sir Shri 
Ram, Maharaja Srish Chandra Nandy, N. R. 
Sarkar, D. N. Sen, Lala Bishen Sarup, M. G. 
Bhagat. (General Manager). Managing Agents 
—S. Lai Bhagat & Co., 45, Tangra Road, 
Calcutta. Auditor—S. N. Mukerji. 

Capital authorized—Rs. 6,00,000 in 2,40,000 
shares of Rs. 2-8 each. Issued and subscribed— 
Rs. 5,28,442 in 2,11,377 shares of Rs. 2-8 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in December. Regis¬ 
tration fee Rsf 2 per deed. 

In January, ^934, the authorized capital of the 
Company was reduced from Rs. 10,00,000 to 
Rs. 2,5Q,000 and the issued and subscribed 


capital from Rs. 9,16,540 to Rs. 2,29,135 by 
reducing the nominal value of each share from 
Rs. 10 to Rs. 2-8. The capital was then 
increased as under :— 

(a) the authorized capital to its present 
figure by the creation of 1,40,000 

• shares of Rs. 2-8 each; “ 

( b ) the issued and subscribed capital to its 
present figure, firstly, by the issue of 
54,173 shares of Rs. 2-8 each to the 
present Managing Agents, free, in 
consideration of their acting as-such, 
and secondly, by the issue of a further 
54,173 shares of Rs. 2-8 each to them, 
which were subscribed and paid for in 
cash and by the issue of 11,377 shares 
of Rs. 2-8 each. 


ANALYSIS OF WORKING. 


Year ended Deo. 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 m 

1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Profit .. 

-11,765 

67,934t 

1.06.495 

63,749 

98,713 

77.924 

1,60,692 

1,41,3461 

3,25,062* 

4,70,279* 

Depreciation . . . 

32,612 


14,755 

14,994 

16,483 

23,662 

'21.002 

'67.629 

85,712 

1,14,048 

Reserve Fund . . 

• 



26,422 

75.000 

60,000 

L00,CM 

• 1A0,000 
Si,377 

Dividend . • . • . 
Dividend rate per. 



33,027 

26,422 


62,844 

79,266 

79.266 

cent, per annum 



6J 

5 

5 


10 

15 

U 

40 

Carried forward . 
Highest and lowest 

-4,39,322* 

-1,31.5042 

—72,791 

-50,458 

■ 1 ' 

59.612 

71,458 

5,909 

85,993 

60,347* 

* • 

Drioe of shares . 

1) 

4I-2| 

71-4* 

71-5 

5J-3 

«M1 


81-51 

121-8 

121-114 


* Out of this logs Rb. 3,94,945 was written off during reduction of Capital. • 

t Includes Rs. 26.073 being liabilities written off and foregone by creditors, etc. 

t This balance is arrived at after inolnding Rs.* 1,36.687. being adjustment for valne of tree shares allotted to the Managing 
Agents, etc. e 

S After providing for taxation-(1940) Rs. 60,000. (1941) Rs. 2,50,000, (1942) Rs. 5,50,000. » 
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The Company’s factory is situated in Entally 
(Calcutta), and manufactures electrical insula¬ 
tors, table ware/ sanitary ware, hospital requi¬ 
sites, glazed wall tiles, jars and porcelain 
accessories for all industrial purposes. The 
works have been greasy enlarged and equipped 


with four modern tunnel kilns and with 


up-to-date machinery and plant. 

Balance Sheet as on 31st December, 1942 :— 



Rs. 

Rs. 

Capital 

5,28,442 

Block Fixpenditure 

Reserve Fund 

2,36,639 

(Less Depreciation) 10,83,315 

Sundry Liabilities 
Profit and Lobs 

5,50,794 

Liquid Assets ... 12,04,784 « 

Account 

9,72,224 


Total 

22,88,099 

Total ... 22,88,099 


BENGAL TIMBER TRADING CO. 1 , LD. 

Registered 1891. Directors—J. H. Burder, 
D. H. Wilmer, Rai Rameswar Nathany 
Bahadur. Managing Agents—Jardine Skinner 
& Co., 4, Clive Row, Calcutta. Auditors— 
Lovelock & Lewes. 

Gapital authorized, issued and subscribed— 
Rs. 9,00,000. Rs. 6,00,000 'in 6,000 Ordinary 
shares of Rs. 100 each and Rs. 3^00,000 in 
3,000, 8 per cent, cumulative Preference 
shares of Rs. 100 each, all fully paid up. 
In the case of winding up the Preference shares 
are entitled to preferential repayment of capital 
together with a premium of Rs. 30 per share. 
The dividend on Preference shares is usually 
pajd free of income-tax. Accounts made up 
yearly to 30th June. Meeting in December. 
No registration fee. 


In June, 1920, the capital of the Company was 
increased from Rs. 6,00,000 Writs present figure 
by the creation and issue* of 3,000 Ordinary 
shares of Rs. 100 each, fully paid up, to the 
existing shareholders, as a bonus, in propor¬ 
tion of one to one. 

The Company deals in Sal wood Railway 
Sleepers and Sal wood cut timber extracted from 
forests situated in the Behar, Orissa & C. P. 
and also imports other timbers such as Teak, 
Jarool and Oregon,Pine. 

Balance Sheet as on 30th June, 1943 :— 

Us. Ks. 

Capital .. .. 9 . 00 , 0(10 Cross Bloc* ... 5,72.945 

Reserve Fund ... 2,49,495 Less Depreciation 5,69,313 

Other Fund ... 10,000 —— 

Sundry Liabilities 3,17,853 Nett Block ... 3,632 

Profit and Loss Liquid Assets «. 16,27.416 

Account ... 1,53,700 

Total ... 16.31,048 Total .. 16,31.048 


ANALYSIS OF WORKING. 


sar ended Jane . 


■oflt. 

anaging Agents' 1 
lOmnHssion, etc. . i 
spr eclat ion . . . I 
„iierve Fund . . • 
Dividend at 8 per 
cent, on .Prefer¬ 
ence shares . . j 
Dividend on Ordi- j 
nary shares ... 1 
Dividend rate per I 
cent, per annum !, 
Carried forward . ; 
Stock of sfcepers, | 
teak, pine, on 
hand at end of , 

year.; 

Higher and lowest 
prire of shares . 


1934 

1935 

1936 

1937 

1938 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

61.444 

1,25,958 { 

1,20.581 

64,478 

72,826 

4,020 

15,407 

14,877 

26,732 

31,550 

24,000 

24.000 

24,000 

24,000 

24,000 

30,000 

72,000 

72.000 

30,000 

30,000 

5 

IS 

12 

5 

5 

37,616 

52,167 

61.871 

35,617 

22.892 

2.70,903 

1,31,774 

1.80,971 

2.15.116 

1,42,257 

142-124 

145-132 

■188-1393 

273-187 

245-139 


1939 

1940 

1941 

1942 

1943 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

64,548 

01,708 

62,24^* 

99,5021 

1,80,6891 

29,026 

30,032 

624 

24,000 

623> 

37,093 

574 

■MSS* 

49,395 

517 

55,000 

24.000 

24,000 

24.000 

24,000 

24,000 

30,000 

30.000 

15,000 

15,000 

45,000 

5 

4,414 

5 

1.466 

21 

SI 

22,923 

74 

29,700 

2.43,240 

3.51,930 

3,84,147 

2,40,682 

4,99,845 

175-140 

202-157 

178-155 

207-162 

204-155 


* Includes Ks. 55,000 transferred from Reserve Fund. t After providing for taxation—(1942) Es. 32,063, (1943) Rs. 77,296. 


BHAGWATI PRESSING CO., LD. Heape, M. K. Mitter, R. Fleming. Secretaries 
/Registered 1943. Directors—D. P. Goenka, —Ramdutt, Ramkissendas, 4, Clive Ghat Street, 
RaisBahadur Lokenath Prosad Dnandnia, C. H. Calcutta. Auditors—Lovelock & Lewes. 
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Capital authorize d—Rs. 10,00,000. 

Rs. 7,00,000 in 70,000 Ordinary shares of 
Rs. 10 each, Rs. 3,00,000 in 3,000, 5 per cent, 
(tax-free) cumulative participating Preference 
shares of Rs. 100 each. Issued and subscribed 
Rs. 7,00,000. Rs. 4,00,000 in 40,000 Ordi¬ 
nary shares of Rs. 10 each, fully paid up; 
Rs. 3,00,000 in 3,0d0, 5 per cent, (tax-free) 
cumulative participating Preference shares of 
Rs. 100 each, fully paid up, carrying prefer¬ 
ential claim to repayment of capital. * The 
Preference shares aje entitled to receive out of 
the profits a further dividend of one per cent, 
when a dividend of 10 per cent, is paid on the 
Ordinary shares and to participate in a further 


dividend of one per cent, when ( thft Ordinary 
shares hfive received a dividend of 15 cent* 
Accounts made up yearly t<\ 31st December. 
Meeting in March. Registration fee Re. 1 per 
deed. 

The Company acquired the freehold property, 
together with the buildings and machinery of 
Nasmyth’s Patent Press* Co., Ltd. The pro¬ 
perty, which comprises about 23 bighas of land 
is situated at Ghoosery, Howrah (on the Riyer 
Hooghly) and includes a floating jetty. There 
are two modem “ Cyclone ” presses with a total 
baling capacity of 300,000 bales annually. The 
w’hole plant for baling and transport is elec¬ 
trically-driven and up to date. 


BIRDS INVESTMENTS, LD. 

Registered 1936. Directors—Sir George 
Morton, A. P. Benthall, 3. S. Kcr, A. S. Officer, 
George Morgan, c.i.k., M.l.a. Secretaries— 
Lovelock & Lewes, 4, Lyons Range, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 1,00,00,000. 
Rs. 50,00,000 in 5,00,000 Ordinary shares of 
Rs. lO^sach and Rs. 50,00,000 in 50,000, 5^ per 
cent, cumulative Preference shares of Rs. 100 
each. Issued and subscribed—Rs. 40,00,000. 
Rs. 20,00,000 in 2,00,000 Ordinary shares 
of Rs. 10 each and Rs. 20,00,000 in 20,000, 5§ 
per cent, cumulative Preference shares of 
Rs. 100 each. Capital paid up—Rs. 30,00,000. 
Rs. 10,00,00(5 in 2,00,000 Ordinary shares of 
Rs. 10 each ftn which Rs. 5 have been called 
up and Rs. 20,00,000 in 20,000, 5| per cent, 
(taxable) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying 


preferential claim to repayment of capital but 
without any further right to participate in the 
profits or assets. Accounts made up yearly to 
30th September. Meeting in December. Re¬ 
gistration fee Rs. 2 per deed. 

The Company was formed to invest the 
monies subscribed by the shareholders m 
the shares and debentures of Companies parti¬ 
cularly those connected with businesses ancT in¬ 
dustries in which the firm of Bird & Co. and F. 
W. Heilgers & Co. are interested. The Company 
also transacts business in general investment, 
guarantee, loans and underwriting. 


Balance Sheet as on 30th September, 1943 :— 



Rs. 



Rs. 

Capital 

30,00,000 

Investments 

37,33,993 

Premium on 


Cash 


. 2,237770 

Pref. shares 

40.000 

Liquid 

Assets 

15,414 

Reserve Fund 

6,26.966 




Sundry Liabilities 
Profit and Loss 

1,17,442 




Account 

1,88,769 




Total 39,73,177 


Total 

... 39,73,177 


ANALYSIS Or WORKING. 


Year ended Sept. . 


Profit . 

Depreciation . . . 
Reserve Fund . • 
Preference D i v i - 
dend. 

Ordy: Dividend . . 
Oriiy. Dividend 
rate per cent, 
per annum . . 
Carried forward . 


1937 

1938 

1939 

1940 

1941 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,51.775 

1,50,022 

1.31.377 

3,90.571* 

1.57,466* 


50,000 

50,000 

50.000 

60,000 

93,863 

93,863 

92.812 

91,380 

33,229 

87.083 

27.708 

67.912 

64,071 

52,636 

4 

68.598 

3ft 

61,273 


1942 

Rs. 

1.68,872* 

"50,000 

>4.219 

26,797 

69,iit: 


1943 

Rs. 

1,94,640* 

"75,000 

81,354 

36,979 

5 

70,436 


'After setting aside as a Reserve for taxation—(1940) Rs. 20,759. (1941) Rs. 45,482, (1942) Rs. 32,453, (1943) Re* 4^653. 
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B^SRA STONE LIME CO., LD. 

Re^teved 1916. Directors—D. W. Teasdale, 
D. H! wilmer, JR. F. Alexander. Managing 
' Agents—Bird & Co., Chartered Bank Buildings, 
Calcutta. Registered Office—Kurseong, D. H. 
Railway. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed—Rs. 10,00,000 in 1,00,000 Ordi¬ 
nary shares of Rs. 10 each, fully paid up. 
Accounts made up half-yearly, March and 
September. Meetings in August and March. 
No registration fee. 

In April, 1930, the authorized capital of the 
Company was increased from Rs. 5.00,000 to 
its present figure by the creation of 1,00,000 
new shares of Rs. 10 each; 11s. 2,50,000 being 
part of the amount standing to the credit of the 
Reserve Fund was capitalized and 25,000 shares 
of Rs. 10 each crealed thereby were distributed 
to the existing shareholders as bonus, in the 
proportion of one new share for every two shares 
held, ranking in all respects pari passu with 
the existing shares of the Company. In July, 
1935, the issued and subscribed capital of the 
Company was increased from Rs. 7,50 ; 000 tools 
present figure; Rs. 2,50,000 being part of the 


ANALYSI8 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 

| Sept. 1940 


Bs. 

Bs. 

Bs. 

! Bs. 

Profit . 

3,14,808 

2,49,517 

3,41.181* 

3,13.404* 

Depreciation . 

12,859 

304 

16.149 

345 

Beservtf Funds . . 

30.000 


45.000 

50,000 

Dividend. 

Dividend rate per 

2.75,000 

2,75,000 

2.75.000 

2,75.000 

cent, per annum 

55 

65 

65 

55 

Carried forward . 
Highest and lowest 

57,124 

31,337 

36,369 

24,428 

price of shares . 

95-89 

95-90 

97-92 

95-85 


* After providing for taxation—(3/40) Bs. 1,37,685, (9/40) Rs. 

(9/42) Bs. 1,45,000, (3/43)1 


amount standing to the credit of the Reserve 
Fund was capitalized and 25,000 shares of 
Rs. 10 each created thereby were distributed to 
the existing shareholders as bonus in the 
proportion of one new share for every three 
shares held ranking for dividend and in all res- * 
pects pari passu with the existing shares of the 
Company. * 

The Company works limestone deposits in 
the Gungpnr State (Orissa), on the Bengal- 
Nagpur Railway. The property has an area of 
over 10,000 acres, and is heTd on lease for 30 
years with the option of renewal for a further 
30 years'. Modern kilns and plant have bedn 
erected at Birmitrapur, the terminal station on 
the Panposh-Raipura Branch of the Bengal- 
Nagpur Railway, and the works are capable of 
producing 20 wagons of lime and 2,500 tons of 
stone daily. The limestone is used for fluxing 
purposes by all the iron and steel works in 
Bengal and Behar. . 

Balance Sheet as on 30th September, 1943 :— 

its. , . Bs. 

Capital ... ... 10,00,000 Gross Block ... 28.39.244 

Reserve Funds 3.00.000 Less Depreciation 26,34.234 

Other Fund 60.000 - 

Sundry Liabilities 10,10,036 Nett Block ... 2,05,010 
Profit and Loss Liquid Assets ... 24,19,220 

Account ... 2,54,194 «, 

Total . 26.24,230 Total . 26.24.230 


WOBKTNG 


Mar. 1941! 

Sept. 1941 

Mar. 1942 

Sept. 1942 j Mar. 1943 j 

Sept 1943 

Be. 

Bs< 

Bs. 

Bs. 

Bs. 

Bs 

2,77.891* 

4,985 

2,81.165* 

9,634 

2,61,B88* 
12,039 

2,62.487* 

12.417 

2,62,794* 

8,642 

2.36,158* 

5.000 

2,75,000 

2,75,000 

2,50,000 

2.50.000 

2,50,000 

2,50,000 

55 

22,334 

55 

18,865 

50 

18,714 

50 

18,784 

60 

23,036 

50 

4,194 

901-87 

97-901 

100-941 

105-97 

« 

105-971 

1091-87 


1,74,464, (3/41) Bs. 2,10,616, (9/41) Bs. 1,64,000, (3/42) Bs. 1,54,457, 
lh. 2.40,000. (9/43) Bs. 1,39,000. 


BOMBAY BURMAH TRADING 
CORPORATION,* LD. 
ifegislered 1863. Directors—J. M. B. 

t Gibbons, Vithaldas Kanji, A. L. Hutson, 
Sif -Cowasji Jehangir, Bart., K.C.I.E., O.B.E., 
R. C. Lovfades. Secretaries, Treasurers 


and Managers—Wallace & Co., Wallace 
Street, Fort, Bombay. Auditors—A. F. Fergu¬ 
son & Co., and Chandabhoy & Jassoobboy. 

Capital authorized, issued and subscribed— 
Rs. 1,57,50,000. Rs. 2,50,000 in 100 shares of 
Rs. 2,500 each; Rs. 50,00,000 in 40,000 old 
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shares of Rs. 125 each and Rs. 1,05,00,000 in 
84,000 new shares of Rs. 125 each. Issued and 
called up—Rs. 94,50,000. Rs. 2,50,000 in 100 
shares of Rs. 2,500 each, fully paid up ; these 
shares are entitled to receive an extra or pre* 
Terential dividend equal to one-third of the 
surplus profits remaining in any year after 
paying a dividend of* 12 per cent, per annum 
on all shares in the Company (including these 
100 shares) and after setting aside any sums 
to the credit of Reserve Funds as ‘the Directors 
may decide; Rs. *£0,00,000 in 40,000 old 
shares of Rs. 125 each, fully paid up, and 
Rs. 42,00,000 in 84,000 new shares of Rs. 125 
each, on which Rs. 50 only have been called up. 
Accounts made up yearly to 31st May. 
Meeting usually in December. Dividends 
usually in July and December. Registration 
fee 4 annas per share. 

In 1918, the capital of the Company was 
increased from Rs. 52,50,000 to its present 
figure by the creation and issue of 84,000 new 
shares of Rs.' Ifi5 each. 


• • m 

The Corporation was foupded to Jake o vet the 
business ‘in Burma of the late Mr. ^(ll|pm * 
Wallace, and worked timber from several *large 
forest areas in Burma and Thailand (Siam), 
under leases from the Burma Government and 
the Thai (Siamese) Government. The Corpora¬ 
tion also owned a tea factory in Burma and 
possesses Tea Estates in “the Annamallais and 
Nilgiris, South India, and holds the controlling 
interest of the East India Rubber Corporatiqn, 
Ld. 

Owing to the occupation of some territories 
by the Japanese, the activities of the Company 
have been seriously curtailed. 


Balance Sheet as on 31st May, 1943:- 


Es. ' 

Canital 94,50.000 

Reserve Funds 47,69.976 
Other Fund, ... 23,19,454 

Sundry Liabilities 92.66,121 
Profit and Loss 
Account 15,88,725 


Rs. 

Gross Block 
(Southern India 
Tea Estate) 96.58.898 
# Lose Depreciation 31.67,998 

Net Block ... 64,90.900 
Assets in Enemy 
occupied Terri¬ 
tory including 
Rubber Shares 1,19.40.271 
Liquid Assets ... 89,63,105 


Total . 2.73,94.276 Total ... 2,73,94,276 


ANALYSIS OF WORKING. 


Fear ended lA,y 

1934 

1935 

1936 

1937 


Rs. 

Rs. 

Rs. 

Rs. 

Profit . . . 

9,18,158 

11.21,171 

13,14,579 

22,06,686 

Depreciation . . . 
Preferential divi- 

3,56,351 

. 3,63,791 

3,64,171 

3,83,690 

dend. 




3,14,665 

Dividend. 

Dividend rate per 

5.67,000 

7,56,000 

9.45,000 

15,12,000 

cent, per annnm 

6 

_ 

10 

16 

Carried forward . 

6.011 

7,391 

12.798 

9.129 

Highest and lowest 
prioe of shares . 

4/11-3461(6) 4774-3231(6), 

4161-320(6) 81U-425|(b) 

160-120(c) 1561-1081(0 1433-1033(0 2661-1381(0 


195a 

1939 

1940 

1941 

1942 

1943 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

30,10.872 

6,05,982 

23,95,761 

4,36,749 

24.05,385 

4,26.265 

24.38.240* 

4,28,561 

7.76.S41 

23,761 

9,04,158 

79,943 

5,98.630 

18,90.000 

4,35.004 

15,12,000 

4.90.040 

15.12,000 

5.00.226 

15.12,000 


5,67,000 

20 

25,389 

7761-465(b) 

2574-1624(0 

16 

37.397 

560-418(6) 

I90g-138!(e) 

16 

14,476 

725-4514(6) 

24o-i55(0 

16 

11.929 7.64,509 

5733-3924(6) 6064-1926(6) 
190-145(6) 1924-624(0 

■6 

10,21,725 

1-2174(6) 

135-70(0 


• After setting aside as a Reserve for taxation—(1941) Rs. 12,50,000. 
(6) Paid up Rs. 125. (c) Paid up Rs. 60. 


BOMBAY SAFE DEPOSIT CO., LD. 

* Registered 1,908. Directors—Sir Pursho- 
tamdas Thakurdas, C.I.E., Sir Byramjee 

Jeejeebhoy, Hon’ble Sir Rahimtoola M. Chinoy, 
R. W. Bullock. Agents—Forbes, Forbes 
Campbell & Co., Ld., Forbes Building, Home 
Street^ Fort, Bombay. Auditors—A. F. 
Ferguson & Co. 


Capital authorized—Rs. 3,00,000 in 1,200 
shares of Rs. 250 each. Issued and subscribed— 
Rs. 2,40,000 in 1,200 shares of Rs. 250 eacl} 
on which Rs. 200 have been called up. 
Accounts made up yearly to 30th September* 
Meeting in December. Registration fee 8 
annas per share. ‘ ' 

The Company was formed *for the purppsps 
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‘of'providing the public with facilities for the 
r safe'^leposit of valuables, by erecting a Safe 
Depdsit Vault,, below ground—proof against 
theft, burglary, fire, etc. The building and 
vault is situated at Forbes Building, Home 
Street, Fort, Bombay. 


Balance Sheet as on 30th September, 1943 

Rs. Bs. 

Capital 2,40,000 Block Expenditure 5,11.482 

Depreciation Fund 3,64,000 Liquid Assets ... 2,86,779 

Reserve Fund 73,100 

Sundry Liabilities 77,130 

Profit, and Loss 
Account ... 44.031 


Total ... 7,98.261 Total 7,98,261 


ANALYSIS OF WORKING. 


4. 

Year ended Sept. , 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rb. 

Bo. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit . 

Depreciation Fund 
Reserve Fund . . 
Dividend .... 
Dividend rate per 
cent, iier annum 
Carried forward . 

73,669* 

20,000 

48.000 

20 

5,669 

64,784 

12,000 

48.000 

20 

10.453 

56,186 

8,000 

42,000 

174 

16,639 

31,806t 

5.000 

42,000 

' 174 
1,445 

33,435t 

1,000 

30,000 

124 

3,880 

38.7431 

1.TO0 

"tficOO 

15 

5,623 

38,5331 

1,000 

26,000 

15 

« 7,156 


•Includes Rs. 6,083 brought forward from previous year._ 

t After providing for .taxation—(1940) Rs. 24,50!>, (1941) R^. 13,200, 


(1942) Rs. 18,500, (1943) Rs. 24,000. 


BOMBAY STEAM NAVIGATION CO., ID. 

Publication of information relating fo the above Company i< forbidden under Defence 
Department Notification, dated 7th September. 1942. 


BOMBAY UGANDA CO., LD. 

Registered 1919. Directors—Navinchandra 
Mafatlal, Bhagubhai Mafatlal, Chandulal 
Pitamberdas Parikh (Special Director), 
Chimanlal Bapalal Parikh, Chhotubhai Pilam- 
berdas Parikh, Ramanlal Chimanlal Parikh. 
Managing Agents—C. Parakh & Co., 28, Apollo 
Street, Fort, Bombay. Auditors—Dalai & 
Shah. 

Capital authorized—Rs. 24,00,000 in 30,000 
Ordinary shares of Rs. 80 each. Issued— 


Rs. 16,00,000 in 20,000 Ordinary shares of 
Rs. 80 each. Subscribed—Rs. 15,96,240 in 
19,953 Ordinary share? of Rs. 80 each, fully 
paid up. Accounts made up yearly to 31st 
December. Meeting in September. Registra¬ 
tion fee 4 annas per share. 

In December, 1942, the authorized capital of 
the Company was reduced from Rs. 30,00,000 
and the issued capital from Rs. 20,00,000 to its 
present figure by reducing the Nominal value of 
each share from Rs. 100 to Rs. 80 and returning 


ANALYSIS OF WORKING. 


Year ended Dec. 


Reserve Fund . . 
Depreciation . . . 
Dividend ... 
Dividend rate per 
cent, per annum 
Carried forward ■ 
Highest and lowest 
priwe of. shares . 


1933 

1934 

Bs. 

Bs. 

1,75,301 

83.658 

20,703 

20,703 

11 

-1,60.464 

11 

- 97.509 

31-17 

66-31 

i. 40,862 transferred 


1935 

1936 ■ 

1937 

1938 

1939 

1940 

1941 

1942 

Bs. 

, Rs. 

Rs. 

Bs. 

Bs. 

Ba 

Bs. 

Bs. 

40,310 

1,24,756 

1,26.567 

1,06,373 

1,74,370* 

1.49,758 

79,468t 

1,65,446 



15.000 

26.095 

1.080 

1,876 

50,000 

50,000 

31.055 

62.109 

82.812 

82.812 

1.03.515 

1,13,867 

1,24,218 

1.19,718 

12 

31 

5 

5 

61 

62 

74 

74 

-88,253 

-25,606 i 

3,149 

615 

70,390 

1,04.406 

9,655 

5,383 

66-50 

67474 

80-67 

794-55 

714-65 

70-60 

924-66 

< 

90-60 


t After providing for taxation—(1941) Be. 2,60,000. 
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Rs. 20 in cash to the holders of each of die 
3,000 Ordinary shares; by extinguishing the 
liability of Rs. 20 per share in respect of the 
uncalled capital on each of the 16,953 Ordin¬ 
ary shares. 

The Company is engaged in the business 
of cotton growing and ginning, and has erected 


factories at Soroti, and otljer places in UgandJ 
and British East Africa. * / % ' 

Balance Sheet as on 31st December, 1942 :— 

Rs* Rs* 

Capital ... ... 16.58.860 Gross Block ... 16,16,028 

Calls in Advance 6,560 Less Depreciation 5,15,355 

Depreciation Fund 70,000 

Sundry Liabilities 3,12,816 Nett Block ... 11.00,673 

Profit and Loss Liquid Assets ... 12,42,664 

Account ... 2.95.101 

Total . . 23.43.337 Total . 23,43.337 


BOROOAH*TIMBER CO., LD. 

Registered 1919. * Directors—T. L. Martin, 
H. F. Bensly^ T. C. Borooah, Hon’ble Sir 
Josna Ghosal, C.S.I., C.I.E., i.c.s. (Retd.). 
Managing Agents—Martin & Co., 12, Mission 
Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 8,00,000 in 80,000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
to 31st March. Meeting in August. No regis¬ 
tration fee. 

In February, 1935, the authorized capital of 
the Company was reduced from Rs. 30,00,000 
and the issued and subscribed capital from 
Rs. 20, (To, 000 to its present figure by cancelling 


10,000 unissued Ordinary shares of Rs. 100 
each and reducing the nominal value of each 
issued share from. Rs. 100 to Rs. 40. These 
shares of Rs. 40 each were then subdivided into 
four shares of Rs. 10. each. 

The Company manufactures Sal sleepers and 
scantlings and deals in various classes of im¬ 
ported wecfds. The lo«al timber is extracted 
from the forest in the Mayurbhanj Stale 
(Orissa). 

Balance Sheet as on ‘3181 March, 1943 :— 

Rs. RS. 

Capital ... ... 8,00,000 Gross Block ... 4,51,571 

Reserve Fund .. 5.15.000 Less Depreciation 94,939 

Other Fund ... 25,000 - 

Sundry Liabilities 2,69.128 Nett Block . 3,56,632 

Profit and Loss Liquid Assets . . 13,47,462 

Account 94.966 • 

Total 17.04.094 Total 17,04,094 


ANALYSIS OF WORKING. 


Period ended . ■ . j 

[June 1934 

Mar. 19351 

Mar. 1936 

Mar. 1937 

Mar. 1938 

Mar. 1939 

Mar. 1940 

' Mar. 1941 

Mar. 1942 Mar. 1943 


its. 

Rs. | 

Rs. 

Rs. 

Rs. 

Rs. 

' Rs. 

1 Rs. 

Rs. 

Rs. 

Profit. 

54.351 

1,28.196 

1.73.551 

1.16,807 

91.092 

2,52,322 

1,95.1948 

1,41,743 

1.62,5651 

1.07,9931 

Depreciation . . . 

22,454 

3.498 1 

3.362 

3.362 

362 

907 

905 

1,791 

1,712 

629 

Reserve Fund . . 


36.000 

65.000 

60.000 

37.000 

1.20.000 

1.00.030 

40.000 

43,000 

20,000 

Other Funds . . 

• 


6.000 

3.500 , 

7.439 

21,000 

10,000 

Dividend . . . . 
Dividend rate per 

§ 

60.000 

80.000 

80,000 

64,000 

1,28,000 

96X00 

96.000 

96.000 

, 80,000 

oent, per annum i 


io ; 

10 

10 

8 

16 ' 

12 

12 

12 

10 

Carried forward . 
Highest and lowest 1 

-25,485* 

29.698 

48,887 

32.332 

22.062 

21.977 

20,236 

16,749 

17,602 

14,966 

price of shares . i 

47-44J i 

47-25 

11-711 

233-9 

22-123 

| 121-93 

191-101 

17J-13I 

193-151 

20g-15 


• This amount was written off to Reserve Fund. t Accounts shown for nine months. 1 Rs. 10 paid up. 

S After providing for taxation—(3/40) Rs. 90,720, (3/42) Rs. 89.923, (3/43) Its. 63,693. 


BRITANNIA BISCUIT CO., LD. 

Registered March, 1918. Directors—W. J. 
Younie (Chairman), F. R. Hutson, R. S. Pilch, 
P. J. F. Parsons, A. C. Gupta. Secretary—A. P. 
Chanda, 5|1, Mangoe Lane, Calcutta. Auditors 
—Lovelock & Lewes. 

Capital authorized — Rs. , 20,00,000. 
Rs. 19,84,550 in 1,98,455 Ordinary shares of 


Rs. 10 each and Rs. 15,450 in 1,545, 8 per tent, 
cumulative Preference shares ’ of Rs. 10 eacht, 
Issued and subscribed—Rs. 13,50,000. Rs. 15,450 
in 1,545, 8 per cent, (tax free) cumulative 
Preference shares of Rs. 10 each, fully paicT up. 
having preferential claim both as to dividend 
and repayment of capital, Rs,, 13,34,550 % in 
1,33,455 Ordinary shares of Rs. 10 each, fully 
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paitf up.» ,Accoun^s made up half-yearly, 
'Majrcl^ and September. Meetings izi August 
and March. No* registration fee. 

In 1924, the capital of the Company was 
increased from Rs. 6,00,000 to its present figure 
by the creation of 1,40,000 Ordinary shares of 
Rs. 10 each, of which 75,000 shares were issued. 

, , The unissued Preference shares of the Company 
numbering 8,355 were also issued and converted 
into Ordinary shares of Rs. 10 each. * 


The Company manufactures all classes of 
fancy biscuits, and supplies the Government 
with ration biscuits. The factories are situated 
at Calcutta and Bombay. 

Balance Sheet as on 30th September, 1943 :— 

Kb. Ks. 1 

Capital ... 13,50,000 Gross Block ... 20,99,277 

Reserve Fund ... 3.00,000 Less Depreciation 11,13,950 

Other Fund ... 2,75,000 

Sundry Liabilities 22,41,464 Nett Block 9,85,327 

Profit and Loss Liquid Assets 34,44,904 

Account .. 2,63,767 

Total 44.30,231 Total . 44,30,231 


ANALYSIS OP WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 


Rs. 

Ks. 

Ks. 

Ba. 

Ks. 

Rs. 

Ks. 

Ks. ‘ 

Bs. 

Bs. 

Profit. 

92,734 

1.02.194 

88,778* 

74.961* 

1,05.724* 

. 1.49.579* 

1.90.328* 

1,55,706* 

2,21.690* 

3,20,169* 

Depreciation . . . 

28.601 

34.479 

35.594 

39,862 

41,315 

56,268 

76.001 

62.641 

56,659 

57,628 

Renerve Funds ■ . 

, 25.000 

35.000 

20.000 


35,000 

60,000 

1,15,000 

Other Fund - • • 

5.000 

5.000 


51,650 

48,319 

50.000 

20,000 

50,000 

75,000 

Dividend .... 
Dividend rate per 

29.614 

29,614 

• 

29 ,€14 

i 


33,364 

50.046 

60,046 

50,040 

50.045 

66,727 

cent, per annum 

5 

6 

5 


6 

74 

n 

74 

74 

10 

Carried forward ■ 
Highest and lowest 

45.117 

42.600 

45.552 

80,033 

58,811 

53,139 

66,802 

54,204 

68X71 

73,767 

price of shares . 

8-63 

101-7 

. 

123-91 

103-9 

US-94 

113-91 

, 123 - 10 ? 

12-101 

15-11/e 

184-141 


* After providing for taxation-(3,■ 40) Rs. 26,968, (9/40) Rs. 24,584, (3/41) Rs. 37,783, (9/41) Rb. 1,78,033, (3 42) Es. 2,77.557, 

(9/42) Ks. 2.32,385. (3/43) Ks. 3,83.185. (9/43) Rs. 10,13.470. 


BRITISH BURMAH PETROLEUM 
* CO., LD. 

Registered in England 1910. Directors— 
Trevor F. D. Rose, A. P. Faiclcney, Capt. Derek 
Fitzgerald, Sir Padamji Ginwala, Capt. A. K. 
MacEwan, O.B.E., M. A. J. Noble, Major Keith 
Trevor, M.C., Trustees for the First Deben¬ 
ture Stockholders—The Electric & General 
Investment Co., Ld., London. Secretary 
—S.'C. Henderson, Walford House, Taunton, 
Somerset. Dominion Share Registration Offices 
—Noble Chambers, Parsi Bazar Street, Fort, 
Bombay, and normally 80, Strand Road, Ran¬ 
goon. Auditors—Ford, Rhodes & Ford. 

Capital authorized—£1,500,000 in 7,500,000 
shares of 4s. each. Issued and subscribed— 
£750,000 in 3,750,000 shares of 4s. each, fully 
jiaid up. Debenture Capital—First Debenture 
Stock £500,000, less redeemed and cancelled 
£80,000, now outstanding £420,000 in 5$ per 
cAit.'bonds issued in 1936 (of which £196,504 
wer# issued in exchange for 7 per cent, old stock 


mentioned above) redeemable on 30th April, 
1962, at £102, with the option of repayment 
after five years at 103 per cent.; provision has 
also been made for a sinking fund to operate by 
purchase from 1937 at 100 or below; or by 
drawing at 102 per cent. Interest payable on 
30th June and 31st December. Accounts made 
up yearly to 31st January. Meeting in October. 
Share Registers are maintained iq London, Bom¬ 
bay and normally in Rangoon. Shares can be 
transferred from one Register to another. 
Registration fee—London, 2s. 6d. for any 
document; Bombay and Rangoon, Re. 1-14 per 
deed. Rangoon Register for transfer facilities 
is at present maintained at Bombay office. 

In 1922, the authorized capital of the Com¬ 
pany was increased from £1,1)00,000 to 
£1,240,000 by the creation of 600,000 shares 
of 8s. each. 

During 1928, the issued capital of the Com¬ 
pany was increased from £996,284 to £1,116,284 
by the issue of 300,000 shares of 8s. each. 
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Hie Rangoon Oil Co., Ld., received these shares 
as consideration under an agreement by which 
this Company took over the assets of the 
Rangoon Oil Co., Ld., as from 1st October, 1928. 
In 1929, the capital was further increased 
■ by the issue of 250,000 of the unissued shares 
at par. in order to provide funds to 
subscribe for 13,333, 10 per cent. Preference 
shares of Rs. 100 each and 6,666 Ordinary 
shares of Rs. 100 each in the British Burma 
Deep Drilling Co., Ld. • 

In January, 1936, the authorized capital was 
again increased to £1,500,000 by the creation of 
650,000 additional shares of 8s. each; out of 
which 625,000 fully paid-up shares and also 
£100,000 debentures were allotted as, the pur¬ 
chase price of tHe property acquired by this 
Company frpm the Yenangyaung Oilfields 
Southern Extension Co. 

In*April, 1940, the authorized and issued 
capital of the Company, was reduced from 
£1,500,000 to £750,000 by reducing the nomi¬ 
nal value of .each share from 8s. to 4s.; the 
authorized capital was thereafter increased to 
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its present figure by the creation of 8,75^,000 
new shares of 4s. each. • * * * / •' 

In 1938 the Rangoon Oil Co., Ld., roistered 
in Rangoon, having been v/ound up, a new. 
Rangoon Oil Co., registered in London, was 
formed to take over its assets. , 

The Company owned and controlled well sites 
in Yenangyaung oilfieljJ, Burma, a consider¬ 
able area of oil territory in Singu, Yenangyat* 
and Minbu oilfields together with a refinery 
before the Japanese occupation of Burlna. 

The Company further holds a substantial 
interest in the South African Torbanite Mining 
and Refining Co., Ld., situated in the Transvaal. 
They have also purchased leases and acquired 
options over considerable tracts of land of the 
oil belt in Trinidad; a British Crown Colony. 
Balance Sheet as on 31st January, 1941 :— 

Capital, Including Block Expenditure 

Debentures ... 1,170,000 (Leas Depreciation) 680,241 
Debenture Sinking Liquid Assets ... 1,159,602 

Fund ... ... 97,449 

Depreciation Fund 55,000, 

Sundry Liabilities 406,999 
Profit and Loss 


Account 

... 110,395 



Total 

. 1,839,843 

Total 

1,839,843 


ANALYSIS OF WORKING. 


Period ended . . | 

July 1931 

£ 

July 1932 

£ 

July 1933 

£ 

July 1934 

£ 

July 1935 

£ 

July 1936 

£ 

July 1937 

£ 

Jan. 1939f 

£ 

Jan. 1940 

£ * 

• 

Jan. 1941 

Profit.1 

150.078 

68.357 

67,694 

5,548 

6.379 

141.705* 

41,150 

108,793 

124,6971 

60.2101 

Depreciation . . . 

Z5.143 

24,246 

23,317 

22,365 

21.571 

21,982 

20,000 

30,000 

1.525 

55.000 

Reserve Funds . . 
Debenture Sinking 

10.000 


41,562 

41,562 





20.490 


Fund .... 

41.562 

41.562 

41.562 

5.100 

20,400 

30,600 

20,400 

*»•••• 

Dividend. 

Dividend rate per '• 

71,384 








26.953 

cent, per annnm . 

5 5/24 







...... 

6J 

. 110,395 

Carried forward . 
Highest and lowest 

5.970 

l 

8,519 

1,334 

-57,046 

-113.799 

823 

1,573 

49,766 

1,25,585 

price of shares Rs. 

mi 


3-2} 

38-21 

64-3 

68-28 

84-43 

68-21 

71-21 

5-3} 


» ‘Yncludes £67.543 transferred from Debenture Sinking Fund and Reserve Fund, 
t Accounts shown for 18 months. X After providing for taxation—(1/40) £85,000, (1/41) £88,000. 


BRITISH CEYLON CORPORATION, LD. 

Registered 1918. Directors—G. R. Whitby 
(Managing),' Col. O. B. Forbes, C.B.E., E.D., 
G. T. Bile, F. Cunningham. Manager—V. 
C. Axworthy. Secretary—N. C. Alcock, Hults- 
dorf Mills,' P. O. Box No. 281, Colombo. 
Auditors—Ford, Rhodes, Thornton & Co. 

Capital authorized, issued and subscribed— 
Rs. 30,00,000. Rs. 22,50,000 ■ in 3,00,000 


Ordinary shares of Rs. 7-8 each, and Rs.^,50,000 
in 1,50,000 Preference shares of Rs. 5 .edch, 
both fully paid up. These Preference shares 
carry a preferential claim to repayment *of 
capital in the event of a winding up and are 
entitled to a fixed cumulative Prefsreme 
dividend of 6 per cent, per annum, and 
' in addition, to one-fifth of the divisible, surplus 
profits available in any year, after payment of a 
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divjlAend‘of 8 per cent on the Ordinary shares. 
' «The dividends on b6th classes of shares are 
subjeot^to Ceylon income-tax of 15 per cent. 
* Accounts made ‘up yearly to 31st October. 
Meeting in March. Registration fee Rs. 2-8 
per deed. 

In 1924, the capital of the Company was 
reduced from Rs. 60,00,000 to Rs. 52,50,000 
'by reducing the nominal value of each of the 
Ordinary shares from Rs. 10 to Rs. 7-8. 

fn 1933, the authorized and issued capital 
of the Company was reduced from Rs. 52,50,000 
and Rs. 37,50,000, respectively, to its present 
figure, by reducing the nominal value of each 
of the Preference shares from Rs. 10 to Rs. 5, 
by returning (the amount reduced), Rs. 5 per 


share, to the holders of the 1,50,000 Preference 
shares, and by cancelling all the unissued Pre¬ 
ference shares. 

The Company was originally formed to 

acquire the Hultsdorf Oil Mills, Colombo 
(Ceylon), formerly the property of Freuden-, 
berg & Co., the Desiccated Cocoanut Factories 
at Veyangoda, Kudawewa and Kochchikadde, 
and the Fibre Mills at Veyangoda, the property 
of the Orient Company, Ld., London. 

Balance Sheet as on 31st October, 1943 :— 

Ba. • Rs. 

Capital 30, 00,000 Giq>s Block ... 43,04,152 

Reserve Fund ... 9,33,000 Less Depreciation 30,07,772 
Sundry Liabilities 20,97,753 

Profit and Loss Nett Block ... 12,90,380 

Account ... 1,04,403 Liquid Aarets ... 48.38.776 

Total ... Gl.35.156 Total ... 61,35,156 


ANALYSIS OF WORKING. 


Year ended Oct. 1934 
Ba. 

Profit. 4.37.865 

Depreciation. Preli¬ 
minary Expenses, 

etc. 1.25.358 

Beaerve Funds . . 35,000 

Preference Dividend 56.250 

Ordinary Dividend 2,25.000 

Ordinary Dividend 
rate per oent. per 

annum *. 10 

Oarried forward . 26.479 

Highest and loweat 
prtoe of qharea . lla-o! 


•1935 

1936' • 

1937 

Ra. 

Rg. 

Ra. 

2.39.211 

* 

- 67.372 

4.15.520 

1.04.877 

45,000 

97,946 

'45,000- 

1,01.329 

45.000 

45,000 

1,35,000 

1.15.813 

-49,505 

6 

40.686 

121-8 

94-6 



1938 

1939 

1940 

Ba. 

Ba. 

Be. 

3.17.302 

1,91,943 

-1.06.055 

1,07.347 

22,500 

45,000 

1.57,500 

1,11,587 

45,000 

45,000 

1.14.727 

7 

25,641 

2 

15.997 

—2.04.785 

78-41 

74-51 

8MK 


1941 

1942 

1943 

Rh. 

Ba. 

Bs. 

3,90,215t , 

11,75,0041 

13,07,9471 

91,912 | 
90,000 j 

1,00.679 

1.67.500 

1.80.000 

7,20,000 

1.05,005 

3.43,882 

1,53,0001 

6.12,0001 

3,518 j 

32 

10,143 

32 

1.04.403 

61-31 j 

91-34 

19J-9 


* This dividend wa8 paid from the Dividend Equalization Fund, 
t Includes Its. 45,000 transferred from Dividend Equalization Fund. 

1 After setting aside as a Beserve for taxation—(1942) Rs. 7,81,670, (1943) Rs. 8,32,975. 
I Less tax. 


BRITISH INDIA CORPORATION, LD. 

Registered 1920. Directors—Sir Robert 
Menzies, O.B.E., v.D., c.a. (Chairman), Hon’ble 
Rai Bahadur Lala Ram Sam Das, C.I.E., M.G.s. 
(Vice-Chairman), Chaudhri Hvder Husein, 
M.A., LL.B., A. C. Inskip, C.B.E., O.B.E., E-D., 
Lady ft. W. MacRobert, J.P., B.sc., f.g.s., 
f.miiy.s., F.R.S.A., J. Tinker, Narendrajit Singh, 
B.SO., W. R, Waljt, C.B.E., M.A., B.SC., D.I.C., F.G.S., 
B; West, Ronendra Nath Dutt, A.C.A., m.a., ll.b. 
Managing Director—Sir Robert Menzies. 
Secretary—F. G. Brightman. Registered Office 
—14'|87, Civil Lines, Cawnpore. Auditors— 
Pri#e ; .Waterhouse, Peat & Co., A. F. Ferguson 
& Co., P. L. Tanden & Co. 


Capital authorized—R%, 3,65,00,000. 
Rs. 3,00,00,000 in 3,00,000 8 per cent, (tax 
free) cumulative Preference sharia of Rs. 100 
each; Rs. 65,00,000 in 65,00,000 Ordinary 
shares of Re. 1 each. Issuedf and subscribed 
—Rs. 1,25,15,000. Rs. 81,00,000 in 81,000, 
8 per cent, cumulative Preference shares 
of Rs. 100 each, fully paid up, which 
carry in the event of a winding up, preferential 
claims to repayment of capital and payment of 
arrears of dividend, whether declared or not, 
up to the commencement of the winding up, 
in priority to any payment on the Ordinary 
shares, but without any further right to parti¬ 
cipate in profits or assets; Rs. 44,15,000 in 
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44,15,000 Ordinary shares of Re. 1 each, fully 
paid up. Accounts made up yearly to 31st 
December. Meeting in March. Registration 
fee Rs. 2 per deed. 

In 1921, the authorized capital of the Com* 
pany was reduced from Rs. 10,00,00,000 to 
Rs. 8,25,Q0,000 by reducing the nominal value 
of each of the Ordinary and Deferred shares 
from Rs. 10 to Rs. 7-8 and returning Rs. 2-8 
per share to the Ordinary and Deferred share¬ 
holders. 

In February, 1929» the authorized capital was 
further reduced fitom Rs. 8^25,00,000 to 
Rs. 6,25,00,000 (1) by reducing the nominal 
value of each Ordinary share from Rs. 7-8 to 
Rs. 5, and each Deferred share from Rs. 7-8 to 
Rs. 2-8, (2) by caiicelling the paid-up capital 
to the extent of Re. 1-8 per share on all issued 
Ordinary shares and Rs. 4 per share on all 
issued Deferred shares and (3) by returning to 
the holders thereof Re. 1 per share in cash by 
four equal instalments of annas four each. 
These instalments were paid in March, 1929, 
March, 1930, March, 1931 and October, 1932. 

In 1932, the authorized capital of the Com¬ 
pany was reduced from Rs. 6,25,00,000 and the 
issued * and subscribed capital, from 
Rs. 3,01,75,000 to its present figure by reduc¬ 
ing the nominal value of each Ordinary share 
from Rs. 5 to Re. 1 and that of each Deferred 
share from Rs. 2-8 to annas 8. In 1933 the 
5,50,000 issued Deferred shares of 8 annas each 
were consolidated into 2,75,000 Deferred shares 
of Re. 1 each, jplacing the rights of the Defer¬ 
red and Ordinary shares on a par in all respects. 


These Deferred shares were then converted fhjto* 
Ordinary*shares as they hid thus *becolh^»pari » 
passu in all respects with the Ordinary ^shdVes 
of the Company. In 1934, sanction of the 
High Court to the consolidation and conversion 
of the Ordinary and Deferred shares w*s 
obtained. 

The Corporation was f(*rmed to combine and 
amalgamate the following well-known busi¬ 
nesses, with effect from 1st January, 1920 :— 
The Cawnpore Woollen Mills Co., Ld.; The 
Cawnpore Cotton Mills Co., Ld.; The 
Empire Engineering Co., Ld.; Cooper Allen & 
Co., Ld.; The Nqrth-West Tannery Co., Ld.; 
and The New Egerton Woollen Mills Co., Ld. 
The Empire Engineering Co. has since been 
closed down. 

The capacity in looms and spindles of the 
Mills is as follows :— * 

The Cawnpore Woollen Mills contain 380 
looms and 22.364 spindles; The New Egerton 
Woollen Mills, 317 looms and 16,600 spindles; 
The Cawnpore Cotton Mills, 972 looms and 
75,474 spindles. The trade-names under which 
the materials are marketed, viz., Lalimli, Dhari- 
wal and Kakomi, are well known throughout 
India. 

Cooper Allen & Co. are contractors and .con¬ 
trol one of the largest—if not the largest—army 
boot and equipment factories in the world, 
estimated to be capable of producing over 
25,000 pairs per day. They also manufacture 
large quantities of leather goods. 

The North-West Tannery, which is described 
as one of the largest and most up-to-date 


• ANALYSIS OF WOBKING. 


Sear ended Deo. . 

19* 

1936 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Re. 

Rs. 

Bs. 

Profit. 

10.05,962 

19.04.139 

21.40.699 

23,17.280 

14,80.800 

21,15,6381 

27.07,0791 

38.71.479* 

40,72.9531 

55.33.803f 

Depreciation . . . 

2,50.000 

2,60,000 

2,50,000 


2,75.000 

3.50,000 

7.00.000 


8,00,008 

9.00,000 

fieserve Funds . . 


5,00,000 


B y y*vi 





illlM 


Other .Funds . . 


■■■•*■ 






12,00,000 

15,00.000 

30,00,000 

Dividend on Ordi¬ 
nary Bharee . . 

.5.51.875 

8,27.812 

11,03,750 

11,03,750 

5,51,875 

11,03.750 

11,03,760 

11,03,750 

* 

11.03.750 

* 11,03,750 

Ordinary dividend 
rate per cent, per g 

12* 

181 

25 

25 

12* 

25 

26 

26 

25 

* 1 

25 

Carried forward . 

6,34,159: 

2,12,486 

3.51,435 

1,66,965 

1,72,890 

1,86.778 

4.42.107 

3,61,836 

3,83,039 

2,65.092 

Highest and lowest 
price of shares— 
Ordinary . . . 

3*-l 

4-21 

4*-3i 

5A-3A 

4-2* 

5g-2J 

56-31 

6*-3| 

6H4 

* * 

. 7i-5* 

Deferred • - • 

2-9 

12-li 

. 


— ... 



. 


...... 

t 


I After payment of Preference dividend ...- 

December, 1934, amounting to Be 9.72.000. 
I After providing for taxation—(1939) Bb. 6,50,000. 


(1940) Be. 42,00,000, (1941) Bb. 50,00.000, 


(1942) Es. 75,00, TOO. (1943) Rs. 1.35,qp,00Q. 
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•iap^eriefc in the East, undertakes the manufacture 
' of anything made of* leather. This factory also 
does a large tryde in boots and shoes, known 
as “ Flex ” Footwear, and in harness, saddlery, 
bags, trunks, etc. 

The Company’s Mills and Factories are 
situated at CawnporeJ' U.P., with the exception 


of the New Egerton Woollen Mills Branch which 
is located at Dhariwal (Punjab). 

Balance Sheet as on 31st December, 1943 :— 

Ks. Kb. 

Capital . 1,25,15,000 Gross Blook ... 1,84,77,104 

Reserve Fund ... 30,00,000 Less Depreciation 1,29,07,566 

Other Funds ... 64,62,073 

8undry Llabili- Nett Block ... 55.69,538 

ties ... ... 3,24,11,960 Liquid Assets ... 5,08,36,337 

Profit and Loss 
Account ... 20,16.842 

Total . 5,64,05,875 Total 5,64,05,875 


BURMA CEMENT CO., LD. 

Registered 1935. Directors—Sir John Tait, 
Hon’ble S. K. Sinha. Managing Agents— 
Steel Bros. & Co., Ld., 8, Clive Street, Calcutta. 
Auditors—Stuart Smith & Allan. 

Capital authorized, issued and subscribed— 
Rs. 35,00,000 in 3,50,000' Ordinary shares of 
Rs. 10 each, fully paid up. Accouhta made up 
yearly to 30th September. Meeting in December. 
Registration fee Rs. 2 per deed. The Company 
does not transfer shares* in the name of persons 
other than British subjects. 

The Company was formed with the object of 
manufacturing cement from raw materials avail* 
aljle in the Tondaung Hill, in the Thayetmyo 


District, Burma. Its works are located at a dis¬ 
tance of two miles from thfe town of Thayetmyo, 
on the- right bank of the Irrawaddy river 
about 180 miles from Rangoon* and contain a 
modern cement-making plant capable of an 
annual output of 60,000 tons of Portland 
Cement; but owing to the Japanese occupa¬ 
tion of the country the Company’s activities 
have ceased for the time being. ' 

Balance Sheet as on 30th September, 1941 :— 

Rs. Rs. 

Capital ... ... 35,00.000 Gross Block ... 41,08,537 

Reserve Fund ... 1,00.000 Less Depreciation 13,83,743 

Other Fund ... 3.562 

Sundry Liabilities 10,28,775 Nett Block 27,24.794 

Profit and Loss Liquid Assets . 20,89,342 

Account ... 1.81.799 

Total ... 48.14.136 Total . . 48,14,136 


ANALYSIS OF WORKING. 


Year ended Sept. , j 


Profit . 

Depreciation . . . 
Reserve Fund . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1937 1938 

Rs. Rs. 

57,440* 4,94.921 

52,520 3,12,688t 


4.920 1,87,153 

241*22 A 


1939 

1940 

Rs. 

Rs. 

6.83,262 

3,43,300 

7.35.661 

3.83,190 

3,50,000 

3.50.000 

10 

1,77,115 

10 

1.79,586 

— 



1941 

Rs. 

9,30,6511 

3.90,938t 

1,00.000 

4,37.500 

124 

1,81,799 


* Includes Rs. 338, balance brought forward from previous 
year. 

t Includes Preliminary Expenses, etc., written off. 

1 After providing for taxation—(1941) Rs. 2,50,000. 


BURMA CORPORATION, LD. Records Office, Post Box No. 217, Menkwa 

• Registered 1919. Directors—P. E. Marmion Building, Outram Road, Bombay.* Auditors— 
(Chairman and Joint Managing Director), Allan Charlesworth & Co. London Secretary— 

«-M* L. Burnet (Vice-Chairman), C. F. Clifton, C. T. Fry (Acting), 95, Gresham Street, London, 
J. R. Govett, R. C. Leach, A. T. W. Paine, C. T. E.C. 2. Auditors—Peat, Marwick, Mitchell & 
Rptt, ,Wm. S. Robinson (Joint Managing Direc- Co., London. 

tor')'. Secretaiyir-R. C. Leach, Emergency Capital . authorized—Rs. 18,00,00,800 in 
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2,00,00,000 shares of Rs. 9 each. Issued and 
subscribed—Rs. 12,18,75,201 in 1,35,41,689 
shares of Rs. 9 each, fully paid up. Normally 
Accounts made up yearly to 30th June. Meet¬ 
ing in December. Dividends in March and 
• September. Share Registers are maintained in 
London and normally in Rangoon. Owing to 
enemy occupation of»the country arrangements 
have been made to reconstruct the Rangoon 
Share Register and to assist in this work all 
holders of share certificates are* requested to 
submit them to thtT Secretary for examination 
where this has not** already been done. Re- 
institution of transfer registration facilities for 
shares on the* Rangoon Register will not be 
possible until after the Corporation returns to 
Burma. 

Shareholders of the Company other than 
British subjects have no voting power. 

In 1935, the authorized and issued capital of 
the Company was reduced to its present figure 
by reducing the nominal value of each share 
from Rs. 10 to Jls. 9. Re. 1 per share was paid 
(in January, 1936) to the holders of the issued 
shares. 


The Company took ovjer the .assetg of lhe ( 
Burma Corporation (old Company) <pm«the 
Burma Mines which went into liquidation in 
1919. 

The new mining lease, which had been 
arranged with the Government, was issued 
direct to this Company for a term of 30 years 
from 1st January, 1920.* , 

The royalty payable to the Government 
was 2# per cent, of 30 per cent, of the gross 
value of the metal-content of the ore mined 
annually. 

The property i$ located at Bawdwin in the 
Northern Shan States, Burma, 46 miles from 
Namyao on the Burma Railways and 590 miles 
from Rangoon, and covers an area of about ten 
square miles. 

BaIance*Sheet as on 30th September, 1942:— 

Re. Re. 

Capital ... 12,18,75.201 Cross Block .. 16.96,22,015 

Reserve Fund ... 5,00,298 Lean Deprecia- 

Otlier Funds ... 1,37.33,372 * tion ... 5,36,17,350 

Sundry Liabili- -- — 

ties . . 29,23.692 Nett, Block ... 11.60,04,665 

Profit and Loss Liquid Assets ... 2,52.84,502 

Account • • 22,56,604 


Total ... 14,12.89.167 Total ... 14,12,89^67 


ANALYSIS OF WORKING. 


Period ended 


Sales. 

Stock. 

Miscellaneous re¬ 
ceipts . . . . . 

Profit . 

Depreciation . . . 
Reserve Funds . . 
Other Fund . . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


June 1933 

J unc 1934 

Juno 1935 

June 1936 

Rs. 

Rs. 

Rs. 

Rs. 

2,05,41.938 

35,53.095 

2.26.98,431 

26,83.035 

2,50.71,883 

19,99,434 

3,09.53.892 

14.53,803 

8,27,058 

63,4S.922t 

*7,74.770 

5,63,124 

59.38,384 

15.01.372 

6,23,201 

80,21,185 

11.91.640 

4.00,000 

5,07.095 

1.14.78.777 

10.05,986 

4.54,955 

| 42131,778 

63'47,667 

1,01.56.267 

, W 

20,950 

2.26.184 

41 A" 
3.08,062 

8f 

6.24.687 

9*64 

103 - 8 * 

93-51 | 

84-61 


June 1937 

Tune 1930 

June 1939 

June 1940 

Rs. 

Ra 

Rs. 

Rs. 

4,17.40.808 

14.02.795 

3,13,63,576 

18,37.878 

2,94,16.620 

14,69.441 

2.88,66.684 

19.45.457 

4.49,680 

1,72.23,744 

7,33,154 

5,96,703 

95,26,408 

7,67,005 

2.90,392 

77,04.4891 

7,33,729 

3.40.288 

73,51,4631 

5,39,104 

6,00,000 

1,56,57.578 

84,63,556 

5.50.000 

76,17,200 

59.24.48" 

12 61/72* 
8,57,599 

6 17/18* 
11,53,446 

61* 
—42,995 

4 31/36* 
8.44.876 

171-6* 

131-43 

84-5 

91-43 


June 1941 [Sept. 1942 

B«. Rs. 

2.86,19.022 2,52.14,968 
11,00,007 >| . 

5,58,683 3,95,"19 

57,18,4451 15,91.1271* 
4,72,150 3(47,560 


59.24,488 

44* 

10,13.037 22.56,604 

5M 51-1J 


* Free of XT. K. and Indian taxes. t Includes Rs. 4.00,000 transferred from Reserve Furift 

t After setting aside as a Reserve for taxation, etc.-(6/39) Rs. 48,22.417, (6/40) Rs. 65,25,465, (6/41) Rs. 66,05,061. (9/42) Rs. 56,00,000. 
i After writing off storeB in enemy hands Rs. 35.00,676. , 1 

'During the year ended June, 1941, Rs. 10,00.000 was transferred from Reserve Fund to Taxation Reserve. 


CALCUTTA CITY FLOUR MILLS CO., LD. 

The ^ Company went into voluntary liquidation in December, 1943. Liquidators—G. A. S.*. 
Sim and C. I. Turcan, 8, Clive Row, Calcutta. * « 

28 
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' ' CAiiCUTTA HYDRAULIC PRESS 

i «. « ' • 

, \ CO., LD. 

Registered 1873. Directors—H. D. Cumber- 
batch, F. Maitland, Champa Lall Jatia. Man¬ 
aging Agents—Andrew Yule & Co., Ld., 8, Clive 
Row, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 12,00,000. 
Rs. 8,00,000 in 8,000 Ordinary shares of Rs. 100 
eAch and Rs. 4,00,000 in 4,000 Preference shares 
of Rs. 100 each. Issued and subscribed 
—Rs. 8,00,000 in 8,000 Ordinary shares of 


Rs. 100 each, fully paid up. Accounts made up 
yearly to 30th June. Meeting in October. 
Registration fee Rs. 2 per deed. 

The Company’s jute pressing factory, which 
is situated at CosBipore, about 2 miles north of 
Calcutta, has 5 presses with a total capacity of 
3,000 bales per day. 

Balance Sheet as on 30th June, 1943 :— 

E*. Si. 

Capital ... 8,00,000 Gross Block ... 17.71,321 

Reserve Ruuds ... 5,00,000 Less Depreciation 12,65.226 

Sundry Liabilities 1,13,172 t - 

Profit* and Lobs Nett Block .. 5.06,095 

Account 80.581 Lyjuid Assets ... 9,87,658 

Total 14.93,753 Total . 14,93,753 


ANALYSIS OF WORKING t 


Period ended . . 

June 1936 

Dec. 1936 

Jane 1937 j Dec. 1937 

June 1938 

June 1939 

June 1940 June 1941 

June 1942 

June 1943 


Rs. 

Rs. 

Rs. ; 

Rs. 

Rs, 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Profit . 

25.379 

58,763 

29,375 

41.900 

41.977 

66.017* 

48.665 > 

. 1 

60.865t 

35,8301 

63,513 

Depredation . . . 
Reserve Funds . . 

8,840 

• 


6,186 

10,000 

. ' 


3,006 

Dividend. 

Dividend rate per 

20,000 

44,000 

24.000 

36.000 

24,000 ! 

1 

60,000 

60,000 i 

1 

60,000 

40,000 

60,000 

cent, per annum 

S 

11 

6 

9 

6 

74 

71 

71 

' 5 

71 

Carried forward . 
Highest and lowest 

9,988 

24,751 

, * 

21.006 

20.720 

28,697 

34.714 

. 23.379 

24,244 

20,074 

20,581 

Drioe of shares . 

1754-172 

172-146 

160-146 

155-152 

157-110 

125-104 

135-125 

136425 

149-136 

149-139 


* Includes Rs. 25,000 transferred from Reserve Fund. t Includes Rs. 50,000 transferred from Reserve Fund. 

1 Includes Rs. 25,000 transferred from taxation reserve. 


CALCUTTA ICE ASSOCIATION, LD. 

Registered 1904 Directors—H. F. Bensly, 
P. J. P. Thomas, N. Airth Grant. Managing 
Agents—Balmer, Lawrie & Co., Ld., 103, Clive 
Street, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 450,000 in 60,000 Ordinary shares of Rs. 7-8 
each, fully paid up. Accounts made up half- 
yearly, June and December. Meetings in Sep¬ 


tember and March. Registration fee Rs. 2 per 
deed. 

In 1923, the capital of the Company was 
increased from Rs. 450,000 to Rs. 6,00,000 
by converting the shares from Rs. 15 each to 
Rs. 10 each, and creating 15,000 new shares of 
Rs. 10 each by the capitalisation of the Reserve 
Funds. These new shares were distributed 
free to the holders of the ol<j shares • in the 
proportion of one new share to two old shares. 


analysis of working. 


4 

Half-year ended . 

« 

* * 


Profit . 

Depreciation . . . 
Reserve Funds . . 
Dividend .... 
Dit’dend rate per 
cent, per annum 
Carried forward ■ 
(Highest and lowest 
prlty of.ihare* . 


Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 

Jane 1942 

Dec. 1942 

Jane 1943 

Re. 

Rs. 

Rs. 

Rs.' 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

, Es. 

-8,078 

5,000 

64,761 

13,000 

-6.176* 

9,837 

17.841 

10.125 

-9,577 

5,000 

34,210 

8,550 

13,040 

8,500 


68,566 

29,474 



1S.QOO 




7,500 


30,000 

30,000 

Ky 


5 

19,959 

3946 

win 

11.662 

-2,915 

21 

15,246 

21 

12,285 

10 

32,341 

10 

41,433 

121 

49,283 


8H1 

64-5 

64 

„ 6 

5-41 

61-44 

6-65 

84-6 

HMi 


• After providing for taxation —(12/S9) Ra. £1,000. 
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In 1944 the capital of the Company was re¬ 
duced from Rs. 6,00,000 to the figure noted in 
2nd para, by returning Rs. 2-8 in cash to the 
holders of each of the shares. 

The Company manufactures ice for all 
purposes. Its factory is situated at Sealdah, 
Calcutta. * 


Balance Sheet as on 30th June, 4543,^ 

Si. _ Ba. 

Capital ... 6,00,000 Grose Block •... is,38,301 

Reserve Fond ... 1,00,000 Less* Depreciation 16,42,401 

Dividend Equalisa¬ 
tion Fund ... 10,000 Nett Block 1,96,900 

Reserve Other Liquid Assets 7,66,857 

Fund ... ... 15,819 

Sundry Liabilities 1,52,155 

Profit and Loss 
Account ... 86,785 


Total .. 9,62,757 ' Total 9,62,767 


CALCUTTA LANDING & SHIPPING CO., LD. 

■m 

Publication of information relating to the above Company is forbidden under Defence 
Department Notification, dated 7th September, 1942. 


CALCUTTA SAFE DEPOSIT CO., LD. 

Registered* 1936. Directors—Rai Bahadur 
Sir Badridas Goenka, C.I.E., S N. Banerjee, 
Bar.-it-Law, Rai Bahadur Kedar Nath Khandel- 
wal, Amritlal Ojha, M.I.M.E., f.r.s.a. (Lond.). 
E. H. Shuttle'worth, Jayantilal Ojha. Agents 
and Secretaries—Amritlal Ojha & Co., Ld., 
1021 A, Clive Street, Calcutta. Auditors— 
S. R. Batliboi & Co. 

Capital authorized—Rs. 10,00,000 in 
1,00,000 Ordinary shares of Rs. 10 each. 
Issued—Rs. 7,50,000 in 75,000 Ordinary shares 
of Rs. 10 each. .Subscribed, called and 
paid-up—Rs. 7,41,950 in 74,195 Ordinary 
shares of Rs. 10 each, fully paid up. 
Debenture capital—Rs. 3,50,000. Rs. 2,50,000 
issued in November, 1939, and Rs. 1,00,000 in 
November, 1940, in 4£ per cent, (taxable) 
bearer bonds of Rs. 1,000 each, repayable at 
’ • » 

• ANALYSIS < 


par after thirty years, with the option of repay¬ 
ment at ppr any time^ after fifteen years on 6 
months’ notice. Interest payable on 30th June 
and 31st December. Accounts made up yearly 
to 31st March. Meetyig in July. Registration 
fee Rs. 2 per deed. 

The Company was formed for the purposes 
of providing the public with facilities for the 
safe deposit of valuables, by erecting a Safe 
Deposit Vault of the most up-to-date {ype, 
below ground—proof against* theft, burglary, 
fire, etc. The building and vault is, situated 
at 102[A, Clive Street, Calcutta. 

Balance Sheet as on 31st March, 1943 :— 

Rb. , Hr. 

Capital including Block Expenditure 

Debentures ... 10,96,500 including Preli- 

Depreciation Fund 9.600 minary Expenses, 

Sundry Liabilities 55.825 U n d e r w riting 

Profit and Loss Commission, etc. 10,74.139 

Acoount ... 24,554 Liquid Assets ... 90,139 

Total ... 11,64,277 Total ... 11,64,277 

WORKING. 


Period ended • • • 

Mar. 1940* 

Mar. 1941 

Mar. 1942 

Mar. 1943 


Rs. 

Rs. 

Rs. 

Rb. 

Profit. 

-2,414 

—1.842 

50,2241 

33,737 

Depreciation, etc. . 

3,986 j 

4,414 

14,047 

9,430 

Reserve Fund . ■ 


Dividend. 

Dividend rate per 
cent, per annum 



9,274 

13,911 


—12,6567 

11 

11 

Carried forward . 

—6.400 

247 

10,643 

Highest and lowest 
price of shares . 

78-6J 

10-51 

Ml | 

71-61 


* For six months only. 

t This loss was reduced to Rs. 6,656 owing to 
the allowance Rs. 6,000 due to the Agents and 
Secretaries foregone by them. 

1 Includes Rs. 3,000 allowance foregone by the 
Agents and Secretaries. 
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CALCUTTA r SILK, MANUFACTURING 
, \ CO., LD. 

Registered 1926. Directors—Kedar Nath 
Poddar, Sheo Kissen BHatter, Ghanshyamdas 
Poddar, Radhakishan Poddar, Gokulchand 
Bangur. Managing Agents—Kedar Nath Pod¬ 
dar, 16, New Jagannath Ghat Road, Calcutta. 
.Auditors—S. R. Batliboi & Co. 

Capital authorized—Rs. 10,00,000. 
Rs. r 8,00,000 in 80,000 Ordinary shares of 
Rs. 10 each and Rs. 2,00,000 in 2,000, 6 per 
cent, (tax free) cumulative Preference shares 
of Rs. 100 each. Issued and subscribed— 
Rs. 7,00,000. Rs. 5,00,000 in 50,000 Ordinary 
shares of Rs. 10 each, fully paid up and 
Rs. 2,00,000 in 2,000, 6 per cent, (tax free) 
Preference shares of Rs. 100-each, fully paid up. 
These Preference shares ,rank as regards return 
of capital and arrears of dividend in priority to 


the Ordinary shares. Accounts mode up 
half-yearly, March and September. Meetings in 
September and April. Registration fee Rs. 2 
per scrip. 

At an Extraordinary General Meeting of the 
Preference shareholders of the Company held 
on the 25th August, 1941, it was resolved that 
irrespective of the original terms of issue the 
Preference shares shall not be redeemable. 

The Company’s mill is situated on thi Bar- 
rackpote Trunk Road, near Khardah, Bengal 
and Assam Railway, about,*10 miles north of 
Calcutta and consists of 210 looms. 

Balance Sheet as on 30th September, 1943 :— 

_ ,. , — Rs. 

Capital ... 7,00,000 (i vo.-,s Mock . 5.92.780 

Reserve Fund 52,000 Uss Depreciation 2.00,684 

Sundry Liabilities 2,26,735 - -— 

Profit and Loss Nett Block 3,92,096 

Account 41,086 Liquid Assets . . 6,27,725 

Total 10.19.821 Total ... 10.19.821 


ANALYSIS OF WORKING. 


Half-year ended 


Profit . 

Depreciation . . . 
Reserve Eund . . 
Preference Divi¬ 
dend .... 
Dividend (Ordy.) . 
Dividend rarte per 
cent, per ail mini 
Carried forward . 
Highest and lowest 
price of shares ■ 


Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

[Mar. 1941 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

35,660 

41.628 

32,413* 

39,605* 

58.566* 

U.252t 

11,081 

12,000 

10.969 

18,914 

30,069 

9,745 

lS.500 

"iisoo 

.. 

1 12.500 

12.500 

25,000 

5 

5 

5 

5 

10 

9.757 

9,804 

12.748 

14,939 

2,691 

10|-9| 

log 

ug-io 

10-93 

10i-91 


Sept. 19411 

Mar. 1942 

Sept. 1942 Mar. 1943 Sept. 194; 

Rs. 

Rs. 

ts. ; 

Rs. 


60.405* 

19,102 

51,328* 

25,272 

47,665* 

22.557 

35.813* 

22,496 

30,112* 

11,401 

12.000 

12,500 

6,000 

12.500 

6.000 

12,500 

6.4)0 

l2,500 

1 6.000 
12,500 

5 

13.494 

5 

21.050 

5 

27,553 

5 

22.375 

! 5 

22.536 

111-95 

101-74 

95-73 

12-5-88 

13jj-8J 


After providing for taxation—(3/40) Rs. 22,000, 
(3/43) Rs. 74,000. (9/43) Rs. 27,000. 


(9/40) Rs. 20.000, (3/41) R». 15,000, (9/41) Rs. 30.000. (3/42) Rs. 35,000, 
t Include Preliminary expenses written ofl. 


(9/42) Rs, 54.000, 


CALCUTTA STEAM NAVIGATION CO., LD. 

Publication of information relating to the above Company is forbidden finder Defence 
Department Notification, dated 7lh September, 1942. 


• CALCUTTA TRAMWAYS CO., LD. 

.Registered 1880. Directors—Sir Geoffrey 
Clarke, C.S.I., O.B.E. (Chairman), C. 0. Webb, 
F.C.A., R. 0. Law, A. R. Hoare, m.inst.c.e., 
sti.ErE., m.i.mech.e. Secretaries—Hays, Akers 
& Hays, 1, Queen Victoria Street, London, E.C. 4. 
Ag$nt—R. S. Purssell, C.I.E., o.b.f.., P4, Mission 
Row Extension, Calcutta. Auditors—Edward 
Mcote & Sons. 


Capital authorized—£1,400,000. £950,000 in 
950,000 Ordinary shares of £1 each and £450,000 
in 450,000, 5 per cent, (taxable) cumulative 
Preference shares of £1 each. Issued 
and subscribed—£950,000. £700,000 , in 
700,000 Ordinary shares of £1 each, fully paid 
up and £250,000 in 250,000, 5 per cent, (tax¬ 
able) cumulative Preference shares of £1' each, 
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fully paid up, carrying preferential claim to 
repayment of capital. The Preference dividend 
is usually paid on 1st January and 1st July. 
Debenture Capital—per cent. First Deben¬ 
ture Stock £350,000. This is redeemable at 100 
in the event of the Corporations of Calcutta and 
Howrah exercising their rights to purchase the 
undertaking on the *lst January, 1938, or every 
seventh year thereafter; also at 105, in whole or 
in part, at any time, at the option of the 
Company (on giving six months’ notice") or in 
the event of the security becoming enforceable. 
Interest payable on 1st January and 1st July. 

5 per cent. Second Debenture Stock— 
£250,000. l!e8s redeemed £13,550, issued in 
February, 1933, .at £98, redeemable at 102 
per cent, on 1st October, 1974, or in the 
event of the undertaking being purchased, 
or in the event of voluntary liquidation 
for teconstruction or amalgamation, or in 
the event of the security becoming enforceable; 
at 105 per cent, at the option of the Company 
at any time-after 31st March, 1953, on 6 months’ 
notice; or by the application of a cumulative 
sinking fund, operating since 1938, to redeem 
by drivings at 102 per cent, or by purchase at 
or under 102 per cent. Interest payable on 1st 
April and 1st October. 

Accounts made up yearly to 31st December. 
Meeting in September. Registers of share¬ 
holders are maintained in London and Calcutta. 
Registration fee, London, 2s. 6d. for any docu¬ 


ment. .Registration fee,(Calcutta, lte» 1*11 per 
deed. «, * 

The Corporation of Calcutta receives a total 
Track rent of Rs. 74,070 per annum, the 
Tollygunge Municipality Rs. 200 per anyum, 
and the Bengal Government Rs. 10,281 and die 
Commissioners for the new Howrah Bridge 
Rs. 1,25,000. For tlie Howrah Section the. 
Howrah Municipality receives a Track rent # of 
Rs. 4,566 per annum and the Bengal Govern¬ 
ment Rs. 2,440. 

The Corporation of Calcutta and the Howrah 
Municipality both have the right, on giving the 
Company six months’ notice, to take over the 
property situated within their respective areas, 
on the 1st January, 1938, and on the 1st 
January of every subsequent period of seven 
years, the ■purchase price being fixed at 25 times 
the nett yearly earnings of the Company, based 
on the average for seven years immediately 
preceding the purchase. 

During 1943 the mileage of the Calcutta 
section was increased to 37.40 miles. 

Balance Sheet as on 31st December, 1942 :— 


Capital, including 


Debentures 


1,536,450 

Debenture 

Ro- 


demotion 

Fund 

13,550 

Reserve 

other 


Funds 


52,500 

Depreciation 

Fund 

642,146 

Sundry Liabilities 

159,537 

Profit and 

Lobb 


Account 


57,936 


Total ... 2,462,119 


Block Expendi¬ 
ture, ... .. 2,104,900 

Liquid Assets ... 357,219 


Total ... 2,462,119 


ANALYSIS OF WORKING 


Year ended Dec. . 

* 1933 . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

M ileage, Caloutta 
Section ..*... 

* 32.95 

32.95 

32.95 

32.95 

32.95 

32.95 

3295 

32.95 

34,97 

34,97 

Mileage, Howrah 
Section . • . . 

, 4.73 

4.73 

4.73 

4.73 

4.73 

4.73 

4.73 

4.73 

4.73 

4,73 

Capital Expendi¬ 
ture .£ 

1,569,172 

1.627,290 

1.657,665 

1,691,086 

1,729,949 

1,769,807 

1,882 £41 

1.975,561 

2.034,550 

2,104,900 

Gross Traffic Re- 
ceints .... £ 

423,957 

449,557 

465,159 

457,929 

476,076 

489.027 

490,253 

503.238 

57P.235 

602,343 

Traffic Receipts per 

11,251.48 
267.279 
, 130.308 

11 930 9\ 

12,355.59 

12.153.1 1 

. 12.634.7 

12,978.4 

13,010.96 

13,355.57 

14,356.47 

•17.224£6 

mile .... £ 

Working Expenses £ 
Profit.£ 

I 276.785 

144,547 

281,310 

152,321 

287.067 

139.845 

289.126 

155,024 

301,978 

152.338 

311.973 

135,985* 

320,913 

137,501* 

3577146* 

148,873* 

433,868 

152,832* 

■ • 

Reserve Funds, 










• 

Other Funds, De¬ 
preciation, etc., S 

Dividend on Ordi¬ 
nary shares . £ 

65.000 

70.000 

70,000 

70,000 

82,500 

82,500 

82,625 

82.750 

97,885 

* 93,027 

52,500 

63,000 

63,000 

66.000 

56,000 

56,000 

38.600 

38,500 

38,500 

% 48,580 

Dividend rate per 
oent. per annum £ 
Carried forward £ 

74 

9,457 

9 

8.604 

9 

15,325 

8 

16.670 

8 

20,694 

8 

22,032 

54 

24.392 

28,14^ 

61 

28.131 

61 

29|36 

Highest and lowest 
price of shares Rs. 

171-11* 

208-161 

221-198 

233-20* 

' 22-171 

181-161 

17A-151 

17-121 

183-134. 

• 153-13} 

• 


I I _ ' l 1 _ ^ - -- 

• After providing tor taxatiou-(1939) £19,158, (1940) £19,505, (1941) £28,593. (1942) £42,234. • t 
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CEJNT^AL «YDRAUJJC PRESS CO., LD. 

Regp'sfefed 1910. Directors—H. D. Cumber- 
batch, F. Maitland, «G. Morgan, C.I.E. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and subscribed— 
Rs. 5,00,000 in 5,000 sftares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
30th< June. Meeting in October. Registration 
fee Re. 1 per deed. 


The Company’s jute pressing Factory, which 
is situated at Baghbazar, Calcutta, has 3 presses 
with a total capacity of 2,000 bales per day. 
A portion of the Press House has been requisi¬ 
tioned by Government. 

Balance Sheet as on 30th June, 1943 :— 

Bs. ' Ba. 

5.00,000 GroSs Block ... 10,31,928 
65,000 Xjbbs Depreciation 8,32,689 
39,549 

Nett Block 1,99,239 

6.629 Liquid Assets f,01,939 


Total 6,01,178 


Capital 

Baserve Funds ... 

Sundry Liabilities 
Profit and Loss 
Account 

tfotal 6,01,178 
ANALYSIS OF WOBKING. 


Period ended . . . 


Profit . 

Depreciation . . . 
Beserve Funds . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of chares . 


ine 1936 Deo. 1936 

June 1937 | 

Dec. 1937 

June 1938 ;June 1939 

June 1940 

June 1941 

June 1942 

June 1943 

Be. 

Bs. ' 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Be. 

Bs. 

17.659 

12,255 

9.088 | 

4,709 

8.071 

' 16.385 

-44,368 

9,059 

6.892* i 

27,727 

3,541 

3.942 

4.993 ! 

730 

4.313 

5.874 





15.000 

10.000 

5,000 , 

Tooo 

5,000 

10,000 





6 

r 

4 

2 

4 

l 2 

2 

2 





11,664 

9,977 

9,072 

1 8,050 

6,808 

7,319 

-37,049 

-27.990 

—21,098 | 

6,629 

165-146 

150-147 

160-147 

I 160-159 

159-120 

125-104 

105-80 


110-85 | 

110-90 


* The profit shown is arrived at after transferring Bs. 25.000 from taxation reserve. 


CHOWR1NGHEE PROPERTIES, LD. 

r 

Registered 1915. Directors—G. A. Arratooh, 
K. A. jp. Arratooh, G. Stephen, H. A. Fowler, 
4-E, Dalhousie Square, Calcutta. Auditors— 
Ford, Rhodes, Thornton & Co. 

Capital authorized — Rs. 32,50,000. 
Rs. 6,50,000 in 6,500 Ordinary shares of Rs. 100 
each; and Rs. 26,00,000 in 17,000, 7 per cent 
cumulative Preference shares of R 9 . 100 each, 
and 9,000, 7 per cent, cumulative “ A ” 
Preference shares of Rs. 100 each. Issued 
and subscribed—Rs. 28,00,000. Rs. 6,50,000 
in 6,500 Ordinary shares of Rs. 100 
each; and Rs. 21,50,000 in 17,000, 7 per 
cent, (tar free) cumulative Preference shares of 
Rs. ( 100 each, and 4,500, 7 per cent, (tax free) 
cumulative “ A ” Preference shares of Rs. 100 


CUyE BUILDINGS (CALCUTTA), LD. 
Registered 1914. Directors—T. S. Gladstone, 
* A. T. Taylor, W. S. C. Tully. Managing Agents 
—Qillanders Arbuthnot & Co., 8, Clive Street, 
Calcutta. Auditors—Price, Waterhouse, Peat & 


each, all fully paid up. Debenture Capital— 
First Lien Debentures—Rs. 21,00,000 in per 
cent, (taxable) bearer bonds of Rs. 5,000 each 
repayable on the 1st February, 1964. Interest 
payable on 1st February and 1st August. 
Accounts made up half-yearly, March and 
September. 

The Company’s properties are freehold and 
consist of lands and buildings situated at No. 15, 
and 17 to 17 j 3, Chowringhee Ro&d, and at 4 
and 5, Humayan Place, Calcutta.^ 

N.B.—The dividend on the 7 per cent. Cumulative Pre¬ 
ference shares has been paid to 30th September, 
1931, and interim dividend of Be. 1-8 per share 
has been paid in respect of the half-year ended 
31st March, 1932. No dividend in respect of the 
7 per cent. “A” Cumulative Preference shares 
has been paid since that relating to the half-year 
ended 31st March, 1929. Total amount in arrears , 
to 30th September, 1943, was Bs. 18,59,250. 


Co. U. K. Branch Registers—Ogilvy Gillan- 
ders & Co., of 5, Lothbury, London E. C. 2, 
Temporarily at Hollington Bradboume Park 
Road, Sevenoaks Kent. 

Capital authorized, issued and subscribed— 
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Rs. 15,15,000 in 10,000 Ordinary shares of 
Rs. 150 each, and 1,000 Management shares of 
Rs. 15 each, fully paid 'up. Debenture Capital 
—Rs. 25,00,000 now outstanding Rs. 23,88',000 
in per cent, bearer bonds, issued at par in 
*1936, repayable at par by 1986, by annual 
drawings? on the 1st July each year; with the 
option of repayment In full, at any time, after 
30th June, 1961, on six months’ notice. Interest 
payables on 1st July and 1st January. Accounts 
made up yearly to 31st December. Meeting 
in March. Register^ of shareholders are main¬ 
tained in Calcutta and London and shares can 


be transmitted from one Register to jlie other? 
Registration fee—London 2s. 6a. for - * ^ny* 
document. Calcutta Rs. 2 per, deed. * * 

The Company owns the block of office build¬ 
ings in Clive Street, Calcutta, known as Clive 
Buildings or Gillander House. • 


Balance Sheet as on 31st December. 1942 :— 


Capital, including 
Debentures ... 39,21,000 
Reserve Fund ... 3,50,392 
Other Rind ... 445 

Sundry Liabilities 79.801 
Profit and Loss 
Account ... 1,57.573 


• Rs. 

Block Expenditure, 
etc. (Less Depre¬ 
ciation) ... 41,67,164 

Liquid Assets ... 3,42)047 


Total . 45,09,211 


Total . 45,09,211 


• ANALYSIS OF WORKING. 


Year ended Deo. . 

1933 . 

1934 

1936 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Profit . 


74.990 

77.681 

77,183 

77,765 

.95,432 

91,658t 

84,868t 

70,286t 

72,7027 

Depreciation • , • 


iiiiiiiBnTri 

150 

25,150* 

25.150* 

» 25,150* 

24.221* 

28.670* 

20,794 

8.963 

Reserve Fund • . 
Dividend ... 

33,915 

BiMSwTitii 

37,740 

27,932 

15.870 

16,511 

17.175 

17.B73 

18,615 

19,391 



38,500 : 

38,500 

38,500 

49,500 

49.500 

38,500 

33,000 

38,500 

Ordinary Dividend 



1 







rate per cent. 


• 


1,12.145 

24 

1,10.390 






per annum . . . 
Carried forward . 

3 

1,24,713 

■ 

1.25^11 

1.26,541 

3 

1,14,661 

i 

1.15.423 

1.15.341 

2 

1.13,225 

1,19,(TO 


• Includes Debenture Expenses written off. 

t After providing for taxation-(1939) Rs. 30.252, (1940) Rs. 32,912, (1941) Rs. 32.722, (1942) Rs. 34,441. 


COMMERCIAL PROPERTIES, LD. 

Registered 1919. Directors—Kesoram Pod- 
dar, Nagarmal Kedia. Satyanarayan Poddar. 
135, Canning Street, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 1.00.00,000 in 
10,00,000 Ordinary shares of Rs. 10 each. 
Issued and ’subscribed—Rs. 52,00,000 in 
9,60,000 Ordinary shares of Rs. 10 each, on 
which Its. 5 have been called up, and 40,000 
Ordinary shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st March. 


Meeting in October. Registration fee Re. 1 per 
deed. . * 

The Company’s property is “ Commercial 
House ” in Canning Street, Calcutta. The 
property is leasehold, the lease expiring on 1st 
November, 2007. 

Balance Sheet as on 31st March, 1943 

Rb. Rs/ 

Capital ... . 52.00.000 Gross Block, ...16.88.223 

Sundry Liabilitio i 2,36,049 Less Depreciation 7,81.062 


Nett Block ... 9.07,161 

Liquid Assets ... 37,531 

Profit and Loss 
Account ... 44,91.257 

Total . 54,36,049 Total ... 54,36,049 


ANALYSIS OF WORKING. 


Period ended 


Profit .... 
Depreciation 
Dividend • . . 

Carried forward . 
Highest and lowest 
prioe of shares 


War. 1936 | Sept. 1936 Mar. 1937 jSept. 1937 
R« Rs. Rs. i Rs. 


-29,230 

14,279 


9.615 

2.80,964 


24.747 

7.153 


5,703 

7,257 


2.03,987 
it I 


4,75,335 

r 


4,57,741 —44,59,295 
I* I* 

It ft 


Mar. 1938 

Mar. 1939 

Mar. 1940 

Mar. 1941 

Mar. 1942 1 

W. 194$ 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

'•Rs. 

6,125 

7,343 

37,2891 

21,455 

23.212 

23,024 

17.205 

23,571 

5.063 

23,642 

1,806 

23,628 

—44,60,513 

£ 

-44,44,679 

i* 

Ht 

-44.44.491 

ilf 

—44,50,856 

—44,69,435' 

—40L257 


• Rs. 10 paid up. t Rs. 5 paid up. 

1 Includes Rs. 17,268 being profit on sale of 8 Mandeville Gardens. 
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* . '.DALHOUSIE PROPERTIES, LD. 

* Registered 1915. Uirectors—S. A. Basil, S. 
C. Seri, Y-J. K. Khijmka, H. E. Barber. Managing 
'Agents—Talbot & Co., Tower House, Chow- 
Tinghce Square, Calcutta. Auditors—Ford, 
RHode9, Thornton & Co. 

Capital authorized—Rs. 17,00,000 in 17,000 
t Ordinary shares of Rs. 100 each. Issued and 
subscribed—Rs. 16,23,000 in 16,230 Ordinary 
shares of Rs. 100 each, fully paid up. Deben¬ 
ture Capital, First Lien—Rs. 17,00,000 in 5$ 
per cent, (taxable) bearer bonds of Rs. 1,000 
each, issued at par on 15th September, 1915, 
originally repayable at par on 15th September, 
1940. Additional First Lien—Rs. 6,00,000 in 
51 per cent, (taxable) bearer bonds of Rs. 1,000 
each, issued at par in April, 1925, originally 
repayable at-par on 15tl\ September, «I940. The 
date of repayment of the above debentures 
(both issues) has been extended for 10 years, 
from 15th September, 1940, to 15th September, 
1950. Originally option of repayment, in 


whole or part, in respect of both issues was at 
any time at par after 15th September, 1930, 
on not less than six mouths’ notice or by draw¬ 
ing *as funds permit. Interest payable on 
15lh March and l'5th September. Acdounts 
made up half-yearly, March and September. ‘ 
No registration fee. • 

In 1927, the capital df the Company was 
increased from Rs. 10,00,000 to its present figure 
by the creation and issue of 7,000 shares of 
Rs. 100 each, of which 6,230 were fully 
subscribed. * 

The Company’s properties are freehold and 
consist of lands and buildings, situated* at 
Nos. 5 to 12, Dalhousie Square, East, Nos. 1 
and 1|1,. Mission Row, Calcutta. 

Balance Sheet as on 31st March, 1943 :— 


Rs. , Rs. 

Capital, including Gross Block . 43.37.321 

Debentures .. 39,23,000 Less Depreciation 12,22.301 

Sundry Liabilities 1,08.321 ,- 

Nett Block . *31.15,020 
Liquid Assets 1,04,624 

Profit, and Loss 
Account 8.11.677 

Total 40.31.321 Tftnl 40,31.321 


ANALYSIS OF WORKING. 


Half-year ended . 

Sept. 1938 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 i 

Mar. 1941 

Sept. 1941 

Mar 1942 

Sept. 1942 

Mar. 1943 


Rs. 

t 

Rs. 

Rs. 

Rs! 

Rs. | 

Rs. 

Rs. 

11s. 

Rs.*" 

Rs. 

Profit . / . . . 

2.216 

15.817 

48.843 

11.751 

6,268 ' 

3,498 

9,061 

5,049 

18,118 

-31,520 

Depreciation . •. . 

31.145 

31,145 

31.147 

31,145 

31.152 ; 

31,156 

31,170 

31,189 

31,211 

31,207 

Reserve Funds . . 





. 






Dividend. 





l 




. 


Carried forward . 

70.268 

54,940 

72.636 

53,242 

-6,59,950*1 

-6,87,608 

-7,09,717 

-7,35,857 

—7,48,950 

—8,i'i,67? 


* This balance is arrived at after remitting the sum of Rs. 1,38,006 by the Imperial Bank of India from their cash credit 
' loan account and after writing off Rs. 8.26.314, the amount due by the. estate, A. Stephen (deed.). 


. DALMIA CEMENT LD. 

Registered 1937. Directors—Ramkrishna 
Dalmia, Jaidayal Dalmia, Shanti Prasad Jain, 
Kundanlal Agarwal, Mriganka Kumar Roy, 
Jhabarnfdl Chokhani. Managing Agents— 
Dalmia.Jain. & Co., Ld., P. O. Dalmianagar, 
Dehri-on-Sone (Sahabad). Auditors—Batliboi, 
Pflrohit & Darbari. 

Capital authorize d—Rs. 5,00,00,000. 
Rp. 4-40,00,000 in 2,40,000 cumulative Prefer¬ 
ence shares of Rs. 100, Rs. 2,50,00,000 in 
25,(X),000 Ordinary shares of Rs. 10 each and 
Rs. ,10,‘O0,000 in 10,00,000 Deferred shares of 
Re. t *1 each. issued and subscribed— 


Rs. 1,00,00,000. Rs. 35,00,008 in .35,000 
cumulative Preference shares of Rs. 100 
each, fully paid up, Rs. 60,00*000 in 6,00,000 
Ordinary shares of Rs. 10 each, fully paid up 
and Rs. 5,00,000 in 5,00,000 Deferred shares 
of Re. 1 each, fully paid up. The Preference, 
shares are entitled to a fixed (tax-free) cumula¬ 
tive preferential dividend at the rat£ of 6 per 
cent, per annum and rank as regards repayment 
of capital in priority to Ordinary and Deferred 
shares. They are also entitled to participate in 
dividend up to 7 per cent, in the event of a 
dividend abqve 10 per cent, being declared on 
the Ordinary shares; to 1\ per cent, in case of a 
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dividend of 20 per cent, and above being paid 
on Ordinary shares and also to an additional 
\ per cent, rising up to-9 per cent, per annum, 
along with every 10 per cent, further rise in 
the dividend on Ordinary shares, without any 
•further rights to participate in profits or assets. 
The Deferred shares are not entitled to parti¬ 
cipate in profits unless a dividend of 10 per 
cent, is declared on the Ordinary shares. 
When in any year a dividend is declared at 10 
per cent, or above on the Ordinary shares, 
holders of both Ordinary and Deferred shares 
will be simultaneously entitled to dividend at 
the same rate up to ] 7|- per cent.; of any surplus 
profits available for distribution as dividend, 
one half will be paid to holders of Ordinary 
shares and the other half to holders of Deferred 
shares. In a winding up- the Ordinary shares 
rank after the Preference shares but in priority 
to the* Deferred shares; any surplus assets, 
remaining after payment of the whole Deferred 
share capital, will be divided equally between 
the Ordinary jyid Deferred shares. Debenture 


capital—Rs. 40,00,00(1 in per cent.* (taxable T 
bearer bonds of Rs. 500 "each, issued' ’ rf j> ar 
between July, 1939, and December, 1^42, re* 
payable at par on 30th September, 1947, with 
the option of redemption, in whole or part, at 
102 per cent, at any time on 3 months’ notice. 
Interest payable on 31st March and 30th. Sep¬ 
tember. Accounts made* up yearly to 31st 
December. Meeting in September. Registra¬ 
tion fe^ Re. 1 per deed. . 

The Company’s factories are situated, one 
in Karachi (Sind), another in Dandot (Punjab) 
and a third in Dalmiapuram (Trichinopoly, 
Madras Presidency); the total annual capacity 
of the factories is about 450,000 tons. 


Balance Sheet as oh 31st December, 1942 :— 


Capital including 
Debenture* • 
Reserve Fluid 
Other Fund 
Sundry Liabili¬ 
ties 

Profit and Loss 
Account 


Its. 


1.39,97.610 

4,75.000 

20.00U 


15.81.U2 

7.41.249 


Rs. 


Cross Block in- 
. eluding Deve- 
1 o p m e n t Ex- 
pcjisps. etc. 

Less Depreciation 


1,45,19,-451 

26,22,452 


Nett Block 1.18.96.999 

•l.uiuid Assets 49,18,002 


Total 1.68,15.001 Total 1.68,15.001 


ANALYSIS OF WORKING. 


I’eriod ended Dec. 


Profit. 

Depreciation, etc. . 
Reserve Fund . . 
Other -Fund . . . 
Preference d i v i - 

dend. 

Rate per cent, per 

annum. 

Ordinary dividend 
Rate per cent, per 

annum. 

Carried forward 
Highest and lowest 
price of shares . 


1938 

1939 

1940 

1941 

1942 

Rs. 

Ra. 

Ra. 

Ra. 

Rs. 

4,77,212 

1,27.335 

50,000 

7.13.601 ; 
3,85.926 ! 
50.000 ! 

10,23.821 

6-57.779t 

2,00,000 

5.000 

16.17,672 | 
8.82.343t 
1,75.000 
5,000 j 

12,37,674 

6,02,552t 

50.000 

10,000 

2,72,795* 

2,10,000 | 

2,10,000 , 

2,10.000 j 

2,10,000 

6 

6 

6 ! 

6 ! 

3.75,000 

6 

3,75,000 

27.082 

94,757 

45,799 

61 

16,128 

61 

6.250 

11-73 

123-9 

I 131-73 

173-108 

171-13 


* From the date of actual payment 
money, to 31st December, 1938. 
t Includes Development expenses, 
peases, etc., written off. 


of allotment and 
Debenture issue 


call 

ex- 


DARJEELING ROPEWAY CO., LD. 

Registered 1936. Directors—N. C. Goenka, 
R. R. Kirfiy, A.M.i.Mech.E., m.i.loco.e., G. 
Wrangham-Hjjrdy, G. Morgan, C.I.E., M.L.A., J. 
Stodart, Khan Bahadur Dinshaw E. Avari, 
M.B.E. Managing Agents—Goenka & Co., Hill 
Cart Road, Kurseong. Auditors—Price, Water- 
house, Peat & Co. 


• 

Capital authorized—Rs. 5,00,000 in 50,tK)(> 
Ordinary shares of Rs. 10 each. Issued—*"* 
Rs. 2,50,000 in 25,000 shares of Rs. 10 each. 
Subscribed— Rs. 2,47,700 in 24,770 shares i of, 
Rs. 10 each, fully paid up. Debenture Capital— 
Rs. 1,00,000 in 5 per cent, (taxable) bonds of 
Rs. 500 each issued at par between 1st April, 
1940, and November, 1941* repayable • t# 
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pas at any time after 31st March, 1946, on 6 
' dnontKi’ notice. Interest payable on lst'October 
and list*April, 'fhese bonds are registered and 
'are transferable by deed only. Accounts made 
up yearly to 31st March. Meeting in October. 
Registration fee Re. 1 per deed. 

The Company was formed for the purpose of 
acquiring from Goenka & Co., their entire 
'rights, under the Bijanbari Darjeeling Rope¬ 
way order for the carriage of goods and apimals 
between Darjeeling and Bijanbari (Pul 
Bazar) in the District of Darjeeling, Bengal, a 


distance of. about 7 miles. There are two inter¬ 
mediate stations, one at Chongtong Tea Estate 
and the other at Singtom Tea Estate. The 
Ropeway commenced working from January, 
1939. 


Balance Sheet as on 31st March, 1943 :— 


Rs. 

Capital including 
Debentures ... 3,47,525 
Sundry Liabilities 30,831 


Total 3,78.156 


< Be. 

Block Expenditure 
including Preli¬ 
minary expen¬ 
ses, etc. ... 3,58,643 

Liquid Assets — tl 16,328 
Profit and Loss 
Account ... 3,166 


Total 3.78.156 


ANALYSTS OF WORKING. 


Year ended Mar. . 

1940 

1941 

1942 

1943 


Rs. 

Rs. 

Rs. 

Rs. 

Profit-. 

-7,979 

-648 

253 

11,964 

Depreciation . • ■ 




2,500 

Reserve Fund • 




6,179 

Dividend. 



...... 

Dividend rate per 
cent, per annum 

—12.254* 

-12,902 

-12,649 

21 

Carried forward • 

-9.364 

Highest and lowest 
price of shares . 

81-8 

8 

81-61 

8A-74 


* Includes Rs. 4,275 loss of the previous year. 


DELHI FLOUR MILLS CO., LD. 

Registered 1916. Directors—C. M. Grant 
Govan, Sir Homi Mehta, K.B.E., J.P., Major C. G. 
Blomfield, Lala Raghubir Singh, W. A. H. 
Heath-, Lala Mangat Rai, A. F. T. Cambridge. 
Managing Agents—R. G. Govan & Co., Scindia 
House, New Delhi. Auditors—A. F. Ferguson 
& Co. 


Capital authorized—Rs. 12,00,000. 
Rs. 4,00,000 in 4,000, 7 per cent, cumulative 
Preference shares of Rs. 100 each, and 
Rs. 8,00,000 in 80,000 Ordinary shares of 
Rs. 10 each. Issued and subscribed— 
Rs. 6,50,400. Rs. 90,400 in 904, 7 per cent, 
cumulative Preference shares of Rs. 100 
each, carrying preferential claim* to repayment 


analysis of working. 


Year ended Oct. 

1954 

1935 

1936 

1937 

1938 

1939 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit 

90.6B4 

50.942 

78,725 

1,08,539 

79.344 

66.875 

Depredation . . . 

65.000 

40.000 

50,000 

50,000 

40,000 

40.000 

Reservg Funds • . 


203)00' 

2.000 


■Other Fufld . . . 






Dividend. 




35,000 

35.000 


'Dividend rate per 
cent; per annum 




6} 

61 

45.568 

•Carried forward . 

23.7677 

28.3811 

31.7941 

29,005 

25,021 

Highest and lowest 
prlqp of shares . 

31-1 

71-31 

91-51 

10-85 

11-10 

11-61 


1940 

1941 

Rs. 

Re. 

48.743 

29,808 

1.49,77211 

65,500 

"''2,000 

42,000 

2,000 

84,000 

71 

14,175 

15 

16.119 

9-8 

141-8 


1942 

1943 

Re. 

Re. 

2,37.054 

62,106 

2,32,18011 

51,836 

11,000 

70,000 

“12.000 

423)00 

121 

1,03,739 

71 

2,23,755** 

23-158 j 

26-17 


t After payment of dividend on Preference chares amounting to Rs. 6,328 for the year ended Ootober, 1931. 

I After payment of dividend on Preference shares amounting to Rs. 6.3M for the year ended Ootober, 1932. 

o.-f After payment of dividend on Preference shares for 4 years (1933 to 1936) amounting to Rs. 25.312. 

II After providing for taxation—(1941) Rs. 37,000. _ 11ncludes Rs. 10,000 transferred from Reserve Fund. 

i *• Subject to Managing Agents’ commission and taxation. 
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of capital, and Rs. 5,60,000 in . 56,000 
Ordinary shares of Rs. 10 each, all fully paid 
up. Accounts made up yearly to 3ist October. 
Meeting between December and March. Re* 
^istration fee Re. 1 per deed. 

•In April, 1920, the capital of the Company 
was increased to its present figure by the issue 
of 14,000 Ordinary shades of Rs. 10 each at a 
premium of Rs. 12-8 per share which were 
offered prp rata to the existing shareholders. 


The Company owns two Flour Mi[ls jn JDeHri 
having a total daily capacity of approximately 
130 tons of Wheat and 52 tons nf Gram. 

Balance Sheet as on 31st October, 1943 :— 

Rs. Rs. . 

Capital ... ... 6,50,400 Gross Block ... 20,19,649 

Reserve Fund ... 2,20.000 Less Depreciation 13,16,048 

Other Funds 3.696 

Sundry Liabilities 63,162 Ns*t Block . 7,03,601 

Profit and Loss Liquid Assets . 5,07,740 

Account ... 2,74,083 


Tdal 12,11.341 Total 12,11,34; 


DIGWARRAH RUBBER CO., ID. 

Registered 19^4. Directors—K. W. Mealing, 
Stewart Gray, H. D. Cumberbatch. Managing 
Agents and Secretaries—Andrew Yule & Co., 
Ld., 8, Clive Row, Calcutta. Auditors— 
Lovelock & Letfes. 

Capital authorized—Rs. 5,70,000. Rs. 4,75,000 
in 47,5(Jb Ordinary shares of Rs. 10 each, 
and Rs. 95,000 in 9,500 Preferred Ordinary 
shares of Rs. 10 each issuable as fully paid 
in conversion df'Debenture Bonds at debenture- 
holder's option, jvith non-cumulative preferen¬ 
tial dividend of 7 per cent, per annum ranking 
pari passu for further distribution with Ordin¬ 
ary shares. Issued and subscribed—Rs. 5,10,000. 
Rs. 4,75,000 in 47,500 Ordinary shares of Rs. 10 
each, fully paid and Rs. 35,000 in 3,500 Prefer¬ 
red Ordinary shares of Rs. 10 each, fully paid 
up. Debenture Capital authorized—Rs. 95,000 
in 950, 7 per cent, (taxable) Bonds of Rs. 100 
each. Subscribed—Rs. 66,600 in 666, 7 per 
cent, (taxable) Bonds of Rs. 100 each, issued 
at par in 1933 and 1934, was repaid at par on 
31st December,* 1943. Accounts made up 
yearly to 31st December. Meeting in May. 
Registration fee Rs. 2 per deed. 


In 1933 the authorized capital of the Company 
was increased from Rs. 4,75,000 to its present 
figure by the creation of 9,500 Preferred 
Ordinary shares of Rs. 10 each. 

The Company’s estate is situated in the 
Federated Malay States# The area of the 
estate is 900 acres of which 872 acres are 
planted. 

The Accounts for Deceftiler, 1942, have been 
made up based upon the returns from the 
Estate to the 30th November, 1941, no subse¬ 
quent accounts have been received from 
Singapore. The Estate was evacuated under 
military orders on 25th December, 1941, and 
is now in enemy occupation. # * 


Balance Sheet as on 31st December, 1942 :— 


Rs. 

Capital, including 
Debentures ... 6,41,600 
Reserve Fund ... 1,56,430 
Sundry Liabilities 29,061 
Profit and Loss 
Account ... 23,498 


Rs. 

Gross Block ... 6.35,403 

Less Depreciation 64,444 

Nett Block .. 5,70,959 

Liquid Assets 12,488 


5.83,447(4) 

Investments 

Cash ■ . 1,67,142( b) 


Total ... 7.50,589 


Total ... 7,50,589 


(a) These assets are in enemy oeoupied territory. 

(b) These assets are under the control of the Company. 


ANALYSIS OF WORKING. 


Year eritied Deo. ■ 

1933 

1934 

1936 

1936 

• 1937 

1938 

1939 

1940 

1941 • 

• i& 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. . 

Rs. 

Rs. 

Rs, 


Profit . 

—971 

26,422 

1,013 

23,885 

42,909 

-4,657 

18.893 

26,854* 

21,275 

• 2498 

Depredation . . . 


3,106 

3,381 

3,418 

3,527 


•••••• 

13,160 

3,160 

3.160 

Reserve Funds . . 


4,610 

4,660 

14.460 

3,160 


Ordy. Dividend . . 
Dividend rate per 


19,000 


11,766 

19,237 


! 

11,875 



✓ 





6,04$ 



oent. per annum 
Carried forward . 
Highest and lowest 
price of shares . 

"mo* 

4 

3.309 

"“”941 

&4 

3,092 

4 

6,335 


7451 

••MU 

24,160 

MUM 

23,498 

74-3 

154-6 

124 

1U-51 

234-101 


111-3J 

104-4 

9M 

*4»«s— 

,i) 

* 1 












* After providing for taxation—(1940) Rs. 11,000. 
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c .DUNLOP RUBBER CO. (INDIA), LD. 

Rfcg'isterecl 1926. * Directors—F. F.'M. Fergu- 

^ | 

son* (Managing Director), Maharajadhiraja 
Uday Chand Mahtab of Burdwan, Rai Sir 
Badridas Goenka Bahadur, B.A.. c.i.e.. Sir 
Adamjee Hajee Dawood, R. S. Purssell, c.i.e., 
o.b.e., J, L. Graham, JL F. Bennett, Cecil Stack. 
Secretary—A. W. Gillespie, C.A., Dunlop House, 
57B, Free School Street, Calcutta. Auditors 
—Ford, Rhodes, Thornton & Co. 

Capital authorized—Rs. 2,00,00,000. 
Rs. 50,00,000 in 5,00,000 Ordinary shares of 
Rs. 10 each. Rs. 30,00,000 in 30,000 cumula¬ 
tive Preference shares of Rs. 100 each and 
Rs. 40,00,000 in 40,000 second cumulative 
Preference shares ot Rs. 100 • ‘each and 


fts. 40,00,000 in 40,000 second cumulative 
Preference shares of Rs. 100 each, fully 
paid up. The second cumulative Prefeilence 
shares carry, the right to a fixed cumula-, 
tive Preferential dividend at the rate of 6 pec 
cent, per annum (taxable) and rank foe dividend 
next after the cumulative* Preference shares and 
in priority to the Ordinary shares. In a winding 
up these. shares are entitled to repayment of 
capital and arrears of dividend whether declared 
or not up to the commencement of the 
winding-up next after the cumulative Preference 
shares and in priority to the Ordinary shares 
without any further rights to participate in 
profits or assets. Accounts made up yearly to 
31st December. Meeting in April. Registra- 


Rs. 80,00,000 in 8,00,000 shares of Rs. 10 each tion fee Rs. 2 per deed. * 

which may be issued as Ordinary or otherwise In November, 1936, the capital of the Com- 
but ranking for dividend and repayment pany was increased to its present figure as 

of capital after the cumulative Preference under :— 


shares and the second cumulative Preference (a) 

shares. Issued and subscribed—Rs. 1,20,00,000. 

Rs. 50,00,000 ^n 5,00,000 Ordinary shares of ( b} 

Rs. TO^ each, fully paid up. Rs. 30,00,000 in 
30,000, 6 per cent, (tax free) cumulative first 
Preference shares of 11s. 100 each, fully paid 
up. '(These Preference shares are uncondi- (c) 

tionally guaranteed as to capital and 
dividend by the Dunlop Rubber Co., Ld.,) 

ANALYSIS OP WORKING. 


3.44.101 

1.64.101 


(a) By the creation and issue of 3,00,000 

Ordinary shares of Rs. ^10 each. 

(b) By the creation and issue of 

40,000 second cumulative Pjfcfcr- 
encc shares of Rs. 100 each at 
a premium of Rs. 4 per share. 

(c) By the creation of 8,00,000 shares 

of Rs. 10 each which may be 
issued as Ordinary or otherwise. 



1937 

1938 

1939 

1940 

« 

1941 

Rb. 

Rs. 

Rb. 

Rb. 

Rb. 

• 

9,97,436 

13,94.971 

27,15,75011 

20,01,54211 

34,79,93111 

5,05,374 

5.60,014 

5.36,304 

5.73,295 

6,00,616 

1,50,000 

7.80.000 

...... 

14,70,000 

3.84,792 

3.84.792 1 3.82.500 

3.70,000 

3,63,750 

2,50,000 | 

5 

10.00,000 

20 

10,00.000 

20 

10,00,000 

20 

1,17,270 

1,67,435 

1,84.381 

2,42,628 

2,88,193 

343-131 

164A-10S 

281-14* 

361-22 

54|-35 


8,00.000 

3,57,500 

12.50,000 

25 

4,64,940 


2,50,000 

12,50,000 

26 

4,57,403 


r t The profit 1 b shown after deducting the amount provided for depreciation, which w not Vnown. _ 

I After paying back in full to the Dunlop Rubber Go., Ld., the sum of Rb. 3,13.053 towards liquidation of the 

l II Afte^ffi" 1t as“d tt “fortaxation-(1939)R8.1C.50,000, (1940) Rs. 24,50,000, (1941) Rb. 38,36.651, (1942) Rs. 52.14,925. 

,f Includes *Rb. 46 {S^M being the estimated amouBt due to the Company in respect of double Inconie*tax relief for 
Drevioua yetrs. 
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The old Ordinary shares of Rs. 100 egch were 
subdivided into 10 shares of Rs. 10 each. 

The Company’s factory-is situated at Sahaganj 
(Hooghly District, Bengal) on the right bank 
•of the River Hooghly about 35 miles north of 
Calcutta. 


Balance Sheet as on 31st JDecemb^r,*1943^!- 

Rs. . Bo 

Capital ... 1.20.00,000 Gross Block ... l23.tt.778 

Reserve Fund 34,50,000 Less Depreciation 48,67,345 
Sundry Liabilities 1.41,82,543 

Profit and Loss Nett Bloek ... 74,51,433 

Account 4.57,403 Liquid Assets ... 2,26,38,513 


Total 3.00,89.946 Total ... 3,00,89,946 


DYER MEAKIN BREWERIES, LD. 

Registered 1934. Directors—E. S. McGowan, 
W. Beecroft (Manager), S. R. Pocock, ’m.c., 
M.L.A., L. G. Ileasipan, a.c.a. (Secretary). 
Solan Brewery P.O., Simla Hills, N. W. Rail¬ 
way. Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 9,00,000 in 1,80.000 
shares of Rs. 5 each. Issued, subscribed and 
called up—Rs. 8,10,315 in 1,62,063 shares of 
Rs. 5 each, ful?y paid up. Accounts made up 
yearly to 31st. March. Meeting in September. 
Registration fee Rs. 2 per deed. 

In August, 1939, the Original shares of the 
Company of Rs. 45 each were subdivided into 
nine shares of Rs. 5 each. 


The Company was formed to take over 
the busfcess in India of Dyer Meakin & Co!, 
Ld. (Brewers and Distillers), which went into 
voluntary liquidation in September, 1934. 
They have Breweries, and Distilleries at Solan 
(Simla Hills), Lucknow and Ranikhet (U. P.)» 
and Kasauli (Punjab). 

Balance Sheet as on 31st March, 1943 :— 

Rs. 

Gross Block ... 4,88,141 
Less Depreciation 1,90,816 

ett Block 2.97.325 

iquid Afsets . 31.71,245 

34.68.570 


’ Rs. 

Capital ... ... 8,10.315 

Reserve Fund ... 3,16,258 
Other Fund ... 7,220 

Sundry Liabilities 19,76.892 
Profit and Loss 
Account ... 3.57.885 


Total ... 34,68.570 Total 

ANALYSIS OF WORKING. 


Year ende% Mar. . 


Profit . 

Depreciation . . . 
Reserve Fund . . 
Dividend . . . . 
Dividend rate per 
share per annum 
Carried forward 
Hi chest and lowest 
price of shares • 


1935 

1936 

1937 

1936 

• 1939 

1940 

1941 

1942 

1943 ’ 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

W 

Rs. 

% 

81,816 

82,378 | 

76.017 

79.086 | 

75.220 1 

94,174t 

1,74,8861 

1,97,5891 

•3,92,7081 

13.877 

12.748 ! 

13,262 

14.673 

15,082 1 

19,817 

29.838 

36,357 

40,822 

20,000 

20,000 

1 25,000 

20.000 ! 

20,000 j 

20.000 

76.000 

60,000 

2.00,000 

45,018 

40,516 

i 45,018 

45,018 | 

36,014 | 

55.709 

81,032 

1.01.289 

1,21,547 

24* 

21* 

: a- 

24* 

2» 

As. 54 

Ab. B 

As. 10 

As. 12 

2,921 

12.035 

4.773 

4.268 

8,392 

7,040 

—3.944 

6,999 

36,338 

45-37 

| 37-304 

1 61-32 

55-35 

34-284 j 

32-28411 \ 
61-3181; 

74-4} 

U4-6| 

161-94 


* On-original shares of Rs. 45 each. 1 Paid up Rs. 45. 8 Paid up Rs. 5. 

t After providing .for taxation - (1940) Rs. 40,000. (1941) Rs. 2,15.280, (1942) Rs. 4,50,000, (1943) Rs. 11,50,000. 


DYER MEAKIN (BURMA), LD. 

Registered 1934. Directors—R. T. M. Burns, 
C. E. A. Lane, A. G. P. McLaren (Manager), 
C|o The Royal Exchange Assurance Corpora¬ 
tion, 1|2, Old (Court House Corner, Calcutta. 
Auditors—Stuart Smith & Allan. 

Capital authorized—Rs. 5,60,000 in 20,000 
shares of Rs. 28 each. Issued and subscribed— 
Rs. 5,04,196 m 18,007 shares of Rs. 28 each, 
fully paid up. Accounts made up yearly to 
31st July (from July, 1943). Meeting in 
November. Registration fee Rs. 2 per deed. 


The Company was formed in 1934 to take 
over the business in Burma of Dyer Meakin & 
Co., Ld. (Brewers and Distillers), which*went 
into voluntary liquidation in September that 
year. The Brewery and Distillery is situated 
at Mandalay, and is now in enemy occupation.' 


Balance Sheet as on 31st July, 1943 :— 


Capital ... 

Rs. 

5,04,196 

Plant on Hand for 


Other Funds 

7,000 

Disposal 

16,908 

Sundry Liabilities 
Prdflt and Loss 

7,140 

Liquid Assets 
Investments 

39.330 

&37.810 

Account 

1,90,895 

Cash 

£ 

16» 8$ 

Total 

7,09,231 

Total 

7.0SW3J 
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ANALYSIS OF WORKING. 


H * 

P^fiod^ ended 


r. 


Profit .... 
Depreciation . 
Reserve Fund 
Other Fund . 
Dividend . ■ 
Dividend rate per 
■hare per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Mar. 1936 

Mar. 1936 

M»r. 1937 

|Mar. 1938 

Mar. 1939 

Mar. 1940 

Rs. 

Rs. 

Re. 

Rs, 

Rs. 

Rs. 

1,12.456 

1,65,921 

1.90,584 

1,95,804 

1,80,103 

2,38,0231 

11,655" 

23,179 

26,941 

33,656 

43.138 

' 47,720 

50,000 

60,000 

60,000 

60,000 

50.000 

66,736 


8.000 





45,018 

72,028 

90,035 

90,035 

90,035 

1.08,042 


4 

5 

5 

5 

6 

*8.783 

B.497 

22.105 

34,218 

31.148 

46,673 

30J-28 

34-30 

93-34 

80-56 

58-53 

72-54 


Uar. 1941 July 1942 July 194$ 


Rb. Rs. 

Rs. 

349,587t 

-6,168- 

64,452 „ 


90,000 See note 

1,80,000 

, below 


1.26,049 

•••••a 

* 7 i 

MlMf 

85,789 1.97,064 

10,895 


86-66 9840 


•For S months only. t After providing for 'taxation— (3/40) Rs. 50,000, (3/41) Re.97,750. 

The Directors’ Report and the Accounts of the Company for the year /tnded March, 
1942, have not been published but in lieu thereof the following statement has been 
issued showing Funds held by the Company aB on 31st July, 1942 


Investment— At Market Value. 


British and Indian Government Securities 
Sundry Debtors 

Fixed Deposits 

Cash 

Deduct Liabilities. 


Rs. 

2,36,168 

62,570 

3,50,000 

1,04,710 

7,53,448 

Rs. 



Sundry Creditors 

36,093 


Home Passage Reserve 

6,000 


, Outstanding Dividends 

11,302 


Reserve for Unascertained Liabilities 

10,000 

63,395 

6,90,053 

Deduct, 


Capital of the Company 

5,04.196 


Dividend paid 

18,007 

5,22,203 



1,67,850 

Add. * 



Outstanding Bills 

20,214 


Liability Reserve transferred 

9,000 

29,214 

Total 

1,97,064 


The Directors have declared a dividend of Re. 1 per share for the period up to July, 1942. 


A. FIRPO, LD. 

Registered 1917. Directors—A. C. Alasia, 
A. Firpo (Jr.), Alec Leslie. Governing Direc¬ 
tor—A. Firpo, 18-2, Chowringhee Road, 


Calcutta. Auditors—Ford, Rhodes, Thornton & 
Co. 1 

Capital authorized, issued and subscribed— 
Rs. 8,00,000 in 80,000 shares of Rs. *10 each. 


ANALYSIS OF WORKING. 


Year ended, Oct. . 


Profit. 

Depreciation . . . 
Reserve Funds . . 
Other Fund . . . . 
Dividend .... 
Dividend rate per 
oeat. mr annum 
Carried forward • 
Highest and lowest 
« price of shares . 


1934 

1935 

Bs. 

Rs. 

80,920 

27,604 

87,401 

29.036 

60.000 

60.000 

u3 

74 

86 

121-8 

134-11 


1936 

1937 

Rs. 

Rs. . 

1,19,210 

1,03,386 

• 42,972 

38,907 

10,000 

6.000 

5,000 


60,000 

60.000 

74 

74 

1.324 

803 

10|-9| 

134-10 


1938 

1939 

Rs. 

Rs. 

1.00,391 

34,286 

1,10,081* 

37,933 

5,000 

60,000 

10,000 

48,000 

l,9ot 

6 

15,996 

114-91 

11-10 


1940 

1941 

Bs. 

Rb. 

85.536*1 

38.915 

85,636' 

35,074 

48,000 

48,000 

6 

14.617 

6 

17,179 

104-84 

10-8 


1942 

1943 

Re. 

„ Re. 

1,19,981* 

38,016 

25,000 

2,48,352* 

1,43,333 

25400 

60,000 

60,000 

1A,JI 

7| 

34455 

1044 

14-9J. 


* After providing <or taxation—(1939) Rs. 44.265, (1940) Rs. 35,634, (1941) Rs. 32,562, 


(1942) Rs. 1,10,716, (1943) Rs. 9,07,994. 
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fully paid up. Accounts made up yearly to 
31st October. Meeting in February. No regis¬ 
tration fee. 

The Company carries on business as 
Restaurateurs at 18-2, Chowringhee Road, 
where they manage a Restaurant, Confec¬ 
tionery, Bakery and Chocolate Manufactory. 
There is also a Branch Restaurant with a Con¬ 


fectionery Department" at 11, Gdverflnjent ■ 
Place, East, Calcutta. • ’ * • .• 


Balance Sheet as on 31st October, 4948 


Be. 

Capital ... 8.00.000 

Reserve Funds ... 1,10.000 
Other Funds ... 26,200 

Sundry Liabilities 14,20,029 
Profit and Loss 
Account ... 2,09,163 


Rs. . 

Gross Block ... 16.19.15S 
Less Depreciation 10,74,453 


Nett Blook 
Liquid Assets 


5,46.700 


Total 25.65,392 » Total . 25,65.392 


» FRANK ROSS & CO., LD. 

Registered 1919. Directors—B. P. Rhaitan, 
G. K. Khemka, $. Agarwalla, G. B. Page. 
General Manager and Secretary—J. S. Jebb, 
15-7, Chowripghee Road, Calcutta. Wholesale 
Dept.—141, Corporation Street. Branches at 
Park Street and Darjeeling. Auditors—G. 
Basu & Co. 

Capital authorized, issued and subscribed— 
Rs. 3^30,000 in 55,000 Ordinary shares of Rs. 6 
each, fully paid up. Accounts made up yearly 
to 28th February. Meeting in November. 
Registration fee Rs. 2 per scrip. 

During 1930, the capital of the Company was 

ANALYSIS ' 


reduce^ from Rs. 5,50,000 to its present figpre 
by reducing the nominal value of each share 
from Rs. 10 to Rs. 6. 

The Company carries on business aB Chemists, 
Druggists, and Photographic Dealers. It also 
deals in Pharmaceutical, Medicinal, Chemical, 
Surgical and Scientific Apparatus, and manu¬ 
factures Aerated Waters. 

Balan<j£ .Sheet as on.28th February, 1943 :— 


Bb. Rb. 

Capital ... 3,30.000 Grots Block ... 62,699 

Reserve Fund ... 6.945 Less Depreciation 61.655 

Sundry Liabilities 89,721 ■ - - 

Profit and Loss • Nett Blook ... 11,044 

Account ... 71,559 Liquid Assets .. 4,86.181 


Total ... 4,97,225 Total ... 4,97,225 

WORKING. 


Year ended I'eb. . j 


Profit. 

Depreciation . . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest, 
price of shares ■ 


1934 

1935 

1936 

1937 

1938 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

14.418 

1.415 

16.500 

21.001 

1,346 

19,800 

28.596 

1.247 

24,750 

21,023 

1.216 

19.800 

5,759 

1,245 

6,600 

5 

1,039 


74 

3,493 

6 

3,600 

2 

1.414 

41-2} 

41-22 

4|-3! 

81-4 

61-5 


After providing for taxation—(1942) 


1939 

1940 

1941 

1942 

1943 

Rs. 

Rs. 

Rdf 

Rs. 

Rs. 

5.068 

1.337 

18,749 

1,256 

16,500 

30.520 

1,207 

24.750 

40,610* 

11,139 

27,500 

60,m 

1,227 

27.500 

5.145 

5 

6.138 

74 

10,701 

12,6^1 

n 

44,059' 

51-31 

S3 

41-34 

62-4 

»" 6J-4J 


9.339. 


FRASER & CO., LD. 

a 

Publication of information relating to the above Company is forbidden under Defence 
Department Notification, dated 7th September, 1942. 


FRENCH MOTOR CAR CO., LD. 
Registered 1920. Directors—J. S. Ker, 

D. P. Dunderdale, C. L. Jatia, G. Cheridan, 
234-3, Lower Circular Road, Calcutta. Auditors 
—Lovelock & Lewes. 


Capital authorized—Rs. 20,00,000 in 4,00*080 
shares of Rs. 5 each. Issued and subscribed— 
Rs. 15,00,000 in 3,00,000 shares of Rs. 5,eacji, 
fully paid up. Accounts made up yearly to 
31st March. Meeting in October. No regis- * 
tration fee. , * 
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• # Ifi Atigust, 1935, the authorized capital of 
• the Goftipanf was rfeduced from Rs. <32,00,000 
and" <the issued and subscribed capital from 
Rs. 24,00,000 to its present figure by reducing 
the nominal value of each share from Rs. 8 to 
R«. 5. 

In February', 1944, the capital of the Com¬ 
pany was reduced as voider :— 

(a) The authorized capital from 
Rs. 20,00,000 to Rs. 10,00,000. by re¬ 
ducing the nominal value of each 
share from Rs. 5 to Rs. 2-8 and the 
issued and subscribed capital from 
Rs. 15,00,000 to Rs. 7,50,000 by re¬ 
turning, in cash, to the holders of the 
3,00.000 issued shares Rs. 2-8 per 
share. 

ANALYSIS ( 


( b ) .The reduced shares, both issued and 
unissued, were thereafter consolidated, 
viz., two reduced shares of Rs. 2-8 
* each into one share of Rs. 5. 

The Company carries on business as motor 
car importers, wholesale and retail dealers in' 
motor cars and accessories, automobile 'engineers 
and body builders. Their showrooms and 
works arc situated at 234-3, Lower Circular 
Road, Calcutta and Hughes Road, Bombay. 
Balance Sheet as on 31st March, 1943 :— 

Be. , Bb. 

Capital ... 15,00,000 Gross Block .. 16.11.512 

deserve Fund 2.32.000 Less Depreciation 7,55,242 

Reserve Other ' 

Fund ... 33,534 Nett Blotk . 8,56,27* 

Sundry Liabilities 8,68,374 Liquid Assets 19,77,197 
Profit and Loss 
Account 1,99,559 

Total 28,33.467 Total ... 28,33,467 

WORKING. 


Year ended Mar. . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942' 

1943 


Bs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Profit . 

-1,21.985 

’-42.712* 

1.12.091 

1.34,123 

91.881 

26,513 

29,645 i 

81,982 

1,94,21211 

2,11,60911 

Depreciation . . • 

54,840 

4,33,683t' 

27,929 

31,270 

34.645 

25,810 

24.089 1 

29.924 

27,697 

26,131 

Reserve Fund . . 


16.5226 


25,000 

25.000 

1 

50,000 

' 1,00.000 

1,50,000 

Dividend. 

Dividend rate per 



60,000 

75.000 

45.000 


75,000 




oent. per annum 

-4,07.082 i 


4 

5 

3 




5 


Carried forward 

-8.83.47711 

24,162 

62,015 

39.251 

14.954 

20,510 

22.566 

14,081 

49,559 

Highest r.nd lowest 



*5-3X 





« 

price of Bhares . 



8-5 


5 





• The Iobb 'is shown 

after transferring Rs. 

1,50,000 

from Reserve 

Fund. 

1 Written off 

during 

reduction of 

capital. 


t Includes Rs* 3.13,669 being leasehold, written off. S Being balance left over after reduction of capital. 


II After providing for taxation -(1942) Bs. 1,83,331, (1943) Bs. 4.81,679. 


GANGES ROPE CO., LD. Hodge. Managing Agents—Macneill & Co., 

Registered 1903. Directors—W. L. Gordon, 2, Fairlie Place, Calcutta. Auditors—Lovelock 
H. Shedden, Sir Renwiek Haddow, H. Rowan & Lewes. ‘ • 



Half-year ended 


Profit • a . 
Depreciation . . . 
Reserve' Fund, etc. 


1*1 r.nn, 


Dividend rate per 
cent, per annum 
«. Carried forward . 
Highefft atfil lowest 
price of shares . 


Mar. 1939 

Sept. 1939 

Mar. 1940 

Rs. 

Bs. 

Rb. 

33.443 

46,886 

65,179* 

5.556 

13,000 

23,000 


3.644 

28,000 

28.000 

42.000 

8 

8 

12 

17.239 

19,481 

19,660 

210-190 

210-203 

315-210 



Sept. 1942 

Mar. 1943 

Sept. 1943 

Rs. 

Bb. 

Bb. 

2,20,492* 

1.78.343* 

2,43.603' 

1.00,000 


5,116 

1,17,000 

1.06,000 

* 1,05,000 

i;05,000 

30 

30 

30 

48,108 

s 21,451 

37.938 

302-235 

405-303 

604-417J 


After Stating aside us a Reserve for taxation—(3(48) Ba. 60.000, (9/40) Rs. 44,000, 
(3/4C) Rs. 4,81.200, (9/42) f Rs. 5,15.098, (3/43) Rs. 6.04.370. (9/43) Rs. 7,27,000. 


275-250 


(3/41) fy. l.&fljl, (9,41) Rs. 2,9f>,000, 


I 





















MISCELLANEOUS COMPANIES. 


Capital authorized, issued and subscribed— 
Rs. 7,00,000 in 7,000 shares of Rs. 100 each, 
fully paid up. Accounts made up half-yearly, 
March and September. Meetings in June’and 
December. Registration fee Re: 1 per deed. 

* The Company manufactures rope and twine 
of various classes from Manila and indigenous 
hemp, coir, jute, sisal* and cotton. The factory 


* 449 * 

- * , 

is situated on freehold, land nt * Seej^iore,, 
Howrah/(Bengal). 

Balance Sheet as on 30th September, 1943 :— 


Rs. 

Capital ... ... 7,00,000 

Reserve Fund ... 7,00,000 
Sundry Liabilities 22,31,635 
Profit and Loss 
Account ... 1,42.938 

Total 47,74,573 


Rs. 

Cross Block ... 17,92,893 
Less Depreciation 12,92,893 

Nett Block 5,00,000 

Liquid Assets . 42,74,573 


Total . 47,74,673 


GENERAL INVESTMENT & TRUST 
CO., LD. 

Registered is a Public Limited Company on 
1st June, 1908. Directors—A. S. . Officer, 
C. H. Heape, H. F. Bensly. Secretaries—Bird & 
Co., Chartered Bank • Buildings, Calcutta. 
Registered Office—Kurseong, D. H. Rly. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 10,00,000. 
Rs. 9,00,000 in 9,000 Ordinary shares of Rs. 100 
each and Rs.* 1,00,000 in 1,000, 5 per cent, 
cumulative Preference shares of Rs. 100 
each. Issued* and subscribed—Rs. 4,00,000. 
Rs. 3,00,000 in 3,000 Ordinary shares of Rs. 100 
each, on which Rs. 50 have been called up and 
Rs. 1,00,000 in 1,000, 5 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up carrying preferential claim to re¬ 
payment of capital. Accounts made up half- 
yearly, February and August. Meetings in 
May and December. No registration fee. 

In 1936 the ijsued and subscribed capital of the 
Company was increased to its present figure, 
firstly,’ |>y tht# capitalisation of the sum of 
Rs. 75,000 standing to the credit of the Reserve 


Fund and the distribution of same as capital 
bonus to be applied towards the reduction of 
the uncalled liability on the 3,000 issued 
Ordinary shares of the Company, thus making 
each share paid up Rs. 50; secondly, by the 
issue of 1 H 000, 5 per cent, cumulative Pre¬ 
ference shares of Rs. 100 each at a premium of 
Rs. 6 per share to the existing Ordinary share¬ 
holders in the proportion of one such share for 
every three shares held. 

The Company was formed to invest the 
monies subscribed by the shareholders in the 
shares of carefully selected Companies and*in 
securities of the Government of India or Munici¬ 
pal or Port Trust Debentures and to transact 
business as capitalists and financial and mone¬ 
tary Agents. It also carries on the business of, 
a Guarantee Company. 

Balance Sheet as on 31st August, 1943 :— 



Rs. 


Rs. 

Capital 

2,50,000 

Investments 

... 3,10,420 

Reserve Fund 

62,500 

Liquid Assets 

... 41,214 

Premium on 




shares 

6.000 



Sundry Liabilities 

23,75* 



Profit and Loss 




Acoount 

9,385 



Total 

3,51,639 

Total 

3,51,639 


ANALYSIS OF WORKING'. 


Half-year ended . 


Profit. 

Reserve Funds • «• 

Dividend. 

Dividend rate per 
cent, per annnm. 
Carried forward 
Highest and lowest 
price of shares 


Feb. 1939 

Aug. 1939 

, Rs. 

Rs. 

5,755t 

6,8101 

3,750 

3,750 

5 

5 

158 

718 

95-781 

788-632 


Feb. 1940 

Aug. 1940 

Rs. 

Rs. 

20,5951 

4,002 

12,000 


3,750 

3,750 

5 

5 

3,063 

815 

65-62) 

70-65. 


Feb. 1941 Ang. 1941 Feb. 1942 Aug. 1942 


Rs. i 

Rs. 

9.760 ! 

8,947 

1 

6,000 

3.750 

3,750 

6 i 


4,325 | 

2,022 

681-668 > 

668-65 


Rs. 

Rs. 

4,960 

7.658 

3,750 

I 3,750 

5 

5 

732 

2,140 

68-65 

i 67-66 


Feb. 1943 'Aug. 1943 

Rs. Rs 

6.853 14.1421 

’7300 
3.750 3,750 

5 * 5 

2.743 3,135 

66-64 64-621 


1 Includes Rs* 1,000 transferred from Reserve Fund 


1 Includes Rs. 6,000 transferred froA Reserve Fund- 


8 After setting aside aB a Reserve for taxation—(2/40) Rs. 12,823, (8/43) Rs. 4,500. 


* * 


* 


29 
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' * • ' GREAT EASTERN HOTEL, LD. 

Registered 1862. Directors—C. Pyne, 
B. K. Roy, A. II. Billimoria, 0. Josephson, 1, 
2 and 3, Old Court House Street, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 12,00,000 in 12,000 shares of Rs. 100 
« . each, fully paid up. Debenture Capital— 
Rs. 14,00,000, less redeemed and cancelled 
Rs. 10,00,000, now outstanding Rs. 4,00,000 
in 5J per cent, (taxable) bearer bonds of 
Rs. 1,000 each issued at par on 1st February, 
1935, repayable at par on 31st January, 1950. 


Interest payable on 31st July and 31st January. 
Accounts made up yearly to 31st March. Meet¬ 
ing in July. Registration fee Rs. 2 per deed. 

The Company owns the Great Eastern Hotel, 
Old Court House Street, with its extension at 
29, Waterloo Street, Calcutta. Its properties' 
are freehold. * 

Balance Sheet as on 3ist March, 1943 :— 


Rb. Rs. 

Capital including Gross Block ... 49.41,081 

Debentures ... 16,00,000 Less Depreciation 17.75.S79 

Reserve Fund , . . 20,23,115 

Other Funds ... 14,164 Nett Block 31.65.502 

Sundry Liabilities 7,75,526 Litiuid Assets 12,62,714 

Profit and Lob s 
Account .. 15,411 

Total 44,28,216 Total '44,28,216 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. 

Rb. 

Rb, 

Rs. 

Rb. 

Rs. 

Rs. 

Rb. • 

Rs. 

Re. 

Profit. 

47,632 

* 96,651* 

1.80.4l3 

2,97,159 

3,46,874 

3,66.173 

1,80.226 

2,37.1961 

2,75,9121 

3,26,4651 

Depreciation . . . 

49.163 

70,500 

92,500 

89,066 

87,653 

91,386 

84,284 

81,716 

95.383 

42.000 

90,088 

Reserve Funds . . 

10,000 


75.000 

1.25,000 

1.50,000 


25.000 

50,000 

30.000 

Other Funds . . 



4,500 


4,596 


3.000 

10,000 

20,000 

10,000 

Dividend. 

Dividend rate per 

...... 

« 

30.000 

90,000 

90,000 

| 1,44,000 

• 72,000 

1,08,000 

1,20.000 

1,80.000 

cent, per annum 


32.175 

24 

74 

7J 

12 

6 

9 

10 

16 

Carried forward ■ 
Highest and lowest 

6,024 

10,588 

3.681 

18,306 

17,093 

13,035 

515 

-966 

15.411 

prloe of shares . 

120-75 

87-70 

88-78 

260-90 

240-170 

228-157 

2074-150 

193-168 

« 

192-171 

240-172 


• Includes Its. 50,000 transferred from Reserve Fund. 

t After providing for taxation -(1941) Rs. 62,000, (1942) Rs. 97.956, (1943) Rb. 5,00,000. 


HOOGHLY FLOUR MILLS CO., IJ). 

Registered 1911. Directors—C. W. Miles, 
Sir N. N. Sircar, R. B. Lagden, A. T. Taylor, 
E. B. George. Managing Agents—Shaw 
Wallace & Co., 4, Bankshall Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

.Capital authorized—Rs. 7,00,000 in 70,000 
shares of Rs. 10 each. Issued and sub¬ 
scribed—Rs. 6,00,000 in 60,000 shares of Rs. 10 


each, fully paid up. Accounts made up half- 
yearly, June and December. Meetings in 
Ortober and May. No registration fee. 

During 1926, the issued capital of the Com¬ 
pany was increased from Rs. 4,00,000 to its 
present figure by the capitalization of 
Rs. 2,00,000, being a part of thq reserves of the 
Company, in 20,000 Ordinary shares of Rs. 10 
each. These shares were distributed free to the 


ANALYSIS OF WORKING. 


Half-Yea^ ended- 

Dec. 1938 

June 1939 

Deo. 1939 

June 19<0 

Deo. 1940 June 1941 

Deo. 1941 

June 1942 

Dec. 1942 Jmw 1943 


Rs. 

Rs. 

•Rs. 

Bs. 

Rb. 

Rs. 

Rb. 

Rb. 

R«. 

Rb. 

Profit ". 

38,439 

5,921 

31,989* 

10.212 

46,039 

44,067* 

30,668* 

44,808* 

i 30,030 

60.693* 

Depreciation . . . 

9,948 


10,000 

7,159 

10,182 

10,137 

9,200 i 

9,000 

7,000 

9,999 

Reserve Funds . . 
Dividend*, .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest end lowest 
price 0 ?.' shares . 

10,000 

15,000 

5 

6.129 

5,162 

22,500 

71 

4,651 

'"7,600 

21 

204 

10,000 

22,500 

3.5§ 

"37,491 

•••••• 

62,500 

6.«l 

37,500 

121 

4,767 

22,500 

74 

5,297 

20,000 

30,000 

10 

5,996 

108-8 

91-8} 

tsi-n 

124-94 

104-8 

104-98 

174-11} 

164-153 

184-16 

194-154* 


• After providing for taxatif>ff-<12/W Rs. 15,151, (6/41) Rb. 11,848, (12/41) Rs. 26,070, (6/42) Rb. 50,708, (6/43) Rs. 1,23,002.’ 

< 
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existing shareholders in the proportion of one 
such share for every two shares held. 

The Company owns a Flour Mill, situated on 
freehold land, at Ramkristopur, Howrah 
(Bengal). The Mill has a nominal capacity of 
' 18 sacks of 280 lbs. flour per hour. 


Balance Sheet as on 30th June, 1948 :-5-. • 

. Its. • • * • , 

Capital ... 6,00,000 Gross Block ... 1141.147 

Reserve Hinds ... 2.70,000 Less Depreciation ^.91,147 

Other Fund ... 24,510 

Sundry Liabilities 15,99,679 Nett Block ... 3,10,000 

Profit and Loss Liquid Assets ... 22,40,185 

Account ... 55,996 

Total ... 25,50,125 Total 


HUMAYAN PROPERTIES LD. 

Registered 1928. Directors— Q. II. Hcape 
(Chairman), David,Mitchell, Mackertich John, 
G. K. Khemka, S.»A. Basil, G. M. Gregory, 

R. S. Purssell. Secretaries—Lovelock & Lewes, 
4, Lyons Range, Calcutta. General Manager— 

S. R. McPherson. Auditors—Price, Water- 
house, Peat & Cd. 

Capital^authorize d—Rs. 50,00,000. 
Rs. 18,00,000 in 1,80,000 Ordinary shares of 
Rs. lOgeacli, Rs. 30,00,000 in 3,00,000 6 per cent, 
cumulative Preference shares of Rs. 10 each and 
Rs. 2,00,000 in 2,00,000 Deferred shares of Re. 1 
each. Issued and subscribed—Rs. 24,00,780. 
Rs. 10,00,780 in 1,00,078 Ordinary shares of 
Rs. 10 each, fully paid up, Rs. 12,00,000 in 
1,20,000, 6 per cent, (tax free), cumulative Pre- 
ference*sharcs of Rs. 10 each, fully paid up, 
carrying preferential claim to dividend and re¬ 
payment of capital, and Rs. 2,00,000 in 2,00,000 
Deferred shares of Re; 1 each, fully paid up. 
In a winding up the Ordinary shares rank next 
after the Preference shares but in priority to 
the Deferred shares; any surplus assets remain¬ 
ing for distribution after paying off the whole of 
the paid-up capital of the Company, the Ordi¬ 
nary and the J)eferred shares will each receive 
one half. After the Ordinary shares have 
received in any year out of the profits 
a dividend of 6 per cent., any surplus 
profits available for dividend will be distributed 
equally between the Ordinary and the Defer¬ 
red shares., Debenture capital . authorized— 
Rs. 12,50,000. Issued Rs. 10,76,000 at par in 
6 per cent, "(taxable) bearer bonds of Rs. 1,000 
each, repayable on 1st July, 1945. Interest 
payable on* 1st January and 1st July. Accounts 
made up half-yearly March and September. 
Meetings in July and January. Registration 
fee Rs. 2 per deed. 


In February, 1936, the authorized capital of 
I he Company was increased from Rs. 6,00,000 
to its present figure by the creation of 1,40,000 
Ordinary shares of Rs. 10 each and 3,00,000, 
6 per cent, cumulative Preference shares of 
Rs. 10 each, and the issued and subscribed 
capital was increased from Rs. 4,50,700 to 
Rs. 13,20,770 by the issue of 87,007, 6 per cent, 
cumulative Preference shares of Rs. 10 each. 

In March, 1937, thtf issued and subscribed 
capital of the Company was further increased 
lo its present figure, as under :— 

(а) By the issue, as special Capital Bonus, 

of Rs. 50,080 in the form of 5,008 
new Ordinary shares of Rs. 10 each 
to the existing shareholders in the 
• proportion of one such share *for 

every nine shares held. 

(б) By the issue of 50,000 Ordinal^ shares 

of Rs. 10 each at a premium of 
Rs. 4 per share to the existing share¬ 
holders in the proportion of one new 
Ordinary share and four Deferred 
shares mentioned below, for eve^ 
one Ordinary share held. 

(c) By the issue of 32,993 6 per cent, 
cumulative Preference shares of 
Rs. 10 each to the existing share¬ 
holders in the proportion of one 
share for every four sharesjheld. 

(d) By the conversion of 20,000 Ordinary 
shares of Rs. 10 each into 2,09,0S0 
Deferred shares of Re. 1 each issued 
at par, as stated above. *,«, 

The Company owns and manages theJNeg 
Empire and Lighthouse Theatres which are 
situated on a freehold site in Huma^an 
Place, Chowringhee, Calcutta. Both 1 th^se 
Theatres are equipped "with up-tcydfte 
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kn-slailatlons for the presentation of talking 
• filing" hndl arc alihost exclusively « engaged 
in tlssif 1 exhibition. The Company also owns 
the freehold of the adjacent site on which is 
erected a block of shops, offices and fiats, 
namely, Humayan Court. In addition, the 
Company leases the Tiger Theatre. The 
business of a subsidiary Company, namely, 
Humayan Associated Theatres, Ld., was taken 


over by this Company from 1st November, 
1939. 


Balance Sheet as on 30th September, 1943 : 


Us. 

Capital, including 
Debentures 54,76.780 

Forfeited Shares ... 800 

Reserve Fund ... 24,000 

Sundry Liabilities 4,78,857 
Profit and Loss 
Account ... 87,574 

Total . 40,67,991 


Its. 

Cross Block ... 41,40,584 
Iiess Depreciation 9,35,175 


Nett Block . 32.05,209 
Liquid Assets .... 8,62,782 


Total . . 40,67.991 


ANALYSIS OF W r ORKING. 


Period ended . . 

Mar. 1935 

Mar. 1936 

Mar. 1937 

Sept. 193611 Sept, 1939 

Sept. 1940 

Sept. 1941 

Sept. 1942 Sept. 1943 


Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

1.42.982 

61.665 

l,16,194t 

80,291 

-42,80011 

2,22,482 

l,74,578f 

3,26,791^1 

3,19,715% 

Depreciation . . . 

38.957 1 42.521 

47,363 

18.354 

1 ,20,000 

1 .20,000 

1 ,20,000 

1*32,000 

1,23,881 

Reserve Fund . . 








12,000 

12,000 

Other Fund . . . 








1,500 

Dividend .... 

Dividend rate per 

90,140 

67,605 








cent, per annum 

20 

- 15 

26.252 

« 

* < 

. 

1,46,611 

- 44,129 




Carried forward . 
Highest and lowest 
price of Only. 

62,365* 

• 

13.904 

16.1891 

10.449 

47,740*'* 

15,57411 

shares .... 

153-91 

221-133 

193-133 

15-6 

83-4 

■ 5Hf, 

6g-33 

73-GJ 

«. 111-73 


• Includes Its. 30,000 being Reserve; for costs ol new debenture issue. 

t Includes Rs. 80,01X1 transferred from Reserve* Fund. I Accounts shown for 18 months, 

t Alter payment ol Rs. 72,000 Preference dividend for tlie hnlf-ycar ended September, 1957 and March. 1958. 

II The loss shown is arrived at after transferring Its. 2.55,802 from Reserve Fund. 

1 After providing for taxation—(9/41) Rs. 95,851, (9/42) Its. 2.04.987, (9/43) Rs. 7.24 021. 

■“After payment, of Prerej-cucc dividend for 2 yearn Its. 1.44,000. 
tt After payment of Preference dividend Rs. 2,16,000. 

There is a contingent, liability in respect of dividend or cumulative Preference shares in arrears from 
la*. April. 1943. 


INDIA GENERAL NAVIGATION AND RAILWAY CO., LD. 

Publication of information relating to the above Company is forbidden under Defence 
Department Notification, dated 7th September, 1942. 


INDIA PAPER PULP CO., LD. 

Formed in 1918, Public Limited Liability 
Company since June, 1933. Directors— 
H. D. Cumberbatch, Raja Maniloll Singh Roy 
Bahadur, C.I.E., Champa Lall Jatia. Managing 
Agents-—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat & 
.Co. 

Capital authorized—Rs. 40,00,000. Issued 
gnd ^subscribed—Rs. 30,00,000 in 30,000 shares 
of Rs. 100 each, fully paid up. Accounts made 
up t half-yearly, March and September. Meetings 
itl August and March. Registration fee Rs. 2 
p$r <deed. 

i 


The Company’s mill is situated on the left 
bank of the River Hooghly at HalisaKar near 
Naihati about 26 miles northr of Calcutta and 
has two paper-making machines having a total 
manufacturing capacity of approximately 8,000 
tons of finished paper per annum. 


Balance Sheet as on 30th September, 1943 :— 


Rs. 

Capital ... 30.00,000 

Reserve Fund ... 12,35.000 

Other Fund ... 16.000 

Sundry Liabilities 29.93,265 

Profit and Loss 
Account ... 83.310 

. 73,26.575 


Rs. 

Gross Block ... 77,16,178 
Less Depreciation 60,50,587’ 

Nett Block ... 16,65,591 
Liquid Assets «... 56,60,984 


Total 


Total 


73.26,676 
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• ANALYSIS OP WORKING. 


Half-year ended . . | 

Mar. 1939 

Sept. 1939 

Mar. 1940 {sept. 1940fMar. 1941 

|%ept. 19411 

Mar. 1942 

Sept* 1942! Mar. WWt. 1943 


Rs. 

Bs. 

Bs. 

•Be. 

Bs. 

Be. 

Be. 

Be. 

Bs. 

H*s. 

Profit . 

1,92.527 

1,39,995* 

3.50,220 

3.20,434' 

2,96,752' 

3,66,640* 

3.86,013' 

4,52,656' 

4,78,141' 

4,74,297* 

Reserve Fund 

Otfler Fund . 



75.000 

25,000 

25,000 

35,000 

50,000 

75,000 

1,00,000 , 

1,00,000 

Depreciation . . . 

1,36,772 

70.000 

1.80,000 

1,50,000 1 

1,50.000 

2,00,000 

2,00.000 

2,25.000 

2,25,000 

2,00,000 
1,80,0W 

Dividend . . » . . 
Dividend rate per 

60.000 

i 

60,000 

90.000 

1,05,000 , 

1.05.000 

1,35,000 

1.35.000 

1,50,000 

1 

1,50,000 

cent, per annum 

4 

4 

6 I 

7 i 

7 

9 

9 

10 

10 

fiJlO 

Carried forward . 
Highest and lowest 

13.163 

23.158 

28,378 I 

68.812 1 

l 

85,564 

82,204 

i 1 

83,217 

85,872 

89,013 

price of shares . 

j 109-100 

116-83 

181-114 | 

145J-124 | 

154-12$, 

I 166-130 | 

183-1351 

160-134 

i 179-154 . 

205-175 


After providing fqj- taxation- (9/39) Bb. 68,500, (9/40) Us. 1,25,000. (3/41) its. 1,25,000, (9/41) Bs. 3,72.000, (3/42) Rs, 5,00,000 
(9/42) Rs. 8,00,OOP. (3/43) Its. 12,00,000, (9/43) Rs. 11,50,000. 


INDIAN BLEACHING, DYEING AND 
PRINTING WORKS, LD. 

Registered 1908. Directors—Mafatlal 
Gagalbhai, Navinchandra Mafatlal, Bhagubhai 
Mafatlal, Arvind N. Mafatlal, E. G. 
Currimbhoy. Agents—Mafatlal Gagalbhai & 
Sons, “Rustom Buildings;” 29, Church Gate 
Street, Fort, Bombay. Auditors—Damania, 
Panday & B9jan. 

Capital authorized—Rs. 18,00,000. Issued 
and subscribed—Rs. 12,00,000 in 12,000 
shares *f Rs. 100 each, fully paid up. Accounts 
made up yearly to 31 si December. Meeting in 


April or May. Registration fee 4 annas per 
share. 

The Company carries on business in Bleach¬ 
ing and IJy^ing and hag installed new plant foT 
mercerising cloth, yarn and printing cloth and 
also mineral khaki dyeing. The factory is 
situated at Dadar, Bonjbay. 

Balance Sheet as on 31st December, 1942 :— 


Rb. 

Capital „ ... 12,00,000 

Reserve 1 Funds 6,07.293 
Sundry Liabilities! 2,32,18b 

Profit and Loss 

/recount , 5,05.105 

Total . 25,94,504 


Bs. 

Gross Block ... 28.87.297 
Less Depreciation 14,16.571 

Nett Block . 14.10.725 

Liquid Assets . 11,23.858 


Total *5.94.534 


ANALYSIS OF WORKING. 


Year ended Dec. 

1933 

1934 

1935 | 

1936 

1937 

1938 

1939 ( 

1940 

1941 

1942 


Rs. 

Rs. 

Rs. 

Hs. 

Bs. 

Rs. 

Rs. j 

Rs. 

Rs. * 

Rs. 

Profit . 

. 87.601 

-1,908 

64,135 1 

65.623 

33.054 

6.053 

48.363 i 

18,277 

53.614T 

5.05,105 

Depreciation . . . 

* 43.800 


1,07,934 1 

65.623 

33,054 

6.053 

48.363 ! 

18,277 

53,614 

Reserve Funds . . 

Dividend. 

Divideud rate per 
cent, per annum 

• 


36,000* 

3 

48,000*! 

4 

72.000* 

6 


5,881 ! 
48.000* 

4 

60,000' 

fi 

72.000* 

6 

1,20,000 

10 

Carried forward 

• 52.589 

60.680 | 

6,881 

6,881 

6,881 

6.881 j 


18,277 

63,614 

385,1051 

Highest and fowest 
price of shares . 

2011-921 

1561-111} ! 

1674-97} j 

1391-874 | 

1681-1324 

1481-1231 | 

154-824 

140-100 

290-117 

2364-135 


• Paid from Reserve Fund. t After Rs. 1,30,318 written off as l!ad Debt, 

t Subject to provision for Depreciation and taxation. 


INDIAN CABLE CO., LD. 

Registered 1920. Directors—D. J. McIntosh 
(Chairman), B. A. Bilimoria, T. S. Gladstone. 
D. H. Wllmer. Managing Agents—British 
Insulated Cables, Ld., 9, Hare Street, Calcutta 
Auditors—Lovelock and Lewes. 

C a*p i t a 1 authorized—Rs. • 30,00,000. 

Rs. 15,00,000 in 1,50,000 Ordinary shares of 


Rs. 10 each, and Rs. 15,00,000 in 1,50,00.0, 
6 per cent, (tax-free) cumulative participating 
Preference shares of Rs. 10 each. Issued and 
subscribed—Rs. 26,40,050. Rs. 13,52,300 ih 
1,35,230 Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 12,87,750 in 1,28,775,. j5 ^>er 
cent, (tax-free) cumulative participating'Pre¬ 
ference shares of Rs. 10 each, fully paid Up. 
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»Add S4?050 amount paid up on 14,770 shares 
forfeited- The Preference shares carry preferen- 
,tial claim to repayment of capital on the basis 
of 12s. 6d. in English currency for each share. 
If in any year the profits are more than sufficient 
to pay the dividend on the Preference shares, 
then the surplus shall be applied in paying to 
. .the holders of Ordinary shares a non-cumulative 
dividend up to 6 per cent, per annum, and the 
balance (if any) shall be distributed amongst the 
holders of the Preference and Ordinary shares 
pari passu as one class of share. Accounts.made 
up yearly to 31st March. Meeting in December. 
Registration fee Rs. 2 per deed. 

In 1922, the authorized capital of the Com¬ 
pany was increased from Rs. 25,00,000 to its 
present figure by the creation of 50,000 shares 
of Rs. 10 each. The capital was thqn classified 
as follows: 1,50,000 shares Ordinary, and 


1,50,000 participating Preference shares. In 
1926, the issued and subscribed capital was 
increased from Rs. 22,50,000 to Rs. 27,00,000 
by the issue of 45,000 Preference shares of 
Rs. 10 each, fully paid up, and in 1927, the 
capital was further increased to its present 
figure by the issue of 8,7/5 Preference shares 


of Rs. 10 each, fully paid up. 

The Company manufactures electric wires 
and cables of the types most used in this 
country. The works are situated at Tatanagar, 
B. N. Rly. (Behar). 

Balance Sheet as on 31st March, 1943 :— > 


ivn. 

Capital ... 27,24,100 

Reserve Other 
Fund . . 14,18,301 

Sundry Liabilitien 45.61,144 
Profit and Loss 
Account ... 8,80,788 


Block Expendi¬ 
ture . 29,98,187 

Less Deprecia¬ 
tion 21,54,880 


Nett Bloclj, 8.41,307 

Liquid Assets 87,41,026 


Total ,95,84,333 Total ...^5,84,333 


ANALYSIS OF WORKING. 


Year ended March 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Profit . 

1,73,138 

3,28,570 

4,52,567 

6.07,945 

2.94.636 

76,073 

5,35,2494 


11,21,7504 

9.19,0534 

Depreciation . . 

1.14.751 

3,27,637 

1.18,676 

1,19,915 

1,15,627 

1,16.593 

74.877 

1,09,692 


98.542 

Reserve Rind . . 




4,00,000 

6 ,00,000 

4,00,000 

Other Funds ■ . 
Preference Divl- 

9 



■Sa 



2.000 

8,000 

2/00 

3.000 

dend . > ■ . - 
Ordinary Dividend 
Dividend rate' per 



2.37.102* 

3,09.0601 

1.54,5301 

. 

4.63.59011 

1,28,775 

1,80.285 

1,80,285 





. 

33.808 

1.35.230 

1.89,322 

1,89,322 

cent, per annum 





1.89.010 

1,18,490 

84 

18 

14 

14 

Carried forward . 
Highest and lowest 

-42,362 

-41,428 

1,34.431 

79,464 

8,13.772 

4.63.277 

6.U.1B1 

prioe of shares . 

34-84 

44-2 

mm 

214-6 

191-111 

134-81 | 

188-8 

221-104 

304-184 

28g-19j 


• Less Tax, to 31st March, 1928. t Less Tax, to 31st March, 1932. t Less Tax, to 31st March, 1934. 

I Alter setting aside as a Reserve for taxation—(1940) Its. 3,96,134, (1941) Its. 15,80,245, <1942) Its. 21.93,444, (194.1) Its, 14,16,801. 
i Legg Tax, to 31st March, 1940. 


INDIAN COPPER CORPORATION, LD. 

Registered 1924. Directors—Sir Godfrey 
Butler Hunter Fell, K.C.I.E., c.s.l., Robert Annan, 
M.lNST.ffl.M., H. 0. Porter, Capt. Hugh Vivian, 
mcin^tjw.!^., D: S. Warren. Acting Secretary 
and Registered Office—A. Shelley, 49, Moor- 
gdte, London, E.C. 2. Temporary address— 
Motcombe House, Motcombe, Nr. Shaftesbury,- 
Dorat. Local Agents and Registrars—Gillan- 
ders Arbuthnot & Co., 8, Clive Street, Calcutta. 
Auditors—Turquand, Youngs, McAuliffe & Co. 

‘Capital authorized and issued—£900,000 in 
9,000,000 Ordinary shares of 2s. each, fully paid 
• 1 


up. Accounts made up yearly to 31st December. 
Meeting in July|September. Registers of share¬ 
holders are maintained in London and Calcutta. 
Shares can he transmitted from one Register to 
another. Registration fee, London, 2s. 6d. for 
any document Registration fee, Calcutta, 
Re. 1-8 for any document Transmission fee, 
London, 2s. 6d. Transmission fee, Calcutta, 
Re. 1-8. Fee for issuing fresh certificate As. 8 
at Calcutta. 

In 1925, the capital of the Company was 
increased from £225,000 to £475,000, hnd in 
1926, the 2,951,854 unissued shares were 
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constituted Preference shares. In 1927, the Pre¬ 
ference shares were converted into Ordinary 
shares, and the capital was increased to 
£750,000. In October, 1932, the authorized 
capital of the Company was increased to its 
present figure by the creation of 1,500,000 shares 
of 2s. each. 

In 1934, the issued and subscribed capital of 
the Company was increased from £305,845 to 
£500,240 by the issue of 1,941,546 shares of 2s. 
each and £300 debentures were converted into 
2,400 shares of 2s.* each. In 1936 the capital 
was again increased to £758,240 by 
the issue of 481,600 shares of 2s. each and 
£262,300 dlbentures were converted into 
2,098,400 shares of 2s. each. In 1937 the 
capital was further increased to £844,480 by the 
issue of 862400 shares of 2s. each, in respect 
of the conversion of 1,078 debentures of £100 
each.* In 1938, the capital was increased to 
£854,480 by the issue of 100,000 shares of 
2s. each, in respect of the conversion of 125 
debentures .of £100 each. In 1939 the capital 
was further increased to £894,000 by the issue 
of 395,200 shares of 2s. each, in respect of the 
conversion of 494 debentures of £100 each. In 
1940, the capital was again increased to its 
present figure by the issue of 60,000 shares 
of 2s. each in respect of the conversion of 60 
debentures of £100 each. 


ANALYSIS OP 


Year ended Dec. 

1933 

1934 

1935 

1936 


£ 

£ 

£ 

£ 

Profit . 

38.973 

74,264 

121,650 

145,490 

Depreciation . . . 

23.048 

51,472 

30,000 

40,000 

Reserve Funds . . 

1.100 
12,506 I 

1,097 

33,099 


Dividend ..... 

37,518 

60,153 

99.778 

Dividend rate per 
cent, per annum 


n 

10 

124 

Carried forward . 

* 22.846 

1 

7,023 

15,421 

21.133 

Highest and lowest 
price of shares . 


44-21 


Alter providing for taxation—(1939) £24,; 


In any year in which the net profit#, ii$lpd- 
ing any* sums carried tfl Reserve," afe«*mor» 1 
than sufficient to pay a divideiyl of 10 pet ^ent 
the Directors are entitled to 5 per cent, of the* 
profits remaining after payment of such 
dividend. • 

The Corporation holds copper-mining leases 
over an area of about 10.85 square miles situat¬ 
ed in the Singbhum Copper Field in the Chota’ 
Nagpur District of the Province of Behar. 
In addition, the Corporation holds a stone 
quarrying lease for 30 years (from 1st Febru¬ 
ary, 1925), relating to an area of 6$ square 
miles situated in the Kharsawan State. The 
principal properties are situated at Mosaboni 
and Sideshuf adjacent to the main line of the 
Bengal-Nagpur Railway, 133 miles from 
Calcutta, *§nd in close proximity to the Tata 
Iron ana Steel Company’s Works at Jamshed¬ 
pur, and to a, number of/important collieries, 
whcncq supplies of coal and coke are available 
on advantageous terms. 

Balance Sheet as on 31st December, 1942 :— 



£ 




Capital ... 

... 900.000 

Block Expenditure 


Depreciation 

Re- 

(Less Depreciation) 1,258, 

.826 

Bervr 

. . 414.050 

Liquid AwsctH 

... 811,487 

Reserve Fund ... 181.551 




Sundry Liabilities 535,878 




Profit and 

IiO 99 




Account 

... 38.829 




Total 2.070.313 

Total 

. 2.070.313 

WORKING. 





1937 

1938 1939 

1940 

1941 

1942 

£ 

£ £ 

£ 

£ 

. £ 

205.100 

65.461 151,200* 

' 164,057* 

126,381* 

105,207* 

40,000 

40.000 40.000 

40,000 

40.000 

40,000 

10.000 

12.000 



•••*•* 

126,881 

34*195 107.760 

112,500 

90,000 

66,375 

15 

4 12 

124 

U 

10 

49,353 

40,619 32,059 

43,616 

39,997 

38,829 

54-24 

3-13 3M& 


2)-U 

28-11 


I, (1940) £91.142, (1941) £128,859. (1942) £196.495. 


INDIAN NATIONAL AIRWAYS, ID. . a f.c. Managing Agents—Govan Bros., Ld., 
Registered 1933. Directors—Sir Homi Mehta, Scindia House, Connaught Circus, New Delhi. 
K.B.E., j.p., A. F. T. Cambridge, Sir Shri Ram, Auditors—A. F. Ferguson & Co. * * 

S. G. £dgar, C.B.E., I.S.E., Sir Ushanath Sen, Capital authorized—Rs. 30,00,000. 

C.B.E4 Rai Bahadur Lala Gopaldas, M.L.A., Rs. 23,75,000 in 2,37,500 Ordinary shajdl of 
A. H. Bhiwandiwalla, C. H. Heape, A. Duguid, Rs. 10 each, Rs. 5,00,000 in*50,000, 6 pe£ cent. 
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MISCELLANEOUS COMPANIES. 


preferred Ordinary sh'ares of Rs. 10 each and Preferred Ordinary or Ordinary as to three- 
> .Rs. 26,000" in 1,25,000 Deferred shares of fifths, and the Deferred shares will be entitled 


Re. ^ each. Issued—Rs. 16,25,000. Rs. 10,00,000 
. in 1,00,000 Ordinary shares of Rs. 10 each, 
Rs. 5,00,000 in 50,000 Preferred Ordinary 
shares of Rs. 10 each, and Rs. 1,25,000 in 
1,25,000 Deferred shares of Re. 1 each, 
fully paid up. Sul^cribed—Rs. 11,65,711. 
.Rs. 6,10,650 in 61,065 Ordinary shares of Rs. 10 
each, fully paid up, Rs. 5,00,000 in £0,000 
Preferred Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 55,061 in 55,061 Deferred 
shares of Re. 1 each, fully paid up. The 
Preferred Ordinary shares are entitled to a pre¬ 
ferential dividend at 6 per cent, per annum, 
and after provision has been made for such 
dividend the Ordinary shares will rank for a 
dividend of 5 per cent, of the remainjng profits 
available for dividend ih each year.* *Any sur¬ 
plus profit then left is to be divided pro rata 
into three-fifths to Preferred Ordinary and 
Ordinary shares and two-fifths to Deferred 
shares. In a winding up the Preferred Ordi¬ 
nary shares are entitled to repayment of capital 
in priority to the Ordinary shares and the Ordi- 


to two-fifths. Accounts made up yearly 
to 30th June.. Meeting in December. Regis¬ 
tration fee Re. • 1 per deed. 

The Company was established to carry on 
and maintain in India, Burma and in other 
places an air transport sefviee. The Company 
holds 25 per cent, of the share capital of Indian 
Trans-Continental Airways, Ltd., and acts as 
Principal Agents in India for this Company as 
well as the British Oversea? Airways Corpora¬ 
tion. It maintains traffic offices at Karachi, f Raj 
Samand,' Gwalior, Cawnpore, AJlahabad and 
Calcutta. Under War-time contractual obliga¬ 
tions with the Government of India, the Com¬ 
pany is operating regular services radiating 
from its headquarters at Delhi' and is also 
engaged in special charter operations for the 
Government of India. The Company holds on 
long lease from the Calcutta Port Commis¬ 
sioners the Alipore Landing Ground in Calcutta. 

Balance Sheet as on 30th June, 1943 :— 

11k. Kh. 

Capital .. 11,65.861 Cross lUoek bi¬ 


nary shares will rank in priority to the Defer»?d 
shares. Out of«any surplus assets remaining 
after paying off the whole of the paid-up capital, 
the Preferred Ordinary shares will participate 
rateably with the Ordinary shares, in proportion 
to the amounts paid up on such shares, whether 


Premium on Defer 
red fill arcs 144 

Obsolescence Ac¬ 
count . . ... 1,51,503 

Other Funds ... 60,401 

Sundry Liabilities 4,85.477 
Profit and Loss 


s, wneiner Total 

ANALYSIS OF WORKING. 


Year ended June . 


Profit . 

Depreciation . . . 
Reserve Fund . . 
Prefd. Ordy. divi¬ 
dend . 

Dividend rate per 
* cent, per annum 
Ordinary dividend 
„ Dividend rate per 
eerft. per annum 
Carried forward . 
Highest and loweBt 
price of Ordinary 
shares. 


1937 

1938 

1939 

1940 

Rs. 

Its. 

Rs. 

Rs. 

52.338 

61.468 

96,644 

61,5481 

1.09.645 

66.763t 

78,497 

60,9771 


25.000 

25.000 

25.000(b) 


6 

5 

6 

4,904* 

• 15,000 

32.882(a) 

2.520(c) 

7-41 

7H 

9-5* 

74-43 


eluding Develop 
ment. Account ... 8.72.010 
LphH Depreciation 67,369 

Nett Block ... 8,04.641 
Suspense Account 48.361 
Liquid Assets ... 12,18,396 


20,71.398 


... 2,08,012 

. 20,71,398 


Total 

1941 

1942 

1943 

Us. 

Rs. 

e*. 

73,967 

67.9561 

1,29.3821* 

74,7971 

1,08,4281 

50,4791 


30,000 ! 

30.000 


6 

30.532 

6 

30,532 

8,531 

5 

2,584 


6-4 

6-5 

173-62 


• Includes Rs. 4,035 brought forward from previous period, 
t Includes Preliminary Expenses, etc., written off. 

(a) Rs. 10,000 Preferred Ordinary Dividend Account, Rs. 22,882 Ordinary Dividend Account, 
Ui) This dividend has been paid from Preferred Ordinary Dividend Reserve Account. 

(cl After transferring Rs. 15,000 to Preferred Ordinary Dividend Account,. 

* Includes Rs. 22,882 transferred from Dividend Reserve Account. 

I After providing for taxation—<1942) Rs. 35,000. (1943) Us. 97,000. 

















MISCELLANEOUS COMPANIES. 


INDIAN RADIO & CABLE COMMUNL 
CATIONS CO., LD. 

Registered 1923. Directors—Sir Purshotam- 
das Thakurdas, C.I.E., M.B.E. (Chairman), Sir 
# Sultan Chinoy, Sir Chunilal V. Mehta, K.G.S.I., 
Behram N. Karanjia, A. Geddis, A. E. Blair, 
G. M. fiathgate, Po§tmaster-GeneraI, Bombay, 
Accountant-General, Bombay, Fazal Ibrahim 
Rahimloola, c.i.E., The Hon’ble Sir Rahimtoola 
Chinoy (ex officio ). Secretaries and Treasurers 
—F. M. Chinoy & Ccf., Ld., Radio House, Apollo 
Bunder, Bombay. Auditors—S. B. Billimoria 

6 Co. 

Capital* authorized—Rs. 3,00,00,000. 
Rs. 1,73,00,000 in 1,73,000 Ordinary shares of 
Rs. 100 each; Rs.' 27,00,000 in 27,000 “ B ” 
shares of Rs. •100 each and Rs. 1,00,00,000 in 
1,00,000 Deferred shares of Rs. 100 each. 
IssuecP and subscribed—Rs. 72,00,000. 
Rs. 27,00,000 in 27,000 Ordinary shares of 
Rs. 100 each, fully paid up; Rs. 27,00,000 
in 27,000 shares of Rs. 100 each, fully 
paid up and Rs. 18,00,000 in 18,000 
Deferred shares of Rs. 100 each, fully paid 
up. Thp Ordinary shares are entitled to 
receive out of the profits of the Company in 
each year a preferential dividend for that year 
at the rate of 7 per cent, per annum. The 
“ B ” shares are also entitled in each year 
(after the payment of the preferential divi¬ 
dend of 7 per cent, payable to the Ordinary 
shareholders) *to a preferential dividend of 

7 per cent; ,any surplus profits remaining 
will be divided ■ in three equal parts, 
viz., oqe-third* between the Ordinary share- 
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* « * 

holders, one-third between the § “ § share* 
holders |nd the balance one-third betwee^the* 
Deferred shareholders. In a winding up, the 
capital paid up on the Ordinary shares will be * 
first repayable in full, thereafter the .capital 
paid up on the Deferred shares and after in¬ 
payment in full the capital paid up on the 
“B” shares any surplus assets available will 
be divided as to one-third between the Ordinary * 
shareholders, one-third between the Deferred 
shareholders and the remaining one-third 
between the “ B ” shareholders. Accounts 
made up yearly to 31st December. Meeting in 
July. Registration fee As. 2 per share. 

In December, 1941, the issued and subscribed 
capital of the Company was increased from 
Rs. 45,00,000 to its present figure by the 
capitalisation of Rs. 27,00,000, being a part of 
the Reserve Fund of th£ Company and creating 
thereby 27,000 “ B ” shares of Rs. 100 each. 
Out of these shares 13,500 were allotted as fully 
paid up to the existing Ordinary shareholders 
in the proportion of one such share for every 
two ordinary shares held and the balance 13,500 
shares were also allotted as fully paid up to 
lhe» existing Deferred shareholders in the ffro- 
portion of three such shares *for every four 
Deferred shares held. , 

The Company was until April, 1932, known 
as the Indian Radio Telegraph Co., Ld., and 
in February, 1932, entered into a Merger Agree¬ 
ment with the then Imperial and International 1 
Communications. Ld., now Cable and Wireless, 
Ltd., under which the Company changed its 
name as on 1st May, 1932, to the Indian Radio 
and Cable Communications Co., Ld., and from 


ANALYSTS OF WORKING. 


Year ended Deo. . | 

1933 

1934 

1935 

1936 1 

i 


Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

•13,89.392 

13,61,581 

13,62.111 

12.90,644-' 

Depreciation . . . 

2.71,977 

2,87,648 

2.89.620 

2.94,407 , 

Reserve Fund . 

3,50.000 

3,50,000 

3.50,000 

3.50.000 i 

Dividend (Ord.) . . 
Dividend rate per 

4,04,905 

4,04,985 

4.04.985 

4.04,985 

cent, per annum 

r* 15 

15 

15 

15 

Dividend (Defd.) • 
Dividend rate per 

• 2,16,000 

2.16.000 

2,16.000 

2.16,000 | 

oent. per annum 

12 

12 

12 

12 ; 

Carried forward . | 

1,44,783 

4,47,731 

5,49.238 

6.74.490 


1937 

1938 

1939 

1940 

1941. 

1942 

' Rs. 

Rs. 

Rb. 

Rs. J 

! Be- • 

•Bs. 

11.53.301 

2.96.101 

3,50,000 

,4.04,985 

10,55,222 | 
2.97,205 
3,50.000 
4,04,985 

14,08,541t 
2,99,901 
3.50.000 
4,04,985 

I6,77.889ti 

3,03,803 

3.50.000 

4,59,000 

17,87,352t 

3,30,586 

5,50,000 

4,05,000 

15.72,129t 

342,933 

3,50,000 

4,55,oocr- 

15 

2,16,000 

15 

2,16,000 

15 

2.16,000 

17 

2,70.000 

15 

2,16,000 

* 15 
2?l6,000 

12 

4,60,705 

12 

2,48,237 

12 

3.85.892 

15 

6,80,978 

12 

6.61,745' 

,4.24,9$* 


• After payment of a dividend of 15 per cent, per annum amounting to Rr. 4,05.000 on tlie '* B ” Shares. • 

t After setting aside as a Reserve for taxation - (1939) Its. 7,88,000, (194(1) Uh. 15,18,500, (1941) Rs. 27,11,000, (1942) Rr. 30,^,050. 
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MISCELLANEOUS COMPANIES. 


( 1st 'July, J9^2, took over the cable telegraph 
eemceg in India. The Company is^ working 
, Wireless and table Telegraph and Radio 
Telephone and Photo Telegram Services 
between* India and Overseas and is also trading 
in apparatus for Wireless Communication, 
, Broadcast Transmission and Radio Receivers. 


Balance Sheet as on 31st December. 1942 :— 


Rs. 

Capital ... 72,00,000 

Amount Receiv¬ 
ed ,on forfeited 
shares .... 3,860 

Reserve Fund .... 16,50,000 
Depreciation Fund 38,77,415 
Sundry Liabili¬ 
ties ... 1,50,92.570 

Profit, and Does 
Account ... 18,00,941 

Total 3,05,24.786 


Rs. 

Block Expenditure 59,67,907 
Liquid Assets ... 2.45,66,879 


Total ... 3.05,24,786 


INDIAN RUBBER MANUFACTURERS, 
LD. 

Registered 1934. Directors—C. H. Heape, 

A. Roy Craven, F.R.S.A., m.i.loco.e., m.i.e. (1), 

H. C. Waters, A. P. Benthall, A. H. Bilimoria, 

A. G. E. Hewlett. Managing Agents—George 

Spencer Moulton & Co. (India), Ltd., 

P.33, Ganesh Chandra Avenue, Calcutta. 

*> 

Auditors—Ford, Rhode?, Thornton & Co. 

Capital authorized—Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed—Rs. 8,28,040 in 82,804 Ordinary 
shares of Rs. 10 each, fully paid up. Accoifnls 
made up yearly to 31st March. Meeting in 
June. Registration fee Rs. 2 per deed. 

In 1937 the issued and subscribed capital of 
the Company was increased from Rs. 3,00,000 
to Rs. 3,75,000 by the issue of 7,500 Ordinary 
shares of Rs. 10 each, at a premium of 
Rs. 2 per share to the existing shareholders of 
the Company in the proportion of one such 
share for every 4 shares held. In 1938, the 


issued and subscribed capital was again 
increased from Rs. 3,75,000 to Rs. 4,9,(6,840 
by the issue of 12,184 Ordinary shares 
of Rs.. 10 each at a premium of Rs. 3 per 
share to the existing shareholders in the pro¬ 
portion of one such share for dvery 3 shares 
held. These new shares rank for dividend and 
in other respects, pari passu with the existing 
shares of the Company. 

In 1940, the issued and subscribed capital 
of the. Company was increased t lo Rs. 6,21,050 
by the capitalisation of a part of the 
Reserve Fund of the Company, Rs. *1,24,210 
and creating thereby 12,421 Ordinary shares 
of Rs. 10 each. These shares were distributed 
as a bonus to the existing shareholders 
in the proportion of one new share for 
every four shares held and ranking for divi¬ 
dend and in all other respects pari passu with 
the existing Shares of the Company. 

In December, 1942, the issued«and subs'eribed 
capital was further increased to its present figure 


ANALYSIS OF WORKING. 


Year ended Mar. 


Profit. 

Depreciation . . . 
Reserve Fund . . 

Dividend. 

Dividend rate per 
* cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

60.097 

32.154* 

7,500 

15,000 

'72.719 

42,888* 

12,600 

19,800 

1,22,414 

60,132* 

20,000 

37,600' 

2.20.497 

37,944 

1,30,000 

49,684 

2,32,017t 
44,627 
1,32,658 
49,684 

2,69,698+ 

64,930 

1,28,000 

77,631 

1,95,Q26t 
56.087 
70.000 
77,641 

6 

6,442 

6 

2,973 

10 

7,755 

10 

10.624 

10 

16,672 

123 

14,809 

121 

6,117 

173-123 

251-161 

243-17 

24-183 

263-191 

283-22 

301-251 


1943 

Rs. 

2,60,514t 

80.099 

81.990 

93,166 

m 

11.386 

*08-24 


. * Includes Pr^iminary Expenses written off. 

« t After setting aside aH a Reserve for taxation—(1940) Rs. 98,981, (1941) Rs. 1,23,728, (1942) Rs. 89,424, 
(1943) Rs. 3.13.232. 





MISCELLANEOUS COMPANIES. 


by the capitalisation of a part of the Reserve 
Fund Rs. 2,06,990 and creating thereby 20,699 
Ordinary shares of Rs. 10 each, which were 
distributed as bonus to the existing share- 
’ holders in the proportion of one such share 
for every three shares held ranking for divi¬ 
dend and in all other respects pari passu with 
the existing shares of the Company. 

The Company was formed to manufacture and 
supply Messrs. George Spencer Moulton & Co.’s 
specialities and also generally to carry on the 
business of Manufacturers and suppliers of all 
descriptions of India-rubber goods for mechani¬ 
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cal purposes, and especially of 

i * ~ «• 

springs jmd mechanical appliances for # us* on 
Indian Railways. * 

The factory is situated on a leasehold site 
consisting of five bighas of land on the Grahd 
Trunk Road at Lillooahj about 3| miles from 
Calcutta. 

Balance Sheet as on 31st March, 1943 • 

Rs. Rs. 

Capital ... 8,23,(MO Gross Block ... 10,37,550 

Reserve Fund ... 1,93,010 Less Depreciation 3.34,549 

Other Fund ... 28,000 

Sundry Liabilities ,3,97,843 Nett Block 7,03,001 

Profit and Loss' Liquid AsBctH 8,99,371 

Account ... 1.55,479 


Total 16,02,372 Total 16,02.372 



INDIAN TURPENTINE AND ROSIN 
* CO., LD. 

Registered 1924. Directors—Sir D. L. Drake 
Brockman, C.S.I., c.i.E., W. Christie, c.i.e.. 
I.C.S., W. T. Hall, c.i.e., I.F.S., D. Sinha, M.sc., 
Mukandilal, B.A. (Oxon.), A. L. Edwards, M.c. 
Managing Agents—J. P. Srivaslava & Sons, Civil 
Lines, Cawnpore. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized—Rs. 12,00,000. 
Rs. 6,00,000 in 60,000 Ordinary Government 
“ A ” shares of Rs. 10 each but valued for 
dividend at I&. 3,00,000 or of Rs. 5 each, and 
Rs. 6,00,000 in 60,000 Ordinary “ B ” shares of 
Rs. .10 eacj}. Issued and subscribed— 
Rs. 9,(JO,000. Rs. 6,00,000 in 60,000 “A” 
shares of Rs. 10 each, fully paid up, and 


Rs. 3,00,000 in 60,000* “ B ” shares of Rs. 10 
each, on which Rs. 5 have been called up. 
Accounts made up yearly to 31st March. 
Meeting in December. Registration fee Rs. 2 
per deed. 

The Company took over the Government 
Turpentine and Rosin Factory, situated in 
Clutterbuckganj, District Bareilly, U. P„ and 
manufactures Turpentine and Rosin froin crude 
resin (i.e., gum of pine trees) mostly obtained 
from the Kumaun Forests. 

Balance Sheet as on 31st March, 1943 *.— 


Rs. 

Capital ... 9,02,272 

Reserve Fund ... 2,91,676 

Other Funds ... 7,666 

Sundry Liabilities 13,12,585 
Profit and Loss 
Account . . 95.139 


Rs.* 

Gross Block ... 6,53,981 
Less Depreciation 4,63,320 


Nett Block ... 1,90,661 

Liquid Assets ... 24,18,677 


Total ... 26,09,338 


Total ... 26,09,338 


ANALYSIS OF WORKING. 


Year* ended Mar. . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

194^ 


Re. 

Ra. 

Rs. 

Rs. 

Ra. 

Ra. 

Rb. 

Ra. 

Ra. 

Profit.«. 

91,214 

83,744 

75.761 

76,669 

76,892 

68,500 

69,8321 

63.2B61 

69.15411 

Depreciation . . . 

31.214 

30,344 

30.396 

30.707 

30,941 

10.476 

10.476 

10,990 

11.654 

Reserve Fund . . 

2.778 




3,000 

6.000 

6,000 


Dividend ..... 
Dividend rate per 

60,000 

60,000 

45,000 

45.000 

46,000 

45.000 

46,000 

45,000 

60,000|.| 

cent, per annum 

10 

10 

74 

74 

ijnf 

15' 

m-6at 

74 

74 

2.95$ 

IS* 

94T 

10 

Carried forward . 
Highest and lowest 
price of shares . 

3,482 

104 

469 
/ 15* 

l 9|-5it 

331 

15* 

Ul-5it 

1,306 

15' 

8|t 

662 

16* 

94-44t 

658 

16* 

94t 


I ATtd 


Rs. 

•.71,6211 
’ 12,040 

.60,000 • 

10 


“A” Shares, t “ B " Shares, 


(1943) Rs 


riding fa 
. 2,18,000. 
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• IlfolXty WOOD PRODUCTS CO., LD. 

Registered 1919. Directors—T. S. Gladstone, 
H. C. Waters, •‘Ram Coo war Bangur, Khan 
Bahadur A. H. Mirza, W. E. Skipwith. Manag¬ 
ing Agents—Gillanders Arbuthnot & Co., 8, 
Clive Street, Calcutta. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized— 1 -Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each. Issued 
and subscribed—Rs. 12.00,000 in 1,20,000 
Ordinary shares of Rs. 10 each, fully paid up. 


Accounts -made up yearly to 80th September. 
Meeting in March. No registration fee. 

The Company manufactures cutch and katha 
by a patent process. Its factory is situated at 
Izatnagar, District Bareilly, U. P. 

Balance Sheet as on 30th September,. 1943 :— 

Bs. < Kb. 

Capital ... 12,00,000 Gross Block ... 10,21,115 

Reserve Fund ... 2.82,037 Tasks Depreciation 7,51,810 

Kundry Liabilities 9,77,578 - 

Profit and Loss Nett, Block *. 2,69,305 

Account , ... 2,24,862 Liquid Assets ... 24.15,172 


Total 26,84,477 Total 26,84,477 


ANALYSIS OF WOKICrNU. 


Year ended Sept. . 

1934 

1935 

1936 

1937 


Rs 

Bs. 

Rs. 

Rs. 

Profit. 

3.05.413 

1,17,996 

1.40.787 

1,43,107 

Depreciation . • . 

5.497 

.9,042 

10,430 

12,491 

Reserve Fond . . . 

50.000 

. 


Other Fund . . 



• 

l'.SflVOLO 


Dividend. 

2.39.700 

• 1,80,000 

1,50,000 

Dividend rate per 
cent, per annum 

20 

15 

15 

121 . 

Carried forward . 

1,60.285 

89,239 

39,596 

20,212 

Highest and lowest 
price of shares . 

33J-271 

< 38-15 

281-189 « 

321-22ft 


» After providing Tor taxation (1940) Rs. 1,71,650, 


1938 

1939 | 

1940 

1941 o 

1942 

1943 

Rg. 

Us. 

Rg. 

Be. 

Rs 

Bs. 

1,76,530 

13,469 

2.31.952 

14.186 

1,99,990* 

14,496 

2.13,153' 

14,496 

1,76,166* 

14,784 

2,29,074* 

14,784 

1,80.000 

1.92.COO 

2,10,000 

1.98.000 

1,66,000 

58.376 

1.56,000 

15 

3,273 

16 

29,030 

171 

4,533 

161 

5,190 

& 

10,572 

13 

10,486 

20-171 

2)3-211 

27-241 

291-26 

313-258 

321-291 

(1941) Us. 

2,49,294, (1942) Rb. 3,97,760, 

(1943) Rs. 5,49,212. 



INDOBURMA PETROLEUM CO., LD. 

Registered 1909. Directors—Sir John Tait, 
M. I. Keekeebhai, D. H. Wilmer, Gordon S. 

i 

Nicoll. Managing Agents—Steel' Brothers & 
Co., Ld., 8, Clive Street, Calcutta. Audilnrs— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs.'1,50,00,000. Rs. 1,00,00,000 in 2,50,000 
Ordinary shares of Rs. 40 each, fully paid up 
and Rs. 50,00,000 in 50,000, 7 per cent, (tax- 

C 

able) cumulative Preference shares of Rs. 100. 
each*, fully paid up. The Preference shares 
tarry preferential rights both as regards divi¬ 
dend and capital, but without any further right ’ 
participate in the profits or assets. The 
dividends on the Preference shares are paid half- 
yearly' on 2nd July and 2nd January. Accounts 
made up yearly to 31st December. Meeting in 


March. Registration fee Rs. 2 per deed, Re. 1 
per srrip. The Company does not transfer 
shares in the name of persons other than 
British subjects. 

« * 

In September, 1927, the capital of the Com¬ 
pany was increased to Rs. 98.61,800, by the 
creation of 50,000 Preference shares of Rk. 100 

i 

each, of which 30,000 shares were then issued; 
in November, 1928, the balance of 20,000 
Preference shares of Rs. 100 each was issued at 
par. 

In December, 1930, the issued and subscribed 
capital of the Company was increased from 
Rs. 1,18,61,800 to Rs. 1,38,61,800 by the 
issue of 50,000 Ordinary shares at "a premium 
of Rs. 40 each, ranking for dividend a$d in all 
other respects pari passu with the existing 
Ordinary shares. 












MISCELLANEOUS COMPANIES, 


In January, 1936, the issued and ■ subscribed 
capital of the Company was again increased 
from Rs. 1,38,61,800 to’its present figure by the 
„ issue of 28,455 Ordinary shares .of Rs. 40 each 
* at a premium of Rs. 40 per share to the existing 
shareholders in the proportion of approximately 
one new share for every eight shares held, rank¬ 
ing for dividend and in all other respects pari 
passu with the existing shares of the Company. 

The Company calricd on the business of 
mineral oil winning and refining in all its 
branches in ■ Jlangoon, Yenangyaung,' Singu, 
Lanywa, Syriam and elsewhere in Burma and 
India, but owing to the Japanese occupation 
of the former .country, the Company’s activities 
have been seriously curtailed. 
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* 

Balance Sheet as on 31st December 1942* ?-£• 


i ■ AS. 

Capital J .. ... ... ... (.000 

lteserve Wind ... ... ,... 1,13,200 

Depreciation and Contingencies Fund 19,00,000 , 

Other Fund 3,26,144 

Sundry Liabilities 1,19,29,733 

Profit and Loss Account • 2,46,214 



Total 

3.26.15,291 

Gross Block (under enemy control) 


Us. 

4,97,75,111 

Loss Depreciation ... * 

3,72,29^712 


Less Written off to date of demolish- 



nient or abandonment 

4,00,000 

3.76,29,712 

* 


1,21,451899 

Liquid Assets, etc. 

48,69,165 

Less Written off as per Profit and 
Loss Account ... 

48,69,165 


Investments 


15,94,812 

Gross Block (not under 

41.60.876 

1,37,40,211 

control) 


Less Depreciation 

35.06.961 


Nett Block 

6.53.915 


Liquid Assets 

l,82,2l,165(a) 

1,88,75,080 

. Total 

3,26,15,291 


(a) Unsecured Us. 92,39,522. 


ANALYSIS OF WORKING. 


Year ended Deo. . i 


Profit. 1 

Depreciation . . ■ 
lteserve Fund . . I 
Other Fund ^ . ■ 
Dividend . " . . 
Dividend rate per 
cent, per annum 
Carried forward . . 
Highest and lowest 
price of shares 
(Pref.) .... 
(Ord.). 


1933 

1934 

1935 

1936 

1937 

Hs. 

Us. 

Be. 

Hr. 

| 

Us. 

24.92,055 ! 
1.00,000 , 

24.97,798 j 
8,00.000 

27,92.565 

10,00.000 

35,45,258 ! 
13,95,866 | 

■ 33.09.950 
14,68.995 

13,29,270 I 

13,29,270 , 

14,40,042 

20.000 I 

16,25,000 

"28,396 
15,(2),000 

15 

1,40,686 

16 i 

1,59,214 , 

163 
. 1.61.736 

161 

3.16,128 

15 

2,78.687 

112-951 

90-80 

115-101 1 
108-90 . 

1231-1141 

105-96 

135-120 

122-103 

133-117 

147-117 


1938 

1939 ' 

1940 

1941 I 

1942 

Us. 

Hs. 

Rs 

Bs. | 

Bs. 

31.91,795 

13,53,993 

34.61.247 
15.37,4B4 

40,36.781* 

19,04.117 

35.98,405*| 
13,36.300 | 

12,49.543* 

5,14,549 

28,396 

15.00.000 

28,089 

15.00.000 

2A114 

17.50,000 

30,348 ' 
5,00,000 ! 

.19,00,000 

15 

2,38,093 

15 

2,83.76? 

m 

2.83,317 


2,46,214t 

1274-114 

116-100 

128-112 

115-102 

120-1181 

116-92 

129-105 ! 
106-94 1 

92-50 

95-50 


•After providing for taxation-(1940) Its. 206.167, (1941) Ks.^43,£7,269. 
After writing off in respect of Floating Assets m Burma Bb. 48 


(1942) Us. 3,45,000. 
,69.165. 


INDUSTRIAL. INVESTMENT TRUST, ID. 

Registered 1933. Directors—Sir Kikabhai 
Premchand (Chairman), Sir Joseph Kay, 


Nawab Sir Liaqat Hyat Khan, K.B.E., O.B.E., 
Sir Purshotamdas Thakurdas, C.I.E., M.B.E., 

Maneklal Premchand, A. P. Pattani, Sir Homi 


Year tended Deo 


Profit.■ 

Expenses, eto., writ* 

ten off. 

Reserve Fund . • • 

Dividend. 

Bate per-cent, per 
annum . .... 
Carried forward • 
Highest and lowest 
price of shares . 


r 1934 

193S ' 

• Be. 

Us. 

1.71.193 

3.37.563 

23.236 

18,057 

IS^KTTmj 

1,39,000 


2,00,000 


4 

77,957 

68,463 

641-51* 

644-684 


ANALYSIS OF 


1936 

1937 

Bs. 1 

Us. 

2,77,331 | 

( 2,64,598 

18,000 

1,03,006 

2,00,000 


4 

14,788 

4 

22.413 

58|-61 

51 


WORKING. 


1938 

1939 

Us. 

Us. 

2,32,770 1 

2,63,^33 

18,000 

Ifcooo 

' 9,726 

33,000 

2,00,000 

2,00.000 

4 

4 

27,467 

39,790 

51-49 

49 


1940 j 

1941 

Us. 

Be. 


2,08,314t 

|p||| 




4 1 

4 

41,414 1 

24,728 

49-434 

601-414 


# 


1942. 

, 1943 . 

Bs. 

Us. 

2.67,096t 

.V5.172 

mm 

1,33,903 

^50.000 


6 

88,0*1 

56-43' 

,* 63-534 




•Paid up Bs. SO t After -providing for taxation-(1940) Us. 16,000, (1941) Us. 20,000, (1942) Us. 35,000, 


1 Subject toAaatatioft. 
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f w 

Mckta, *k^b.e-, W. Kerr. Secretaries—Prem- 
‘chaijll ftoychand & S6ns, 61, Apollo Street, Fort, 
BomHaJ'. Auditors—A. F. Ferguson & Co. 

' Capital authorized—Rs. 2,50,00,000 in 

2,50,000 shares of Rs. 100 each. Issued and 
subscribed—Rs. 1,00,00,000 in 1,00,000 shares of 
Rs. 100 each. Called up—Rs. 50,00,000 in 
1,00,000 shares of Rs. £00 each, on which Rs. 50 
* have been called up. Accounts made up yearly 
to. 31st December. Meeting in , March. 
Registration fee 2 annas per share. 

At a meeting of the Directors of the Company 


it was resolved that a call of Rs. 50 per share 
be made on the uncalled capital of the Com¬ 
pany, payable on 24th April, 1944. 

The Company was formed to invest the 
monies subscribed by the shareholders in the 
shares of carefully selected companies. 

Balance Sheet as on 31st December,. 1943 :— 


Capital ... 

Reserve Fund 

Rs. 

60,00,000 

6,45.926 

t 

Furniture and Fit¬ 
tings (Less writ. 

Rs. 

Sundry Liabilities 
Profit and Loss 

99,856 

ten off) 

Investments ». 

1 

59,01,073 

Account , ... 

3,38,093 

Liquid Assets 

Cash 

38,280 

1.44,521 

Total 

60,83,875 

Total 

60,83,875 


INVESTMENT & FINANCE CO., LD. 

Registered as a Private -Limited Company in 
May, 1896. and converted into a Piibjic Limited 
Company on 12th August, 1935. Directors— 
A. S. Officer, C. H. Heape, H. F. Bcnsly. 
Secretaries—Bird & Co., Chartered Bank Build¬ 
ings, Calcutta. Registered Office—Kurseong, 
D. H. RIy. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorize d—Rs. 5,00,000. 
Rs. 3,00,000 in $5,000 Ordinary shares of Rs. '100 
each <and Rs. 2,00,000 in 2,000,5 per cent, cumul¬ 
ative Pfeference shares of Rs. 100 each. Issued 
and subscribed—Rs. 4,50,000. Rs. 2,50,000 in 
2,500 Ordinary shares of Rs. 100 each, fully 
paid' up and Rs. 2,00,000 in 2,000, 5 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital. Accounts made 
up half-yearly, February and August. Meetings 
in May and December. No registration fee. 


In October, 1936, the issued and subscribed 


capital of the Company was increased to its 
present figure by the issue of 2,000 cumulative 
Preference skates of Rs. 100 each at a premium 
of Rs. 6 per share to the existing shareholders 
in the proportion of 4 such shares for every 5 
Ordinary shares held. . . 


The Company was formed to invest in shares 
of carefully selected Companies also in securi¬ 
ties issued by Government of India, Provincial 
Governments, Municipal and Port Trust Deben¬ 
tures. They also have power to act as a guar¬ 
antee Company and as Capitalists, Financial 
and|or Monetary Agents. 

Balance Sheet as on 31st August, 1913 :— 



Rs. 

Capital 

4,50,000 

Reserve Fund 
Premium on 

2,85,000 

Shares 

19,500 

Sundry Liabilities 
Profit and ' Loss 

69,967 

Account 

23,763 

Total 

8.48.230 


Us. 

Investments ... 7,13,228 

Liquid Assets ... 1,35,002 


Total *... 8.48,230 


ANALYSIS OP WORKING. 


Half-year elided 


Profit.. 

Depreciation . . . 
Reserve Fund . . 
Dividend . . . . 
Dividend rate per 
cent, pqr annum 
Carried forward . 
Highest and lowest 
« price of shares • 


Feb. 1939 

Aug. 1939 

Feb. 1940 

Aug. 1940 

Feb. 1941 

Aug. 1941 

Feb. 1942 

Aug. 1942 

Feb. 1943 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

24,202 

10,670t 

. 47.403* 

16.162 

21,380 

23,085 

14,145 

22,336 

23,106 



#.000 



i'6,000 



«. 6,000 

12,500 

12,500 

12.500 

12,600 

12,500 

12,500 

12,500 

12.500 

12,500 

10 

*10 

10 

10 

10 

10 

10 

10 

10 

7,903 

1,073 

6,976 

4.638 

8,518 

4,103 

748 

6,584 

u 6*169 • 

2631-235 

235-220 

220-206 

210-206 

205-200 

200-196 

206-190 

190-185 

200-180 

« 


37,574* 


20,000 

12,600 

10 

6,263 

200-195 


« » 


* After providing for taxation—(2/40) Rs. 40,958, (8/43) Rs. 20,000. 
t Includes Rs. 10,000 transferred from Reserve Fund. 
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IVAN JONES, LD. 

Registered 1918. Directors—S. J. Nawe, 
J. H. Barke. Managing Director—J. B. Harper, 
“ Pollock House,” 28A, Pollock Street, 
Calcutta. Auditors—Ford, Rhodes, Thornton 
& Co. 

Capital authorized—Rs. 4,80,000 in 2,40,000 
Ordinary shares of Rs. 2 each. Issued 
and subscribed—Rs. 2,40,000 in 1,20,000 
Ordinary shares of Rs. 2 each, fully paid up. 
Accounts made up yearly to 30th September. 
Meeting in April. Registration fee Re. 1 per 
scrip. 

In 1921, the capital of the Company was 
increased froih Rs. 12,00,000 to Rs. 18,00,000 
by the creation of 60,000, 9 per cent, cumulative 
Preference shares of Rs. 10 each, of which 
35,100 shares*of Rs. 9-8' paid up were issued. 
In 1924, the capital was reduced to Rs. 9,51,000 
by reducing the nominal value of each Ordinary 
share from Rs. 10 to Rs. 5, and by cancelling 
the 24,900 unissued Preference* shares of Rs. 10 
each. In 1928, it was further reduced to 
Rs. 6,00,000 by paying off the whole of the 
capital paid up (Rs. 9-8 as per share) on the 





ANALYSIS (] 

Tear ended Sept. . 

1933 , 

1934 

1935 

1936 


Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

56,497 

5.769 

8.289 

14.321 

Depreciation . . . 

2,433 

2,200 

2,040 

1.853 

Reserve Funds . . 
Other Fund . . . 

1.250 

Ordinary dividend 

•. 45,000 



15.000 

Ordinary dividend 
rate per oent. per 
annum. 

• 18} 



6) 

Carried forward . 

13,223 

16.078 

21.576 

18,167 

Inoome Tax and 
Super Tax . . . 

• 1.604 

713 

1 

751 

877 

Highest and lhwest 
prioe of Bhares . 

Si-1 

42-24 

3g-2 

31-18 


35,100 Preference shares of Rs. J0 v each. ‘aricl ‘ 
by the fcancellation of the remaining Aft. 8* 
uncalled’capital on each share* In September, 
1933, the authorized, issued and subscribed * 
capital of the Company was reduced from 
Rs. 6,00,000 to Rs. 2,40,000 by returning \o 
the holders of the 1,20,000 Ordinary shares 
Rs. 3 per share and by* reducing the nominal 
value of each of the shares from Rs. 5 to Rs. 2* 
The authorized capital of the Company was 
then increased to its present figure by the 
creation of 1,20,000 new shares of Rs. 2 each; 
these shares remaining as unissued capital. 

The Company carries on business as General 
Merchants, Manufacturers’ Representatives 
(English and Foreign) and Stockists of Railway, 
Jute Mill, Cotton Mill, Tea Garden and 

Engineering specialities. 

• • • 

Balance Sheet as on 30th September, 1942 :— 


• 

Rs. 


Rs. 

Capital ... 

2,40,000 

Gross Block 

59,319 

Reserve Fund 

1,25.000 

Ijohb Depreciation 

45,782 

Other Fund 

5,000 

Sundry inabilities 
Profit and Loss 

1,50,492 

41,661 

Nett Block 

Liquid Assets 

13,537 

5,48,616 

Account 

Total 

5,62,153 

Total 

5,62,153 


working. 


1937 

1938 

1939 

1940 

194^ 

1 1042 

Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. 

-14,208 

1,659 

12,305 

1.516 

8.930 

1.382 

24.557 

1,396 

15,000 

44,024 

1,270 

5,000* 

5,000 

15,000 

1,15.324 

1,130 

5.000 

9,000 

30,000 

1,825 

-11,996 

-4,448 

61 

3,713 

*1,467 

• 

124 

1,661 

475 


135 

10,047 


94,000 

Si-2 

24-U 

14-8 

31-14 

28-18 

38-18 


JAMES WRIGHT, LD. 

. Registered 1937. Directors—A. V. Keith 
(Chairman), .Charles Fawthrop, Muriel M. 
Wright, N. a F. Wright (Managing Director and 
Secretary), 15, Chittaranjan Avenue, Calcutta. 
Auditors—George Read & Co. 

Capital authorize d—Rs. 15,00,000. 
Rs. 6,6(^000 in 13,200, 6 per cent, cumulative 
Preference shares of Rs. 50 each, Rs. 7,00,000 
in 1,40,000 Ordinary shares of Rs. 5 each and 


Rs. 1,40,000 in 1,40,000 Deferred dbferes of 

• Re. 1 each. Issued and subscribed*— 
Rs. 5,50,000. Rs. 1,30,000 in 2,600, 6* per 
cent, (tax-free) cumulative Preference shares 

• of Rs. 50 each, fully paid up, carrying pre¬ 
ferential claim to repayment of capitals and 
arrears of dividend, in priority to all other 
shares, without any further rights to parrici- 
pate in profits or assets, Rs. 3,50,000 in 70 1 ,000 
Ordinary shares of Rs. 5 earn, fully paid? up. 
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Ittd Rs. ,70,pOO in 70,000 Deferred shares of 
' Re vl *I each, fully 1 paid up. The ^Ordinary 
shards‘are entitled to receive out of the profits 
available for dividend in each year, after pay¬ 
ing ojp providing for the dividend on the 
Preference shares, a (tax-free) preferential 
dividend not exceeding 7 per cent, per annum; of 
any surplus profits remaining available, these 
shares are entitled to five-twelfths and the 
Deferred shares to seven-twelfths. r In a 
winding up the Ordinary shares rank for re¬ 
payment of capital in priority to the Deferred 
shares; of any surplus assets remaining, after 
paying off the whole of the paid-up capital 
of the Company, the Ordinary shares are 


shares to 'seven-twelfths. Accounts made up 
yearly to 31st December. Meeting in April. 
Registration fee Re. 1 per deed, where the con¬ 
sideration money does not exceed Rs. 1,000 and 
Rs. 2 per deed where the consideration exceeds 
Rs. 1,000. 

The Company took over the business of 
James Wright, dealers id and agents of vari¬ 
ous kinds of wines, stores and provisions. 

Balance Sheet as on 31st December, 1942 :— 



Rs. 



Rs. 

Capital ... 

5,50,000 


Block 

2.15,635 

Share Premium 


Less 

Depreciation 

24,241 

Account .. 

52,500 




Sundry Liabilities 

45,913 

Nett Block 

»1,91.394 

Profit and Loss 


Liquid 

Assets 

5.42,396 

Account 

85.377 




■Total 

7,33,790 


Total 

7,33.790 


entitled to five-twelfths, and the Deferred 

ANALYSIS OF WORKING. 


Year cnde£ Deo. 

1957' 

1938 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . . . 

34,384 

27,506 

44,196 

51.4791 

. 51,555! 

5B.2621 

Depreciation . 

16,000V 

8,2)21 

3.963 

4,270 , 

7,153 

2,097 

Reserve Fund 

Prof. Dividend 

3,900(n) 

7,800 

7,800 

" 7.300 

7.800 

7,800 

Ordy. Dividend 

13.125(d)l 

10.500 

26,250 

28,000 

28,000 

28,000 

Ordy. Divide 
rate per ce 

per annum 

Defd. Dividend 

74 

1,225' 


74 

2.450 

4,9'JO 

4.000 

4.900 

Defd. Dividend 
rate per cent. 

her annum . . 

34 


34 

7 

7 

7 

Carried forward . 

134 

1.0G8 

4,801 

11.310 

15,012 

30.477 

Highest and lowest 
price of shareB— 

Ordy. 

6153 

61-5 

SB-42 

6A-44 

61-3 

58-5 

Defd. 

2-18 

24-1 

14-1 ! 

14-3 

12-8 

12-1 


• From 1st. April, 1937, for 9 months, 
t Includes Preliminary Expenses, etc., written off. 
la) For 9 months ended 31st December, 1937 

1 After providing for taxation—(1940) Rs. 21,000, (1941) Rs. 2S.000, (1942) Rs. 22,000. 


KAUMPONG ROPEWAY CO., LD. 

Registered 1929. Directors—T. S. Gladstone 
(Chairman), Sir Biren Mookerjee, W. S. C. 
Tully, M.B.E., A. N. Odling, Raja S. T. Dorji. 
Managing Agents—Gillanders Arbuthnot & Co., 
8, Clive Street, Calcutta. Auditors—Price* 
Waterhouse, Peat & Co. 

/< Capital authorized—Rs. 20,00,0(50 in 2,00,000 
shares of Rs. 10 each. Issued and subscribed, 
t—R?. 4,50,000 in 45,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31<st March. Meeting in November. Registra¬ 
tion -fee Rs. 2 per deed. 

‘It July, 1935, the authorized capital of the 
«'• ( 


Company was increased from Rs. 6,00,000 to its 
present figure by the creation of 1,40,000 new 
shares of Rs. 10 each. 

The Company operates a ropeway for the 
transport of goods between Kalimpong and 
Riyang Station, on the Teesta Valley branch of 
the Darjeeling-Himalayan Railway Extensions 
Co., Ld. 

Balance Sheet as on 31st March, 1943 :— 

Rs. < , Rs. 

Capital ... ... 4,50,000 Gross Block' ... 5,61,880 

Reserve Fund ... 65.000 Less Depreciation 1.59,507 

Sundry Liabilities 15,201 - 

Profit and Loss Nett Block ' ... 4,01,775 

Account ... 51.553 Liquid Assets .u 1,79,981 


Total 


6,81,754 


Total 


6,81,764. 







Year ended Mar. . 

1934 

1936 


Bs. 

Bs. 

Profit . 

Depreciation . . . 

21,900 

10,088 

39,692 

33,316* 


isepreci&uon . , . 
Beurve Fund . . 
Dividend. 


Dividend rate per 
eent. per annum 


Carried forward . 
Highest and lowest 

910*1 

7,286 

prioe of share* . 

( 

9-6 


MISCELLANEOUS COMPANIES; 

ANALYSIS OF WORKING. 


1936 

1937 

1938 1 

1 1939 

Bs. 


Bs. 

Bs. 

56.856 

68.460 

43,903 

66.871 

19,613* 

22,496* 

14,055 

16,119 


10,000 

10,000 

40,000 

27,000 

33,750 

22,600 

18,000 

6 

74 

5 

4 

16,529 

18.743 

16,091 

8,843 

101-84 

154-94 

15-114 

lll-9i 


461 * 


1940 




Bs. 




44,218t 

16,952 

18,000 

i r ,v»w 

25,000 

33,750 

15,000 

33,750 

"33,7j0 

18.10^ 

74 

15,814 

74 

11,696 

IMo! 

104-9 

104-81 

134-91 

12A-U 


• Includes Preliminary Expenses, e$c., written off. 

t Includes Bs. 35,000 transferred from ReserVe Fund and after deducting Bs. 70,326 being expenses in 
connection, with the Fire, in April, 1939. 

I After providing (or taxation-(1942) Bs, 17,521, (1943) Bs. 36,027 


kangra Valley slate co., ld. 

Registered 1868, Directors—Rai Bahadur L. 
Ganga Saran, Sir William Roberts, C.I.E., Rai 
Bahadur Lala Ram Rattan Seth (Managing 
Director). Secretary—Lala Chuni Lall Kapoor, 
Lahorfc. Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs.. 2,00,000 in 2,000 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 1,57,600 in 1,576 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
30th June, Meeting in October-November. 
Regislrqjion fee Rs. 2 per deed. 

In October, 1935, the authorized, issued and 
subscribed capital of the Company was in¬ 
creased from Rs. 1,20,000 to its present figure 
by the creation of 800 new shares of Rs. 100 


each of which 376 shares were issued to the 
existing shareholders as bonus in the pro¬ 
portion of one such share for three shares held. 

The Company works slate quarries at Kunyara 
in the tfangra Valley, and at Kund near 
Rewari, sixty miles south of Delhi on the 
Rajputana-Malwa Railway. The properties 
(quarries) at Kunyara and Kund arc held under 
lease in perpetuity. 

Balance Sheet as on 30th June, 1943 :— 



Bs. 


Us. 

Capita] 

1,57,600 

Block Expenditure 


Reserve Fund 

l,09,500 

(t>ese Depreciation) 

1.09,161 

Other Funds 

9,777 

Liquid Assets 

£.36,652 

Sundry Liabilities 

31.738 



Profit and Loss 




Account 

37.198 



Total 

3.45.813 

Total 

3.45,813 


ANALYSIS OF WORKING. 


Tear ended June . 

*» 1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

* 

1943 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

*Bs. 

Profit . 

J 10.562t 
1.532 

24,307 

23.101 

21,891 

30.559 

41,043 

35,767 

24,454 

26,6671 

26,5641 

Depreciation . . . 

2,400 

*2.404 

2,028 

3,280 

4,155 

3.576 

4.003 

2,646 

*,118 

Reserve Pnad 






15)000 

7.500 

23.640 

TT _ 

•••••• 

Dividend . . • i .« 

18.000 

23,640 

23,640 

23.640 

23,640 

23.640 

23,640 

23,640 

Bate per oent. per 
annum .... 
Carried forward , 


151 

7,524 

15 

4,580 

15 

803 

15 

4,442 

IS 

2.690 

15 

3.741 

IS 

662 

15 

933 

15 

739 

Highest and lowest 
price of ehares . 


308-129 

306-174 


236-219 

23W20 

260-220 

100-245 

273-234 

1 

300-234 


t The profit shown is arrived at after deducting Rb. 16,845, kept in deposit till final disposal of the appeal. . 
I The Company’s litigation with the Kunyara Zemindars h'aving terminated, the accumulated profits few 1J32, 
1933 and 1934 relating to that portion of the property at Kunyara in dispute, were distributed to the 
shareholders,, ti*., 12 per cent, cash bonus and one bonns share for every three shares held. 

I After providing for taxation— (1942) Bs. 11,000, (1943) Br. 9,000. 

« 


KARANPURA DEVELOPMENT Managing Agents—Bird & Co., Chartered Bank 

CO., LD. Buildings, Calcutta. Registered Office—K^r- 

Regi|tered 1920. Directors—Sir George seong, D. H. Rly. Auditors—Lovelock* A 
Morton, H. Rowan Hodge, W. R. Elliot. Lewes. 
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ycwi?*! authorized—Rs. 40,00,000. 

Ra. 4i5,Q0,000 in 3,50,000 Ordinary scares of 
r t Rs. 10 each atod Rs. 5,00,000 in' 50,000 
Founders’ shares of Rs. 10 each. Issued 
and subscribed—Rs. 20,00,000. R 9 . 15,00,000 
in'1,50,000 Ordinary shares of Rs. 10 each, 
and Rs. 5,00,000 in 50,000 Founders’ shares 
, of Rs. 10 each, all* fully paid up. The 
Ordinary and Founders’ shares are entitled 
eaeh to one-half of the profits. Accounts 
made up half-yearly, June and December. 
Meetings in October and May. No registration 
fee. 

The Company holds a concession over the 
whole of the North and South Karanpura Coal¬ 
fields comprising 3,67,939 acres of coal-bearing 
lands within the Hazaribagh District, Behar. 
Certain areas in the Southern Field, about 
10,459 bighas, have bedn let on Milling Leases 
and their development has commenced. 

The fields belong to the Damoda Series and 
contain coal similar to ‘that in the Jhefria and 


Raneegunge Fields. A very large quantity of 
first-class coal has already been proved, both 
in the thinner seams, and in the large number 
of seams, of exceptional thickness, which form a 
characteristic feature of the Karanpura Fields. 
Prospecting operations continue. 

The South-Eastern portion of the <fields is 
served by the Railway * lines opened from 
Bermo and Cliandil, meeting at Barkakhana 
Junction from which point the Centralolndian 
Coalfifclds Railway links the field with Dalton- 
gunge on the East Indiap Railway thereby 
affording through connection with the North 
and West. * 

Balance Sheet as on 30th June, 1943 


Ra. Rs. 

Capital ... ... 20,00,000 Gross Block ... 24,23,874 

Sundry Liabilities 2.02,178 Less Deiveeiation 11.28.403 

Nett Block ... 12,95,471 

* Liquid Assets .. 8,98,649 

Profit and Loss 

Account ... 8.058 


Total . £2.02,178 Total . 22.02,178 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1938 

June 1939 j 

Deo. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

f 

Rs. 

Rs. 

Rs. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

C 62,7H 

64,190t 

41.828 

41.168 

50.8081 

76,976* 

15.6201 

33.7631 

6,7241 

-14,118 

Depreciation . . . 
Reserve Funds . . 

29,904* 

23.061" 

. I 

20.436* 

8.164* 

21,984* 

18.750 

58,688* 

9,375 

26.491* 

33.223* 

15,000* 


Dividend (Ordinary) 

18.750 

18,750 i 

18,750 

18.750 

. 

. 



Dividend rate per 
cent, per annum 
Dividend (Founders’ 

2* 

21 

18.750 

21 

18,750 

24 

18,750 

11 

9,375 



. 


24 

shares) . 

Dividend rate per 

18,750 

18,750 ! 





71 

71 

71 

33 

cent, per annum 

74 

71 ! 

14.796 

15.336 



Carried forward . 

51.781 

55,410 1 

39,302 

34.006 

26.130 

25 667 

6,060 

-8,058 

Highest and lowest 
price of shares . 

11-10 

101-91 

131-81 

121-111 

Ul-91 

9*71 

10-8 

9 

9-84 

131-83 


• Includes Prospecting Expenditure, etc., written off. T Includes Rs. 10,000 being profit on sale of Machinery. 

I Includes Its 14 742 being profit on sale of Investments and after providing Rs. 23,000 for taxation. 

\ 8“ 20,00. , 12/421 Rs. 10.000. 1 * 


• l^UMARDHUBI FIRECLAY & SILICA . 
WORKS, LD. 

.* ‘Registered 1915. Directors—Sir George 
Morton, Hon’ble S. K. Sinha, J. J. Ghandy,. 
c.l.Be, D. H. Wilmer. Mahaging Agents—Bird 
& Co., Chartered Bank Buildings, Calcutta. 
Roistered Office—Kurseong, D. H. Rly. Audi¬ 
tors—Lovelock \ Lewes. 

‘Capital authorized, issued and subscribed— 


Rs. 6,00,000. Rs. 4,00,000 in 40,000 Ordinary 
shares of Rs. 10 each, fully paid up, and 
Rs. 2,00,000 in 2,000, 7 per cent, (tax free) 
cumulative Preference shares of RSs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. The Company may at 
any time with the sanction of a Special Resolu¬ 
tion pay off the Preference shares at a premium 
of Rs. 5 per share. Accounts made up yearly 
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to 31st December. Meeting in August. No 
registration fee. 

The Kumardhubi Fireclay and Silica Works 
m were started in 1909. The works are situated 
• centrally in the coalfields, at Kumardhubi, Dis¬ 
trict Maubhum, Behar, and are equipped with 
* 

modern machinery fofr the production of silica 








46 ] 


bricks for steel plants ancj coke areas, .anjl fox; 
all classes of firebricks. ' # 

Balance Sheet as on 31st Ddfcember, 1942 . 


Ka. Rs. 

Capital ... 6,00.000 Gross Block ... 29,83,464 

Reserve Fund ... 1.25.000 Less Depreciation 27,75,414 

Other Funds 42,765 •— 

Sundry Liabilities 5,71,518 Nett Blook ... 2,08,050 

Profit and Loss Liquid Assets ... 11,95.195 

Account 64,962 


Total 14,04,243 


Total 14,04,245. 


ANALYSIS OF WORKING. 


tear ended Dec. . 

1933 , 

1934 

1935 

• 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Bu. * 

Rs. 

Rs. 

Rs. ; 

Ra. 

Rs. 

Rs. 

Ra. 

Ra. 

Ra. 

Profit . 

1.01.851 

62,363 

1.08.087. 

96.572 ; 

1.82.984 

2.59.932 

• 1,34,107 

1,32.715 

1.47.983* 

1,75.3631 

Depreciation . . .• 

, 20,048 

35,230 

45.727 

47,827 1 

62.296 

1.311.153 

76,093 

75,321 

75,226 

82,951 

Reserve Funds . . 

. 

47,500 

.. 



25.000 

Other Fund . . . 




, 

20,000 

5,000 

5,742 

5,750 

5,890 

Prelereuee D i v i - 
dend. 

21,000 

28.000 

63,000 

14,000 

14.000 

14,000 

14,000 

14,000 

14.000 

14,000 

Dividend ;Ord.) 

30,000 

60.000 

80,000 

40,000 

50,000 

60.000 

40.000 

Dividend rate per 
cent, per annum 

• ... 



74 

IS 

. 20 

10 

124 

15 

10 

Carried forward . 

6,557* 

5.690t 

5.0501 

1 9.795 ‘ 

8.983 

• 83.762 

22.776 

10.428 

3.435 

10.962 


* After payment of Preference dividend in arrears from 1st January, 1928, to 30t,h June, 1929. . 

t After payment of Preference dividend in arrears for 2 years from 1st July, 1929, to 30th June. 1931. 

T After payment of Preference.dividend in arrears for 4* yeajs from July, 1931, ,to December, 1935. 

« After providing for taxation-(1941) Its. 62.886, (1942) IN. 83,000 


MACFARLANE & CO., LD. 

Regis»red 1919. Directors—A. S. Garbis, 
W. H. Topham, O. D, O'Sullivan, A. T. Cooper 
(Managing Director). Managing Agents— 
James & Co., Ld., 18, Tangra Road, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized — Rs. 7,00,000. 
Rs. 6,34,000 .in 1,26,800 Ordinary shares of 
Rs. 5 each, and Rs. 66,000 in 66,000 Deferred 
shares of Re. i each. Issued and subscribed—> 
Rs. 4,33,815. Rs. 3,67,815 in 73,563 Ordinary 
shares «f Rs* 5 each, fully paid up and 
Rs. 66,000 in t 66,000 Deferred shares 
of Re. 1 each, fully paid up. The Ordi¬ 
nary shares are entitled to receive out 
of the profits a preferential non-cumulative 
dividend at the rate of 7 per cent, per annum and 
the surplus profits available will be divisible 
equally between the Ordinary and Deferred 
shares. In the case of a winding up the sur¬ 
plus assets .aVailahle shall be applied, first, in 
repayment of capital on the Ordinary shares, 
secondly* in repayment of capital on the De¬ 
ferred shares and, thirdly, the balance shall 


belong one-half to the holders of the Ordinary 
phEfres and the other half to the holders of the 
Deferred shares. Accounts made up yeasly to 
31st December. Meeting in April. # No re¬ 
gistration fee. , 

During 1927, the Company wrote off its 
goodwill and reduced its capital from ( 
Rs. 4,00,000 to Rs. 2,00,000 by writing down 
the nominal value of each share from Rs. 10 to 
Rs. 5. 

During 1929, the authorized capital was 
increased by the creation of 20,000 shares of 
Rs. 5 each. During 1930 and 1931 the issued 
and subscribed capital of the Company was in¬ 
creased from Rs. 2,00,000 to Rs. 2,39,§40 by 
the issue of 7,968 shares of Rs. 5 each fully paid 
to Messrs. Bull Bros. & Co., Ld., Bombay,‘whose 
business was acquired by this Company. », 

In October, 1936, the authorized capital of." 
the Company was increased to its present figure 
by the creation of 66,800 Ordinary shares of 
Rs. 5 each and 66,000 Deferred shares of Re. 1 
each; out of which 18,000 Ordinary shares-.slid 
66,000 Deferred shares we* issued at. 
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r * . < 

’ * premium <ff Re. l-8*and annas six per share 
respecS.it ely. IJie existing shareholders of 

‘the Company were given the light to apply for 
3 Ordinary and 11 Deferred shares for every 8 
Ordinary shares held. In May, 1941, the 
1 issued and subscribed capital of the Company 
, was further increased to its present figure by 
the issue of 7,563 new Ordinary shares of Rs. 5 
each at a premium of As. 8 per share* to the 
existing shareholders in the proportion of 76 
new shares for every 100 Ordinary shares held 
and 16 such new shares for every 100 
Deferred shares held. These new Ordinary 
shares rank for dividend from 1st January, 


ANALYSIS 


Year ended Leo. . 

1933 

,1934 

1935', 

1936 


Rb. 

Rs. 

Rs. 

Rs. 

Profit . 

17,264 

44,786 

35,396 

37,136 

Depreciation . . . 

8,962 

8.400 

12,064 

„ 13,540 

Reserve Fund . . 



Ordy. Dividend . . 
Dividend rate per 


1 23,984 

23,984 

* 23,984 

cent, per annum 


10 

U 

10 

Defd. Dividend . . 
Dividend rate per 


cent, per annum 





Carried forward . 
Highest and lowest 
price oi shares— 

6,541 

18,943 

18,291 

17,904 

€ 

Ordy. . 

t lHl 

5-11 

Si-3J 

Mi 

Defd. . 






1941, and are in all other respects pari passu 
with the existing shares of the Company. 

The Company carries on the business of paint 
manufacturers, and holds Agencies in India, 
Burma and Ceylon for some of the leading 
English and American paint and varnish 
manufacturers. The factory, is situated at 
Tangra (Calcutta). 


Balance Sheet as on 31st December, 1942 :— 




Rs. 


Rs. 

Capital 


4,33,815 

Gross Block 

4.49,004 

Premium 

on 


Le.'js Depreciation 

1,57.548 

Shares 


44.172 


Reserve Fund 


75,000 

Nett Block 

2,91.456 

Other Fund 


3,866 

Liquid Assets 

8,61,510 

Sundry Liabilities 

5,03.308 

Profit and 

Loss 



Account 


92,805 



Total 


11,52.966 

Total 

11,52,966 


WORKING. 


1937 

1938 

1939 

1940 

1941 

1942 

Rs. 

Rs. . 

Rs. 

Rs. 

Rs. 

Rl. 

18,955 

36,577 

43,398 

65,324*! 

87,67$* 

1.13.707* 

13.752 

18,131 

19,957 

24,241 

24,730 

21,701 




14.840 

26.000 

16,492 

16,492 

* 26,387 

33,000 

36.782 

45,977 

6 

5 

8 

10 

10 1 

121 



3.300 

9,900 

11,034 

20.230 



5 

16 

16.72 

30.65 

6,614 

8.568 

2,322 

505 

798 

1.598 

I 

9J-71 

71-3 

84-31 

71-51 

7%41 

7|-6 

41-U 

21-1 

2H 

2H8 

31-ii 

3-11 


* After providing for taxation—(1940) Rs. 15,687. (1941) Its. 99,994, (1942) Its. 1,97,461. 


, MIDNAPORE ZEMINDARY CO., LD. 

Registered October, 1902. Directors— 
K. W. Mealing, G. Morgan, c.i.e., m.l.a., A. N. 
Chaudhuri, Uday Chand Mahtab (Maharaja' 
dhiraja Bahadur of Burdwan). Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 1,25,00,000. 
Rs. » 1 ,00 ,00,000 in 1,00,000 Ordinary shares of 
fta. 100 each, and Rs. 25,00,000- in 25,000, 6 
•.per cent, cumulative Preference shares of 
Rs. 100 each. Issued and subscribed— 
«s. # 1,02,76,200. Rs. 94,00,000 in 94,000 
Ordinary shares of Rs. 100 each, and 
Ri; 8,76,200 in 8,762. 6 per cent, cumulative 
Preference shares of Rs. 100 each. Both 
futfy f ^>aid up, carrying preferential claim 


to repayment of capital. The 'Company may 
pay off any, or the whole, of ithe Preference 
shares at any time at a premium of rupees five 
per share, on giving 6 months’ ilbtice. Accounts 
made up yearly to 13th April. Meeting in 
August. Registration fee Rs. 2 per deed. 

The Company owns Zemindaries, situated in 
the districts of Nadia, Rajshahi, Pabna, Malda, 
Murshidabad and Midnapore in Bengal and 
Manbhum in Behar, having a total area of 
approximately 1,550,000 acres. * 


Balance Sheet as on 13th April, 1943 


Rs. 

Capital ... 1,02,76.200 

Reserve Fund 28.48.600 
Sundry liabilities 33,13,010 
Profit and Loss 
Account ... 6,87.376 


Rs. 


Block Expenditure 97,99,018 
Liquid Assets ... 73,26,668 
* 


Total 


1,71,25,686 


Total 


1,71,28,688 
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ANALYSIS OF WORKING. #.• • 

Year ended . . . 13th ApL 13th Apl. 13th Apt. 13th Apl. 13th Apt. tilth Apt. 13th Apt. 13th Apt 13th Apt ~4l3th Anl 
1934 . 1935 1936 1937 1938 0939 1940 1941 194? *~19« 



Be. 

Rs. 

Rs. 

&8. 

Profit . 

M SQP 

48.487 

• 5.82.718 

4.41.572 

Depreciation . . . 

3 555 


38.828 


Re&rve Fund . • . 



50.000 

50.000 

Dividend. 



1 . 88.000 

3.29,000 

Dividend rate *per 





cent, per annnm 



2 

3} 

Carried forward . 

16.479 

12,394 

65.712 

75.712 

Highest and lowest 





price of shares . 

75J-59 

83-60 

72-52 

1124-674 



* After providing ■ for 

taxation- 


Rs. Rs. Rs. Rs b. 8 . 


6,60,395 

1.32.204 

6.60,715 

3.63,904 

5.16A59*i 
1,758 ' 
60,000 
3.76.000 

6,51,048* 

ill 

94,000 

83.600 

4,70,000 

1,674 

50.000 

2.82.000 

• 2.570 i 

76,000 
4.70.00J 

44 

1 

5«| 

1,00.711 

5 

4 

5 

60.535 

46.168 

78.369 

1.14.398 

1,6§,3Q4 

102-74 

91-64 

924-56 

794-53 

83-65 

784-65 


(1942) Its. 1,40,000, (1943) Rs. 95,000. 


MORADABAD WATER SUPPLY CO., LD. 

Registered 1936. Directors—Khan Bahadur 
Hafiz M. Ghazanfarulla, Beni Prasad Agarwala, 
Sardar Harkishan Singh Chopra, A. K. Nandy, 
F. R. Jahans* M. Mustansarulla. Managing 
Agents—Noorulla Ghazanfarulla, 134, Noorulla 
Road,* Allahabad. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized—Rs. 6,00,000 in 60,000 
Ordinary shares of Rs. 10 each. Issued and sub¬ 
scribed—Rs. 4,50,000 in 45,000 Ordinary shares 
of Rs. 10 each, fully paid up. Accounts made 
up yearly to 31st October. Meeting in May. 
Registration fee Rs. 2 per deed. 

The Company took over the License, obtained 


by Messrs. Noornlla Ghazanfarulla from tha 
Municipal Board of Moradabad, U. P., for the 
exclusive right of supplying and selling water 
for drinking and all other purposes, within the 
Municipal limits of Moradabad, for a term of 
50 years. * * 

Balance Sheet as on 31st October, 1942 :— 
Ra. , Rs. 

Capital ... 4.47.555 Gross Block in- 

Sundrv Liabilities 8.812 eluding Prelimi¬ 

nary Expenses, 
etc. ... ... 3,84.662 

Less Depreciation 52,458 

Nett Block ... 3.32,204 

Liquid Assets ... 7(h625 

Profit and Lon 
Account 

Total 4.56.367 Total 


ANALYSIS OF WORKING. 


Year ended Oct. . 

1937* 

1938 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

i R«. 

Rs. 

Rs. 

Rs. 

Profit .*.... 

Depreciation . . 
Reserve Fund . . 

—3.381 

3,194t; 

-6.955 

16,232t 

-4.066 

10.193 

2,682 

10.544 

13,632 

10,886 

15.414 

10,991 

Dividend .... 


8.8251 


“*** 



Dividend- rate per 

• | 


****** 



cent, per annnm 


24 

—38,587 





CiSried forward . 
Highest and lowest 

-6,575 

—62.846 

-60.708 

—67,962 

-53,539 

price of shares . 

91-73 

71-5 

41-31 

34-2 

41-24 

4|-4 


• From 13th July. 1936. 
t Development expenditure written off. 

t For the year ended 31st October. 1937. paid under Govern¬ 
ment sanction dated 18th April, 1938. 


MURREE BREWERY CO., LD. 
Registered 1860. Directors—-E. S. Millar, 
Capt. L. Mitchell, R. McLellan, C.A., S. N. Bali, 
LL.B. (general Manager—A. F. Ebeling. 

Secretary—E. D. Dignasse, A.C.A., Rawalpindi, 
Punjab. Auditors—A. F. Ferguson '& Co. 


Capital authorized, issued and subscribed—-' 
Rs. 24,00,000 in 2,40,000 shares of Rs. 10 
each. Amount called up—Rs. 12,00,00(5 in 
2,40,000 shares of Rs. 10 each, on which Rs. 5 
has been called up. Accounts made up yearly 
to 31st August. Meeting* in Novemjpey. 
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piVideJvfa^n June and November. Registration 
fee .Ke.^ I per each new scrip. ( 

This Company will not register shares in 
joint names.* 

In May, 1936, the capital of the Company 
was reorganised as under :— 

(а) the capital was increased from 
Rs. 18,00,000'to Rs. 24,00,000 by the 
creation of 6,000 new shares of Rs. 100 
each issued as bonus shares* to the 
existing shareholders in the propor¬ 
tion of one share for every 3 shares 
held, and ranking pari passu there¬ 
with. 

(б) out of the capital of the Company 
Rs. 50 per share was paid off to 
the shareholders thus reducing the 
called-up capital to Rs. 12,00,000 and 
making each share of Rs. 100 as Rs. 50 
paid up. 


ANALYSIS OF 


Tear ended Aug. 

1934 

1935 

1936 ; 

1937 


Re. 

Rs. 

Rs. 

Rs. 

Profit . 

2,89.114 

3,09.969* 

2,54.9951 1 

2,29,2261 

Depreciation . . . 

§9,616 

1.00,265 

42.163 | 

11,783 

Reserve Fund . . 


Other FundB . . . 



13,559 


Dividend .*.... 
Dividend rate per 

2,16,000 

1,98,000 

2,10.000 

2,10,000 

cent, per annum 

12 

11 

171 

171 

Carried forward . 
Highest an*d lowest 

3,676 

15,380 

4,653 

1 

12,096 

prioe of shares . 

1921-161 

2061-161 

2561-170 

171-131 


(c) each of the 24,000 shares of Rs. 100, 
of which Rs. 50 per share is paid up, 
was divided into 2,40,000 shares of 
Rs. 10 each, of which each share is 
Rs. 5 paid up. " 

Shareholders received for every 3 shares * 
of Rs. 100 each held in the Company,* Rs. 200 
in cash and 40 shares of Rs. 10 each on which 
Rs. 5 have been paid up. 

The Company carries on the business of 
Brewers, Maltsters and Distillers. Its Distillery 
and Brewery are situated at Rawalpindi 
(Punjab). It also manufactures Mineral 
Waters. , * 


Balance Sheet as on 31st August, 1943 :— 



Hs. 


Rs. 

Capita] 

12,00,000 

Gross Block 

... 29.36.202 

Reserve Funds ... 

12,40.1)00 

Less Depreciation 20,44,762 

Other Funds 

1.62.380 

Nett Block 


Sundry Liabilities 19.56.799 

... 8,91,440 

Profit and Loss 


Liquid Assets 

... 40,27,658 

Account 

3.59.919 

Total 

49.19.098 

Total 

... 49,19.098 


WORKING. 


1938 

1939 

1940 

1941 ! 

1942 ; 

1943 

Rs. 

Rs. 

Rs. 

Rb. * 

Rs. | 

Rs. 

2,63,729 

2,49,024 

3,29.5851 

3,39,7191 

5,30,1721 

4,66,7761 

25,330 

39,026 

48,731 

76.705 

2,41.273 

1,46.884 


65,000 

78.768 

30,000 

10,000 

60,000 


! . 

20,465 


20,000 


2.10,000 

| 1,72,500 

1,72,500 

2.40,000 

2,40.003 

2,40,000 

171 

141 , 

141 

20 

20 

20 

40,495 

12.993 1 

22,114 

15.128 

30,027 

39,919 

161-91 

131-9 

161-10 

151-111 

181-15 

1 22-171 


• Includes Rs. 50,000 transferred from Dividend Equalisation Fund, 
t Includes Rs. 4,398 transferred from Reserve Fund. «•' 

t Includes Rs. 9.890 transferred from Reserve Fund. 

I After providing for taxation-11940) Rs. 1,41,408, (1941 )R«. 6,03,982, (1942) Rs. 8,53,819. (1943) R8cll.71.890. 


‘MYSORE PAPER MILLS, LD. 

« Registered 1936. Directors—C. A. Jabbar, 
Hobble Mr. M. Ct. M. Chidambaram Chettyar, 
*Capt. Rao Bahadur A. Thangavelu Mudaliar, 
‘Sir V. N. Chandavarkar, C. E. Noronha, 
JB. Y- Rama Iyengar, Rajakaryapraskta Dewan 
Bahadur K. Ramaswamy, R. Sundram Aiyar, 
Rgo SahebV. S. Thiruvengada Swamy Mudaliar. 
Secretary—D. Raja Rao. Registered Office 
-♦-Asiatic Buildings, Kempegowda Road, 


Bangalore. Auditors—S. R. Mandre and B. K. 
Ramadhyani & Co. „ 

Capital authorized, issued and subscribed— 
Rs. 25,00,000 in 2,50,000 shares of Rs. 10 
each, fully paid up. Accounts macle up yearly 
to 30th September. Meeting ip December. 
Registration fee 4 annas per share to a maxi¬ 
mum of Rs. 2. t 

The Company's mills are situated at 

Bhadravati on the bank of the river Bhadra in 

41 
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the Mysore State, close to the Mysore Iron and 
Steel Works, about 160 miles from Bangalore. 
They have a daily manufacturing capacity of 17 
tons of Chemical Pulp and about 15 tcfas of 
finished paper. The Mill is also equipped with 
a Straw Board plant. 


Balance Sheet as on 30th September* 1946. 


» Bb. 

Capital * ... 25,00,000 

Premium on 
t Shares ... 4.810 

Sundry Liabilities 9,75,013 
Profit and Loss 
Account ... 10,49,279 

Total ... 45,29,102 


; bs. 

Gross Block ... *131.657 
Less # Depreoiatibi*13,57,705 

Nett Block 
Liquid Assets 

Total 


24,73,959 

20,55.160 

, - 55 , 25,102 


ANALYSIS OP WOBKING. 


Year ended Sept. . 


Profit . 

Depreciation . . . 
Reserve Fund . . 
Other Fund . . - 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1939 

1940 

1941 

1942 j 

1943 

Bs. 

Bb. 

Ba. 

Bb. 

Bb. 

- 2,34.636 

1,34.626 

14.976* 

5.03.457 

2,63,148 

1.24,982 

6,37,3121 

4,81.273 

1 , 25.000 

16,30,627t 

6,12.727 

6.00,000 

1.00,000 

3,12,500 


—1,14,966 

5 

6 

12} 

—2,34,636 j 

341 

31.380 

36.780 

• 12-9s ' 

171-103 

181-12} 

20}-16| 

27-193 


* Preliminary Expenses, etc., written otf. 

t After providing for taxation-(1942) Bs. 92.000.^1943) Rs. 5,00,OOg. 


NATIONAL INSULATED CABLE CO., 
•OF INDIA, LD. 

Registered 1942. Directors—Sir B. P, Singh 
Roy, C.I.E., S. C. Sen, c.b.e., G. B. Page, G. K. 
Khemka, S. C. Roy, R. R. Bhandary. Mana¬ 
ging Agents—Associated Industrial Deve¬ 
lopment Co., Ld., “ Stephen House,” 4, Dal- 
housie Square, East, Calcutta. Auditors—G. 
Basil & Co. 

Capital authorized — R 9 . 50,00,000. 

Rs. 30,00,000 in 3,00,000 Ordinary shares of 
Rs. 10 each,*and Rs. 20,00,000 in 20,000, 
per cent, cumulative Redeemable Preference 
shares ‘of Rs. 100 each. Issued and subscribed 
—Rs. 30,00,000. Rs. 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each, fully paid up, 
and Rs. 10,00,000 in 10,000, 54 per cent, (tax 
free) cumulative Redeemable Preference shares 
’of Rs. 100 each, fully paid up, carrying pre¬ 
ferential claim to repayment of capital and 
arrears of* dividend, whether declared or not, 
up to the commencement of the winding-up, 
without any further rights to participate in 
profits m or assets. They are redeemable in 
whol^ ^>r in part out of the profits of the 
Company at any time at a premium of 


Rs. 15 per share after 1st January, 1945, on 
one calendar month’s notice. Dividend on 
Preference shares accumulates as from 17th 
September, 1942. Accounts made up yearfy to 
31sl March. Meeting in August. Registration 
fee Rs. 2 per deed. • 

In July, 1943, the issued and subscribed 
capital of the Company was increased from 
Rs. 15,00,000 to its present figure by the issue 
of 1,00,000 Ordinary shares of Rs. 10 each at 
a premium of Re. 1-8 per share and 5,000 Pre¬ 
ference shares of Rs. 100 each at a premium of 
Rs. 2 per share to the existing shareholders in 
the proportion of 1, 5£ per cent, cumulative 
Redeemable Preference share and 20 Ordinary 
shares for every 21 shares held by them irres¬ 
pective of class. These new shares will # rank for 
dividend and in all other respects, pari passu , 
with the existing shares of the Company and as 
for dividend, if any, declared for the year ended 
31st March, 1944, the Ordinary shares are‘en¬ 
titled to participate in full whereas the Prefer¬ 
ence shareholders will receive interest* frtftn 
the date of receipt of application money. 

The Company has been formed for the .p$mu- 
facture of electric cables «nd wires of *the 
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* « ^ 

• types mdstly used in this country, conforming 
' to Brfti&h Standard and I. S. D. Specification. 
The‘factory is stijl in the course of construction 
•at Mehgaon,. District Jubbulpore, C. P.; one 
section commenced working in May, 1943. 


, NATIONAL SAFE ifePOSIT AND COLD 
STORAGE, LD. 

Registered 1936. Directors—Shanti 'Prasad 
Jain, Rameshwarprasad Bajoria, Vishnuhari 
Dalmia, Laxminarain Modi, Mahaliram Son- 
thalia, Rai Bahadur Kedarnath Khandelwal, 
Bhagwati Prasad Khaitan. Managing Agents— 
Dalmia Jain & Co., Ld., Dalmianagar (Behar). 
Auditors—H. P. Khandelwal & Co. 

Capital authorized—Rs. 25,00,000 in 2,50,000 
Ordinary shares of Rs* 10 each, issued and 
subscribed—Rs. 15,00,000 in 1,50,000 Ordinary 
shares of Rs. 10 each. Capital paid up— 
Rs. 7,50,000 in 1,50,0G0 Ordinary shares of 
Rs. 10 each on which Rs. 5 have been called up. 
Accounts made up yearly to 31st December. 
Meeting in June. Registration fee Re. 1 per 
transfer. 

At an Extraordinary General Meeting of the 
Shareholders of the Company held in June, 
1943, thd resignation of Messrs. Sonthalia & Co., 
as Managing Agents was accepted and Messrs. 
Dalmia Jain & Co., Ld., were appointed in their 
.stead.' 

The Company was formed for the pur¬ 
poses of erecting (a) strong, up-to-date Safe 
Deposit Vaults in big towns such as Calcutta, 
Lucknow, Cawnpore, Delhi, Lahore and other 
cities of India and to provide facilities to 
the public for depositing their valuables, etc., at 


NATIONAL TOBACCO CO. OF INDIA, 

* ID. 

’Registered as a Public Limited Company in 
1943. Directors—N. B. Elias, J. R. Jacob,' 
Jf B. *Elias, J. P. F. Quirke. Managing Agents 
—B. N. Elias & Co., Ld., 1 & 2, Old Court 
Hoi^e.. Corner, Calcutta. Auditors—M. D. 

DaVhnri ft fn. < 


Balance Sheet as on 31st March, 1943 

E*. Ba. 

Capital ... 15.00,000 Block Expenditure 5.96.104 

Sundry Liabilities 17,04,050 Liquid Assets ... 26,09.152 

Profit and Loss 

Account ... 98.794 

Total ... 32.04.050 Total 32.04.050 


a low cost for safe custody; (6) Cold storage 
warehouses to provide facilities to merchants, 
trader? and the public for preserving perish¬ 
able goods at moderate 1 rents; (c) and 
the erection of buildings for offices and resi¬ 
dential purposes. i 

The Safe Deposit Vault in* Calcutta is 
situated at 9, Lindsay Street; another Safe De¬ 
posit Vault and Cold Storage is at Hazratganj, 
Lucknow. , 

Balance Sheet as on 31st December, 1942 :— 

Rs. • Bs. 

Capital ... 7.50.000 Gross Block in- 

Sundry Liabilities 41,389 eluding Prelimi¬ 
nary Expenses, 
Brokerage, etc. 6,38.154 
Lets Depreciation 18,975 

Nett Block ... 6,19.179 
Liquid Assets ... 15,027 

Construction Ac¬ 
count Balance .. 6,039 

Profit, and Lag? 
Account ... 1,51.144 

Total ... 7.91.339 Total ... 7.91,339 

ANALYSIS OP WORKING. 


Year ended Dec. . 

1940 

1941 

1942 


Rs. 

Bs. 

Bs. 

Profit. 

-30.384 

—1BJE7 
20.206 

-10,974 

Denreciation . . . 

23,793 

18.975 

Reserve Fund . . . 




Dividend .... 

-82,833* 



Carried forward . 
Highest and lowest 
price of shares . 

-1,21,195 

—1,61,144 

1-1 

* * 

* U 


* Includes Its. 28,656 loss brought 
forward from previouu year. 


Capital authorize d—Rs. 1,25,00,000* 
Rs. 1,00,00,000 in 10,00,000 Ordinary shares of 
Rs. 10 each, Rs. 25,00,000 in 25,000, *5 per cent, 
(tax free) cumulative redeemable Preference 
shares of Rs. 100 each. Issued and subscribed 
—Rs. 65,00,000. Rs. 40,00,000 in 4,00,000 
Ordinary shares of Rs. 10 each, fully fcaid up 
and Rs. 25,00,000 in 25,(XX), 5 per cent, (tax 

f 
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free) cumulative redeemable Preference shares 
of Rs. 100 each, fully paid up. These Prefer¬ 
ence shares carry the.right to a fixed cumula¬ 
tive (tax free) dividend of 5 per cent, per 
annum, from 1st January, 1944, and rank a 3 
regards repayment of capital and payment of 
arrears ,of dividend, whether declared or not in 
priority to the* Ordinary shares without any 
further right to participate in profits or surplus 
assets.^ The Company has the option to redeem 


at any time or times after a period pf*ten feirs’ 
from tbje date of their issue the whole Jr. any 
part of* these shares at par tm three calendar 
months’ notice. Accounts made up yearly to 
31st December. Registration fee Rs! 2 per 
deed. 


The Company has »been formed for the 
manufacture, sale and purchase of tobacco*, 
cigarettes, etc. 


NEW INDIA INVESTMENT CORPORA¬ 
TION LD. 

Registered 1936. Directors—Sir Badridas 
Goenka, C.I.E. (Chairman), G. D. Birla, Rai 
Moongtu Lall Tapuriah Bahadur, A. P. Ben- 
thall, C. H. Vfeape, K. P. Goenka. Secretaries 
—Rapidutt Ramkissendass, 4, Clive Ghat Street, 
Calcutta. Auditors—H. P. Khandelwal & Co. 

Capital authorized—Rs. 75,00,000 in 1,00,000 
Ordinary shares of Rs. 75 each. Issued— 
Rs. 37,50,0Clb in 50,000 Ordinary shares of 
Rs. 75 each.* Subscribed—Rs. 23,31,600 in 
31,088 Ordinary shares of Rs. 75 each, fully 
paid uj>, plus amount received on 10 shares 
forfeited, Rs. 500. Accounts made up yearly to 
31st December. Meeting in May. Registra¬ 
tion fee Re. 1 per deed. 


In August, 1940, the authorized and issued 
capital of the Company was reduced to its pre¬ 
sent figure by reducing the nominal value of 
each share from Rs. 100 to Rs. 75. 

The Company was formed to invest 
monies subscribed by the shareholders in care¬ 
fully selected companies and to transact busi¬ 
ness as capitalists and financial and monetary 
Agents! It also undertakes underwriting and 
guarantee business. 

Balance Sheet as on 31st December, 1942 :— 

Us. ga. 

Capital ... 23,32.100 Investments . . 31,99.139 

Reserve Fund ... .2,65.000 Furniture and 
Other Fund ... 2.391 Fixture .... 2.028 

Sundry Liabilities 9,32,141 Liquid Assets ... 1.80.101 
Profit and Loss Cash ... •... 1.57.953 

Account ... 7,589 

Total ... 35.39,221 Total ..*35.39.221 


ANALYSIS OF WORKING. 


Tear ended Dec. . 

1937 

1938 

1939 

1940 

1941 

1942 


Bs. 

Es. 

Bs. 

Bs. 

Es. 

Bs. 

'Profit ...... 

70.120 

96,206 

98,172 

1.12.661 

1.10,120 

90,398 

Depreciation . . . 

•12.408* 

12,401' 

122 

116 

110 

129 

Reserve Fund . . 
Dividend .... 

20,043 

85,000 

35.00U 

50,000 

50,000 

25,000 

31,098 

62,176 

62.176 

62.176 

62,176 

Dividend rate per 
share per annum 
Carried forward . 

1 


2 

2 

1 

a 

6,614 

6,419 

6,293 

6.662 

4,496 

7,589 

Highest and lowest 

/ 49-39t 
\ 64-501 


60-4& 

71-521 

68»-5i: 

price of shares . 

541-34: 

66-41* 


• Includes Preliminary Expenses, etc., written off. 
t Paid up Es. 50. I Paid «P Es. 1 5. 


NORTHERN INDIA OIL INDUSTRIES, Garg, Gopaldass Garg, Kunji ’Lai Gupta, 

* ■ LD. Radheylal Garg. Managing Agents—Narain- . 

Registered 1936. Directors—Rai Bahadur dass Luchmandass, Ld., Raipurwa, Cawnpore, 
Lala Rameshwar Prasad Bagla, Rai Bahadur U. P. Auditors—P. L. Tandon & Co. **. ■* 

B. P.* Srivastava, S. Bhasin, Naveli Sharan Capital authorizefl—Rs. 10,00y0y0. 
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‘ RS.'8,00j 6(X) ip 80,000 Ordinary shares of Rs. 40 
'Ifach/'and Rs. 2,00,500 in 2,000 Preference 
share# df Rs. 100 each. Issued and subscribed 
Rs. 8,00,000. Rs. 6,00,000 in 60,000 Ordi¬ 
nary shares of Rs. 10 each, fully paid up, and 
RA 2,00,000 in 2,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
'dividend and repayment of capital in priority 
to ihe Ordinary shares without any further right 
to participate in profits or assets. Accounts 
made up yearly to 31st December. Meeting in 
June. Registration fee Rs. 2 per deed. 

The Company was formed to acquire the 
business of Naraindass Luchmandass Oil Mills 
as a going concern. The Mill, which is situated 
at Cawnpore, occupies ail area of approxi* 


mately 7$. acres of land of which 6 acres are 
freehold and the remaining area is leasehold. 
It is equipped for the manufacture of bar 
soapfe, and boiled linseed oil and also for 
crushing linseed, mustard, groundnut, mahua, 
til, castor and neem seed and for filtering and 
clarifying the oil produced. During 1937, 
additional land with an Area of 6,600 square 
yards was purchased; and additional plant, 
including a modern oil refinery and seed clean¬ 
ing machinery", has been purchased and erected. 


Balance Sheet as on 

Rs. 

Capital ■ ... 8.00,(M0 

Reserve Other Fund 21,254 
Sundry Inabilities 5,90.220 
Profit and Loss 
Account ... 8,24,116 


31st« December, 1942 :— 

Rs. 

Gross Block ... 5,07.3>6 
Less Dejx eolation 1.60,146 

Nett Block 3.47,210 

Liquid Assets 18,88.380 


Total . 22.35,590 


Total 22.35,590 


sA^ALYSIS OP WORKING. 


Year ended Dec. 


Profit. 

Depreciation 
Re.-erve Fund 
Dividend (Prof.) 
Dividend it)rd.) 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1937 

| 1938 

1939 

1940 

1941 

1942 

Es. 

.* Es. 

Rs. 

Rs. 

&B. 

Rs. 

—1,30,942 

50,319 

2.18.660 

73,773 

—1,15.912 

42,465 

1.79,946 

33.886 

3.27,229t 

25,060* 

1,50,000 

73,7,B5* 

90,000 

-1.30,942 

-8ff, 623 

64.264 

—94! 113 

51.947 

. 15 

40,331 

10-6 

5 

6J-2 

6S-53 

5i-3J 

101-4* 

of dividend in arrears on the 

Preference 

shares 

to 31st 


December. 1542. 

t After providing for taxation- (1942) Rs. 5,09,006. 


ORIENT PAPER MILLS, LD. 

Registered 1936. Directors—G. Prasad, Ram 
Kumar Somani, Amrit Lai Ojha, Kissen Lai 
Poddar, Rai Bahadur Radha Krishna Jalan, 
N. R. Sarker. Managing Agents—Birla Bros., 
Ld., 8, Royal Exchange Place, Calcutta. 
Auditor*—S. R. Batliboi & Co. 

.Capital authorized—Rs. 1,00,00,000.. 

Rs. !>0*,00,000 in 5,00,000 Ordinary shares of 
R's. 10 each and fts. 50,00,000 in 50",000 cumula¬ 
tive Preference shares of Rs. 100 each. Issued.. 
ajpd subscribed—Rs. 40,97,500i Rs. 20,97,500 
in 2,09,750 Ordinary shares of Rs. 10 each, 
ful^y paid up and Rs. 20,00,000 in 20,000, 5£ 
-tent, (tax free) cumulative Preference 
she if s of Rs. 100* each, fully paid up, carrying 


preferential claim to repayment of capital but 
without any further right to participate in 
profits or assets. These Preferqpce shares are 
redeemable at par, in whole or part *at any 
time, at the option of the Company on or after 
the expiry of ten years from 25th July, 1936, 
on 3 months’ notice. Debenture Capital 
authorized and issued—Rs. 10,00,000 in 5 per 
cent, (taxable) bearer bonds of Rs. 500 each 
issued at par on 2nd July, 1938, repayable at 
par on 31st December, 1945, with the option of 
repayment at par in whole or part, at any time 
after 30th June, 1943, on 3 months’ notice. 
Interest payable half-yearly on 1st January 
and 1st July. Accounts made up half-yearly, 
March and September. Mee^ngs in September 
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and March. Registration fee Re. 1 per deed. 

During 1941, the authorized capital of the 
Company was increased from Rs. 50,00,000 to 
Rs. 1,00,00,000 by the creation- of 1,50,000 ad¬ 
ditional Ordinary shares of Rs. 10 each 
and 35,000 additional Preference shares 
of Rs.* 100 each ranking for dividend and in 
all other respects fmri passu with the existing 
shares of the respective classes in the Company. 
Out «f the shares created 10,000 Preference 
shares were issued at a premium of R&. 1 per 
share to the exisyng shareholders in the pro¬ 
portion of as nearly as possible to their hold¬ 
ings on 20th-February, 1941. 


^ # • • 

* The t Company’s mill > which coijsists jof opp* 
large paper making machine and one»Loar<l 
machine with a combined manufacturing capa- s 
city of 8,000 to 10,000 tons of'finished paper 
and boards per annum, is situated atrlb, near 
Jharsuguda on the Bengal Nagpur Railway, in 
the District of Sambalpur, Orissa. 

Balance Sheet as on^JOth September, 1943 , 

Bs. Rs. 

Capital Including Gross Block ... 48,74,214 

Debentures ... 50,97,500 Less Depreciation 21,01.000 

Forfeited Shares 1,250 

Resorve Fund ... 6,11,398 Nett Block 27,73,214 

Sundry Liabilities 35,02,321 Liquid Assets . 72,14,331 

Profit and Lose 
Account ... 7,75,076 

Total 99,87.545 Total . 99,87,545 


ANALYSIS OF WORKING. 


Half-year ended . I 

Mar. 1939 

Sept, 1939 

Mar. 1940 | 

Sept. 1940 

! Mar. 1941 ! 

Sept. 1941 

Mar. 1942 | 

Sept. 1942 

Mar. 1943 

Sept. 1943 

* 

i Hs. 

Bs. 

Rs. 

Rs. ( 

Rs 

i Bs. 

Be. 

Bs. 

Rs. 

Bs. 

Profit . 

| -24,077* 

-87,591 

3,65,488 

4,62.892 

6,25,290 

* 4,92,9095 

7,29$29§ 

6,07,1718 

7,33,4685 

7,57,8196 

Depreciation, etc. 

1.U00 


2,110,000 

3,00,000 

3,10,000 

3,00.000 

3,00,000 

2,50,000 

2.50.000 

2,00,000 

Beserve Fund . . 

j . 


2,00,000 

2,00,000 

2,00,000 

2,00,000 

Dividend. 

Dividend rate per 


. 



1,04.65* i 

1,57,087 

1,57.087 

1,57,312 ! 

1.57,312 

1,57,312 

cent, per annum 



! 


io’ 

15 

15 

15 

15 

K 

Carried forward . 
Highest and lowest. 

-25,077 

-1,12,668 

9,499t 

21,1551! 

2,03,278 | 

1,84.100 

1 Z,01.242 

1,46,101 

2,17.257 

| 3,62,764 

price of shares . 

81-61 

7J-48 

116-5* 

98-61 

m-7 

Ki-lOg 

201-158 

238-148 

28-22 

i 301-261 


* Includes Rs. 9,432, loss brought forward from previous year. 

t After payment of Rs. 43,321 being cumulative dividend on Preference shares in arrears to 31st December, 1*7. 

1 After payment of Rs. 1.51,236 being cumulative dividend on Preference shares to'30th September, 1940 
8 After providing lor taxation-(9/41) Rs. 3,00,000, (3/42) Rs. 3,50,000, (9/42) Rs. 7,25,000. (3 43) Its. 13.75,000, (9/43) B%. 14,00,000. 


ORISSA. MINERALS DEVELOPMENT 
CO., LD. 

Registered 1916. • Directors—D. G. W. 
Teasdale, E.*H. Shuttleworth, R. F. Alexander. 


Managing Agents—Bird & Co., Chartered Bank 
Buildings, Calcutta. Registered Office—Kpr- 
seong, D. H. Rly. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each, fully paid up. 


ANALYSIS 07 WORKING. 


Half-year ended 


Profit 

Depredation 
Reserve Fund 
Other Fund . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 


June 1940 
Ba 
63.4 


'"4; 

8,322 


) indudee St. MO balance b: 


Deo. 1940 June 1941 Deo. 1941 June 194# Dm. 1941 Jane 194* 


95,627: 

41.5m 


USD 

10 

tun 


Ba 

8L6S4J 

4L8T9f 

20,000 


86><961 

46a30Bt 


25,000 30,000 


• 7L7351 
36.7597 


tom 


5 

fjUS 


6 

17«49» 


10 

UK 


rogftt forward from previous half-pear. 




8a. ' 


m» ao.000 


8 

1664 


* *6 

1962 


. Ba. tUOO. (6/41)Bs,HS00, 02/41)BalilfL 
mum a*. aua «/«) jSjb'sw. • 1 
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,'Acbofints/ ipuje up half-yearly, June and 
December. Meetings in December and May. 
, I?o registration feft. 1 

The Company holds long-term mining 
leases and works deposits of manganese ore 
« and iron ore. The properties are situated in 
( the Keonjhar Stale (OriS&a), near Bara Jamda, 


B. N. Railway, and are reported to cover an 


area of over 50 square 
Balance Sheet as on 


V 

Rs. 

Capital 

10.tJO.OCO 

Reserve Fund 

• 47.000 

Other Fund 

40,000 

Sundry Liabilities 
Profit and Do-s 

3.96.048 

31.962 

Account 


Total ... 15,15.(110 


miles. 

30th June, 1943 :— 

Ea. 

dross Block ... 16.51,884 

Less Depreciation 13,94,079 

Nett Block ... 2,57.805 

Liquid Assets ... 12,57,205 


Total ... 15.15.010 


PLYWOOD INDUSTRIES (INDIA), LD. 

Registered 1943 Directors—C. H. Holmes, 
C. V. Elkan, G. K. Khemka, W. B. Ironside. 
Managing Agents—Holmes Wilson & Co., Ld., 
4, Dalhousie Square, East, Calcutta. Auditors 
—Lovelock & Lewes. 

Capital authorize d—Rs. lb,00.000. 
Rs. 7,50,000 in 75,000 Ordinary shares of Rs. 10 
each, Rs. 2,50,000 in 2,500, 5J per cent, (tax 
free) cumulative redeemable Preference shares 
of Rs. 100 each. Issued and subscribed— 
Rs. 5,00,000. Rs. 3,75,000 in 37,500 Ordi- 
nary*shares of Rs. 10 each and Rs. 1,25,000 in 
1,250, 5} per sent, (tax free) cumulative 
redeemable Preference shares of Rs. 100 each, 
all fully paid up. The redeemable Prefer¬ 
ence shares carry the right to a fixed cumula¬ 
tive (lax free) preferential dividend of 5J per 


cent, per annum and rank "as regards repay¬ 
ment of capital and payment of arrears ofj 
dividend, whether declared or neft in priority 
to the Ordinary shares, without any further 
right to participate in profits or surplus assets. 
They are redeemable at the option,of the Com¬ 
pany either in part or whole, at any time or 
times at a prem'ium of Re. 1-8 per share per 
annum on one month’s notice but not later than 
31st December, • 1952. Accounts made up 
yearly to 31st December. Registration fee 
Rs. 2 per deed. 

The Company has been formed* for the fabri¬ 
cation of commercial plywood used ^in the 
manufacture of tea chests, building boards 
circular and rectangular containers, ammuni¬ 
tion and shell boxes, etc. The factory, which is 
under construction, is situated at 12, Canal 
Street, Entally, Calcutta. 


PORT CANNING AND LAND 
IMPROVEMENT CO., LD. 
Registered 1873. Directors—A. Pether, 

Sir Ishwardas Lukhmidas, Sir Chunilal V. 
Mehta, K*c.s.l., Manecksba N. Pochkhanawalla, 


C. 41., M. Tippet. Secretaries, Treasurers and 
Agents—David Sassoon & Co., Ld.,-125, Espla¬ 
nade Road, Fort, Bombay. Auditors—A. F. 
Ferguson & Co., and S. B. Biljimoria & Co., 
JJimbay, and Lovelock & Lewes, Calcutta. 

' Capital authorized, issued and subscribed— 
Rs. 40*00,000 'in 60,000 shares of Rs. 100 each, 
. -.paid up. Accounts made up yearly to 


30th April. Meeting in December. Registra¬ 
tion fee 4 annas per share. 

In November, 1937, the original shares of 
Rs. 1,000 each were subdivided into 10 scares 
of Rs. 100 each. 

The Company owns and operates a Zemindary 
of approximately 3,49,392 bighas in the 
Sunderbans, Bengal. 

Balance Sheet as on 30th April, 1943 :— 

„ Re. Rs 

Capital ... 68,00,000 Block Expenditure 

Reserve Fund ... 21,40.268 {Less Depreciation) 78,85,368 

Other Funds ... 4.56,570 liquid Assets ... 11.82,531 

Sundry Liabilities 2,26,420 , 

Profit and Loss 

Account ... 2,44.641 


Total 


90,67,859 


Total ... 90,67.899 
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ANALYSIS OP WORKING. 


Tear ended April 

1934 

1935 

1936 

1937 

1938 

Es. ^ 

1939 

1940 

1941 

1902.* 

1943 


Rs. 

Rs. 

Rs. 

. Rs. 

Re. 

Rb. 

bV . 

Rs. 

Jta •’ 

Pftflt . 

Reserve Fund ■ . 
Oflier Fund . . 

3.55.470 

55,000 

1,50,000 

3,54,604 

35,000 

1,80.000 

3.45.246 

45.000 

1.50.000 

3.88.725 

1,45.000 

35,000 

2,10,000 

3,56,049 

1,15,00) 

3,31.888 

80.000 

12.000 

2,40,000 

2,95,583 

55,000 

3.40,881 

1.00A00 

2.88.272 

18,000 

2.41,863? ‘ 

Dividend ..... 
Dividend ratd per 

1.50.000 | 

1,50,000 

1.50.000 

2,40,000 

2,40.000 

2.40,000 

£40400 

2,40,000 

cent, per annum 

3,5§& 

2} 

2} 

3$ 

4 

4 

4 

4 

4 

*4 

Carried forward . 
Highest and lowest 

3.134 

3.380 

2.105 

3454 

3.042 

3,6*5 

4.506 

2.778 

4,641 

price of shares . 

690-516} 

6181-571} 

6121-567} 

630-565 

7821-606} '•) 

A 

r 690-655* » 
741-641 / 

76-68 

891-75} 

96-681 

*981-80' 


Paid up Rh. 4 .OOO 1 , + Paid un Es. 100. 

1 After providing for taxation—(1943) Es. 1,20,000. 


• PORT SHIPPING CO., LD. 

Publication of information relating to the above Company is forbidden under Defence 
Department Notification, dated 7th September, 1942. 


PUBLICITY SOCIETY OF INDIA, LD. 

Registered 1926. Directors—H. D. Nag, 
F. Maitland, C. S. Rangaswami, A. V. Keith 
(Managing Director), 1, Waterloo Street, 
Calcutta. Auditors—Price, Waterhouse, Peat 
&Co. m 

Capital authorized—Rs. 1,40,000 in 35,000 
Ordinary shares of Rs. 4 each. Issued and 
subscribed—Rs. 1,21,200 in 30,300 Ordinary 
shares of Rs. 4 each,' fully paid up. Accounts 
made up yearly to 31st July. Meeting in 
October. No registration fee. 

In January, 1932, the authorized capital of 
the Company was reduced from Rs. 3,50,000 
and the issued and. subscribed < capital from 
Rs. 3,03,000*to its present figure by reducing 
the nominal value of each share from Rs. 10 
to Rs. 4. • 


Thp Company’s business is outdoor advertis¬ 
ing, either as Principals or as Concessionaires 
and Sole Agents or Branch Representatives of 
newspapers and Journals; the chief concessions 
held arc from the Government of India for ad¬ 
vertising on Telegraph standards throughout 
India and also from the Madias, Calcutta, Delhi 
and Karachi Tramway Companies for advertise¬ 
ments on their vehicles. They also act as Sales 
Managers for Sur Enamel and Stamping* Works, 
Ld., of Calcutta. 

Balance Sheet as on 31st July, 1943 :— 


K-!. 

Capital .. 1.24.%0 

Reserve Fund 16,000 

Sundry Liabilities 3,31.167 

Profit and Loss 
Account 4.898 


Total 4.77.015 


Its. 

Cross Block, etc. 47,847 
Lens Depreciation 42,847 


Nett Block ... 5,000 

Liquid Assets ... 4,72.015 


Total 4.77.015 


ANALYSIS OP WORKING. 


Year ended July . 

1936 

1937 

1938 . 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Profl%. 

34,141 

55.519 

37,813 

32,090 

28,403 

43 275* 

53,502* 

Depreciation . . . 

17.349 

21,502 

13,057 

7.763 

9,215 

7,575 

3,974 

Reserve Fund . . 

5.000 

10.000 

„ 

1.750 

745 

2,868 

Dividend. 

11,362 

22,725 

26.512 

18,937 

18,937 

37.875 

45,450 

Dividend rate per¬ 
cent. per annum 

91 

181 

212 

158 

158 

31} 

371 

Carried forward . 

1,061 

2,353 

597 

4.237 

3.743 

1.568 

1,778 

Highest and lowest 
• price of shares . 

61 

10}-4| 

91-5} 

‘ 8-68 

8-61 

71-5! 

121-71 


• |.fter providing for taxation—(1941) Rs. 35.500, (1942) Rs. 73,000, (1943) Rs. 71,500. 


1943 

isf * 

37,423* .\ 
4,003 - 


34.088 

» # 


1410 

13-9J 
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'RELIANCE FIREBRICK AND 
' POTTERY CO., LD. 

ReguWred 1917, Directors—H. D. Qumber- 
I'.atch, Sir David Ezra, Champa Lall Jatia, 
Hon’ble S. K. Sinha. Managing Agents— 

j D O O 

Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
'Rs. 6,00,000 in 60,000 shares of Its. 10 each, 
fully paid up. Accounts made up half-yearly, 
February and August. Meetings in August and 
March. Registration fee Re. 1 per deed. 


The Company’s works are situated at Barakar 
(East Indian Railway), District Manbhum, 
Bchar, and are equipped .with up-to-date plant 
for the manufacture of fireclay refractories, 
fire cements, acid proof bricks and chemical 
stoneware. 


Balance Sheet as on 

Bs. 

Capital ... 6,00,000 

Reserve Funds ... 2,40.000 
Other Funds ... 38,000 1 

Sundry Liabilities 6,73,432 
Prolit and .Loan 
Account ... 45,292 

Total 15.96.724 


31st August, 1943 

« Bs. 

Gross Block ... 16,61,900 

Less Depreciation 11,73,300 

Nett Block ... *4,88.600 

Liquid Assets ... 11,08,124 


Total 15.96.724 


ANALYSIS OF WORKING. 


Half-year ended Feb. 1939 Aug. 1939 Feb. 1940 Aug. 1940 Feb. 1941 Aug. 1941; Feb. 1942 Ana. 1942 Feb. 1943 Aug. 1943 



Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

31,253 

34.312* 

30.447 

39.574 

Depreciation . . . 
Reserve Fund . . 
•Other Fund . . . 

20,000 

17.000 

30,000 

33,352 

7.500 

25,000 , 

2.500 


■Dividend 


Dividend rate per 
cent, per annum 


Carried forward 
flitrhest and lowest 

11.676 

3.988 

4,435 

8,157 

price of shares . 

11 H0 

9-6 J 

10d-63 

'-•3-Si 


* Includes Bs. 25.375 being profit on realisation of investment.. 
T After providing for taxation—(2 41; R-. 10.000. (8,'41i 11s- 20,0>0, 


Rs. 

Rs. | 

Rs. 

Rs. ! 

Rs. 

Rs. 

60.064T 

69,466t 

70.3761 

60,025t 

82,785t 

61,419* 

35,000 

31.000 

25,000 

25.000 

28,000 

25,000 


7.000 i 


. i 

18.000 ! 

10.000 

7,500 


12,500 

8,000 ! 

. i 


15,000 

30,000 !' 

30,000 

30,000 j 

30,000, | 

30.000 

5 

10 

10 

io! 

10 

10 

10.721 

12,137 , 

15,063 

12,088 

18,873 

15.292 

8i-7J 

10J-79 

151-101 

131-11 ! 

15A-1Z 

171-133 

42) Rs. 

12.00), t3/42) R 

s. 17,09b, 

l2'43) lS.*.'5.0i 

'. (8M3) Es. 

l.W.000 


RHODESIA COPPER AND GENERAL 
EXPLORATION AND FINANCE CO., LD. 

Registered 1909 as Rhodesia Copper Co., Ld. 
Name changed in 1911. Directors—J. E. W. 
Lomas' (Managing Director), Rupert De La 
Here, M.P., Lt.-Col. C. H. Villiers, C.V.O., T.D., 
A.* Halford. Secretary—A. W. Westwood, 


r.c.i.s.. 19, St. Swithin’s Lane, London, E.C.4. 
Managers in Southern Rhodesia—Bcchuanaland 
Exploration Co., Ld. Auditors—Deloitle, 

Blender. Griffiths & Co. 

Capital authorized and issued—£241,555 in 
1.608,668 units of stock of 3s. each and 1,700 
shares of 3s. each, all fully paid up. Accounts 


ANALYSIS OF WOBKTNO. 


Period ended 

Mar. 1937 

May 19381 May 

1939 

i May 1940 

! May 1941 

May 1942 

May 1943 



£ 



£ 


£ 


Profit . 1 

33,044' 

67,7081 

11.089 

11.908 

5,063 

17,074 

41,546 

dieserve Fund • . 
Depreciation of In- 






30.001J 



vestmentB . . • 


76.596 


5,669 

17.328 

5,063 



• Dividend .... 

24.156 




12,078 

10,115 

Dividend . rate 







per cent. per 

annum (Iosb tax)! 

10 






6 

74 

Carried forward . 

1 



5,320 



4,996 

6,427 

Highest and lowest 
price of Bhares Ba. 

6 i=2gt 

3-18 


13-1 

2|-1 

18-8 

ii-i 

8,-8 


* Includes £5,352 balance brought forward from previous year, 
t From January to December, 1937. 

I Account shown for 14 months. 

I Includes Bs. 41.786 transferred from .Reserve Ruud. 
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made up yearly to 31st March. Meeting in 
July. Registration fee 2s. 6d. for any document. 

The Company owns share and debenture 
holdings in mining and other companies. ’ 

It also owns the following' properties and 
rights:— 

1. Three stands. Nos. 32, 33 and 87 at 
Broken rfill. ' 


2. The right to peg 3,88-4 miqin^ claiml* fti 
Northern Rhodesia* ' ■ * 


Balance Sheet 

as on 

31st M»ay, 1943 




£ 

• 

£ 

Capital 

... 

241,555 

Cash 

16.493 

Reserve 

Fund 

30,000 

Investments ... 

267.437-193 

Sundry 

Liabilities 

13,449 

Sundry Assets 

» 7.500 

Profit 

and Loss 


Fixed Assets 

• 

Account 

6,427 

less written 





off 

5 s 


Total 

291.431 

Total 

291.431 


ROHTAS INDUSTRIES, LD. 

Registered 193$. Directors—Jai Dayal 
Dalmia, Kumar Vishnu Hari Dalmia, Bachu 
Prasad Singhf Malak Ram, Shanti Prasad Jain, 
Kundan Lai Agarwal, Mriganka Kumar Rov. 
Managing Agents—Dalmia Sabharwal Jain & 
Co., Dalmianagur, District Shaluibad (Bchar). 
Auditors—Batliboi, Purohit & Darbari. 

Capital authorized—Rs. 1,00,00,000. 
Rs. 50.00,000 in 50,000 Preference shares of 
Rs. 100 each and Rs. 50,00^000 in 5,00,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed—Rs. 50,00,000. Rs. 20,00,000 in 
20,000, 7 to 9 per cent, (tax free) cumulative 
Prcferevce shares.of Rs. 100 each, fully paid up, 
having preferential claim both as to dividend 
and repayment of capital, and Rs. 30,00,000 in 
3.00,000 Ordinary shares of Rs. 10 each, fully 
paid up. The Preference shares also parti¬ 
cipate in dividends above 7 per cent, equally 
with the Ordinary shares up to a maximum of 
9 per cent. '•Debenture Capital : Authorized—• 
Rs. 50.00,000. Issued—Rs. 48,50,000 in 5£ 


per cent, (taxable) bearer bonds of Rs. 500 
each, issued at par between 25lh April, 1938, 
and 31st October, 1939, repayable at par in 
1950, with the option of repayment at par in 
or at any time after 1945 on three months’ 
notice. Interest payable on 30th June and 31st 
December. Accounts made up yearly to 31st 
October. % Meeting in • July. Registration fee 
Re. 1 per transfer deed. 

In September, 1936, the capital of the Com¬ 
pany was increased frtmi Rs. 30,00,000 to its 
present figure by the creation of 3,00,000 
Ordinary shares of Rs. 10 each and 40,000, 7 
per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, out of which 1,00*000 
Ordinary shares of Rs. 10 each at a premium 
of Rs. 10-8 per share and 10,000 Preference 
shares at a premium of Rs. 45 per sliare were 
issued. These new shares rank pari- passu 
with the existing shares of the Company. 

The Company was known as Rolitas Sugar,- 
Ltd., until August, 1936. The works of 
the Company arc situated at Dalmianagftr 


ANALYSIS OF WORKING. 


Period ended . . . i 

Mar. 1935* 

Jane 1936*! Sept. 1936t 

Sept. 1937 

Oct. 1938; 

Oct. 1939 

Oct. 1940 

Oct. 1941 ; 

Oct. 1942 

• 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

__ 1 
Rs. 

Rs 

Profit . 

6,24,351 

5.39.556 

—45,115 

6.65.563 

10,62.130 

12.12.847 

17,55,3456 

18,54.1566 

16.47,6246 

Depreciation . . . 

1,87,107 

1.77.863 

41.561 

1,76.688 

4,10,029 

5,91.942 

8.67,411 

8,71,978 

» 8,77,719 

Reserve Fund . . 

1,50,000 



75.000 

50,000 

4.50,000 

4,50,000 

1,50.000 

Other Fund . . . 



3,00,000 


10.000 

10.000 

10,000 

1CMKX) 

Ordinary Dividend 
Ordinary Dividend, 
rate per cent. 

97.698 

1,20,511 

60.000 

3,75.000 

3.00,000 

,* 

3,00,000 

3,75.000 

f 

#,12,500 

% 

per annum*. . . 
Preference Dividend 
rate per cent. 

8 

10 

10 

10 

1 117/13 

1 

10 

1 

10 

121 

*lS3 

per annum,. . . 
Carried forward . 
Highest and lowest 

8 

9 

9 

9 

9 

9 

9 

9 

a a 

3 

1.65.879 

6,703 1 15,578 

1 

j 22.679 

j 1,03,534 

51518 

18,696 

36,1»1 

price of shares . 

131-7! 

141-101 

211-203 

[ 233-20 

i 261-183 

L 

268-191 

243-15 

| 241-15 

271-22i 

• 


A 


' Accounts shown for 15 months. t Accounts shown for 3 months. 1 Accounts shown for 13 months. 
I After jrovidintc for taxation—(10/40) Hs. 1,00,000, (10/41) Rs. 3,20,000. (10/42) Its. 5,i),00Q. 
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' (Dehri-on-Sone on E. I. R.), District Shahabad 
(Belj/r), consisting oV a sugar factory capable 
of crushing about 1,800 tons of cane pet day, a 
'•cement factory with annual production capacity 
of about 200,000 tons of cement, a paper fac* 
tofy with annual producing capacity of about 
6,500 tons of paper, a chemical factory for 
producing 1,500 tons' 1 of bleaching powder, 
about 750 tons of caustic soda and some bve- 


products. . The Power is derived from a 
12,000 k.w. plant and other adjacent properties. 
Balance Sheet as on 31st October, 1942 :— 

‘ Rb. Bb. 

Capital including Gross Block ... 1,58.54,104 

Debentures ' 98,50,000 Lees Depreciation 42,02,299 
Capital Keserve 25,53.108 

Reserve Fund ... 11,75,000 Nett Block . 1,16,51,805 

Other Fund ... 40,000 Liquid Assets * 52.75.4B3 

Sundry Liabilities 19,80,579 

Profit and Loss 
Account 13.28,601 

Total 1,69,27,288 Total ... 1,69,27,288 


SCINDIA STEAM NAVIGATION CO., LD. 

Publication of information relating to the above Company is forbidden u.idcr Defence 
Department Notification, dated 7th September, 1942. 


SHIVRAJPUR SYNDICATE, LD. 

Registered 1905. Directors—R. C. Lowndes 
(Chairman), C. N. Caroe, F. C. Ar.nesley, 

F. A. H. East, Rao Bahadur Dhirajlal H. Desai, 
B.A., R. C. Giles, Vithaldas Kanji, 1). R. C. 
Hartley, W. H. Bennetts (Alternate Dircetor 
to rF. C. Annesley). Managing Agcnt^— 
Killick, Nixon r& Co., Home Street, Fort, 
Bombay. Auditors—A. F. Ferguson & Co. 

Capita? authorized— Rs. 7,50,000 in 75,000 
shares *of Rs, 10 each. Issued and subscribed 
—Rs. 5,25,000 in 52.500 shares of Rs. 10 each, 
.fully ’paid up. Accounts made up yearly to 
30lh November. Meeting in March. Registra¬ 
tion fee Re. 1 per deed. 

ANALYSIS OF 


In 1920 the subscribed capital of the ♦Com¬ 
pany was increased from Rs. 5,00,000 to 
Rs. 5,25,000 by the issue of 2,500 new shares 
of Rs. JO each as fully paid up to the lessor 
of the Pani Mine. 

The Company works certain fiiangancsc and 
mineral deposits, situated in the Punch 
Mahals (the headquaitcrs of the District 
being Broach), Bombay Presidency. 

Balance Sheet as on 30th November, 1943 :— 

Lie. Rb. 

Capital ... 5,25,000 Cross Block ..12.13,445 

Resent' Funds .. 6.78, tiOU Less Depreciation 10,65,173 

Other Funds ... 46.941 -- 

Sundry Inabilities 10.66,048 Nett Block ... 1,48,272 

Profit and Lobs Liquid Ashots ... 23,41,331 

Account . . 1,73,614 

Total 24,89.603 Tptal 24.89.603 

WORKING. 


Year ended Nov. . 

1934 

1935 

1936 

1937 


Rs. 

| Re. 

Rs. 

Rs. 

Profit . 

25,8581 

78.7301 

1,14,595 

2.20,439 

Depreciation f . . 

68,516t 

52,480 

8,044 

11,991 

Reserve Fund . . 


16,213 

Other Banda . , . 





Dividend . 1 ■ . . 
Dividend rate per 

26.250 

c 

26,250 

1,05.000 

LB3.750 

cent ‘per annum 

5 

5 

20 

35 

■Carried forward . 
Highest and lowest 
price of shares . 



1,551 

10.036 

421-12& 

421-22*_ 

431-27* 

73-42 


1938 

1939 

1940 

1941 

1942 

1943 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,21.540 

57.500 

1,18,87211* 

l,49,628f* 

3,21,380* 

2,12,221* 

13,238 

12,584 

13.389 

20,390 

25,030 

21.485 



. 

35,000 

35,000 

20,000 



83.854 

12,666 

8,051 

',000 

1,06,000 

52,500 

26,250 

78,750 

2,49,375 

1,70,625 

20 

10 

6 

16 

471 

321 

13,338 

5,754 

1.132 

3.954 

. 7,878 

2,989 

61*-32* 

511-303 

611-33* 

544-271 

58-271 

82-66 


* If ter providing for taxation—(1940) Rs. 29.663, (1941) Rb. 29,823, (1942) Rb. 5,03,308, (1943) Rs. 5,26,500, 
t This amount was transferred from Reserve Fund. 


t This amount was transferred from Reserve Fund. 

I Include! Rs. 9,338 transferred from Equalization of Dividend Fund, 
i Included Hi*. 32,484 transferred from Reserve Fund. 

II Includls Rb. 35,000 transferred from Reserve Fund, „ 


ii includes kb. 35,000 transferred from Keserve runa. .. ,, . ._ . 

H Includes-R b 83,854 transferred from Reserve for doubtful debts and Rs. 22.666 profit on realisation of investments. 
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SHREE GOPAL PAPER MILLS, LD. 

Registered 1936. Directors—B. M. Thapar, 
B. P. Poddar, R. K. Jaidka, Sagarmull Nathany, 
Govind Das Bhagat, Kesar Ram Narang, 
Rameshwar Prosad Agrawal, Karam Chand 
Thapar, Chhoteylall Dhandhania, H. D. Vafma. 
Managing Agents—Karam Chand Thapar & 
Bros., Ld., 5, Royal Exchange Place, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized and issued—Rs, 32,50,000. 
Rs. 25,00,000 in . 2,50,000 Ordinary shares 
of Rs. 10 caci\ and Rs. 7,50,000 in 
7,500, 6 per cent, participating cumulative 
Preference shares of Rs. 100 each. Subscribed 
—Rs. 29,78,750. Rs. 24,78,750 in 2,47,875 
Ordinary shares of Rs. 10 each, fully paid up 
and Rs. 5,00.000 in 5,000,.6 per cent, (tax free) 
participating Preference shares of Rs. 100 each, 
fully, paid. These cumulative participating 
Preference shares carry the right to a 
fixed cumulative preferential dividend of 
6 per cent, per annum; also the right 
to participate in the profits available for 
dividend to ' the extent of 25 per cent, 
of the surplus of such profits remaining after 
payment of a dividend of 10 per cent, on the 
Ordinary shares, but the dividend payable on 
these shares in respect of any one year shall 
not exceed 8 per cent-. These shares rank both 
as regards the fixed dividend and capital in 
priority to the Ordinary shares. Debenture 
Capital—Rs., 15,00,000. Rs. 10,00,000 in 6 per 
cent, (taxable) bearer bonds of Rs. 1,000 each, 
issued at par in 1937, repayable at par in 1947, 


with the,option of repayment at par jn jvhple or,’, 
in part at any time after 1944 on six, months’ 
notice.* Interest payable half-yeayly in January 
and July. Rs. 5,00,000 in 6 per cent, (taxable) 
bearer bonds of Rs. 1,000 each, issued at par in 
1939, repayable at par in 1949, with the option 
of repayment at par in whole or in part at 
any time after 1946 on six months’ notice. 
Interest payable half-yearly in February hnd 
August. Less purchased and cancelled— 
Rs. 3,84,000, now total amount of debentures 
outstanding Rs. 11,16,000. Accounts made up 
half-yearly, June and December. Meetings in 
December and June. Registration fee Rs. 2 per 
deed. 

The Company purchased the Paper Mills 
of the Punjab Pulp and Paper Mills, Ld. 
(in liquidation). The mills are situated at 
Abdullapur, Jagadhri, District Ambala, Punjab, 
on the North-Western Railway, and consist of 
two paper making machines, having a manufac¬ 
turing capacity of 7,500 tons of finished paper 
per annum, including wrappers. 

Balance Sheet as on 30th June, 1013 :— 

Rs. Ba. 

Capital including Gross Block * 41,91,098 

Debentures ... 40,94,750 Less Depreciation 15,84.477 
Deserve Fmul ... 3,61.250 , 

Other Funds .. 2,00,000 Nett Block ... 26,06,621 

Sundry Inabilities 46.84.694 Luiuid Assets ... 72.06,741 
Profit and Loss 
Account ... 4,72,668 

Total ... 98.13,362 Total ... 98,13,362 


Period ended . . 


Profit. 

Depreciation . . . 
Reserve Fund . . 
Other Fund . . . 
Dividend . . . . 
Dividend rate j.fcr 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares 


ANALYSIS OF WORKING. 



Dec. 1940 

June 1941 

Dec. 1941 

June 1942 | 

Dec. 1942 

June 1943 

Re. 

Rs. 

Rs. 

Be. i 

Be. 

Be. 

4,81,750t 

2,76.565* 

50.000 

1,22,558 

4,27,094t 
L80.186* 
75,000 
50.000 
1,23.938 

4,79,164t 

1.99,496* 

40,000 

64,869 

1,54.922 

5,79,278ti 
1,96.685* i 
1,25,000 ! 

89.501 

1,54,922 

4,50,063t 
1,43,449 
50.030 
25,000 
1,85,906 

5.90.602T 
, 1.44,376 
LOO,080 
1,50,000 
» 1.86.906 
• * 

ID 

23.332 

10 

6.686 

121 

6,563 

121 

733 

• 

15 

26.441 

ft 

16,761 

9-72 

UI-81 

201-11 

161-131 

21A-I&1 

"* 241-181 

% _ 


‘Includes Prtliminaryexpenses, etc., written off. . 

t After setting aside for taxation-(6/40) Rs. 1,00,000, (12/40) Rs. 2,25,000, (6,41) Rs. 3,90,000. (12/41) Rs. 8 , 25 , 000 , (6/42) Re.£00,000, 

(12/42) Rs. 8,00,000, (6/43) Rs. 13,50,000, ■ < 

I After payment of life. 73,076 for cumulative dividend on Preference sharee from 1938. 
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, ' -SMITH STANISTREET & CO., LD. 

Registered 1918. Directors—A. Rayner Holt 
(Chairman), H. N. Nicholls (Managing Direc¬ 
tor), Sir Roliert Menzies, o.b.e., W. R. Wait, 
C.B.E. Manager—J. L. Bell. Registered Office 
—18, Convent Road, Entally, Calcutta. Audi¬ 
tors—Lovelock & Lewes. 

Capital authorized, ifeued and subscribed— 
Rs. 5,25,000. Rs. 25,000 in 1,00,000 Ordinary 
shares of As. 4 each, and Rs. 5:00,000 
in 10,000 Preference shares of Rs. 50 each, 
all fully paid up. These Preference shares 
are entitled to a tax free, preferential dividend 
of 10 per cent, per annum, of which only 7 per 
cent, is cumulative. In a winding up these 
shares carry preferential claim to repayment 
of capital to the extent of Rs. 100 per share,' 
without any further rights to participate in sur¬ 
plus profits or assets* Accounts made up 
yearly to 30th June. Meeting in November. 
Registration fee Rs. 2 per deed. 

ANALYSIS 


In September, 1931, the capital of the Com¬ 
pany was reduced from Rs. 20,00,000 to 
Rs. 12,50,000 by reducing the nominal value of 
each Ordinary share from Rs. 10 to Rs. 2-8. 

In June, 1937, the capital of the Company 
was reduced from Rs. 12,50,000 to its present 
figure by reducing the nominal value of each 
Preference share from Rs. 100 to Rs. 50 and of 
each Ordinary share from Rs. 2-8 to A^. 4. 

The Company carries on business as manu¬ 
facturing, wholesale, analytical, and consulting 
chemists; and also as exporters of Indian crude 

drugs and other Indian produce. * 

(1 

Balance Sheet as on 30th June, 1943 :— 

Kh Rs. 

Capital ... 5.25,000 dross Block ... 11.41.755 

Reserve Fund • ... 60.000 ]a-sb Depreciation 7.85,615 

Reserve Other 

Fund ... .. 45.000 Nett Block . . 3.53.140 

Sundry Liabilities 16.75.170 Liquid Assets . 20.97.353 
Profit and Loss 

Account 1,50,328 

Total 24.55.393 Total ... 24,55.493 

p WORKING. 


Period ended . . 

Dec. 1933 

Dec. 1934 

Deo. 1935 

June 1937* 

June 1933 , 

June 1939 1 

June 1940 

June 194. 

June 1942 June 1943 

P 

Re. 

Rs. 

Re. 

Rb. 

Rs. j 

Rs. i 

Rs. 

Rs. 

Rs. J 

Rs. 

Profit ... 

-28,227 

—1,52.204 1 

-1,706 

48.240 

1,21.410: 

1 ,11.20111 ■ 

1,08,174f 

94.385H 

1,06.788*1 

1.44,87Gf 

Denrec.iation . . . 

14,820 

1,56.522 


27.140 

23.178 

12,106 j 

12,521 

28.843 

33,295 , 

31,176 

Reserve Fund . . 

- 1 -rrr 

. 

. 

25.000 

...... 

379 


15,000 

5,000 

Ordinary dividend 


.. j 



25,000 | 

25.000 

25,000 

25.000 i 

25,000 

Dividend rale ■ ■ 





As. 4 

As. 4 1 

As. 4 

As. 4 

As. 4 

As. 4 

Carried forwkrd . 

—4,35.666 

—7.44.394 

-7.45.100t 


per share i 
23.232 ! 

per share i>er share 
47,326 ; 67.600 

oer share 
58.142 

per share 
41,635 

per share 
75,329 

Highest and lowest 
price of scares . 

3 

4-3 

4-1 

2-1 

21 -SS 

, 

" i 

3-li 

38-3 

46-3H‘ 

Mi 


• Accounts shown for 18 months. t Out of this loss Rs. 7.25,000 was Written off by reduction of eavital in June. l 0 37. 

I Includes Rs. 2.445 transferred from Bad Debts Reserve Account. H As. 4 paid up. 

II Includes Rs. 5.993 transferred from Pensions Heser\e Account. _ _ _ 

1 After providing for taxation—(6/40) Its. 46,WW. (6 11 ) Rs. 87,023. (6/42i Its. 84.100. (6 43) Rs. 3.64,6-8. 


SONAKUNDA BALING CO., LD. 

Registered 1906. Directors—A. P. Benthall, 
C. H. Tie ape, G. Morgan, C.I.E. Managing 
Agen^-w-Bird & Co., Chartered Bank Buildings, 
Calcutta. Registered Office—Kur^eong, D. II. 
ray. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Re. 7*00,000. Rs. $.00,000 in 5,000 Ordinary 
"shares of Rs. 100 each, fully paid up, and 
Rs.•2,00,000,in 2,000, 8 per cent, (tax free) 
cumulative Preferfnce shares of Rs. 100 each 
fufy* p^id up, carrying preferential claim to 


repayment of capital. These Preference shares 
are repayable at the option of the Company at 
Rs. 110 per share on six months' notice. 
Accounts made up yearly to 28th February. ' 
Meeting in May. No registration fee. 

In May, 1927, the capital of the Cqmpany was 
increased to its present figure, by the capitaliza¬ 
tion of Rs. 1,00,000, standing to the credit of 
the Reserve Fund and issuing 1,000 Ordinary 
shares of Rs. 100 each. These new shaies were 
distributed as fully paid up to the existing 
shareholders of the Company, as bonus, in 
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the proportion of one new share for every four 
shares held by them. 

The Company operates Jute Pressing agencies 
which are situated at Naraingurige and Dacca 
# (Bengal). The pressing plant consists of four 
Hydraulic Presses of 4-maunds bale capacity at 
Naraingunge, and tyo Hand Presses of 4- 
maunds bale capacity at Dacca, which deal 





• t f • • 

with from three to six lakhs of maunds cl Jute 


per seaspn. • 

Balance Sheet as on 28th February, 1943 :—■' 

Rs. . B». 

Capital ... ... 7,00.000 GrosB Block ... 12,34.783 

Reserve Fund 75,000 Less Depreciation 11,4083 

Other Fund 55.780 

Sundry Liabilities 6,14,974 Nett Block 93.500 

Profit and Loss Liuuid Assets 14,11,265 

Account ... 59,011 


Total ... 15,04,765 Total ... 15.04.765 


ANALYSIS OF WORKING 


Year ended Feb. 

1934 • 

1935 

1936 

1937 

Profit. 

Depreciation . , 
Reserve Fund . 

Rs.* 

Rs. 

Rs. 

Rs. 

73,224 

15.000 

1,17.674 

40.000 

88.048 

20 ,000- 

1,01.724 

35,000 

Dividend (Pref.) 

16.000 

16,000 1 

16,000 

16.000 

Dividend (Ord.) . | 
Dividend rate per j 

60,000 

50.000 ! 

50,000 

50,000 

cent, per annum ! 

10 

10 

10 

in 

Carried forward . 1 
Highest and lowest 

8,907 

20,581 

22.629 

23,353 

price of shares . 

135-110 ! 

150-135 | 

155-140 | 

155-145 

Alter providing 

lor taxat ion —(2/40) Rs. 29,838, 


1938 

1939 

1940 

1941 

1942 

1943 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Rs. 

25,453 

90.176 

52.853 

■ 109.583* 
59,000 

88,138* 

30,000 

49.965' 

54196* 




25.000 


10,000 

16,000 

16.000 

16,000 

16,000 

16.000 

16,000 

25,000 

25,000 

25.000 

25.000 

25,000 

25,000 

5 

5 

5 

5 

5 

S 

7.806 

4.129 

13.712 

5.850 

14,815 

18.011 

155-135 

JfO-115 

115-iy 

110-100 

102-97 

100-95 


(2/41) it.-. 44,530, (2 '42) Ks. 33,000, (2/43) Its. 24.000. 


Spencer & co., ld. 

Founded in ,1897 at Madras. Directors— 

G. V. Pike (Chairman), S. W. Edwards, A. M. 

H. Russpjl (Managing Directors), J. Grieveson, 
Z. R. Irani, R. M. Macnabb, A. E. Thompson. 
Registered Office—15311, Mount Road, Madras. 
Northern Control Office—19A, Alipore Road, 
Delhi. Secretary—C. W. Stephenson. London 
Agents—Spencer & Co. (India), Ltd., 57j53, 
Broad Street Avenue, London, E.C.2. Present 
Temporary address—286, Station Road, 
Harrow. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. '1,00,00,000. 
Rs. 23,2Q,000 irf2,32,000, 61 per cent, (taxable) 
cumulative “A” Preference shares of Rs. 10 
each, Rs. 30,89,900 in 3,08,990, 84 per cent, 
(taxable) cumulative “ B ” Preference shares of 
Rs. 10 each, Rs. 40,00,000 in 4,00,000 Ordinary 
chares of Rs. 10 each, and Rs. 5,90,100 in 59.010 
shares of Rs. 10 each, which may be issued as 
an addition Jo any class or classes of shares at 
the discretion of the Directors. Issued and 
subscribed—Rs. ,94,09,900. Rs. 40,00,000 in 
4,00,000 Ordinary shares of Rs. 10 each, 
Rs. 23,20)000 in 2,32,000,64 per cent, cumulative 
“A ” Preference shares of Rs. 10. each, and 
Rs. 30,89,900 in 3,0$,990,8| per cent, cumulative 


“ B ” Preference shares of Rs. 10 each, all fully 
paid up. The “ A ” Preference shares rank first 
as regards dividend and repayment of capjtal 
and? the “ B ” Preference shares next, but both 
classes will have no claim, in a winding sip to 
participate in any surplus assets *of the 
Company. Accounts made up yearly to 30lb 
June. Meeting in January. Registration fee, 
Rs. 2 per deed. 

During 1923, the capital of the Company was 
increased from Rs. 50,00,000 to Rs. 70,00,000 
by the creation of 20.000 shares, of which 8,000, 
74 per cent, cumulative second Preference shares 
of Rs. 100 each, and 7,000 Ordinary shares of 
Rs. 100 each were issued. In 1928, the capital 
was further increased to Rs. 1,00,00,000 by 
the issue of 3,000 Ordinary shares of Rs. 100 
each to the holders of the existing Ordinary 
Shares, at Rs. 125 per share in the proportion 
of one new share for every twelve shares held?;, 
and by the creation of 15,000 shares of Rs. lOO 
each as Preferred Ordinary shares, le^vin" 
17,000 shares to be classified and issued at the 
discretion of the Directors. 

Out of these 17,000 unclassified sfijrfgs 
11,099 were issued as Preferred Ordinary 
were exchanged in certain* proportions VoY the 
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'' <• Prefbr&icl &nd Ordinary shares ef G. F. 
Kellr.ev & Co. Vi Ld., Calcutta, leaving 5,901 

' r shares of Rs. 100 to be classified and issued at 
the discretion of the Directors. 

'■ In June, 1932, under a new scheme for the 
re-organisation of the capital of the Company, 
each of the existing shares of Rs. 100 each, viz., 
20,000, 6 per cent, cumulative Preference 
shares, 8,000, per cent, cumulative Preference 
shares, 26,099 Preferred Ordinary shares, 40,000 
Ordinary shares, and 5,901 unissued shares were 
subdivided into 10 shares of Rs. 10 each, and 
thereafter the 2,00,000, 6 per cent, and 2|5tho 
of the subdivided per cent, cumulative Pre¬ 
ference shares of Rs. 10 each, viz., 32,000 
were consolidated into one class of 2,32,000 
shares of Rs. 10 ea/di called per cent 
(taxable) cumulative “ A ” Preference shares,, 
and the remaining 3]5ths of the subdivided 
peT cent, cumulative Plefcrence, viz., 48,000 and 
the 2,60,990 Preferred Ordinary shares of Rs. 10 
each were consolidated into one class of 3,08,990 


shares of Rs. 10 each called 8£ per cent, 
(taxable) “ B ” Preference shares. 

Xhe Company owns the largest retail store in 
South India, and has branches and depots in 
50 towns in other parts of the country. The 
Company also manufactures Cigars at Dindigul. 

The Company has two^ Hotels in Madras, one 
in Ootacamund, one in Kotagiri and one in 
Bangalore and are Lessees of the Malabar Hotel, 
Cochin, the Mascot Hotel, Trivandrum 1 , the old 
Palace Hotel, Marmagoa. They also maintain 
Refreshment Rooms under contract with the 
Madras and Southern Mahratta Rajlway, 
Mysore State Railway, South -Indian Railway 
and the North Western Railway. 

During 1927, the business of Jamasjee & Son, 
Ltd., Rawalpindi, was taken over. 

Balance Sheet as on 30th June, 1943 :—■ 



Us. 



Re. 

Capital 

94,09,900 

Gross 

Block 

97,72,185 

Reserve Fund ... 

5,00.87(1 

Less 

Deprecia- 


Other Funds 

1,10,000 

tion 


<7,54,874 

Sundry Liabilities 

86,57,930 



— 

Profit and Loss 


Nett Block 

50,17,311 

Account 

13,43,677 

Liquid 

/>sots ... 

1,50,05,066 

Total 

2,00,22,377 


.Total . . 

2,00,22,377 


ANALYSIS OF WORKING 


Year ended June . 

( 

r 1934 

1935 ! 

i 

1936 

| 1937 

1938 

! 

1939 

1940 

1941 

1942 ! 

1643 

a 

Rs. 

Rs. 

Rb. 

Rs. 1 

Its. 1 

Rs. 

Its. 

Rs. | 

Rs. 

Rs. 

Profit .. 

6.96.782t 

7,00.653: 

6,52.806 S 

5,91,699 

6,89.997 

6,31.912 

8,47,443* 

9,92,105*: 

10,44,860*. 

16,72,168* 

Ijepreciati6n . . . 

1,35,000 

1,50,000 

1,50,000 

1 1,50,000 

1.80,000. 

1,80,000 

3.50.000 

3,50,0(10 1 
. ! 

3,50.000 ; 

5,50,000 

Reserve Funds . . 
Other Fund . . . 

15,242 

45.535 

"6.803 



i i 

3,00.000 

Dividend (Ord.) . 

2,00,000 

2,00,000 

j 1,70,660 

85.330 

51,198 

48,652 

80,469 

1.90,000 

2,45.000 

2,95.833 

Dividend rate per 
cent, per annum 

5 

5 

5 

2 $ 

1J 

1} 

2 » 

’ 4 c 

8 

10 

Carried forward . 

67.328 

26,655 

1.S42 

5,122 

11,132 

61.604 

1,29.737 

2,51,843 

3,79,779 

6,94,956 

Highest and lowest 
price of shares . 

9-71 

10i-8i 

93-8 

82-6 

| 73-32 

33-2 

2 i-2 

53r2g 

78-5* 

9-S* 


“After .providinu for taxation-(1940) Rs. 2,50,000, (1941) Rs. 13,00,000, (1942) R>. 22,35,000, (1943) 11s. 37,00,000. 
t Includes Rs. 81,292 transferred from Reserve Fund. I Includes Rs. 1.00,000 transferred from Reserve Fund. 

I Includes Rs. 46,000 transferred from Reserve Fund. 


SPENCE’S HOTEL,- LD. 

Registered 1918. Directors—H. A. Fowler, 
H. Hobbs (Managing Director), R. W. 
‘ Plummer, 4 & 4|1, Wellesley Place, Calcutta. 
‘Auditors—George Read & Co. 

s. Capital ^authorized, issued and subscribed— 
( /R, s - 1,00,000 inc50,000 Ordinary shares of Rs. 2 
•each,(“fully paid up. Accounts made up half* 


vearly, June and- December. Meetings in 
November and April. Registration fee Re. J 
per deed. 

In August, 1936, the capital o£ the Company 
was reduced from Rs. 5,00,000 to Rs. 2,00,000 
by reducing the nominal value* of each 
share froin Rs. 10 to Rs. 4. In July, T938, the 
capital was further reduce^ from Rs. 2,00,000 
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to its present figure by reducing the nominal 
value of each share from Rs. 4 to Rs. 2, and 
by refunding to the holders of the issued shares 
Rs. 2 per share. 

The Company occupied a leasehold property 
at 4, Wellesley Place, Calcutta, in which it 
operated an Hotel and Restaurant until August, 
1942, when the huilding was taken over by the 
Requisition authorities for a short period. The 
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premises have since been released and the CqnD* 
pany is again in occupatiop. » • . • 
Balance Sheet as on 31st December, 



Rs. 


Rs. 

Capital ... 

1,00,000 

GrosB Block 

2.69,710 

Reserve Fund 
Reserve Other 

35,000 

Less Depreciation 

2,18,616 

Fund ... 

6.936 

Nett Block 

51,894 

1,71,281 

Sundry Liabilities 

Profit and Loss 

69.542 

Liquid Assets 

Account 

10.900 



Total 

2.22.378 

Total 

2.22.378 


ANALYSIS OP WORKING. 


Halt-year ended 

June 19® 

Dec. 1939 1 

Jnnc 1940 

Dec. 1940 


Rs. 

Rs. i 

;s. 

Rs. 

Profit. 

—270 

-5,644 1 

3,758 

-2.685 

Depreciation • 
Reserve Funds . . 
Other Fund .... 
Dividend .... 

6,250. 

Dividend rate per 
cent, per annum 

124 




Carried forward . 

3.900 

-1.744 1 

2,014 

—671 

Highest and lowest 
price of shares . 

3-13 

21-13 

2>-13 

2 


June 1941 

Dec. 1941 

June 1942 

Dec. 1942 1 

June 1943 

Deo. 1943 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. v 

-10.300 

6,264 

■ 44,575 

-33,911 

-17,028 

41.685* 

3.464 



.. 1 

I . 

. 

...... 

3,750 

18,750 

-10,971 

—4.707 

39,868 

5.957 

. 

-11,071 

374 

4.650 

2-11 

•*•24-14 

» ! 

31-2 

4,V21 

4H 


* After providing for taxation <12/43', Rs. 36,200. 


STAR PAPER MILLS, LD. 

Registered 1936. Directors—Nand Kishore 
Bajoria, Baijnath Jalan, Dr. Narendra Nath 
Law, Madanlal Chamaria. Managing Agents— 
Bajoria & Co., 107, Russa Road, South, 
Calcutta. Auditor—Laxman B. Jlia. 

Capital authorized—Rs. 40,00,000. 
Rs. 25,00,000 in 2,50,000 Ordinary shares of 
Rs. 10 each add Rs. 15,00,000 in 15,000, 5 per 
cent, (tax frqp) cumulative redeemable Pre¬ 
ference shares of Rs; 100 each. . Issued and 
subscribed—Rs# 30,00,000. Rs. 20,00,000 in 
2,00,000 Ordinary shares of Rs. 10 each, fully 
paid up, and R£ 10,00,000 in 10,000, 5 per 
cent, (tax free) cumulative redeemable Pre¬ 
ference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of 
capital but without any further right to parti¬ 
cipate in profits or assets. The Company may 
on or at any time after the 30th September, 
1941, with the sanction of a special resolution, 
pay off and cancel these Preference shares, 
with effftet from the aforesaid date or 31st 
March,*in any subsequent year, at a.premium of 

f 

■A 


Rs. 5 per share. Debenture Capital— 
Rs.» 10,00,000 in 5 per cent, (taxable) bearer 


bonds of Rs. 1,000 each, issued between Octo¬ 
ber, 1938, and June, 1941, repayable a| par on 
30th June, 1948, with the option of redemption 
at par in whole or part, on or at any time after 
30th June, 1943, on 6 months’ notice. Interest 
payable on 30th June and 31st December, 
Accounts made up half-yearly, March and 
September. Meetings in August and January. 
Registration fee Re. 1 per deed. * 

The Company’s Mill which is situated at 
Saharanpur. U. P., contains one paper making 
machine, with a manufacturing capacity of ap¬ 
proximately 4,000 tons of finished paper per 
annum; additional machinery to increase output 
to 6,000 tons has been ordered. * • 


Balance Sheet as on 30th September, 1943 :A- 


Capital, including 
Debentures ... 39.99.750 
Reserve Fund ... 1,00,000 
Sundry Liabilities 12.41,671 
Profit and Loss 
Adcount ... 1.83,165 


Rs. • 

Grqss Block ... 32,78,618 
Less Depreciation 3#,34,7^. 


Nett Block . 22,43.8,73 

Liquid Assets . 33.80,713 


s Total 


... 55.243)36 

»• V 


A 




Total ... 55,24,586 
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ANALYSIS OP WORKING. 


Bal7-rpar epded « 

Mar. 1939 

fiept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 |Mar. 1943 Kept. 1943 


Be. 

4 

Re. 

Rs. 

Rs. 

( 

Re. 

Rs. 

Rs. 

Rs. 

1 

Bb. 

Bb. 

"Profit,. 

r l Depreciation . . . 
Reserve Fund . . 
Dividend . . . . 

Bividend* rate per 

- 10,791 

65.028 

2,75,393 

2,02,730 

2,81,481 

3,11,1823 

2,82,2653 

3.09,127* 

3,32.783* 

2,95,9591 


30,939t 

1.47,004t 

25,000 

1,39,639 

60.000 

1,42.115 

L00 300 

1,62,837 

50.000 

1,25,000 

1.31,844 

1.25,000 

1,32.478 

i 1,50,000 

1,14.492 

50,000 

1,60,000 

1.14*90 

1,50,000 

cent, per annum 



81 

5 

10 

121 

12} 

15 

, is 

15 

r Carried forward 
Highest and lowest 

-38,078* 

16,010 

51,2111 

43,619 

57,990 

6,335 

6,756 

8,405 

1,696 

8,165 

price of shares . 

8-6} 

* 61-4fi 

91-6 

73-6B 

101-61 

141-93 

171-13 

181-131 

2011-1718 | 

241-201 


• A£ter adjustment of the lose Re. 48,869 brought forward from the previous, half-year. « 

t Includes Preliminary Expenses, etc,, written off. , ’ 

J After payment of Rs. 66,188 Preference dividend to March 1940. .. 

S After setting aside as a Reserve for taxation—(9/41) Rs. 2,25,000, (3,42) Rs, 1,25,000, (9/42) Rs. 2*JO.OOO, (3,43) Rs. 2,00,000. 
(9/43) Rs. 75,000. 

I 


STAR TRADING & INVESTMENT, LD. 

Registered 1937. Directors—Nandkishore 
Rajoria, Murlidhar Jhunjhunwalla, Ranglall 
Bagaria. Managing Agents—Bajoria &' Co., 
107, Russa Road, South, Calcutta. Auditor— 
Laxman B. Jha. 

Capital authorized—Rs. 25,00,000 in 1,00,000 
shares of Rs. 25 each. Issued and subscribed 
—Rs. 5,00,000 in 20,000 shares of Rs. 25 ea<3h, 
fully pftid up. Debenture capital—Rs. 4,00,000, 
now outstanding Rs. 2,00,000 in 5 per cent, 
(taxable) bearer bonds of Rs. 5,000 each, 
issued on 1st July, 1937, repayable on 30th 
June, <1947, with the option of repayment on 
or at any time after 30th June, 1942, on 6 
ninths’ notice. Interest payable on 30th June 
and 31st December. Accounts made up yearly 
to 30th June. Meeting in December. No re¬ 
gistration fee. 


The Company is principally concerned will? 
the investment of funds in the purchasq and 
on mortgage of immoveable properties and in 
the purchase of Government and Municipal 
securities and in stocks and shares, of public 
companies. 

During 1938, the issued and subscribed 
capital of the Company was increased from 
Rs. 2,50,000 to its present figure by tfTe issue 
of 10,000 shares of Rs. 25 each at a premium 
of Re. 1 per share, ranking for dividend and 
in all other respects pari passu with the exist¬ 
ing shares of the Company. 

Balance Sheet as on 30th June, 1913 :— 


Rs. R-\ 

Capital, including Investments)' .. 7.41,407 

Debentures ... 7,00,000 Furniture ... 6C 

Reserve Fund ... lS.nOti Cash .. ... 21287 

Sundry Liabilities 79,431 Liquid A'-Cets ... 20,220 

, Profit and L o s s 

Account .. < 11.451 


Total 7,94.431 Total 7,94,431 


ANALYSIS OF WORKING. 


Year ended June . 

1938 

1939 

1940 

1941 i 

1942 

j 1943 


Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Re. 

Profli. 

Expenses, etc., 

30.159 

7,054 

9.260* 

-6,715 | 

-3.507 

-1,519 

written off . . . 

5,079 

1.104 





Reserve Fund . . 

10,000 






Dividend .... 
Rate pef cent, per J 

10,000 

10.000 

10,000 



. 

annum. 

4 ; 

2 

2 




Carried forward . 
Highest and lowest 

5,060 

1,030 

290 

-6,425 

-9,932 

—11,451- 

price of shares . 

271-251 

273-26 

263 

261-25 ; 

21-151 

158-13 


* Includes Rs. 6,000 transferred from Reserve Fund. 
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SUTNA STONE AND LIME CO., LD. 

Registered 1893. • Directors—Neil Brodie, 
F. C. Guthrie, Geo. Morgan, c.i.F.., M.L.A. 
Managing Agents—Gladstone Wyllie &, Co., 
4, Fairlie Place, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Re. 1,15*200 in l,152 # Ordinary shares of Rs. 100 
each, fully paid up. Accounts made up half- 
yearly, June and December. Meetings in 
October and March. No registiption fee. 

In 1920, the capital of the Company was 
increased from Rs.*96,000 to its present figure 
by the creation and issue of 192 shares of 
Rs. 100 each* fully paid up. 


The Company works limestone deposits, .in. 
the ReWa State, in Central India? Thfe pre» ’ 
perty on which the Company has Protective 
Rights, is situated at Satna, with an area of * 
approximately 6 square miles. Originally it 
was held under a 20-year lease from 8th Jane, 
1921; this has since been renewed for a further % 
period of 20 years. , 

Balance Sheet as on 31st December, 1943 :— 

Bs. Bb. 

Capital ... ... 1.15,200 Gross Block ... 3,16.801 

Reserve "Funds ... 1,45,000 Less Depreciation 2.39,121 

Other Fund ... 19,596 - 

Sundry Liabilities 1,04,560 Nett Block ... 77.680 1 

Profit and Loss Liquid Assets 3,42,958 

Account -> .36.282 


Total ... 4,20.638 Total 4,20.638 


ANALYSIS OF WORKING. 


Half-year ended . | 

i June 1939 

Dec. 1939 

[June 1940 


Es. 

Bs. 

Es. 


9.074 

8.430 

4,553 

Depreciation . . . 

3.771 

3,901 

| 3,871 

Deserve Funds, etc. 



Dividend ..... 

5.760 

5,760* 

3,456 

Dividend rate per 
cent, per annufip 

i 10 

10 

6 

Carried forward . 1 

* 8,942 

7.711 

4,937 

Bichest and lowest j 
price at shares - 

* 144-120 

140-135 

135-130 


>ec. 1940 

June 1941 j 

Dec. 1941 

June 1942 

Deo. 1942 

Es. 

Es. 

> •Bs. 

Bs. 

Bb. 

3.543 

2,845 

1.355 

2.221 

1,793 

2.191 

6,453 

2.137 

10.068 

2,271 

2,880 | 



2 ,p) 

T032 

5 

2.765 

~L899 

i,501 

5 

2.937 

7 

6,702 

140-130 

137-122 

136-122 

123 

123-97* 


“After providing for taxation—(6/43) Es. 19,000. (12 43) Its. 18,000. 


June 1943 
Bs. 

25,579* 

2.219 
53)00 
11,520 ! 

» 

13,542 

145-121* I 


Dec. 1943 

Bs. 

24.909* 

2,169 

53100 

11,520 

20 

19,762 

270-145'' 


TATA CHEMICALS, LD. 

Registered 1939. Directors—J. R. D. Tata, 
Sir V. T. Kri^hnamachari, k.c.i.e., Sir Cowasjee 
Jehangir, Bart., K.c.i-E., O.B.E., M.L.A., Ambalal 
Sarabhai, Dlnsha K. Daji, Sir Ardcshir 
Dalai, Sir S^ri Ram, Walcliand Hirachand, 
A. D. Shroff, Tulsidas Kilachand, Kapilram H. 
Vakil, Dr. Johp Matthai, C.I.E., Nawab Sir 
Akeel.Juug Bahadur. Managing Agents—Tata 
Sons, Ld* Bombay House, Bruce Street, Fort, 
Bombay. Auditors—S. B. Billimoria & Co. 
and N. M. Raiji. 

Capital authorize d—Rs. 5,00,00,000. 
Rs. 2,50,00,000 in 25,00,000 Ordinary shares 
of Rs. 10 each and Rs. 2,50,00,000 in 2,50,000 
Preference shares of Rs. 100 each. Issued— 
Rs. 1,45,93,280. Rs. 85,93,280 in 8,59,328 
Ordinary shares of Rs. 10 each and 
Rs. 60,00,000 in *60,000. Preference shares of 


Rs. 100 each. Subscribed and called 11 j 
Rs. 1,45,90,250, Rs. 85,90,250 in 8,59,025 
Ordinary shares of Rs. 10 each, fully paid-up 
and Rs. 60,00,000 in 60,000 Preference shares 
of Rs. 100 each, fully paid-up. The Pre¬ 
ference shares carry the right to a fixed 
cumulative tax-free preferential dividend at the 
rate of 5 per cent, per annum and in a winding 
up to repayment of capital and arrears of 
dividend in priority to the Ordinary, shares. 
Debenture Capital—Rs. 35,00,000 less con¬ 
verted into Ordinary shares Rs. 26,16,600 
now outstanding Rs. 8,83,4(Kf, in 4 per cent. 
(taxable) bonds of Rs. 100, Rs. 1,000 and 
Rs. 10,000 each issued at par in January,^1942, 
repayable at par on 15th January, 1952, wifh^ 
the option of repayment in whole or ip jiart 
at par on or after 15th January; 1948;- on 6 
months’ notice. Interest payable on 15th^.J"yVy 
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.'ind, i&th January. These debentures are bearer 
tondsV dap'able of registration on The re¬ 
quest r,f*the bearer on payment of a registration 
* fee of Re. 1 for each registration, with the right 
to re-convert registered debentures to bearer 
bords. Debentures of Rs. 100 and| or Rs. 1,000 
r each may be consolidated into debentures of 
Rs. 1,000 and Rs. 10.0Q0 each and debentures 
of Rs. 1,000 and Rs. 10,000 each mav be sub¬ 
divided into debentures of Rs. 100 and Rs^ 1,000 
each. A debenture-holder may .exercise one 
of the following alternative options in respect of 
each unit of Rs. 100 each held by him; (a) 
between 1st January, 1913, and 30lh June, 1943, 
to exchange the unit for 8 Ordinary shares of 
Rs. 10 each, fully paid up; (ft) between 1st 
January, 1914, and 30th June, 1914. on payment 
of Rs. 8 in cash, to exchange the unit for 8 
Ordinary shares of Rs. 10 each, fully .paid up; 
and (c) between 1st January, 1945, and 30th 
June, 1945, on payment of Rs. 10 in cash to 
exchange the unit for '6 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made up 
yearly to 30th June. Meeting in November or 
December. As a result of the first option 
attaohing to the Debenture issue being exercised, 
debenture capital, amounting to Rs. 26,16,600 
was converted into Ordinary shares and the 
issued and subscribed capital was increased to 
its present figure. 

Transfer, Details of : Common Form. Shares 
can be registered in joint names not exceeding 
six persons. 

Registration : Ordinary shares : A transfer 
fee of annas four per Ordinary share shall be 
charged subject to the following maximum on 
any one transfer :— 

1. Where the number of shares is 5 to 20 

Re. 1. 

2. tor every further 20 or lesser number 
4 1 of- shares an addftional sum of Re. 1. 

i 3. Limit of*Rs. 500 on any one transfer. 
Preference shares : A transfer fee of annas 
four per Preference share shall be charged 
# sifloject to a maximum of Rs. 500 on any one 
transfer. 

T^e. Government of Bombay sanctioned pay* 
i nif^t.of interest out of capital on the Preference 


shares up to 30th June, 1943. or the close of 
the half-year next after the half-year during 
which the works and buildings of the Company 
are actually completed and the plant provided, 
whichever is earlier. 

Interest on the Preference shares has been 
paid out of capital at the rate of 4 per cent, per 
annum up to 30lh June, 1043. * The remaining 
one per cent, cumulative will be paid out of 
future profits. , 

The Company was formed for the purpose 
of manufacturing heavy iihemicals such as 
Soda Ash, Caustic Soda, Bleaching Powder, 
Chlorine, Magnesium, Potash and other like 
products (substances). The factory is situated 
at Mithapur, Okhamandal (Baroda State), on 
the main railway line to Port Okha and is about 
seven miles distant from the Poit. The Com¬ 
pany has acquired from Messrs. Tata Sons, Ld., 
certain exclusive rights granted to them by the 
State for a period of .99 years for the manufac¬ 
ture of salt and for the use of limestone and 
other raw materials within the Kathiawad 
possessions of the Slate. The factory at pre¬ 
sent manufactures Salt, Magnesium Sulphate. 
Magnesium Chloride, Chlorine* Bleaching Pow¬ 
der, Bromides, etc., and operations for the 
manufacture of other chemicals were com¬ 
menced in 1913. 


Balance Sheet as on 30th June, 1913 :— 


Capital. includ¬ 
ing Debentures 1,54,72.725 
Premium on 
shares 5,23,320 

D e p r e e i a tion 
Fund , 7.40.000 

Sundry Liabilities 36,62,639 
Profit and Loss 
Account 1.57,6% 

Total . 2.07,56.380 


Block Expendi 
ture. uuAudiug 
Prelimi nary 
Expenses, etc. 1.70.57.444 
Lifiuiil Assets 36,98.936 


Total 2.07.56.330 


ANALYSIS OP WORKING. 


Year ended June 

1943 

Rs. 

Profit .... 

7.57.696* 

Depreciation Fund 
Reserve Fund . . 
Dividend .... 

6,00,(W 

Carried forward 
Highest and lowest 

1.57,696' 

price of shares . 

331-16 


* After deducting Es. 1.82,929 
. being loss? of the previous 
period. ( 
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TATA OIL MILLS CO., LD. In August.. 1013, the issued and Subscribed 

Registered 1917. 'Directors—J. R. D. Tata, capital*of the Company was ihnfcasfedfto kS* 

D. D. Romer, Sir Chunilal V. Mehta, K.C.S.I., present figure by the capitalisation of 
J. D. Choksi, D. M. Khatau, A. D. ShrdT, Sir ^s. 2,75,750 being a part of tho Reserve Fund* 
Ardeshir Dalai. Habib Ibrahim Rahimtoola. and creating thereby 11,030 new Ordinary 
Agents—Tata Sons, Ld.. “Bombay House,” frhares of Rs. 25 each ranking for dividend .and 
24, Bryce Street, Fort. Bombav. Auditors— in a11 othcr rcs P f,( ' ls pari passu with the existing 
A. F. Ferguson & Go. and N. M. Raiji. shares of the Company^ These new shares were 

Capital authorized—Rs. 75,00.000 in 3,00,000 distributed as bonus to the existing shareholders* 
Ordinary shares of Rs. 25 each. Issued— in th( i proportion of one such share for eyery 
Rs. 58,75,750 in 2,35,030 Ordinary shares of ^ shares held. 

Rs. 25 each. Sijiseribed—Rs. 57,90,700 in The Company’s Factories are situated at 

2,31,628 Ordinary shares of Rs. 25 each, fully Ernakulam (Cochin State) and Sewri (Bom- 
paid up. Accounts made up yearly to 31st ^ a Y) • The Ernakulam Factory comprises an 
March. Meeting in August. Registration Cil Mill, Washing and Toilet Soap Plants, 
fee 2 annas per share, subject to a maximum of Glycerine Plant, Oil Refinery including a 
Rs. 50 per deed. Hydrogenation Plant, Tin Can Plant, a Saw Mill 

In July, i928, the capital of the Company and a P lant for manufacture of Toilet Articles, 
was reduced from Rs. 1,00,00,000 to The Factory at S«wri, Bombay, comprises 

Rs. ^5,00,000 by reducing the nominal value Washin S and Toilet Soa P Pla nts, an Oil Mill, a 
of each Ordinary share from Rs. 100 to Rs. 25 Glycerine Plant, and a Semi-Industrial Labora- 
and was again increased by the creation and toi 7 ^*° r manufacture of essential oils and 
issue of tl8.000, 6 per cent, non-cumulative perfumes. 

Preference shares of Rs. 25 each, fully paid The Company manufactures Vegetable Oils, 
up. In April, 1938. these Preference shares Oilcakes, Compost Manure, Refined Cooking 
were converted into Ordinary shares of Rs. 25 Oil, “Coeogcm,” Vegetable Product, Toilet, 
each, fully paid up. Washing and Industrial Soaps, Toilet Articles, 

In September, 1910. the authorized and Glycerine, Detergents, Polishes, ^ins, Ice, 
issued capital of the Company was increased Oxygen, etc. 

to its present figure by the creation of 1,12,000 Balance Sheet as on 31st March, 1943 :— 

new Ordinary shares of Rs. 25 each, of which Capita , ... 55 $; 950 Hlock Expenditure- 65 R n 6.032 

36,000 new shares and 4,842 unissued old Reserve Fund ... 5.00.000 Linnid Assets ... 91.85.21ff 

’ Depreciation 

shares were issued at par to the existing share- Fund I 6 . 50.009 

holders m thp proportion of one new share for Sundry Liabilities 76 . 13.995 

every five shares held, ranking pari passu with ^Tneount d Loss 3 . 97.303 

the existing sSiares of the Company. Total t. 56 . 91.248 Total 1,56,91.248 

ANALYSIS OF WORKING. 

1942 1943 

Rs. Rs. 

6.98.3 12.89.988t 

3.13.3 5,00,000 

47.070 | • 4,00,000 
2,500 •* .. 

3,30,897 I 2,20.593 

7,715 ! • 1^6,705 
71-363 92-40 

* Includes Capital Loss, eto., written off. 
t After providing tor taxation—(1943) Rs. 6.50,000. 

(a) I^p. 1 per .share on the old shares and annaB 2$ per share on the New 


Year ended Mwr. . ' 


Proftt. 

Depreciation Fund 
Reserve Fund ■ • • 
Other Fund . . . 
Dividend . . . . . 
Dividend rate per 
cent, per annum 
Carried forward *. 
Hinhest aud lowest 
price of shares 


1934 1935 

Rs. Rs. 

17,258 4,583 

25,000 


8,828 13,411 

233-15 24-16} 


1936 1937 

Rs. Rs. 

3 28,815 

10.000 30,221 


"3,414 "'2,'ooe 

203-143 46-14J 


1938 1939 

Rs. Rs. 

1,29.899 2,14,685 

1.00.000 2,12,697* 

. i 

27,200 2.500 j 


4,707 4,195 

36-213 473-25 


1940 

1941 

Rs. 

Rs. 

3.87,528 

1.99,000' 

4.19.686 

2,y.0Q0* 

3,000 

1,79,735 

6.571 

1,86,111 

M 

9,988 

(a) 

2.992 

60-343 

513-393 
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TE^TILB MACHINERY CORPORATION, 

«■ * IJP. 

Registered 1939. Directors—B. M. Birla, 
Jngmohan Prasad Goenka, C. H. tleape, 
Gaganvihari L. Mehta, K. C. Neogi, Mungturam 
Jaippria. ‘ Managing Agents—Birla Bros., Ld., 
8, Royal Exchange Place, Calcutta. Auditors— 
K. N. Gutgutia & Co. 

• -Capital authorize d—Rs. 50,00,000. 
Rs. 15,00,000 in 15,000, 5| per cent. (tax-/ree) 
cumulative Preference shares of Rs. 100 each 
and Rs. 35,00,000 in 3,50,000 Ordinary shares 
of Rs. 10 each. Issued—Rs. 25,00,000. 
Rs. 15,00,000 in 1,50,000 Ordinary shares of 
Rs. 10 each and Rs. 10,00,000 in 10,000, 
5£ per cent, (tax free) cumulative Preference 
shares of Rs. 100 each. Subscribed and paid 
up—Rs. 25,00,000. Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10„each, fully <paid up, 
and Rs. 10,00,000 in 10,000, 54 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid* up, carrying prefer¬ 
ential claim to repayment of capital. Accounts 
made up yearly to 31st December. Meeting in 
July. Registration fee Re. 1 per deed. 

On,the 11th January, 1941, the issued capi¬ 
tal of the Company was increased from 
Rs. 10,00,000 to its present figure by the issue 
of 50,000 VOrdinary shares of Rs. 10 each and 
10,000, 5| per cent, (tax-free) cumulative Pre¬ 
ference shares of Rs. 100 each. 


TIDE WATER OIL CO. (INDIA), LD. 

Registered 1922. Directors—K. W. Mealing, 
H. D. Cumberhatch, Champa Lall Jatia. 
Managing Agents—Andrew Yule & Co., Ld., 
18 , Cliye* R»w, Calcutta. Auditors—Price, 
Watprhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 6,00,000 in 60,^00 Ordinary shares of 
R$'.* 10 ‘each, fully paid up. Accounts made 
up half-yearly, April and October. Meetings 
in Ju^y.-and January. Registration fee Rs. 2 
•per, |leed. 


The Company was formed to manufac¬ 
ture machinery of all kinds and in particular 
textile machinery, tools, implements, etc. The 
factory" is situated at Basudebpur near Belghu- 
riah, Bengal and Assam Railway, about 8 miles 
north of Calcutta and started working in 
April, 1941. An additional* unit for the manu¬ 
facture of looms and spinning frames was set 
up at Gwalior, with .some machinery and ctores 
removed" from Basudebpur; 4 both the factories 
are working satisfactorily. “ 

Balance Sheet as on 31st December, 1942 



Rs. 


Rs. 

Capital 

24.99,480 

Grose Block in¬ 


Forfeited . Shares 

cluding Prelimi¬ 


Account 

110 

nary Expenses, 


Depreciation Fund 

1.63.946 

etc. 

23.93.366 

Sundry Inabilities 
Profit and Lose 

4,87,065 

Liqnid Asset!, 

10.01.595 

Account 

2.44,360 



Total 

33.94.961 

Total 

33,94,961 


ANALYSIS OP WORKING. 


Year ended Dec. 

1941 

1942 


Rs. 

‘ Rs. 

Profit. 

-1,62,615 

5.70,921 

Depreciation . . . 

1,63.946*’' 

Reserve Fund . . 


Dividend (Ord.) . . 


74.974 

Dividend rate per 
cent, per annum 


5 

Carried forward . 

—1.62,615 : 

72,669* 


* Atter payment of dividend due on- 
the Preference shares. 


Until November, 1927, this Company was 
known as the Eastern Oil Products Co., Ltd. 
The Company holds sole rights in* India, 
Burma and Ceylon, to deal in and market the 
products of the Tide Water Associated Oil 
Company of New York and San Francisco. 

Balance Sheet as on 31st October, *1943 :— 


Rs. Bs. 

Capital ... 6,00.000 Gross Block ... 3,01.937 

Reserve Fund ... 3.00.000 Less Depreciation 73,961 

Other Fund .. 1.30.000 

Sundry Liabilities 9,43,583 Nett Block ... 2,27,976- 


Profit and Lobs Liquid ABsets ...C8.08.230 

Account ... 62.623 

Total '... 20,36,206 . 


Total 


20.36,206- 
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Half-year ended . 



Rs. , 

Rs. 

Profit . 

23,431’ 1 

40,140 

Depreciation . . . 
Reserve Funds . . 
Otter Funds . . . 

4.348 ! 

5.355 

Dividend. 

22,500 : 

30,000 

Dividend rate per 

i 

cent, per annum 

7J i 

10 

Carried forward . 

15.388: 

20,173 

Highest and lowest 

price of shares . 

13J-121 | 

131-111 


April 1940 

Oct. 1940 

April 1941 

Oct. 1941 

Be. 

Rs. 

Rs. 

Rs. 

48,921* 

33,383* 

32,82^ 

60,370* 

6,186 

’ 4,183 

3,969 

3,722 

5,000 







16.598 

30.000 

30.000 

30,000 

30,000 

10 

10 

10 

10 

27,908 

27,108 

26,066 

26,116 

13J-123 

131-123 

151-13? 

16A-15 


April 194S j 

Oct. 1942 ! 

Stpril 1943 i 

(Jet 1943 

Rs. 1 

fM- ‘ 

* 

Rs. 

49,205* 

43.614 

56,209* 

84,7364“ 

3.751 

3.7)6 

3,753 

’ SAW 

17,500 

10,000 

10,000 

,15,000 

•Ntf * 

40/000 

30,000 

30,000 

30.000,| 

371500 

U 

10 

10 


24,070 

23.908 

21,364 

2J.12S 

16&31 

13£-12i 

143-133 

. 2SM63 


• Aft#r providing for taxation—(4>40) Rs. 40.000, 

'(10/424 Rb.-1.00.000, 


(10/40) Rs. 36.000. (4/41) Rs. 27,500, (10/41) Rs. 1,07,500, (4/42) Rb. 1,05,000, 
(4/43) Rb. 1 , 50 , 000 , (10i43) Rs. 2,10,000, 


TITAGHUR PAPER MILLS CO., LD. 

Registered 1082. Directors—R. W. Mellor, 
,J. S. Ker, Jairmadas Khemka, D. H. Wilmer, 
Sir„ Badridas Goenka, c.le., Bhagwandas 
'Bajoria. Managing Agents—F. W. Heilgers & 
Co., Chartered Bank ' Byildings, Calcutta. 
Auditors-»-Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 65,89,000. Rs. 11,50,000 in 11,500, 8 per 
cent, (tax free) First Cumulative Preference 
shares* of Rs. 100 each, fully paid up, carrying 
preferential claim to dividend and repayment 
of capital in priority to the other shares with¬ 
out any further rights to participate in surplus 
assets; Rs. 15,00,000 in 15,000, 5 per cent, 
(tax-free) Second Cumulative Preference 
shares of Rg. 100 each, fully paid up, ranking 
for dividend and repayment of capital next after 
the First Cumulative Preference shares but in 
priority to the other shares* without any 
further rights to participate in surplus 
assets. These shares may be redeemed on 30th 
September. 19)6, or at any time thereafter, 
at a premium of Rs. 5; Rs. 4,37,500 in 1,75,000 
Preferred Ordinary shares of Rs. 2-8 each, fully 
paid up; Rs. 17,50,000 in 3,50,000 “A”' 
Ordinary shares of Rs, 5 each, fully paid up, 
and Rs. 17,51.500 in 3,50,300 “B” Ordinary 
shares of Rs. 5 each, fully paid up. The Pre¬ 
ferred Ordinary shares are entitled to a fixed 
preferential (tax-free) dividend of 10 per cent, 
per pnnum out of the profits available for 
dividend, which^ remain after paying or pro¬ 


viding for the dividend on the Preference 
shares and carry the right in a winding up, 
after pacing o(T the Preference shares, to' 
the repayment of Rs. 1,19,045, pari passu 
with the first Rs. 6,36,910 repayable to the- 
“ A’^and “B” Ordinary shares and thereafter 
to a further repayment of Rs. 43,750 or 
such less sum as remains available in prior¬ 
ity to all other shares, but no more; the balance 
of the surplus assets being distributable to the 
‘‘ A ” and “ B ” Ordinary shareholders* The 
“ A ” and “ B ” Ordinary * shares r^nk pari 
passu with each other in all respects except 
in voting power. Debenture Capital— 
Rs. 25,00,000 in 2,500, 8 per cent, (taxa¬ 
ble) bearer bonds of Rs. 1,000 eachj issued 
at par in May, 1921. These debentures matured 
on 31st March, 1936, but the date of repayment 
was extended to 31st March, 1946, the rate of 
interest being reduced to 4| per cent, per 
annum, with the option of repayment at par 
at any time, in whole or part, on or after 1st 
April, 1941, on 3 months’ notice. Interest 
payable on 31st March and 30th September. 
Accounts made up half-yearly, September 
and March. Meetings in January Irgl June. 
No registration fee. * 

In 1928, the capital of the Company yias 
increased, by the creation and issue of 8,01(1 
Preference shares of Rs. 100 each; 150 Pre¬ 
ference shares previously authorized, were also* 
issued. In November, 1936, the* capital »f the 
Company was further increased by the creViioir 
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and cIssue bf 15,000, 5 per cent, (tax-free) 
Second Cutoulative Preference shares of Rfc. 100 
«ach to' tfc» existing, shareholders at a premium 
of Rs. 2 per share. 

* During the half-year ended September, 

* 1937,* the capital of the Company was re¬ 
organised, as under:— 

(а) By the consolidaliop of five First Cumu¬ 
lative Preference shares of Rs. 40 each into 
one fhare of Rs. 200, which was thereafter 
divided into 2 shares of Rs. 100 each. 

(б) By the consolidation of five Deferred 
shares of Re. 1 each into one share of Rs. 5 
and by the conversion of these shares into “ B ” 
Ordinary shares. 

(c) By the conversion of the existing 
Ordinary shares into Preferred Ordinary shares. 

(d) By the capitalisation of Rs. 14,32,295 
standing to the credit of tlje Reserve Fjipd and 
■creating thereby 1,75,000 “ A ” Ordinary shares 
of Rs. 5 each and 1,11,459 “ B ” Ordipary 
shares of Rs. 5 each, all issued to the existing 
Ordinary and Deferred shareholders as capital 
bonus, in the proportion of 1 “A” Ordinary 
share for every Ordinary share held and 11 
“ B ” Prdinary shares for 20 Defericd shares 
held. 

During the half-year ended September, 1940, 
the capital *of the Company was increased to 


its present figure by the capitalisation of 
Rs. 17,50,750 standing to*the credit of the 
Reserve Fund and creating thereby 1,75,000 
“ A ” Ordinary shares of Rs. 5 each and 
1,75,150 “B” Ordinary shares of Rs. 5 each, 
all issued to the existing “A” Ordinary and 
“ B ” Ordinary shareholders, as capital bonus, 
in the proportion of onq “ A ” Ordinary 
share for every such share held and one “B” 
Ordinary share for every “B” Ordinary share 
held. These “ A ” Ordinary and “ B ” Ordinary 
shares are in all other respects pari passu, with 
the existing “ A ” and “ B ” Ordinary shares of 
the Company. , 

The Titaghur Paper Mills Compafiy operates 
nine paper-making machines with a producing 
capacity of over 30,000 tons a year. The 
Mills are situated on the left bank of the River 
Hooghly at Titaghur and Kanknarrah about 12 
miles and 22 miles respectively, north <-of 
Calcutta. 

Balance Sheet as on 30th September, 1943:— 

i:=>. Rs 

Capital, including tiros* Blnr.1: * 2.60.91.42=. 

Debentures . . 90.8J.iKM Les* Depreciation 1.9U3.57 1 : 

Reserve Funds 9,22.788 •- 

Debenture Re- -N 0 tt Block 67.7/.9V1 

flemption Fun,I 15.00.Oft) T.iiiuid Asset* 2.19.30.661 

Otber Funds 35.98.1)37 . 

Sundry Liabilities 1.26.15.556 
Profit and Los- 
Account • 8.83.13,> 

Total ... 2.36.03,511 Total .. 2.86.C3.511 
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f-year ended 

Mar. 1939 

Sept. 1939 Mar. 1940 | 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 Mpe. 1943 Sept. 1943 

• 

Rs. 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

at. 

9,51.514 

13,13.582 ! 

11.86,360* 

16,51,432S 

18,35,9131 

16.28.7611 
4.11,68l T 

17.16.801* 

17,91,9721 

'14,66,126* 

26.40.679S 

reciation • . . 

4.26,206 

4,11,020 

1,78,142 

6.88,670 | 

4.84.981 

6.08.620 

3.86.486 

3,90,465 

3,90,853 

erve Funds . . 
Debenture Redemp¬ 
tion Fund . . . 

25,000 

1,00,000 

1,00,000 | 

1.00,000 : 

2,50,000 

1.00.000 1 

1.00.000 
2.50.000 1 

1.00.000 1 

2.50.000 ! 

2.50.000 

2.50.000 

2.50.000' 

2.50.000 

•Other Funds . . . 

58,000 

2,01,064 : 

2,90.000 

2,90,000 

3.42,923 

2.40,000 

2.40.000 

4,60,000. 

2,10,000 ; 

13,13,950 

Dividend (Ord.) • 

2,62,612* 

3.50.150*; 

3,50,150* 

4,37.687*! 

5.25.225* 

5.25.226* 

5.25.225* 

5,25.225* 

5,25.225* 

5,25.225* 

Dividend rate per 1 i 

cent, per annum 

30 

40 i 

40 

25 . 

3) 

30 

30 

30 

•30 * 

30 

Dividend (Defd.)« . 

21,875t 

21.B75t 1 

21,875t 

21,8751 1 

21.8751 ■ 

21.8751, 

21.875t 

21,8751 

21,8751 

21,875* 

Dividend rate per 

a share . i. . As. 
Carried forwa-o . 

KB 

101 

10t 

10I 1 

lot 

Wi 

lot 

101 

lot 

10t 

47,470 

93,443 

1,06,136 

1.35.836 

1.63.245 

1.59.726 ! 

1.47.306 

2,12,192 

1,97.253 

2,52.529 

Highest and lowest 
price ot .shares— 

Ourinary . . . 
Deferred . . . 

143-12i(a) 

l7J-lli(o): 

371-17(0) 

334-14J(o) ; 

18J-15Ka) 

22M51(a); 

25i-18!(a) 

2U-18ila> 

25$>g(a> 

27J-24 "i) 

143-13(6) 
4*3*(e)' 

168-114(6-1 
41-3!(c) 

37i-l«(6) 

5i-4(c) 

334-144(6) 

54-44(0 

" 51-41(6)! 

6-5!(c)i 

5141(c) 

5143(c) 

53-51(c) 

5|-5i(e* 


* DividCnd^on Ordinary shares “A" and “ B." t Dividend on Preferred Ordinary shareB. 

t Rate per cent, per annum on Preferred Ordinary shares. 

4 After settiAg aside a* a Reserve for taxation-(3/40) Rs. 8,50,000, (9 40) Its. 13.80,000. (3/41) Rs. 19.30,000. (9,41) Rs. C4.30.000, 
(3/42) RstjZ9,60,000, (9/42) Rs. 29,60,000, (3/43) Rs. 52.70,000, (9/43) Rs. 53,30,000. 

\ * / • (a) “A” Ordinary share. (6) “ B ” Ordinary share, (c) Prefd. Ordinary share. 
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UNITED BREWERIES, LD. 


Directors—W. H. Prosser, F. W. J. Penn, 
Dr. C. F. daCosta.' Secretary—R. G. N. Price, 
e.sc., A.C.A., National Bank Buildings, Madras. 
Auditors—Fraser & Ross. 

Capital authorized, issued and subscribed— 
Rs. 6,’00,000 in 8.000 Ordinary shares of Rs. 75 
each, fully paid up. Accounts made up yearly 
to 31st March. Meeting in September. Regis¬ 
tration fee Rs. 2 per deed. 

In April, 19^9, the capital of the Com¬ 
pany was reduced from Rs. 10,00,000 
to Rs. 6,00.000 by repayment to the 
Preference Shareholders, of the' capital of 

ANALYSIS 


495 

Rs. 4,00,000, consisting of 4,CJp0, Preferepse 
shares of Rs. 100 cacli, together wittf « bonus 
of Rs. 5 in respect of eaAh Preference share. , 
The Company was formed to acquire ’the I 
businesses of the Bangalore Brewery Go., situated? 
at Bangalore; the Rose and Crown Brewery 
at Kaity, Nilgiris; and the B. B. B. Brewerf ‘ 
Company at Madras. 

Balance Sheet as on 31st March, 1913 ‘ 

IL. » Rs. 

Capital .. 6.0(1,000 Cross Block .. 14.04.57J 

Re.-ervn Knud .. 1,30,000 Less Depreciation 11.55,923 

Other Funds . 11,400 

Sundry Liabilities 11.80.051 Nett Block 2,48.648 

Profit and Loss Liquid Assets 17.63,507 

Account 90.704 

Total 20.12.155 Total . 20,12.155 

OF WOTtKTNO. 


Vear ended March 


Profit . . . 

DeprocMtion . . 
Reserve Fund . . 
Dividend on Ordi¬ 
nary shares . . 
Dividend rate per 
cent per aisnum 
Corned ‘crwa#f> . 


1934 

1535 

Rs. 

Rs. 

1,09.945 

£1.797 

8,892 

1,700 

60,000 

6p,000 

10 

10 

33.875 

29,572 


1936 

1937 

Rs. 

Rs. 

£5.420 

57.233 

2.500 

1.596 

45.000 

30.000 

74 

5 

23.892 

25.529 


1938 

1939 

Rs. 

91,325* 

74.485 

33,854 

1C.068 

3(1.000 

36,000 

H 

5 

6 

29.000 

25.417 


1940 

1941 

Rs. 

Rs. 

-.79,720 

82,451*! 

29,218 

35,833 1 

45.000 

45,000 

74 

74 

28,919 

30.537 


1942 

Rs. 

1943 

1,34,147* 

2 ,11/ 

67,404 

86 .; 

30. 

72,000 

90,< 

12 

15 

25,280 

30,704 


After providing ter taxation—(1941) Rs. 99.401, (1942 1 R- 2,92.646. (1943) Rs. 8,13,466. 


UNITED FLOUR MILLS CO., LD. 

Registered 1913. Directors—C. W. Miles, 
Sir N. N. Sircar, R. B. Lagden, A. T. Taylor, 
F. B. George. Managing Agents—Shaw 
Wallace & Co., 4, Bankshall Street, Calcutta. 
Auditors^Priee, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 1,50,(500 in 15,000 shares, of Rs. 10 each, 
fiflly paidsup. Accounts made up half-yearly, 
November and May. Meeting in April and 
September. *No registration fee. 


At an Extraordinary General Meeting of the 
shareholders of the Company held'in February, 
1941, resolutions were passed to increase the 
authorized capital to Rs. 5,00,000 by the 
creation of 35,000 additional shares 'of Rs.. 10 
each, and the issued and subscribed capital to 
Rs. 2,50,000 by the issue of 10,000 new Ordi¬ 
nary shares of Rs. 10 each at a premium of 
Rs. 5 per share to the existing shareholders in 
the proportion of 2 such shares for every three 
shares held. These new shares will rank for 
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Half-year ended . 

Nov. 1938 

May 1939! Nov 

1939 

May 194C 

Nov. 1940 

May 1941 

Nov. 1941 

i 

Rs. 

Rs. Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Profit ...... 

24,885 

-3.693 

a.595 

21.295 

10,149 ; 

21,840 

14.492 

Depreciation . . . 
Reserve Fund . . 
Dividend ..... 
Dividend rate' per 

7,000 

10,000 

5,625 

3.000 

4,500 

7.5.00 

7,500 

5.625 

4,330 ■ 

3,750 

8,879 

7,500 

5,625 

7.000 

5.625 

cent, per annum 

74 

-3.414 

681 


5 ! 

74 

74 

Carried forward . 
Highest aSd lowest 

3.279 

1,351 

3.420 < 

128-121 | 

3.256 

5,123 

price of shares . 

6 

73-51 

121-7 

123-114 

121-81 

124-8 


,y 1942 

Ijov. 1J42 

May l?d* 

Rs. 

fes. 

0 

Rs. 

45,925* 

54,805* 

.53,47 

10,000 

14,448; 

13,00 

5,000 

10,000 

20 

22,500 

^30.000 . 


30 

13,548 

13.9$; 

3 

11 ,8! 

121*114 

-20$lli 

30-19 


’ After providing for taxation—(5/42) Rs. 21,500, (11/42) Rs. 25,000, (5^,43) Rs. 1,15,000. 


■\rr 
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»- r 

divjden^ from ‘the half-year commencing 1st 
June, 1944 

• , Jhe Company’s flour mill is situated at’ Ulta- 

^ , danga, about 3 miles north of Calcutta. The 
t mill Jias i nominal capacity of 13 sacks of 280 
‘lbs. flour per hour, and is electrically driven. 
*Tbe Buildings and Milling Plant were com- 
• plelely remodelled in A r pril, 1931, in con- 
•sequence of a fire which occurred in November, 


1929, and the new plant started up in May, 
1931, under considerably improved conditions., 

Balance Sheet as on 31st May, 1943 :— 

]£g XiS 

Capital ... 1,50.000 Gross Block .. 3.30,530 

Reserve Fund ... 1,50,000 Less Depreciation 1,50,530 

Other Fund 10.000 - 

Sundry liabilities 7,66,924 Nett Bloc^c . . 1 , 80 ,OK) 
Profit and Loss Liqifid Assets ... 9,51,303 

Account ■■■ 54.384 

Total .. 11.31,308 Total 11,31.308 


UPPER INDIA COUPER PAPER MILLS 
CO., LD. 

Registered 1878. Directors—S. M. Habi- 
bullah, o.BJEL, K. N. Tangri, B.A., ll.b., Kishan- 
chand Puri, Goverdhan Prasad Bhargava, Rai 
Bahadur Munshi Ram Kumar Bhargava 
(Managing Director). General Manager— 
Dr. E. Schoenberg, M.SC., TECH., Mill pre¬ 
mises, Lucknow. Audiltyrs—Basant llapi & 
-Sons. 

Capital authorized, issued and subscribed— 
Rs. 8,00,000 in 8,000 shares of Rs. 100 each, 
fully paid up. Accounts made up half-yearly. 


June and December. Meetings in October and 
April. No registration fee. > 

The Mills, which are situated in Mohalla 


Masjid Bag, close to Badshahnagar Railway 
Station (B. & N. W. Rly.), (Lucknow), have 
two paper-making machines, and one corruga¬ 
ting machine with a maximum capacity of ap¬ 
proximately 4,000 tons of paper a year. f ‘ 
Balance Sheet as on 30th June, 194-3 :— 


Its. 

Capital ... 8,00.000 

Reserve Funds . . 19.78,963 
Other Fund, 1.87,870 

Sundry Liabilities 10.93,489 
Profit and Loss 
Account .. 6,92,874 


Es. 

Gross Blork .. 18,5!,147 
Less DeprocHitfon 5.14,417 


Nett Block .. 13,36,700 

Liquid Ansels .. 34,16,496 


Total 47.53.196 


Tota I . 47,53,196 
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Half-year ended Dec. 1938 
Rs. | 

Profit. 37,479 

Depreciation . ‘ . . 24,186 

.Reserve' Fund . , . 

-Other Funds . . . 

Dividend. 16.000 

Dividend 'rate per 
cent, per annum 4 

Carried forward - 2,071 

Highest and lowest 
price of shares . 99 


June 19391 Dec. 1939 

i June 1940 

Rs. 

! Es, 

I Rs. 

24,090 

34,715 

I 60,343 

| 30,000 

91,862 

25,000 

25.000 


20,000 

40,000 

8.554 

5 

1,789 

10 

3,651 

110-99 

no 

110 


Dec. 1940 : 

June 1941 

Dec. 1941 

Es. 

Es. 

Es. 

1,26.824* 

36,909 

10 009 . 

1,13,085* 

37.282 

39.000 

1,26.330* 

38,296 

30.000 

80,000 , 

40.090 

"60.000 

2 ') 

3.566 

10 

4,369 

15 

2,453 

110 

161-110 

20-1-158 


une 1942 Dec 1942 June 1943 


Rs. 

lts. i 

Rs. 

2,71.473* 

39,150 

1.09,000 

2.25.363*’ 
41.023 I 
1 ,00,000 1 

2.45,602* 

41,799 

LOU.OOO 

80.000 

90,000 

1.20,009 

n,N 

54,725 

22 t , 
49,071 | 

30 

32.874 

160 

249-160 ' 

249-230 


After providing for taxation—(12 40) Rs. 25,339, (6/41) l’.s. 80,000, (12'41) Rs. 76,000, 
(6,43) Es. 4,00,000. 


(5 42) Rs 2.00.W, (1^‘42) Its. 3,09,009, 


. ‘WOLFORD TRANSPORT, LD. 

Registered 1920. • Directors—C. H. Heape, 
J. Mdrshead, Jna. Basu, J. W. Ross (Manager). 
71-73, Park Street,' Calcutta. Auditors— 
LoVelock*' & Lewes. 

ICrfpital authorized—Rs. 40,00,000. 
Rs. 37^39,800 i» 37,89,800 Ordinary shares of 
Re. V, each and Rs. ,2,10,200 in 2,10.200 Pre- 
ifbrrea OqJ^iary shares rf Re. 1 each. Issued 


and subscribed—Rs. 4.20,400. Rs. 2,10,200 
in 2,10,200 Ordinary shares of Re. 1 each, fully 
paid up, and Ils. 2.10,200 in 2,10,200 Rrelerred 
Ordinary shares of Re. 1 each, fully paid up. 
The Preferred Ordinary shares carry the 
right to a fixed preferential dividend of 
5 per cent, per annum and after 1 ' the 
Ordinary shares have been provided with a 
dividend of 3 per cent., these shares have the 
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right to receive, out of the surplus profits avail¬ 
able, an extra dividend of half per cent, for 
every one per cent, dividend paid on the Ordin¬ 
ary shares. In a winding-up, these shares carry 
preferential claim to repayment of capital and 
have also the right to participate in any surplus 
assets available, after paying off the Ordinary 
capital, pari passu* with the Ordinary shares. 
Accounts made up yearly to 31st December 
(from January, 1941). . Meeting in May. 
Registration fee Re. 1 per deed. 

In 1926, the authorized capital of the Com¬ 
pany was reduced from Rs. 2,00,00,000 and the 
issued and subscribed capital from Rs.-21,02,000 
to Rs. 50,00,000 and Rs. 5,25,500 respectively 
by reducing the nominal value of each share 
from Rs. 10 to Rs. 2-8. 

In August, 1939, the authorised capital was 
reduced from Rs. 50,00.000. and the issued 
-and*subscribed capital from Rs. 5.25,500 to its 


present, figure by reducing the' ncunmsj value' 
of each share from Rs. 2-8 to Rs. X ? There¬ 
after these reduced shares were subdivided into* 
two shares of Re. 1 each and classified as 
Ordinary and Preferred Ordinary shdtes. # * 

The Company are Agents in Bengal, Bihar, 
Orissa, Assam and part of Central Provinces 
for Rootes Ltd., for Hiflman, Talbot and Humber* 
cars, Commer and Karrier trucks; and for 
General Motors Corporation for Pontiac, Ruick, 
Oldsmobile and Cadillac cars, and G. M. C. 
trucks. They are also Agents for Rolls Royce 
and Bentley Cars, and Producer gas Plants. 

Balance Sheet as on 31st December, 1943 :— 


Its. 

4,20,4110 

1,W,000 


Capital 
Reserve Fund 
It o h e r v e Other 
Funds , 14,552 

Sundry Liabilities 4.40,634 
Profit arfj Loss 

Account ... 1,52,672 


„ Rs. 

Cross Work . . 4.29,362 
Los, Depreciation 3,28,226 


Total 


11.88,108 


Nett Block 
Liquid Assets 


Total 


1.01.136 

10,86.972 


, 11,88,108 
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Period ended 

Mar. 1935 i 

Mar. 1936 

Mar. 1937 

Mar. 1938 


Rs. 

Rs. 

Rs. 

Its. 

Profit. 

81.150 i 

65,538 

69.945 

32.614 

Depreciation . . 

.37.148 | 

17,777 

19,329 

19,280 

Reserve Fund . . 



25.000 

10,000 

Other Fund-. . . . 





Dividend. 



13.137 

13.137 

Dividend rate per 





cent, per annum 



24 


Carried forward . 

-43.541 , 

4.220 

16.699 

6,896 

Highest and lowest 

1 

1 




price of shares . 

24-1 I 

22-1 

3M4 

3i-U 


Mar. 1939 | 

Mar. 1940 ; 

Dec. 19401 

Dec. 1941 | 

Dec. 1942 | 

Dec. 1943 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

40.416* 

73.276 | 

57.492 

1,38.6571 

1,61,6121. 

1.65.0791 

1,52.732 

19,927 

12 051 

33,250 

17,3791 

31.581 

20.000 

20.000 

40.000 

80,000 

70,000 


| 26.275 

" 22.071 ! 

! 42.040 

"7&570 

5,500 

57,805 



<b) 

10 

(a) 

(f) 

-l.05.420t 

6,754 | 

l 

1 10.144 

li-S(e) 

33,511 

1M(«) 

24,174 

2 i%-lft» (r ) 

24,867 

3i-2(c) 

1H 

15-3 

Hid) 

ll-3(d) 

21-l*(d) 

33-2(d) 


* Profit is shown after transferring Rs. 35.000 from Reserve Fund, 
t Out W lliis loss Rs, 1,05.100 was written off during Reduction of Capital. 

1 Accounts shown for nine mouths. 

S After, providing for taxation~(12/41) Rs. 1,36.451, (12/42t Rs. 4,76,689, <12 431 Rs. 2,54.492. 

(a) 7} per cent., on Preferred Qrdy. shares, Rs. 15,765; 5 per cent, on Ordy. shares, Rs. 10,510. 

(518 pe^ cent, on-Preferred Ordy. shares, Rs. 12,612; 6 per cent, on Ordy. shares, Rs. 9,459. 

.(cl Pref. Ordinary. ( d) Ordinary. 

(cl 15 per cent on Preferred Ordy. shares, Rs. 31,530; 20 per cent, on Ordy. shares, Rs. 42,040 

(f) 12i pet* cent, on Preferred Ordy. shares Rs. 26.275; 15 per cent, on Ordy. shares Rs. 31.530. 


WESTERN INDIA MATCH CO.. LD. 

Registered 1929. Directors—Sir Chunilal. 
V. Mehta, K.C.S.I., Rajah Sir Annamalai Chet- 
tiar. Sir ’ Homi Mehta, . K.B.E.. Hon. Sir 
Rahimlpola Chinoy, Sir Cowasji Jehangir, 
Bart.,. K.C.I.E., G.B.E., O.B.E., M.L.A., D. D. 
Romer, A. Ge^dis, §. Sundgren and B. 


Thorslenson (Joint Managing Directors), 
Indian Mercantile Chambers, Nicoi Road, 
Ballard Estate, Bombay. Auditors— A. *F. 
Ferguson & Co. «. * 

.Capital authorized—Rs. 2,00,00,009 in 
2.00,000 Ordinary shares of Rs. 100 fepch. 
Issued and subscribed—§s. f7,00,000 F7,0t)0 
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prtfinary, sfyaras of Rs. 100 each, fully paid up. 
Accounts made up yearly to 31st December. 
Meeting in April or May. Registration fee 4 
annas per share. 

In June, 1943, the issued and subscribed 
capital of the Company was increased from 
Rs. 70,00,000 to its present figure by the 
capitalisation of Rs. 7,00,000 standing to the 
credit of Reserve Fund and creating thereby 
7,000 Ordinary shares of Rs. 100 each, fully 
paid, and ranking for dividend in all other res¬ 
pects pari passu with the existing shares of the 
Company. These shares were issued free to the 
existing shareholders in the proportion of one 
such share for every ten shares held. 

The Company was formed with the object of 
erecting and working Match factories and deal¬ 
ing with their products. The factories are 


situated at Ambernath (.near Bombay), Alam- 
bazar (near Calcutta), Clutterbuckganj (near 
Bareilly, U. P.), Madras (Washermanpet) and 
Shahdara (near Lahore). They also owned a 
factory for the' manufacture of “ semi pro¬ 
ducts ” at Port Blair, in the Andaman Islands. 
(Now in enemy hands). 

Balance Sheet as on 31st December, 19-12 :— 


„ . Rs. He. 

Capital 70,00,000 Block Expendi- 


1) e p r e c i a tion 


turc 

1,33.62,1(1 

Fund 

67.24.538 

Liquid Assets .. 

1,40.99.361 

Capital Deprecia¬ 


Port Blair Sus¬ 


tion Fund 

6,50,567 

pense Account 

2.35.511 

Reserve Fund .. 

4,00.000 



Other Fund 

25,000 



Raw Material 



1 

1) e p r e nation 




Fund 

8,50.tX)0 



Sundry Liabili¬ 




ties 

1,01,73.236 



Protit and Loss 




Account 

18,74,032 

. 


Total 

2,76,97,373 

Total 

2.76,57.371 


ANALY.STS OF WORKING. 


Yeai ended Dec. . 

1938 ' 

1939 

1940 ! 

1941 

1942 


Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Profit. 

8,11.924 

18,16,02111 

11.66,491t. 

16,19,9978: 

19.52,5826 

Depreeiat ion Fund 

4,87,223 

5.00,949 

4.20,028 

1 

3,97.244 1 

8,15,4621 

Reserve Fund . . 
Raw Material De- 



4.00,000 , 

4,00.000 

preciatiou Fund 


1.50,000 

5,00 000 ■ 

2,00,000 


Dividend. 

Dividend rate per 

3.15,000 

4,90,000 

6,30,000 j 

8.40.000 

8,40.000 

cent, per annum 

44 

7 

91 

12L 

12 

Carried forward . 

53,126* 

7.28,199 

3,44.662 : 

1,27,415 

64,535 


• Include-, Its. ",3.425 brought forward from previous year, 
t Includes, It--. 2,50,000 being special lteservi in respect ol Pori Blnii 
Factory. 

I Includes bonus. 

II Before providing for taxation. 

§ After setting aside as a Reserve tor taxation—(12/39 and 40) Rs. 21.(0/jMi. 
(12 41) Us 26,80,000, :12.42l Its* 40,00,000. 










SECTION XII.—ELECTRIC COMPANIES 


Under Defence oi India Rules, 
Section 45B (vide Government of India 
Order dated New Delhi, 7tli September, 
1942, Np. 1564-OR/42), the- publication 

of information regarding ^Public Utility 

• » * 

Undertakings has been restricted. Par¬ 
ticulars relating to Electric Companies 
are, therefore, omitted * from this book. 
Shareholders may, if they wish, inspect 
the Reports and Accounts at the regis¬ 
tered offices of the Companies on giving 
seven days* notice of their desire to 
do so. 




EXTRACTS FROM THE BYE-LAWS 

OF THE 

CALCUTTA STOCK EXCHANGE ASSOCIATION, LIMITED 


Cash Delivery. 

Contracts entered ipto for cash transactions 
shall be for delivery on or after the second 
forking day after the date of contract &nd at or 
before 2 p.m. on that day. 

Holidays. 

In the event of a due date falling on a Stock 
Exchange Holiday shares must be taken up on 
the day preceding the due date. 

Delayed Deliveries.- 

The Tule as to cash transactions shall be 
deemed as binding on both buyer and seller 
and failure on the port of a seller'to deliver 
must be reported to the Committee, who shall 
decide whether proper reason for the non¬ 
delivery has been given; such as subdivision of 
serif) or non-feceipt of scrip or transfer deed 
from -up-country. The Committee, if it so 
decides, may then after two days’ notice being 
given to the defaulting member by the Secretary 
allow the buyer the option of— 

Buying the shares in the open market at 
the risk of the seller. 

Shares Stopped. 

Shares, the circulation of which has been 
stopped, are a bad delivery. 

f 

Schedule of Brokerage. 

* ♦ • 

‘jfhe following brokerage charges have been 
determined :— 

t On 3 per cent, and 3_| per cent. Government 
Paper .. • • -Ar P-c. 

On other Government Securities .. £ p.c. 

(N.6.—The minimum charge for brokerage 
ohtCjpvemment Securities is Re. 1.) 


On Municipal and Port Trust 
Debentures and f other Trustee 
Securities .. .. \ p.c. 

On Joint Stock Debentures .. £ p.c. 

/ One rupee per share up 
to 200 consideration 

All shares of the money. Above Rs. 200 
nominal value on consideration money*, eight 
Rs. 75 or over. annas for every 100 rupees 
(or part thereof) of the 
total consideration. 

“ Two annas per share’ up 
to Rs. 5 consideration 
money. Four annas per 

share up to Rs. 50 consi¬ 
deration money. Above 
All shares of Rs. 50 consideration 
nominal value, money, eight annas per 

below Rs. 75. share. -Rc. 1 <pcr share 

above Rs. ] 00 up to 

Rs. 200, consideration 

money. Eight annas per 

share for every 100 rupees 
(or part thereof) of the 
total consideration.” 

i 

Sterling shares are to be calculated on the 
basis of Is. 6d. Exchange. 

( * 

Brokers found dealing direct with constituents 
otherwise than according to. this Schedule will 
be dealt with according to Article ,21 • (7). 

Auction Sales. 

Application for permission to hold an 
auction sale shall be addressed to the Com- 

t 

mittee, who will appoint a member of the 
Association to decide as to whether the pro¬ 
posed auction is a bona fide sale against a de¬ 
faulter. For the purpose of arriving at a 
decision on the point, the member so nominated 



may call for such reasonable proof, - documen¬ 
tary or otherwise, as he may deem necessary. 
If the nominated member is satisfied that the 
auction is a bona fide sale against a defaulter 
it shall be allowed to be held. 

(c) No notices or advertisements of any auc¬ 
tion sales except those authorised shall be 
allowed to be exhibited in the Rooms of the 
Association. 

Hours'of Delivery. 

Delivery of shares must be made by 2 p.m. 

' 

Hours of Returning. 

Return of shares with any objection, which 
must be in writing, must be made by 3 p.m. 

In' fase'of returning shares under objection, 
where delivery is effected in more than one lot, 
only the lot objected to may he. returned pro¬ 
vided it is *a. deliverable lot. The remaining 
lots must be accepted and paid for. 

A bell will be rung at 3 o’clock announc¬ 
ing that no shares are to be returned after 
that under any objection whatsoever. 

Re-dclivery. 

Shares returned under an objection cannot be 

delivered again the same day. 

*1 

Mutilation. 

Shares with an objection for mutilation can¬ 
not be* Returned if the buyer has accepted the 
same by passing them on to his buyers. 

" Definition of Mutilation. 

The following shall be deemed to be ins¬ 
tances of serious mutilation:— 

* 

(a) The seller’s signature is either tom or 
defaced in such a way as to render 
same. illegible, or in any way objec¬ 
tionable for transfer, or circulation in 
u the market in the view of the 
Committee. 


(6) .The witness’s signature is either/torn,* 
or defaced in such a way as tc> sender 
same illegible, or in any way objec- * 
tionablc for transfer or circulation ip, 
the market in the view of the 
Committee. 

i 

(e) The deed is lorn through and through. 1 

(d) The Scrip is badly lorn so as to render ■ 
the number, Managing Agent’s, etc., 
signature or any other necessary parti¬ 
culars illegible. 

(e) The Scrip is torn through and through. 

Where a material portion of a deed has been 
lorn or cut off the delivery is bad, but if the 

j v j 

portion cut off is only part of the margin of 
the pnppr the delivery is not ipso facto bad. 

t » J 

Receipts for Deliveries. 

The seller may insist on a written acknow¬ 
ledgement from the buyer 1 for the delivery of 
Scrip and the buyer must then ^grant the same. 

Contributory Shares. 

The buyer’s name must be inserted on the 
Transfer Deed of all Contributory Share?. 

•» 

In the ease of all sales of securities upon 
which any liability subsists, the purchasing, 
member shall be responsible for the fulfilment 
of such liabilities unless and until the transfer 
of the securities is registered in such manner as 
to relieve the vendor of the securities from such 
liability. • 

It is resolved by the Committee in the* fleet¬ 
ing held on 27th January, 1944* that the sellerL 
are to deliver the Transfer Deed to the buyer 
within a fortnight of the receipt of the bifyerV 
name from the buyer, in default whereof tile 
buyers will be entitled to return the NScrip Jas 
“bad delivery.” 



* . 50 °, 


\ Trarsfvjr of Contributory Shores. 

Bilyfcrs of Contributory Shares should have 

r 

* the same transferred in their own or their 
■ buyer’t name within 30 days from the date of 
delivery. The buyer shall be liable for all the 

calls, etc., from the date of purchase. 

• 

Transfer Deeds Signed by Defunct Firms 
or Persons. * 

Transfer Deeds signed by a Company, Bank, 
Firm, etc., which has since gone into liquidation 
or ceased to exist, or by a person since 
deceased, or declared insolvent, or lunatic are 
not good for delivery. During the pendency' 
of liquidation proceedings shares can be sold on 
filled-up deeds provide^ they are signed by the 
liquidators. 

Return of Rad Deliveries.,* 

Bad deliveries may be returned at any time 
subject always to the right of the Committee to 
decide that shares may not be returned if a 
long period ha^ elapsed since delivery and the 
seller has been prejudiced by the delay. 

Such shares, as have been accepted and paid 
for, can be returned as Bad Delivery up to 
3 p.in. on a working day with delivery. 

From 1st April, 1942, the Committee of the 
Calcutta Stock Exchange Association will not 
entertain any claim against a seller in respect 
of shares delivered more than one year before. 

Signature on Transfer Deeds. 

The, ordinary signature of a shareholder on 
q Transfer Deed should be accepted irrespective 
of Whether his r full name or initials appear on 
"the Scrip. 

A^ scrip bearing t a shareholder’s name in full, 
oje with his initials, and having a Transfer Deed 
attached to it which bears an ordinary signa¬ 
ture’ of the holder, must be accepted as good, 
irrdsp^jfctive of whether the shareholder has 


signed the Transfer Deed using all or any one 
or more of his names or initials. 

A- lady’s signature in the vernacular on a 
Transfer Deed- must be witnessed by a Notary 
Public or Magistrate, and Court Seal affixed. 

The name of a member of thp Stock Exchange, 
his occupation and address must not appear on 
a Transfer Deed except as thb buyer or seller 
of the shares, 1 or for the purpose of cancelling 
stamps, or as a witness, i 

A buyer may accept torn Scrip with a Reduc¬ 
tion for renewal but he is not urfdcr any obliga- 
tion to do so. 

Incomplete Bills, 

If any shares are delivered with an hicoiqplete 
bill, the buyer is entitled to return the delivery 
to his seller. 

i 

Bills, which contain bona fide mistakes only, 
can be rectified after delivery hours. 

A bill will be incomplete in the following 
cases :— <J 

(1) If it is not clear and legible. 

(2) If it omits the name of the creditor or 
the debtor. 

(3) If il omits the quantity of shares with 
their description and . the price per 
share. 

I 

(4) If it omits the value of the stamps. 

i * 

(5) If it omits the distinctive numbers of 
„ the shares. 

(6) If it omits the signature of the seller. 

Both buyers and sellers must scrutinise bills 

and shares at the time of delivery. Any un¬ 
noticed error in the bill should be brought to 
the notice of, and corrected by the sellers as 
soon after delivery as possible. Trifling objec¬ 
tion regarding the bill should not be made an 
excuse for withholding payment and returning 
shares. 
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Delivery of Shares. 

Shares delivered within the proper delivery 
hours, as per Rules 6 and 7, if not in order, 
•wnust he returned to the* seller by 3 p.m., other- 
* wise they must be paid for. 

* Payment. 

Cheques in payment # of shares must he 
handed*to sellers by 3-30 p.m. on the day of 
delivery. • 

9 

Members shall have the dption of refusing to 
accept dhcquqp drawn by outsiders and nego¬ 
tiated by other members in payment of 
deliveries. 

Seller not bound to accept cheque from the 
buyer other than the buyer’s own cheque. 

Delivery of Shares on Issue of Notice re 
Closing of Books of Ccftnpanies on 
' ‘Calcutta Register. 

(A) In the case of shares sold cum-dividend, 
etc., deliveries may be made cum-dividend, up 
to* two clear working days before the closing of 
the books of the Company concerned pending 
the declaration of dividend. 

Deduction of Dividend of Shares of 
Companies on Calcutta Register. 

(B) In the case of deliveries made from the 
day before the books of the Compapy are closed 
to the day of opening of same, the buyer may 
deduct the amopnl of the proposed dividend 
which.if altered will be subject to adjustment. 

Deduction of Dividend of Shares of 
Companies Registered Outside Calcutta. 

(C) Shades of Companies registered outside. 
Calcutta must be delivered “ ex-dividend.” 

(a) 4‘clear days for Companies on the 
# Cawnpore Register. 

• Definition of “ two clear Working days.” Two 
working days in tfie Managing Agent's offices. 


(b) 5 clear days for Companies* oi^ the 

Bombay Register.* * * 

(c) .7 clear days for Ccftnpanies Tra the 
Rangoon and Ceylon Registers before* 
the Share Transfer Registers *of th» 
Companies concerned are closed. * 

(d) 14 clear days for Companies register¬ 
ed in Federated Malay States. 

(ej 7 clear days for Companies on Mystye 
Register. 

Re s Time for Delivery of Shares of 
Companies Removed Outside Calcutta. 

In supersession of the resolution passed on 
the 30th of April, 19'42, and in supplement to 
the Bye-law under the caption “ Deduction of 
Dividends .of Shares of Companies registered 
outside Calcutta,” it has been resolved by the 
Committee in the meeting held to-day that de¬ 
liveries of shares for companies that have offices 
outside Calcutta but within India, may be made 
Cum Dividend up to seven clear days hefore 
the closing of the Books of the Companies con¬ 
cerned pending declaration of dividend. 

Exchange. 

Sterling dividends should be deducted, at the 
advertised Telegraphic Transfer rate on the date 
of the payment of the dividend. 

Construction Interest. 

Interest paid during construction is to be 
treated as though it were a dividend and trans¬ 
actions pass the rights to any accrued interest 
to the buyer. 

(D) If the dividend is not deducted during the 
. period the books of a Company are clqsed, .in 
the absence .of a notice where a delivery hfs 
passed it must stand. 

Right to Dividend. 

The seller is entitled to dividend when Are 
contract is entered into subsequent fo die de¬ 
claration of the dividend. 

* 
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Cum and Ex Dividend. 

\ . - *; 

Trijiigaclions in the shares of a Company 
, effected on the date of the declaration of a divi¬ 
dend shall be considered as havin'? been done 
« • 

“ Cum dividend ” during the whole day -unless 
otherwise specified at the time of business. 
From the following morning shares shall be 
dealt ex-dividend. 

t I 

Ad-interim Dividends. 

Ad-interim dividend cannot be deducted from 
bills for value of shares before the actual day 
of payment of sucli dividends. 

Inadequately Cancelled Stamps. 

Transfer deeds bearing -stamps which are not 
adequately cancelled arq not good £^r delivery. 1 
Dividend Transactions. 

Disputes regarding transactions in dividends 
will not be adjudicated on by the Committee. 

Cost of Transfer Stamps. 

T he cost of Transfer Stamps shall be borne 
by the buyer. , 

Unstamped or Insufficiently Stamped 
Deeds. 

Stamps must be affixed to the Transfer Deeds 
by the seller before giving delivery to the buyer. 
Shares tendered with unstamped or insufficiently 
stamped Transfer Deeds are not a good delivery. 
As a rule whereby the buyer must pay the cost 
of Transfer Stamps is already in existence, the 
seller should add the cost of stamps- to his bill 
when, giving delivery to the buyer. 

1 w 'Insufficiently Stamped Deeds. 

In the case of a Deed being' insufficiently 
stamped, if the seller adjusts the stamps by- 
( '5 p.m., the buyer'must accept delivery if the 
Deed is otherwise in order. 

«>fn-'cas£ of a bad stamp affixed on a Transfer 
t)ee*d «^d charged fos by the seller but returned 


under an .objection if the seller agrees to refund 
the value thereof by 3 p.m., the buyer must 
accept delivery if the Deed is otherwise in order. 

Transfer Stamps. 

(а) A stamp bearing an incomplete rubber 
stamp impression is bad., 

(б) Torn Stamps. 

(1) A stamp divided into two portions, 

or ( 

(2) A stamp, a portion 'of which is missing, 
is bad, unless such stamp bears 
the rubber stamp impressVon, partly on 
the Transfer Deeds and partly on the 
Stamp, of a recognised Bank or Insur¬ 
ance Company. 

BUT a st&mp falling under clauses (1) 
and (2) above may be passed as good 
provided ‘that the perforations between 
it and another stamp, which is held to 
be good have not been torn or have not 
been separated in any way. 

(c) A stamp of which the colour is washed 
out- is bad, slight discolourations may be 
disregarded. 

( d ) A stamp which bears obvious marks of 
removal from another deed is bad. 

(e) A stamp defaced by the rubber stamp of 
a limited company not ordinarily dealing in 
shares is bad unless (1) the impression is,partly 
on the paper, (2) some satisfactory pfoof can 
be produced as to how the stamp came to be 
there. 

Stamps and Dated Transfer Deeds. 

In the ease of deliveries of dated Transfer 
Deeds the buyer is entitled to receive shares 
which can be transferred at the contract rate, 
and consequently if the quoted fate on the 
Transfer Deeds exceeds the contract t rale the 
seller must pay the buyer the difference in the 
stamp duties. 



Removed. Stamps. 

No Transfer Deed is good if it bears stamps 
which in the opinion of the Sub-Committee were 
.previously on other Transfer Deeds. In the 
•same way no Transfer Deed is in order when it 

bears evidence of stamps having* been removed. 

« 

Bad Stamps. 

Wher® the affixing of bad stamps on Transfer 
Deeds is traceable to any member the- value of 
the stamps will be charged tp such member, who 

will in addition be severely dealt with. 

‘ » 

Stamps. 

Transfer Deeds of Shares must be stamped ac¬ 
cording to the,ratc in force in the locality of the 

Office; of Registration. 

# - 

Stamp Not Good for Circulation. 

If on any shares being hrqught before the 
Share Exantination Sub-Committee, stamps are 
found to be not, in order they are to be marked 
“ Stamp not good for circulation ” with a rub¬ 
ber stamp by the Sub-Committee, but if the 
parly declares at the time his intention to ap¬ 
peal to the Full Committee and pays the Appeal 
Fee such defacement is to be withheld until the 
decision of the Full Committee is obtained. 

PowerV of Share Examination 
Subcommittee. 

The ( Share Examination Sub-Ccmmiltee de¬ 
cides particular points brought to its notice, but 
has complete power to point out any irregulari¬ 
ties if it spes them. 

Examination of Stamps on Transfer 
Deeds. 

1. A Special Sub-Committee appointed will 
examine stamps on Transfer Deeds. Out of the 
7 members, -3 shall form a quorum. 

’ 2. Members may, if they wish, submit their 

shares ®for examination by the Sub-Committee 
on payment of R« 1 per each Transfer Deed. 


. 903 

* * •> 

3. No appeal will be allowed, against, the 

decision of the above Sub-Committee? » . ' 

t H 

4. The Sub-Committee will * afipc its stamp 
with an initial of one of the members on all 
good stamps. Bad stamps will be cancellfd * 
and likewise initialled. 

5. Shares shall be submitted for examination 
before 1,-30 p.m. 

6 . The stamps, which arc declared good by 
the Sub-Committee, shall be accepted by all 
members as “ In Order.” 

7. Shares submitted for examination shall 
be entered in a separate Register kept for the 
purpose and serially numbered. 

Incomplete Transfer Deeds. 

i ' » 

Transfer Deeds in which the words “his 
executors, administrators and assigns ” are left 
out aftef the words “ to hold unto the said 
transferee ” are not in order and are a bad de¬ 
livery. But if a blank space be left after the 
words “ to hold unto the said transferee ” for 
the insertion of the words >* his ex.ccutors, 
administrators and assigns ” the deed jt .nay he 
considered in order. 

• 

Alteration on Transfer Deeds. 

Any alteration on a Transfer Deed must be 
initialled by the seller. 

Per Pro Signatures. 

Transfer Deeds signed by the authority of an 
Agent for the Registered Holder per pro are 
good for circulation in this- market. 

Revoked Power-of-Attorn ey. * 

Transfer Deeds signed under a PdS^pr-of- 
Attorney are'not good for circulation when ft 
is known that the Power-of-Attomey has been 
revoked. * o- 

Transfer Deeds of shares signed by defuAct 
concerns as Attorneys for their Principals 'are 
not good for circulation in this mark^., ){ 
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., Deliveries of Imperial Bank of India 

\ ‘ 4 * Shares. 

r *» 

In f tRe absence of any Special Contract, it is 
a good delivery if shares on the Calcutta Regis* 
ter arei delivered—or shares on the Bombay or 
Madras Register accompanied by a Transmis¬ 
sion Form signed by the seller and provided 
also that the Transmission Fee be paid by the 
seller. 

. • 

Deliveries of Reserve Bank of India 
Shares. 

The shares of the above Bank on Rangoon 
Register will not be a good delivery unless it 
is so stipulated expressly at the time of 
transaction. 

Re. British Burma Petroleum Co., Ld. 
Shares. 

All dealings in the above shares on this 
market will be for shares on the Bombay Re¬ 
gister unless otherwise declared by the seller 
at the time of the contract. 

Temporary Scrip or Receipts. 

Unless deliveries are accompanied with Scrip 
they gre not in* order, except in special cases 
as decided by the Committee. 

Provisional Certificates. 

Prpvisional Certificates are not good delivery, 
unless for shares of the Barnagore Jute Factory 
Co., Ltd., Burma Corporation, Ltd., and 
British Burmah Petroleum Co., Ltd. 

All deliveries of Burma Corporation shares 
should pass with unstamped Transfer Deeds. 

Dates on Scrip and Transfer. Deeds. 

When the date on the Scrip is more recent 
than that on the Transfer Deed, the reason for 
this s^ctuld be stated on the Scrip by the Manag¬ 
ing Agents, otherwise the shares are a bad 
delivery. 

increase or Decrease of Capital. 

Share, Scrips of Companies, whose capitals 
haj$ beesf increased or decreased but which in* 
crf'apf or decrease is not Bhown on the Scrips, 


are a bad delivery, unless the shares have been 
transferred after the date of the increase or de¬ 
crease of capital, in which case they are in 
order. , . 

Should the increase or decrease of Capital of • 
a Company not be shown on the Share Scrip 
this would not constitute 1 a bad delivery. 

Interest on Govemtnent and other Ipterest* 

( 

Bearing Securities. 

When deliveries ,on Receipt of Scrip have 
been arranged for, the seller is entitled tp in¬ 
terest for a maximum of 14 da^s for Govern* 
ment Securities and of 21 days for other interest* 
bearing Securities from and including the date 
of contract. When a definite date is inserted ip 
a contract, the seller is entitled to interest only 
up to and including the day before due date. 

Cages on Share Certificates. 

% 

Members are not entitled to refuse delivery 
of shares on the ground that there is no vacant 
cage left on the Scrip. « 

Deliveries of Government Securities. 

1. Existing arrangements regarding time of 
delivery and payment will continue. 

2. A member is entitled to refuse delivery of 
Government Securities if there "are less than 
two unused gates or cages. 

3. Delivery of Government Securities may be 
refused by a buyer when interest has "accumu¬ 
lated for 8 calendar months or over. 

4. Buyers can demand sellers’ endorsement 
on all notes. . 

c 

5. ■ If any contract is entered into for sale 
or purchase of Government Securities in which 
the delivery is to be made on Receipt of Scrip, 
the seller can deliver within 14 days after the 
date of transaction, failing which the seller 
will lose his right of claiming interest from 
the buyer fdr more than 14 tdays. 



6. If the existing 14 days’ grape ends on a 
Stock Exchange holiday or on a non-delivery 
day, delivery must be made on the last previ¬ 
ous working day. 

7. Sale Power Stamps are not necessary in 
case of endorsement by local clearing Banks. 

Deliveries and Payments of Government 
Securities. 

1: Interest-bearing Sfecurities-. are to be 
delivered up to £1-30 a.m. and the buyer must 
pay the cheque by 12 noon. 

2. If iaterest-bearing Securities are delivered 
after 11-30 a.m. and up to 2 p.m., the buyer 
must accept and pay after Banking hours. 

3. If * a delivery of an interest-bearing 
Security is made under a “ Ready ” Contract 
on the due date, or under a “ Receipt of Scrip ” 
Contract on the last date of .the option, the seller 
will nof.tye entitled to that day’s interest if he 
delivers cither before or after 11-30 a.m. 

4. If a delivery of an interest-bearing 
Security is made under a “Receipt of Scrip” 
Contract before the last date of the option, the 
seller will be entitled to the interest for the day 
if he delivers the paper after 11-30 a.m. For 
“ Ready ” transactions in Government Securities 
delivery njay he effected by the seller on due 
date up to 2 p.m. charging that day’s interest. 

Interest on Payments on .Government 

55 * Security. 

In case of failure to make payments for 
Government Securities before Banking hours, 
the bu’yer will have to pay interest at Bank rate 
with a minimum of 6 per cent, on the amount 
of the Bill. 

, Renewal Fees. 

Renewal Fees must he paid if there are less 
than two endorsement or interest cages left. 

The buyer is not bound to accept Government 
Seourities due for renewal when renewal fees 
are paid by thfe seller. 
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Stops on Government .Securities.* • . 

Paper on which a stop has been placed is a 
bad delivery. 

In the case of Government or interest-hearingp 
Securities on which a “ Stop ” has been placecP 
either by the Public Debt Office, or Company 
concerned, the buye*- is entitled to return the . 

• f 

pajjer, or interest-bearing security to his seller 
who must either replace same immediately * or 1 
refund their value, with interest accrued and 
further, in the latter case, the buyer is entitled 
to recover from the seller any loss he may incur 
in replacing the same. 

Re. Endorsement on Government Papei4. 

Members of the Association arc strongly 
urged fo take all reasonable precautions to see, 
when dealing in Government Securities, that 
the previous Endorser is a party of standing or 
one known to them and to insist in other cases, 
if there is any element of doubt, that the scrip 
is renewed before they accept it for Sale. In 
case of transactions with renewed scrips, mem¬ 
bers are urged invariably to take tllfe precau¬ 
tion of satisfying themselves that the party 
selling them the note is the' actual’ party in 
favour of whom the note was renewed. 

Purchase of Government Securities on 
Committee’s Order. 

The purchase must be completed by 1 p.m. 
on the day ordered for such purchase. If not 
available, the same must be reported to the 
Secretary immediately. 

Unpaid Debenture Interest. 

_ • ® 0 

When a Company has failed to pfy deben¬ 
ture interest on due date, then any transaction 
in such debentures follows the ordinary market ^ 
custom whereby all rights and privileges aRfcjue 
to the buyer. Consequently unless expressly 
stipulated to the contrary at ttfe^mef. 5f sale, 
the seller can claim no interest .eitjuufr’for 
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cyri-eiit'* period, o,r for the earlier periods, re- 

J i t ' » <. ’ 

maining unpaid. 

c 

Re, Payment of Interest on Sales of View 
issues of' Debentures and or other new 
-■ ‘ , Interest Bearing Securities. 

The buyer is not entitled to interest if he has 
not paid for the securities or debentures in 
' question. The buyer will be entitled to 
interest on and from the date he makes pay¬ 
ment. 

Quotation of Transactions and Listing of 
Companies. 

Application for quotation of individual 
transactions should be made to the Quotations 
Sub-Committee. The listing of shares is to be 
referred to the Full Committee. 

Conditions for Listing. 

Before an addition to the Quotation List can 
be sanctioned and quotations allowed to appear 
in the column of Daily* Transactions, . the 
Committee will have to be furnished with the 
following documents for approval :— 

(1) In the case of New Flotations. 

a Articles of Association. Prospectus, 
(if any) alid any further information 
required by the Committee. 

(2) In the case of Existing Companies. 
Reports for 2 years preceding (if in 
'existence so long) and any further 
information required by the 

, Committee. 

Official Quotations. 

“ No. member, officer or servant of the Associa¬ 
tion shall directly or indirectly supply any 
information relating to the prices of Stocks, 
Shares, Government Securities, etc., ruling in the 
Hall of the Calcutta Stock Exchange Associa¬ 
tion, Ltd*, br relating to transactions of Stocks, 
SHarefs, Government Securities, etc., taking place 
t&erein to any person for publication in a 
-Newspaper or Periodical. Any breach of this 
By#-la*f by a member will make him liable to 
be dealt with under Article 21 (7) of the Regu¬ 
lations,‘of the Association and such breach by 
£hy ofcctx |)r .servant o£, the Association will 


make him liable to be dealt,with in such a way 
as the Committee consider advisable in their 

absolute discretion.” 

< 

Regarding Lots. in Share Transactions. 

In case of Share Transaction where no men¬ 
tion is made at the time of transaction as 
regards lots, the lots are to be considered as 
follows :— 

Rs. 500 Paid up—5 Shares. 

Rs. ‘ 100 Pafd up—25 Shares. 

Rs. 50 Paid up—50 Shades. 

Rs. 25 Paid up—100 Shares. 

Rs. 10 Paid up—100 Shares. L 

Rs. 5 Paid up—100 Shares. 

Rs. 2-8 Paid up—100 Shares. 

Rs. 100 share, of which Rs. 50 have been 
paid up, deliveries to be made in lots of 25 
Shares. • 

Rs. 375 Paid up—25 Shares, 

Rs. 300 Paid Up—25 Shares. 

Re. 1 Paid up—100 Shares. 

£10 Paid up—25 Shares. 

£5 Paid up—25 Shares. 

£1 Paid up—100 Shares. 

Sh. 8 Paid up—100 Shares. 

Rubber Shares of $1 Paid up—Delivery to 
be made in lots of 500 Shares. 

Regarding Lots in Government Securities. 

Unless special arrangements are made when 
the transaction is put through, deliveries of 
Government Securities must be madejn lots of 
not more than Rs. 25,000 each. 

Lots for debentures will be the sdme as that 
of Government Papers, namely, Rs. 25,000, un¬ 
less otherwise provided in the contract. 

r * 

Shares of Companies having both Indian 
and Foreign Registers. 

Unless otherwise stipulated at the time of 
transaction, the transactions will be assumed to 
be for shares on Indian Register only. In case 
of shares of Burma Corporation, howeVer, the 
shares on Burma Register will be acceptable as 
good delivery notwithstanding the above resolu¬ 
tion. . 
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Pensions for Families or a refund of all payments 

GENERAL FA MIL Y PENSION FUND 

(Registered under the Indian Insurance, Act, 1938) 

• ESTABLISHED 1870—PURELY MUTUAL 

TABLES OF RATES 

annual report 

AND 

LIST OF MEMBERS 

ON •“ ' 

APPLIC A.TI O N 

* » • 

Open to Europeans, Anglo-Indians and Indian Christians under 

age 51. 

APPLICANTS ONLY SUBJECT TO MEDICAL EXAMINATION 

i 

# 

Europeans and Anglo-Indians would be well advised to study the 
rates and benefits of this Mutual Fund and secure pensions for 
themselves, Wives and Children. 

ALL INVESTED FUNDS IN GOVERNMENT SECURITIES 

PENSIONS PAID EXCEED 

Rs. 1,46,40,000 


MACNEILL & CO. 

« t 

• Secretaries 

GENERAL FAMILY PENSION FUND 

2.FAIRLIE PLACE - - - CALCUTTA.” 
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INDEX. 


B. —contd. 


Baghmari Tea Co., *Ld. 
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Bengal-Nagpur Colton Mills, Ld. 

Bengal Paper Mill Co., Ld. 
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Bhartit* Electric Steel Co., Ld. 

Bhatkawa Tea Co., Ld. 

Bhulanbararee Coal Co., Ld. 

Birds Investments, Ld. 
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Bishnauth Te% Co., Ld. ....... 


Bisra Stone Lime Co„ Ld. .» . . . * . 
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Bombay Burmah Trading Corporation, Bd. •. 
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Bombay Uganda Co., bd. 

Borahi Tea Co., Ld. 

Bijrcola Coal Co., Ld. 

Bormali Jan Tea Co. (1936), Lrl. . . . * 

Borooah Timber Co., Ld. 

Borpukhuri Tea Co., Ld. . . . . . 
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Burn & Co., Ld. 

Burra Dhemo Coal Co., Ld. . . ! . * 

Burrakur Coal Co.. Ld. . . . 1 


Calcutta City Flour Mills Co, Ld. . 
Calcutta Hydraulic Press Co., I,d. 
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Calcutta Jute Manufacturing Co., Ld. 
Calcutta Landing & Shipping Co. Ld 
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Calcutta Silk Manufacturing Co., Ld. 
Calcutta Steam Navigation Co., Ld. . ’ 

Calcutta Tramways Co.. Ld. 

Caledonian Jute Mills Co., Ld. 

Carew & Co., Ld. 

Carron Tea Co., Ld. * 

C'awnpore Sugar Works, Ld. . 

Cawnpore Textiles, Ld. ' ' ‘i 

Central Bank of India, Ld. ' ' 

Central Cachar Tea Co., Ld. . . 

Central Hydraulic Press Co., Ld. ! ! ] 

Central India Spinning, Weaving and Mi: 

facturing Co., Ld. 

Central Kurkend Coal Co., Ld. . . 

Central Provinces Railways Co., Ld X 
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Chamong Tea Co., Ed. 

Champaran Sugar Co., Ld.. • 

Champdany Jute Co., Ld. 

CHandypore Tea Co., Ld. 

Chaparmukh-Silghat Railway Co., Ld. . . . 

Chartered Bank of India, Australia and China 

Cheviot Mills Co., Ld. 

„Chitavalsah Jute Mills Co., Ld. 

‘Choonabhutti Tea Co., Ld. 

Chowringhee Properties, Ld. 

Chundeecherra Tea Co., Ld. 

Churulia Coal Co., Ld. 

Clive Buildings (Calcutta), Ld. 

Clive Mills Co., Ld. 

Coimbatore Spinning and Weaving Co., 

Ld. 

Colaba Land and Mill Co., Ld. 

Comilla Union Bank Ld. 

‘Commercial Properties, Ld. 
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Dalhousie Jute Co., Ld.208 

Dalbousie Properties, Ld.440 
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Darjeeling-Himalayan Railway Co., Ld. . . 62 

Darjeeling Himalayan 4 Railway Extensions Co., 


Ld. . ..63 
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Ld. 264 
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Dejoo Valley Co., Ld. . ..... 266 
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Delta Jute Mills Co., Ld.209 

Deoli Coal Co., Ld.99 

Dessai and Parbuttia Tea Co., Ld.267 
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Dhelakbat Yea Co., Ld.268 

Dheipo Main Collieries, Ld.100 

Dhond-Barkmati Railway Co., Ld.65 


Digwarrah Rubber Co., Ld.443 

Dilaram Tea Co., Ld. ..270 

Dimakusn Tea Co., Ld. ........ 271 

Duffiaghur Tea Co., Ld. *.272 

E&nbfcr Mills, Ld. 149 

Dunlop Rubber Co. (India), Ld.444 

Durbh^nga $ugar 0»j Ld.357 

.Dyer? 1 Meakin Breweries, Ld.445 

'Dyer, •(Burma), Ljj. ..... 445 
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Eastern Bank, Ld. 35 

Eastern* Cachar Tea Co., Ld.273 

East India Distilleries and Sugar Factories, 

Ld.358 

Eastern Federal Union Insurance Co., Ld. . 398 

East Hope Town Estate Co., Ld. r 273 

East India Tea Co., Ld. . . v .274 

East Indian Coal Co., Ld. ... . . . 100 

Edward Sassoon Mills, Ld.149 

Elgin Mills Co., Ld. . 1 . . . ! 

Ellenbarrie Tea Co-, LA. 

Elphinstone Spinning und Weaving Mills Co., 

Ld. i.... 151 

Empire Jute Co., Ld. .1.210 

Empire of India Life Assurance Co., Ld. . . 399, 

Engo Tea Co., Ld.. . 276 

Equitable Coal Co., Ld.101 

Ethelbari Tea Co. (1932), Ld.276 
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Finlay Mills, Ld. . 4 151 

Firpo, A., Ld. . . ... • . 4 40 

Fort Closter Jute Manufacturing Co., Ld. . . 210 

Fort William Jute Co., Lrl.211 

Frank Ross & Co., Lll.447 

Fraser & Co., Ld.*. 447 

French Motor Car Co., Ld.. 447 

Futwah-Islampur Light Railway Co., M.* . . 65 
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Gairkhata Tea Co., Ld. . . . 

Ganges Manufacturing Co., Ld. 

Ganges Rope Co., Ld. 

General Investment & Trust Co., Ld. 
Ghusick and Muslia Collieries, Ld. . 

Gicllc Tea Co., Ld. 

Gillapukri Tea and Seed Co., Ld. . 

Golipur Tea Co., Ld. 

Gokak Mills, Ld. 

Gold Mohur Mills, Ld. 

Gondalpara Mill. 

Gourepore Co., Ld. 

Great Eastern Hotel, Ld. 

Grob Tea Co., Ld. 

Gungaram Tea Co., Ld. 

Guzerat Railways Co., Ld. . . . 

Gwalior Sugar Co., Ld. 
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Habib Bank, Ld.35 
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'Ilapjan Purbat Tea Co., Ld.284 

Hasimara Tea Co., Ld. 284 

Hastings Mill, Ld.214 
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Hindoostan Spinning and Weaving Mills Co., 
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Hongkong and Shanghai Banking Corporation 37 

Hooghly Bank, Ld.37 

Hooghly Docking and Engineering Co., Ld. . 380 

Hooghly Flour Mills Co., Ld. 450 

Hooghly Mills C.j,, Ld. 215 

Hoograjuli (Assam! Tea Co., Ld. . . . 286 

Hoolungooree Tea Co., Ld. . .* . 287 

Hoshiarpur-Doab Brancfi Railways Co., Ld. 66 

ifiwrah-Axnta Light Railway Cct, Ld, . . 67 

Howrah Mills Cp., Ld.' . . 216 

Howroh-Sheakhasa Light Railway Co., Ld. 68 

Hukumcliand Jute MiUtf, Ld. 217 

Huldibajri Tea Association, !.d. 287 

Humayatw Properties, Ld. . . . ’ 451 

llurriladin Coal (To., Ld. 103 

I. 

Imperial Rank of India.38 

India General Navigation and Railway Co., Ld. 452 

Indi# Jpte Co., Ixl. 218 

India Paper Pulp Co., Ld.452 

India United Mills, Ld. ,.154 

Indian Bank. Ld. ...» .39 

Indiag Bleaching, lljeing and Piinting Woiks, 

Ld. ' ..453 

Indian Cjble Co., Ld.453 

Indian Copper Corporation, T,d.454 
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Indian Iron and Steel Co.. Ld.382 

Indian Malleable Castings, Ld..383 
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Indian Standard Wagon Co., Ld.384 
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Indian Wood Products Co., Ld.460 

Indo-Burma Petroleum Co., Ld.460 
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James Wright, Ld. 463 

Jaybirpar’a (Dooars) Tea Co., Ld.289 

Jesson & Co., Ld.386 

Jost’a Engineering Co., Ld.387 

Jupiter General Insurance Co., Ld. . . . 401 

Jutliburi Tea Co., Ld.290 


Kalapahari Coal Co., Ld. 104 

Kalighat-Faltt Railway Co., Ld. 69 
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Kangra Valley Slate Co., Ld.* .* 465 

Kanknarrah Co., Ld.219 , 

Karanpura Development Co., Ld.465 
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Loobali Co., Ld.300 

Lothian Jute Mills Co., Ld.225 
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